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MORTGAGE

THIS MORTGACE ("Security Ingtrument”) Isgivenon MKay 5, 13¢d . The montgagor is

Myihael )., Beiica Jr., SinglafKaver Warrtad and Kichael J fluricea,

Marriad to Vexxnizca 8. Burica **

("Borrower’).
This Secusfty Instrument I8 gvanto LaSalle Talmen Bank, FSB,
A Caoarp. of the Upite? States of Amertics .
which is organized and existing waderthelaws of United States of Amer.co . and whose address is
$242 N. harlerm Avenue, Narraidge, [L 60634 {'Lender).
Borrowver owes Lender the principal suri o Seventy Five Thcusane Collars anu no’/1C3
Dollars (US $75 . 923 &0 }. Thisdebtis
evidenced hy Borrower's note dated the same dale as this Security Instrument (Note"), which provides for monthly
payments, with the full debt. ¥ not naid earliev, Ze and payableon sune 1. 7024 This Security
Instrument secures to Lender: (a) the repayma &7 the debt evidenced by the Note, wih interest, and all renewals,
axtensions and modifications of the Note; (b} the pzvinent of all other sums, with interest, advanced under paragraph 7
to protect the security of this Sacurity instrument; an, (c) the performanca ol Botrower's covenants and agreements
under this Security Instrurment and the Note. For this puroosy, Borrower does hereby mortgage, giam and convey to
Lender the following described property located in Coon
County, Winois:
UNIT 3124-1N IN CLIFION ROV CONOOMINIUNS AS CEDINEATED ON TWE PLAT OF
SURYEY OF THE FOLLOWING DESCRISED PARCEL OF RIZLESTATEL:

THE NGRTH 1) FEET OF LOT 33 AND ALL OF LOTS 35, 36,37 AnD 38 1K JCw«y P
MTSELDS SUBOIVISION OF BLOCKS 3 AND 4 1% THE SUBIIVISION OF QUTLOT: 2 AKD
I IN CANAL TRUSTEES SuBDIVISION OF THE EAST HaLF OF T¥e SELYION 29,
TOWNSHIP 30 KORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL PERICIAN I8 (00K
COUNTY, TLLiNOLS.

WHICH FLAT OF SUKVEY 15 AYTACHED A5 EALHIBIT & T0 THE JLCCARATION OF
CONDCMINIUN RECORDED FERRUARY 22, 1994 !N THE OFFICE OF THD RECGODIR OF
BEEDS OF COOK COUNTY, [LLINOIS AS DOCUMENT SUNBER S43170429 A5 MAENDED FRON
TIME 10 TINE.

ARG S B

** Yeronica S5 Burica 1s executing this mortgage snlely for the purioss
of waiving any and al) maritial homestead rights.

1.20.200-0238 14-23-200-029
whichhastheaddressol 3124 %. Clifton &venue 41N {hicago .
o [Streat} {Cay]
Hlinols 61657 (‘Propenty Addrass’),
{Bp Code)

TOGETHER WITH all the improvaments now o heveafter erected on the property. and all easements,
appurtenances. and fixtures now or hereafter a part of the property. Al replacemants and additions shall also be
covared by this Security Instrument. Al of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised cf the estate hereby conveyed and has the nigint to
mortgage, grant and convey the Propecty and that the Property I unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against alt claims and demands. subject to any
encumbrances of record :
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All insurance poticies and renewals shafl be accepiable to Lender and shall include a standard mortgage clause.
Lender shall have the rigiv to hold the policies and renewals. It Lender requires, Borrower shalf promptly give to Lender
all receipts of paid premkims and renewal notices. In the avent of loss, Borrawer shall give prompt natice to the
insurance carrier and Lendes. Lender may make proot of loss i not made promptly by Borrawer

Unless Lendar and Borrowser otherwise agraa in writing, insurance procesds shall be apptied o restoration or tepait
of the Property damaged. if the rastoration or repair is aconomically {pasibie and Lender's securlty is not teasened. Ii the
restoration or repair is nol economically feasibla or Lender's security woukd) be lessened, the Insurance procets shall
be applied to the sums secured by this Security instrument, whather or not then due, with any excess pak! to Borrower
It Borrowar abanduns the Property, ar does not anawar within 30 days a notice from Lorxdar that the Insurance careier
has olferec! to settlo a cfalm, then Lender muyy coltect the insurance procaeedts. Lerkder may use the procosds to iepair
or rgstara the Proparty of to pay sums sacured by this Security Instrumant, whethor o not then due. The 30-ity period
will begin when the notice is given.

Unlass Lander anv Borrower otherwise agree in wiiting, any application of proceeds to principal shall not extend or
postpone tha due date of the monthly payments referred to in paragraphs 1 and 2 or change the amourt of the
payments. It under paragraoh 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shafl pass to Lender to the extent of the sums
secured by this Securlty Insiram ent immediately prior to the acquisition.

6. Occupancy, Preservation. staintenance and Protection of the Property; Borrawer's Loan Application;
Leaseholds. Borrower shall occupy.-2stablish, and use the Property as Borrawer's principal residence within sixty days
after the execution of this Security Instrent and shall continue to occupy the Property as Boitower's principal
rasicdence for at jeast one year ahter the 2at2 of occupancy, unless Lender otherwise agrees in wriling, which consent
shall not be unreasonably withheld, or uniess 2xtenuating circumstances exist which are beyond Borrower's control
Borrower shall not destroy. damage or impal: the Property, allow the Property to deteriorate. or commit waste on the
Property. Borrower shall be in default if any forfeitute action or proceeding. whether civil or citminal, Is begun that in
Lender's good laith judgment could result in forfaitiica ol the Praperty or otherwise matertally Impair thalian created by
this Security Instcument or Lender's securlty interest £arrower may cure such a default and relnstate, as provided in
paragraph 18, by causing the action or proceeding ta te dicnissed with a ruling that. in Lender's good faith
determinalion, precludes forfefture of the Sarrower's Intere st in the Property or other malerlal impalrment of the fien
crealed by this Security Instrument or Lender's security imterest. 3orrawer shall also be in defauit f Borrower, during the
loan application process. gave materlally faise or Inaccurate Iniorination or statements o Lender {or falled to provide
Lender with any material information) in connection with the loan wvaanced by the Note. including. but not limited to.
representations concerning Borrower's occupancy of the Property as 2 principal residence It this Security Instrument is
aon & ieasehold. Borrower shall comply with afl the provisions of the lease. !t Borrower acquires fee litie to the Property,
the leasehold and the fee title shall not merge unless Lender agrees 1o the maigar in wriling.

7. Protection of Lender's Rights in the Property. I Borrower fails ta perform the covenants anc agreements
contained in this Security Instrument, or there is a legal proceeding that may sigiui.antly afect Lender's rights in the
Property (such as a proceeding In bankruptcy. probate. for condemnation of forfeiture or to enlorce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the vafe of the Property and Lender’s
rights in the Property. Lender's actions may include gaying any sums sacured by a lien wh ich has priority over this
Security Instrument. appearing in court, paying reasonable attomeys’ feas and entering on th. Fropeity to make
repairs. Although Lender may lake action under this paragraph 7, Lender does not have lo du sp

Any amounts disbursed by Lender under this paragraph 7 shakt become additional debt of Borrawer secured by
this Security instrument. Unfess Bomower and Lender agree lo other terms of payment, these amouris shall bear
interast from the date of disbursement at the Nots rate and shall be payable. with interest, upon notice fiom Lender 1o
Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurarce as a condition of making the ioan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in efteci. If, for any
reason, the mortgage insurance coverage required by Lender lapses of ceases to be in efiect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent 10 the morgage insurance previously in effect, at a cos!
substantially equivalent to the cost to Borrower of the mortgage insurance previously in elfect, from an alternate
mortgage insurer approved by Lender. if substantialiy squivalant mortgage insurance coverage is not avaiable.
Borower shall pay to Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance pretnium heing
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no ionger be requited, at the
cption of Lender, f mongage insurance caverage {in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the ptemiums required to
maintain mortgage insuranca in effect, o to provide a loss reserve, unti the requirement for morigage insurance endis
in accordance wath any written agreement between Borrewer and Lender or appiicablio law.
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"MORTGAGOR ALSO HEREBRY GRANTS TO THE MORTGAGEE, ITS SUCCESSORL AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID LAND SET FORTH IN THE
DECLARATION OF CONDOMINIUGM. THIS MORTGAGE IS SUBJECT TG ALL RIGHTS, i
EASEMENTS, COVENANTS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID

, DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE

w ‘RECITED AND STIPULATED AT LENGTH HEREIN." v .—
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ADJUSTABLE RATE -RIDER ]-

{1 YEAR TREASURY INDEX - RATE CAPS)

U I#QEELCLAL-Q.OPY

THIS ADJUSTABLE RATE RIDER is made this 5t n day of »2 , .19 &4 .
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage. Deed of Trust ot
Security Deed (the “Security instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrnowaer's Adjustable RateNote (the"Note)to L a5+ 1 1r Talman Bank PSR

(the "Lender”) of the same dale and covering the property described in the

Security Instrumant and located at-

Al N Chitten Avenee ik

(hteago, it BONRHT

{Property Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NCTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL “COVENANTS. in addition to the covenanis and agreements made in the Secwity
instrumaent, Bo rower and Lender further covenant and agree as follows:

[A_ INTEREST 7.AY. AND MONTHLY PAYMENT CHANGES]

The Note providus (o2 an inftial intejest rateof 58750 %. The Note provides lor
changes in the interast ,ate and the monthly payments, as lollows:

[4. TNTEREST RATE ANs MONTHLY PAYMENT CHANGES |

{(A) Change Dates |
Theinterestrate lwillpayma chingeon arch 1., 1999 . and on that day and every
12th month thereafter. Each oate ~n which my inlesgst rale coudd change is called a “Change Date.”

B) The Index
Beginning with the first Change Date, my in?oiost rate will be based on an Index. The “Index” is the
weekly average yleld on United States Trez sury securities adjusted to a constant maturity of 1 year.
as madée avalable by the Federat Reserve 522:3, The most recent Index figure available as of the
da'a 45 days belora each Change Date is called e *Current Index”.

If the Index Is no fonger avaidable, the Note Holaer an' choose a new index which is based upon
comparabla information. The Note Holder will give me nvaice of this choice.

[¢C)_Calculation of Changes |
Before each Change Date, the Note Holder will calculaia. ply new interest rate by adding
Imwo and Th-ee / Quarters percemtage’pants (2__75°C %) to the Current
Index. The Note Holder wilt then round the result of this additior. tu 5 nearest one-eighth of one
percentage point (0.125%). Subjact 1o the limits stated in Section 4{0) Selow, this rounded amount
wil be my new interest rate untdl the next Change Date.

The Note Holder will then datermine the amcunt of the monthly payment ihat wouks be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in fid. on the matunty dale
al my new inierest rate in substantially equal paymenis. The rasult of this calcutati s will be the new
amount of my monthiy payment.

[(D)_Limits on imerest Ratle Changes]
The interest rate 1 am required to pay at the first Change Dale will not be greater than
9 B7SHO % orfessthan 3 .875¢0 % Thereafter, my interest rate wil
never be increased or decreased on any single Change Date by more than two percentage points
{2.0%) from the rate of interest | have been paying for the preceding twelve months. My interest rate
will neverbe greaterthan _1 ¢ . 2000 %, norlowerthan _2 . 7532¢ %,

[{E) Etfective Date of Changes |

My new interest rate will become effective on each Change Date. | wil pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date unti the

amount of my monthly payment changes again.

{{F) Notice of Changes |
The Note Molder wit detiver or mall to me a natice of any changes in my imterest rate and the amount
of my monthy paymant before the effective date of any changs. The notice will include information
required by law 1o be given me and aiso the title and telephone number of a person who wifl answer
any question  may have regarding the notice. .

MWIE2 9,10/88 7 ADJRATE RIDER-1YR TR, Pt
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5t b day of Hay. 19032 . axlis
incorporated into and shall be deemed 1o amand and supplement the Mortgage. Deed of Trust or Security
Deed {the “Security Instrument”} of the same date given by the undersigned (the “Borrower”) 1o secure
Borrower's Note 10 taSalle Telman Bank, 8B, A Corp. of the Jnaited
States of America '
{the "Lender”) of the same date and covering the Property described in the Security Instrument and located
at:

1124 K Clifton Avenynm EiN . Chycago. lt &O0ARYT

{Propoity Address)
The Property includes a unit in, togather with an undivided interest in the common elements of, a
condominiurm project known as:

Clrftaon Row
{Name of Condomunium Project]

(the “Cor.dominum Project”). If the owners association or other entity which acts for the Condominium
Project (the “Owners Association®) holds tille to property for the benefit or use of its members or
shareholde’s, *he Property also includes Borrower's interest in the Owners Association and the uses.
proceeds and{ b nefits of Borrower's interest.

CONDON %2 COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrov'es' 3t Lender further covenam and agreo as follows

A. Condominium Zsvligations. Borrower shall perform all of Borraower's obigations under the
Condominium Project’s (.onstituent Documents. The “Constiiuemt Documents® are the. (i) Declaration or any
other document which Createe the Condominium Project: (ii) by-laws: (ili) code ol s2gulations. and (iv) other
equivalem documents. Borr av:r ~hali prompily pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard insurance. So lorg ay the Owners Association maintains. with a generally accepled
insurance carrier, a “master” or "blanket® policy on the Condominium Project which is satisfaclory to Lender
and which provides incurance coverage i» the amounts. for the periods, and against the hazards Lender
requires. inciuding fire and hazards inciu’ed within the lerm “extended coverage.” thern:

{) Lender waives the provision.ir, L nifonn Covenant 2 for the monthly payment to Lender of the
yeany premium instaltments for hazard insuiz nce on tha Preperty. ancd

iy Borrower's obligation under Uniforr. Tovenant 5 to maintain hazard insurance coverage on the
E(rﬂqperry is deemed satisfied to the extent that t! e required coverage is provided by the Owners Association

icy.
Barrower shall give Lender prompt notice of any l.pse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in liey of restoration of repair ollowing a loss
to the Property, whether to the unit or lo common elerncp.s, any proceeds payable to Borrower are hereby
assignead and shall be paid 1o Lender for application o the s secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take suci: actions as may be reasonable 1o insura that
the Owners Assoclation maintains a public ilabiity insurance policy ac:eptable in form, amount. and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damagns. direct or consequential. payable
to Borrower in connection with any condemnation or other taking of all v aro’ pan of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of copZcmnation. are bereby assigned
and shall be paid to Lender. Such proceeds shall be appiied by Lender to tt e sims secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender it with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination cf the Condominium Project, except foratandonment or
termination required by law in the case of substantial destruction by fire or other casuaty o” in the case of a
taking by condemnation or eminent domain:

(i} any amendment to any provision of the Constituent Documents if the provisioais for the
express benefit ol Lender:

(i) termination ot prolessional management and assumption of self-manangement or the Owners
Association; or

(rv) any action which would have the effect ot randering the public liabiity insurance coverage
maintained by the Owners Association unacceplable to Lender.

F. Remedies. I Borrower does not pay condominium dues and assessmernts when due. then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security instrument. Uniess Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Bofrower requesling payment.

BY SIGNING BELCW, 8arrower accepts and agrees to the terms and provisions contained in this

Congominium Rider.

-Borrower Michawe ' ). Burica Jr.

~. L

It
I M
AN Y ;
{Sea)) ;'ufk - .12‘.;4;.‘1 S AL {Sean
-Borrower Michaal 2 wrica -Borrowes

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM IHSTRUMENT FORM 3140 9/9%0
18C/CRIG**//0392/3140109-90}-L Revised 8,91
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secured by this Security Instrument. Howaver, this option shall not be exercisad by Lender i axé&cise i prohibited by
federal law as of the dals ot this Security Instrument.

It Lender exercises this option. Lendaer shali give Borrower notice of acceleration Tha nolice shall provide a petiod
of not less than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay ali sums secured
by this Security 'nstrument_if Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrument without further nolice or demand on Borrower

18. Borrower's Right to Reinstate. !l Borrower mants centain conditions, Borrowur shall have the right to have
anlorcorsant of this Security inatramont discentitiend al any tma prior 1o the earive of () 5 dayn (or such olbar poriod
as applicable law may specity for rainstatement) beforo salo of the Property pursuant 1o any powar of silo conlained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeont Those conditions are that
Botrower: (a) pays Lender all sums which then would be due under this Security Instrument arxd the Note as ff no
acceleration had occurred: (b) cures any defauft of any other cavenants or agreements; (C) pays all expenses incurred
in enforcing this Security Instrument, including. but not limited 1o, reasonable attorneys’ lees; and (di) takes such action
as Lender may reasonably require to assure that the lien of this Sacurity instrument, Lender's rights in the Property and
Borrower's ablige’ion 1o pay the sums secured by this Security Instrument shall continie unchanged. Upon
reinstatement by Burrower, this Security Instrument and the obligations secured hereby shall remain fully effective as d
no acceleration ha¢ ozcurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Char.ae of Loan Servicer. The Note or a panial interest in the Note (together with this Securtty
Instrument} may be soid one 0/ tpore times without prior notice to Borrowar. A sale may result in a change in the enlity
‘knowin as the “Loan Sarvicer’) tna collects monthly payments dua under the Note arx! this Security Instrumenrt There
also may be ona of more changss of the Loan Servicor tnrelated to a salo of the Note I there is a change of the Loan
Sarvicor, Borrower will be given writtan rictice of the change in accordance with patagraph 14 above and applicalds law

The notice will siate the name and addzass of the new Loan Servicer and the address to which paymants shoukd bo
made. The notice will also conlain any cthar imormation requited by applicable law

20. Hazardcus Substances. Barrawer skall not cause or permit the presence. use. disposal. slorage, of release ol
any Hazardous Substances on or in the Property 8¢ rrawer shall not do, nor alfow anyone else to do. anything affecting
the Property that is in violation of any Environmenta L aw. The preceding wo sentences shall not apply to the presence.
use, of storage on the Property of small quantities of iHaz~idous Substances that are generally recognized to be
appropriale to normai residential uses and to mamtenance ai the Property.

Borrower shall prompily give Lendes writtan r.otice of arwv ‘vestigation, caim, demand, lawsuit or other action by
any govemmental or requiatory agency or private party involviio the Property and any Hazardous Substance or
Emvironmental Law of which Borrower has aclual knowledge. If Borrzaver leams, or is nolified by any governmental of
regulatory authority, that any remaval or other remediation of any Heza/dous Substance affecting the Property is
necessary. Borrowrer shall prompily take all necessary remedial acticns in accordance with Envirenmental Law.

As used in this paragraph 20, "Hazardous Substances® are those subs'ances defined as toxic of hazardous
substances by Environmental Law and the following substances: gasoling. ke.osene. other fammable of toxic
petroleum products. toxic pesticides and herbicldes. volatite sotvents, malterials coritaining asbestos o formaldehyde,
and radioactive materials. As used in this paragraph 20, ‘Environmental Law” mean< ‘cderal laws and laws of 1he
jurisdict:on where the Property is iocated that refate to health, safety of environmenta! protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as rollowe

21. Acceleration: Remedies. Lender shall give notice to Borrower prior ta acceleraiinr. Ssilowing Borrower's
breach of any covenant or agreement in this Security Instrument (but nol prior to acceleration under paragraph
17 unless applicable iaw provides otherwise). The notice shall specify: {a) the defaull; (b} tite aition required to
cure the default; {c) & date, not iess than 30 days from the date the notice is given 10 Borrowey, ky which the
default must be cured; and (d) that failure to cure the defauft on or before the date specified in tr2 notice may
result In acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and
sale of the Property, The notice shail further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the nor-existence of 8 default or any other defense of Borrower to
acceleration and foreciosure. If the default is not cured on or belore the date specified in the notice, Lender at its
option may require immediate payment in lull of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shali be entitied to collect all
expensas incurred in pursulng the remedies provided In this paragraph 21, inciuding, but not fimited to,
reasonable attorneys’ fees and costs of titie evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securty
Instrument writhout charge o Borrower. Botrower shall pay any recordation costs.

23. Waiver nt Homestead. Borrower walves all right of homesteaa exemplion in the Property.

¢« t1 '\"“"‘.
e R R L
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