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MORTGAGE 051892910

THIS MORTCGAGE ("Secwity instrument”) is given on MAY 6, 1994
mortgagor is MAUKIZa J MOORE IXII AND BARBARA M WOORR, HIS wire

{"Borrower”), This Sacurity !nstoment is given 10 gy pAUL FEDERAL BANK POR BAVINGS

which is organized and existing :».ar the laws of THE UNITRD STATRES OF AMERICA ard whose address is

§700 ¥. RORTH AVE, CHICAGQL. ~LLINOIB 60635
{*Lender"). Borrowetr owes Lander tha pring pel yum of TWO HUNDRED TEN THOUSAND ANC 00/100

Dotars (U.S.5 — 310,000.00 ). This debt is evidenced
by Botrower’s note dated the same date as this Securiiv instrument ["Note®), which provides for monthly payments, with
the full dabt, if not paid eartier, due and payabls on JJNE %, 2024 . This Sacurity Instrumant secures
1o Lender: (a) the repayment of the debt evidanced b the Nots, with interest, and sil renewals, extensions and
modifications of the Note; (b) the payment of all other suma, with interest, advanced under paragraph 7 to protect the
security of this Secunity instrument; and {c} the performance of Go:rower's covenants snd sgresments oundes this Security
instrument and the Note. For this purpose, Borrower does hereby ricitgage, grant snd convey to Lender the foliowing

describad property located in COOK County, Fapuar:

LOT 27 IN LANCASTER XSTATES A SUBDIVISION OF PART OF iVE NORTHNEST
1/4 OF SECTION 29, TOWNSHIP 36 NORTH, RANGE 13 EAST C# THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, AND ALL SUILPINGS,
IMPROVEXENTS, APPURTENANCES AND FIXTURZS LOCATED AT, SITUAIEL
CPON AND ATTACHED TO LOT 27 IN LANCASTER RSTATES, A BUBDIVISICN OF
PART OF THE NORTHWEST 1/4 OF SZCTION 29, TOWNSHIP 36 NORTH, RANGE
13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCYS.

PIN #28-25-114-006-0000

s B DRI

\ % '_w 0 :
Which has the address of 6139 m ! ‘ TINLEY &m

Winois 50477 {*Property Addrass”);
Iy Cadal

e
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U NO F Q 051892510
TOGETHER WITH all the improvements now of hemnef croctedon L Cv; W ¢asements, appurtenances, and fixtures

now or hereafter a par1 of the property. All replacements and additions shall also be covercd by this Secarity Imtrument. Al of the
. loregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right o mortgage. grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and will defend
generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with limited variations
by jurisdiction (o constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

. Payment cf Principal and [nterest; Prepayment and Late Charges. Borrower shali promptly pay when due the principal

of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or 1o a writien waiver by Lender, Borrower shall pay to Lendet

on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes and assessments
which may attain pniority over the Security Instrument as a lien on the Property; (h) yearly keaschold payments or ground rents on the
Property. if any: (c) yearly hazard or propenty insurance premiums; (0} yearly flood insurance premiums, if any. (¢) yearly morigage
insurance premmums, if any; and (f) any sums payahle by Borrower to Lender, in accordance with the provisions of paragraph 8. in lieu
of the payment of riartyage insurance premiums. These items are called “Escrow ltems.” Lender may, al any time, collect and hokd
Funds in an amount noi :-¢xceed the maxtmom amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the feder:t R:al Esiate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef 3¢9
("RESPA"),unless anothz 17w that applies to the Funds sets a lesser amount. If sc, Lender may, at any time, collect and
hold Funds in an amount no. io exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estiina's of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be heid in a:¢-institution whose deposits are insured by a federal agency, instrumentality, or entity
(inctuding Lender, if Lender is such a7 mstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not chirge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unlss Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lende: niay require Borrower to pay a onc-lime charge for an independent real
estale lax reporting service used by Lender in conneltivn with this loan, unless applicable law provides otherwise. Uniess
an agreemen! is made or applicable law requires inter<si io be paid, Lender shall not be required 1o pay Borrower any
interest or earnings on the Funds. Borrower and Lender niyiy agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Barrower, without charge, an anni2! accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds waz‘rmade. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be li2ld by applicable law, Lender shall account (o
Borrower for the excess Funds in accordance with the requirements of aor:icable taw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow {iems when due, Lender ma)’ so rotify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the driciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s scle discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall 2romptly refund (o Borrower any
Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Laader, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sai¢ as.2-credil againsi the sums
secured by this Security Instrument.

3. Application of Payment. Unless applicable law provides otherwise, all payments receive. by Lender under
paragraphs ! and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, 10 amaavias payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Nurc.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, {ines and impositions attriputable to the
Property which mzy altain priority over this Security Instrument, and [casehold paymenis ot ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them
on time directiy to the person owed payment. Borrower thail promptly furnish to Lender alt notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shali promptly fumnish to Lender receipts
cvidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or () sacures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject o a lien
which may sttain priority over this Security Instrument, Lender may give Borrower a notice idenlifying the lien. Borrower
shall satisfy the lien or take one or more of the stions set forth above within 10 days of the giving of notice.
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property msured against bous by fire, hazards included within the lerm “extended coverage” and any other harands, includmg
floodr or foodug, for which Lender requites mwrance  This imwusance shall be taintuned 1n the amounts and fir the
periods that Lender requires. The insutance cartier pravsding Ihe inwwiance shall be chosen by Borrower subpect 10 Lendet's
appraval which shall not be unreasonably withheld. If Horrower fails to maintain coverage descrided abave, Lender may, al
Lender's option, oblain caverage to protect Lendet’s tights in the Property in accordance wath pasagraph 7.

All insurance policics and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hald the policies and renewals. !f Lender requires, Borrower shall prompuly give to Lender ail receipts
of paid premiums and renewal notices. In the event of loss, Borrowet shall give prompt nokice 1o the insurance carrier and
Lender. Lender may make proof of boss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied io resioration of repay
of the Property damaged, if the restoration or repair is economically feasible and Leader’s security is oo iessened. If the
restoration or repait is hot economicaly feasible or Lendet's security would be iessened, the insurance proceeds shail be applied
1o the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrawer. If Borrower
abandons the Preperty, or does not answer within 30 days a novice (rom Lender that the insurznce cartier has affered 1o seuke
a claim, then Lendir may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property ar o
pay sums secursd by s Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lends: »d Bortower otherwise agree in wriling., any application of proceads to principal shall aot extend o«
postpone the due date 0! 2% monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propet.v-is acquired by Lender, Borrower's right to any insurance pelicics and proceeds resulting from
darage to the Property prior to th¢ 7cquisition shall pass to Lender to the extent of the sums secured by this Security lnsirument
immediately priof 10 the acquisitio

6. Occupancy, Preservatica, Maintenance and Protection of the Property; Bocrower's Loan Application;
Leaseholds. Borrower shall occepy, esuablish, and use the Property as Borrower's principal residence within sixty days afier
the execution of this Security Instrument and shall continue (o occuny the Property as Borrower's principal residence fof at keast
one year after the date of occupancy, unless |=nsr otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exis viich are beyond Borruwer’s control. Borrower shall not destroy, damage
o impair the Property, allow the Property to deteriorate; o commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceedings, whether civil or criminl, is begun that in Lender’s good faith judgement could result in
forfeiture of the Property or otherwisc materially impair the lier) crea ted by this Security Instrument or Lender s security interest.
Borrower may cure such a defauit and reinstate, as providec in-pragraph 18, by causing the action ar proceeding (o be
dismissed with a fuling that, in Lender’s good faith determination, pric’ades lorfeiture of the Borrower's interest in the Property
or other material impairment of the lien created by this Security Instrizienior Lender’s security interest. Borrower shall also
be in default if Borrower, during the loan application process, gave materisil; false or inaccurate informaticn or staiements to
Lender (or failed to provide Lender with any maierial imformation) in conneciioi »ith the boan evidenced by the Note, including,
bul not limited ©, representations concerning Borrower’s occupancy of the Properr; as a principal residence. If this Security
Instrument is on a leasshold, Borrower shall comply with all the provisions of the ease ~If Borrower acquires fee itk 10 the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the nierjer in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to peiforas fhie covenants and agreements
contained in this Security Instrument, or there is & legal proceeding that may significantly affe.s Lerder’s rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws ¢ regulanons), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in b+ Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrum:nt, 7 ppearing in court,
paying reasonable attorneys’ fees and enlering on the Property to make repzirs. Although Lender may ukz a7ion under this
paragraph 7. Lender does net have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall became additional debt of Borrower s=cur~4 by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interist {rom the
date of disbursement at the Noie rate and shall be payable, with interest, upon rotice from Lender v Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for zny
season, the motigage insusance coverage required by Lender lapses or ceases in be in effecy, Borrower shall pay the
premiums required to oblain coverage substantially equivalent 1o the morgage insurance previously in effect, at a cost
substantially equivalent to the cost i Borrower of the mortgage insurance previously in effect, from an altemate mortgage
insurer approved by Lender. [f substantially equivalemt morigage insurance coverage is not available, Borrower shall pay 1o
Lender each month a sum equal 1o one-twelith of the yearly morigage insurance premivm being paid by Borrower when the
insurance coverage lapsed or ceased to be in cffect. Lender will accept, use and retain these payments as a loss reserve in liew
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of mongage insurance. Loss reserve payments may no longer be equited, #t the option of [ender, of mongage insurance
coverage (in the amount and for the period that Lender requires) provaded by an wnsurer approved by Lender agam becomes
gvailable and is obtained. Borrower shall pay the premmms required 1o maintam mortgage imurance m effect, of to provids
a loss reserve, unti! the cequirement for morigage iasurance ends in accordance with any witlen agreement between Bortowee
and Lender or appiicadle iaw.

9. Inspection. Lender or s agend may make reasonsbic entries upon and inspectaons of the Property. Lender shatl
give Borrower potxe at the time of of prior © an inspection specifying reasonable cause for the mspechon.

10. Condemnation. The proceeds of any swatd of claim for damages, direct or consequential, in connection with
any condemnation or other taking of aay part of the Property, or fot conveyance in heu of condemaation, sre hereby ssugned
and shafl be paid 10 Lender.

{n the event of 2 towal tking of the Property, the proceeds shall be applicd to the sums secured by this Secury
Instrument, whether or not then Jue, with any excess paid w Borrower. In the event of 2 partial aking of the Property in whch
the fair market value of the Property immeduaiely before the taking is equal to or greater than the amaunt of the sums secured
by this Sccurity Instrument immedistely before the aking, unlets Borrower and Lender otherwise agree in wisting, the sums
secured by this Security Instrument shail be reduced by the amaunt of the proceeds multiplaed by the followng fraction: (a5 the
ol amount of e ¥ .ms secured immediaely before the ating, divided by (b) the {air marke: value of the Property immedutely
before the raking. “inv balance shall be paxd to Borrower. In the event of a partial taking of the Property in which the fav
markes value of the Piop rty immediately before the taking is less than the amount of the sums secured immedaately before the
taking, unless Borrower und Lender otherwise agree in writing ot uniess apphicable law otherwise provides, the proceeds shall
be applied o the sums secu ey this Security Instrument whether or not the sums are then due.

If the Propeity is abardor.d by Borrower, of if, after notice by Lender o Borrewer that the condemnor offers 10 make
an awasd or settle 2 claim for daw e, Borrower fails to respond 1o Lender within 30 days after the date the notice 1 given,
Lerder is authorized to colbect and apply s proceeds, at its option, exher (o restoration of repair of the Property of to the sums
secured by this Security Instrument, wherreror not then due.

Unless Lender and Borrower otherwie: agree in weiting, any application of proceeds o principai shall not extend or
postpone the due date of the monthly paymeat. referred 1o in parsgraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbesrans: By Lender Not 3 Waiver. Extersion of the tme for payment o
modification of amortization of the sums secured by s Secuarity Instrument granted by Lender le any successor in interest of
Borrower <hal) not operate (o release the liabiticy of the cr gmal Horrower or Bosrower's successers in interest.  Lender shall
not be required (0 commence proceedings against any successey i inkerest or refuse 1o exiend time for paytent or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demund made by the ongmal Borrower
or Borrower's successors in imerest.  Any forbearance by Lender i ¢rercising any right or remedy shall not be 3 waiver of
or preciade the exercise of any right or remedy.

12. Successors and Assigns Bound; Jcint and Severa) Liabikiy; "o signers. The covenants and agresrmenis of dus
Security Instrument shall bind and benefit the successors and assigns of Lind:r and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreements shalt be joint and sevaial. Anv Borrower who co-signs this Securmry
Instrumem but does not execute the Note: (2) is co-signing this Security Instrumert onl; to mortgage, grant and convey that
Borrower's interest in the Property under the lerms of this Security Instrument; (b) is o7« rersonally ohligaied to pay the siums
secured by this Security Instrument; and {c} agrees that Lender and any other Borrower (ma; 7eree to extend, modify, {orbear
or make any accommodations with regard o the temms of this Security instrument or the Nowz v «hout that Borrower’s consen.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 3 law which et maximum loan
charges, and that law is finally inserpreted 10 thst the interest or other loan charges collected or . collected | conneciion
with the loan exceed the peemitted limits, then: (2) any such loan charge shall be reduced by the amok nt e Sessary o redice
the charge o the permitted lomit; and (b) any sums alteady collecied from Borsower which exceeded peainwert lanits wiil be
srefunded 10 Barrowes. Lender may choose to make this refund by reducing the principal owed under the Noae ot by makmg
a direct paymeni 20 Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayme:dt wichout any
prepayment charge under the Note.

14. Noticzs. Any notice to Borrowee provided for in this Security [nstrument dhail be given by delivering o or by
mailing it by first class maif uniess applicable law requires use of anothet method. The notice shall be direcied 1o the Property
Address or any other address Borrower designates by nofice 1o Lender.  Any notice 1o Lender shalt be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for tn
this Security [nstrument shall be deemed te have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federsl law and the law of the
urisdiction in which the Property is locaied. In the event that any provision or clause of this Securtty lnstrument or the Note
conflicts with applicable law, such coaflict shall not affect other provisions of this Secunfy Instrument ot the Note which can
be given effect without the confiicting provision. To this end the provisions of this Secuiity Instrument and the Note are
dectared io bt seversble.

F 990 i & Pyrens
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16. Borrowsr's Copy. Burrower shall b given one conformed copy of the Note and of thiv Securaty Instrument

17. Transfer of the Property or 8 Beneficls) Interest In Borrower, If all or any patt of the Property of any intefrsl
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is net a natural peeson)
without Lender’s prior written consent, L.ender may, at its option. require immediale payment in full of all sums secured by s
Security Instrumeni. However, this option shall not be exercised by Lender if exercise is prohibited by federsl law as of the
date of this Security Instrumemt.

If Lender exercises tdus option, Lendzr shall give Borrawer notxce of acceleration. This notice shall provide a period
of not kess than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrumert. If Borrower fails 1o pay these sums priof 1o the expiralion of this period, Lender may nvoke any
remedies permitted by this Security Instrument without further notice or demand oit Borrower.

15. Borrower's Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the eatlier of: (a) 5 days (or such other period as
applicable law may specify for remnstatement) defore sale of the property pursuant to any power of sale contained m this Security
Instrument; or (b) entry of a judgment exforcing this Security instrument. Those conditions are that Botrower: (a) pays Lender
211 sums which *:en woubd be due under this Security lastrument and the Note a3 if no acceleration had accurred: (b) cures any
default of amy Gthir covenamts or agreements; (<) pays all expenses incurred in enforcing this Security Instrument, mcluding,
but not imited 1, reawonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien
of this Security Insirur.seat, Lender's rights in the Property and Borrower’s obligation w pay the sums secured by thés Security
Instrument shall contiue anchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully ¢Bo-tive as if no acceleration had occurred. However, this right (o reinstale shall not apply in the Case
of acceleration under paragraph /.

19. Sale of Note; Chiauuzz of Loan Servicer. The Noke or 2 partial interest in the Note (logether with this Secunity
Instrument) may be sold one or more tiuxs without por notics to Borrower. A ssie may result in a change in the siry (krown
as the "Loan Servicer®) that collects inzarily payments due under the Note and this Security Insrument. There also may he
one or more changes of the Loan Servicer un-ciaisd 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given wriien notice of the change in ccoordance with paragraph 14 abave and applicable law. The notice wili state the
pame and address of the new Loan Servicer and the address (o which payments should be made. The noixce will also contaa
any other information required by applicable law.

20. Hazsrdous Substances. Burrower shall 10t cause or permit the presence, use, disposal, slorage, of release of
any Hazardous Substances on or in the Propenty. Borrower shai! not do, ncr allow anyone ¢lse o do, anything affecting the
Property that 1s in violation of aay Environmentai Law. The nrecading two seniences shall not apply w the presence, use, of
storage on the Property of small quantities of Hazardous Substaices fhut are generally recognized to be appropriaie to noraal
residential uses and to maintenance of the Property.

Borrower shall promply give Lender written notice of any mverasition, claim, demand, Lawsun, or other action by
any governmental or regulaiory agency or private party invotving the Prop:rr, and any Harardous Substance or Eavironrenta)
Law of which Borrower has actual knowledge. If Borrower feams, or is noufied by-cay governmental of regulatory authority.,
that any removal or other remediation of any Hazardous Substance affecting the Plopeny s necessary, Borrower shall prompdy
take all necessary remedial actions in accondance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances =furf at wxic of hazardous subsuancss
by Environmental Law and the following substances: gasoline, kerosene, other flammabie »« 1933 petroleum products. bxx
pesticides and herbicides, volatile solverus. materials coptaining asbestos of formaldehyde, and ralioactive materals. As used
in this paragraph 20, “Environmental Law” means federal laws and laws of the purisdiciion wher the Property is located that
reiate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agrec as follows!

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to accelerstion fol,w’ag Borrower’s
breach of any covenart or agreement in this Security Instrument (but not prior to scceleration under para raph 17 unless
spplicable law provides otherwise). The notice shall specify: (a) the defauk; (b) the action required to cure i default;
(¢) 8 date, not less than 30 days from the date the notice is given to Borrower, by which the defsult must be cured; and
{d) that TaBure to cure the default on or before the date specified in the notice may result in scceleration of the sums
secured by this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall further
inform Bocrower of the right 1o reinstate after accelerstion and the right to assert in the foreclesure proceeding the non-
existence of a defsult or any other defense of Borrower to acceleration and forecksure. If the default b not cured on or
before the date specified in the notice, Lender at lts option may require immediate payment in full of all sums secured
by this Security Instrument without further demand ard may foreciose this Security Instrument by Judicial proceeding.
Leader shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited 10, reasonabie attorneys’ fees and costs of title evidence.

22. Relense. Upon payment of sil sums secured by this Security Instrumeat, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestesd. Botrower waives all right of homestead exemption mn the Property.

Fi 9 papr
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LLOAN RIDER
LOAN NO. 051892910
DATE  MAY 6, 1994

THIS RIDER is incorporated into a certain Security Instrument dated of cven date herewith given by the
undersigned (the “Borrower®) (0 Si. Payl Federal Bank For Savings (the “Lender”) to secure a morigage
indebtedness; said Security instrument encumbers rea) propenty commonly described as:

IL 60477

(PROPERTY ADDRESS)

1.) Borrower and Lender agree thar pwithstanding anything contained in Uniform Covenant 21 of the Security
Instrement, Lender is hereby authorized /0 charge a reasonable fee for the preparation and delivery of a release

deed.

2.) Borrower and Lender agree that if the FedersZ Mational Mortgage Association of the Federal Home Loan
Morigage Corporation buy all or some of the Lender’s «ights under the Security Instrument, this Rider will no

longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDcR

{
Jd
]
3
'r:
J
!
:
3
5

4"%4&_

Bomrower
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THIS ADJUBTARBLE RATE MORYOAGE RIDER is made this day of 954
Mhmmnlmm-wsdquommm t the

Mortgage. Deed of Trust or Security Deed ithe ~“Becurity Instrument”} of the same dets given by the undertigned iths
~“Borrower") to securs Borrower’'s Adfustable Rate Nots {the "Nots”™) to

8T. PAVL FPEDRRAL BANK FOR SAVINGS
{the “Lender”) of the same date and covering tha scribed in the Secwrity instrument and focated st:

6109 nﬁtipwm TINLEY PARK IL 60477

THE NOTE CONT. ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE ANC MINIMUM RATE THE BORROWER MUST PAY. THE NOTE MAY ALSO
CONTAIN THE OPFTION TO CONVERT THE ADJUSTABLE INTEREST RATE TO A FIXED

NTEREST RATE.

ADDITIONAL COVENANTS. In sddition to the covenants and sgreements made Jn the Secwiity Instrument,

Borrower and Lender further covenant and agres as follows:
The Note provides for an initial interest rete of 6.750 % . The Nota provides for changas In the

(k)ﬁk

sdiustable intares” -ste and the monthly pasyments, a fixed rate conversion option and transler provisions as follaws:

4. ADJUSTAPLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} CHANG'. DATES
The sdjustabic ircrest rates | wilt pay may change on thw first dey of JUNE 199
and on that day every (2t . month thereafter. Each date oa which my adjustabie intorest rate could ch.nc. is called

“Change Date.”
{B} THE INDEX
Baginning with the firs7 Cl.ange Dste., my adjustable intarest rate will be based on an Index. The “index” is the

monthly average yvield on United S /Zces Treasury securities adjusted to s constant maturity of one year, as m.do svailable
by the Board of Govermors of the Fede & Reserve System. The most recent Index figure nvailabls as of the date 45 days
before sach Change Date is called thw Ly rent Index.”

H the Index is no longer avsilzds, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me r.otic) of this choice.

{C) CALCULATION OF CHANGES
Bafore each Change Date, the Note Hcide  will calculate my new intersst rate by adding

TNO AND THREE-QUARTERS percentage points { 2.750 % } to the Cuerent Index. The Nots

Holder will then round the result of this addition to ‘¢ (mmarest one-sighth of one percentage point (0.1269%]). Subject to
the Emits stated in Section 4(0) below, this rounded a nount will be my new interest rato until the next Change Date.

The Note Holder will then determins tha amount ( thy monthly payment that would be sufficient to repay the
unpeid principal | am expected to owe at the Change Cte in full on the Maturity Date at my new interest rate in
substantially equal paymants. The result of this caiculation v di ) the new amount of my monthly payment.

{D) LIMITS ON INTEREST RATE CHANGES

The interest rete that | am required to pay at the first Ciisiw’ Dats will not be greater than 8.750 %
orlessthan 4.750 % . Theresftsr, my adjustable interest rate ‘4" never be increased or decreased on any single
Change Date by more than two percentage points (2.000%] from the recs uf interest ) have besn paying for the preceding
12 months. So long as | have not exercised my Conversion Option under ““~ction 5 of this Note my interest rate will never
ba greater than 11.875% . which is called the “"Maximum Adjust.dle Rate.”

{E} EFFECTIVE DATE OF CHANGES

My naw interest rate will become offective on each Changs Dats. 1 w'4 -ay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date unti ' amount of my monthly payment
changes agsin.

iF} NOTICE OF CHANGES
The Note Holider will deliver or mail to me s notice of eny changes in my sdjustabie «.terest rate snd the amount

of my monthly payment befors the stiective date of any changs. The notice will include 12} rmation required by law to
be given me and also the title and telephone number of & person who will answer any question | may have regarding the

notice.

&. FIXED INTEREST RATE CONVERSION OPTION
1 have a “Conversion Option™ i marked [X) below.

aspply to my loan.
A I do not have a Convaersion Option.

Hf there is no (X} marked, then a Conversion Og tion does not

(B8) | have an option to convart to a fixed rate as described below.

{8-1}) | have a Conversion Option that | can exerciss, unless 1 am in default or this Section 6(B! will not permit
mae to do so. Tha "Conversion Option™ is my option to convert the interest rate | am required to pay by this Note from an
adjustable rats with interest rate limits to the fixed rate calculated under Section 5(B-2) below.

The conversion can take place at any tinre after one years from the due dste of my first paymant. The “Conversion
Date™ will be the first day of the month after | have satisfiad all of the conditions balow, as determined by the Note
Holder. if ! want to exercise the Conversion Option, | must first satisfy sny condition which may be required by the Federal
Nstional Mortgage Association as a condition to its purchasing the loan at the time of conversion. | must also satisfy the
following conditions: (i} 1 must give the Nota Holder 15 days advance notice that | want to do so: {ii) on the Conversion
Date. | must not be in default under the Note or the Security Instrument; {si} prior to the Conversion Date, | must pay the
Mote Holder a conversion fee of $5C0.00: (iv) | must sign and give the Note Holder any documents the Note Holder requires
to effect the convarsion; and (v} | may have to pay an appraisal fee and prepay a portion ol the principal balance of the
loan under the following circumstance: if at kan otigination, the principal smount of the loan is greater than 80% of the
stated value of the appraisal report obtained in connection with my loan and private mortgage insurance from a company
accepiable to the Note Holder is not in force in connaction with the Joan, then a new appraisal of the property secuting
the loan may be requirsd. | cannot exarciss the Conversion Option uniesa | pay an amount which is enough to reduce the
amaunt | will bs expectsd to owa on the Conversion Date to an smount equal tc 80% of the naw appraiset’s stated value

of the property.
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1B-2) CALCULATION OF FIXED RATE

My new fixed interest rats will be equal to the Federal National Morigags Association’s required net yield es of
the date 18 days before the “Conversion Date” spacified by the Mots Holder for 310-yesr fixed rate morigages covered by
sppiiceble 60-dey mandetory defivery commutments, pius 2 pevcentsge renging from thies-sighthe of one percentage point
10.375%) to one and one-eighth percentage points {1.128%}, rounded 1o the naarest ons-eighth of one percentage point
10.125%), depending on the amount of the unpaid principal balanca ) am sxpecied to ows on the Conversion Date pursuant
to the following scheduls:

6.375%% for unpaid balances of up to $103,130.00
0.875% for unpaid balances from $103,151.00 to $450,000.00
1.125% for unpaid balances from $450,001.00 and Higher

it this required net yvield zsnnot be determined because the spplicable commitments are not svsilable, the Note Holder wilt
determine my intsrest rate by ueing comparable information. My naw rata csiculated under this Section 5(8-2) will not be
greater then 11.875% which is called the "Fixsd Maximum Rate.”

(B-3} NEW PAYMENT AMOUNT AND EFFECTIVE DATE

i | chooss to exercise the Conversion Option. the Note Holder will determine the amount of the monthly payment
that would be su?/i>lent to repay the unpaid principel 1 am expecied to owe on the Conversion Date in {ull on the Matuwrity
Dste st my nev. 12 d interast rate in substantially equal payments. The result of this calculation will be the new smount
of my monthly payreat. Beginning with my first monthiy psyment sfter the Conversion Date, | will pay the new amount
az my monthly paymem until the Maturity Date.

12 UNIFORM SEZ('P:2 NOTE
n addtion to the £ rolictions given 1o the Nots Holder under this Note. » Mortgage, Deed of Trust or Security Deed

{the “Security lnstrument”}, rate.« tha same dats as this Note protects the Note Holde: from possibie iosses that might
result # | do not keep the pronds s that ! maka in this Note. That Security Instrument describes how snd under what
conditions | may be requirsd tc -..ske immediste psyment In full of all amounts | ows under this Nots. Some of those
conditions are described as follows:

(A} UmE | exercise my Conva-ar«. Option under the conditions stated in Section 5 of this Adjustable Rats Note,
Uniform Covenant 17 of the Secuwrity Instrur<nt is described as follows:

TRANSFER OF THE PROPERTY OR A BUNEFICIAL INTEREST IN BORROWER. if all or any part of the Property or
any Interest in it is soid or transferred {or if S buasficial interest in Borrowasr is sold or transferred and Borrower is not »
natural person} without Lender’s prior written corssnat, Lender may, at its option. require immediste payment in full of ol
sums secured by tivs Security instrument. Hoviev i this option shall not be sxercised by Lenders if the exercise is
prohibitacd by faders! law as of the date of this Sec’ %y Instrument. Lender also shall not exercise this option if: (m)
Borrower csuses to be submitted to Lander informatic s rec-+ad by the Lendsr to svaluate the intended transferss ns if =
new (oan were being made to the transleres; and (b} L(ndei reasonably determines that Lender's sscurity will not be
impaired by the losn assumption and that the tisk of a bra=sh-of any covensnt or agresment in this Security Instrument
it scceptable to Lender.

To the axtent permitted by applicable law. Lender may ciar a 8 reasonabie fes as a condition to Lender’s consent
to the ican sssumption. Lender alsa may require the transferee v sin an assumption agreement that is scceptable to
Lsndar and that obligates the transtares to keep all the promises an. 7. greements made in the Note and in this Security
instrumaent. Borrowesr will continua tc be obligatad under the Nots s0d this Security instrument uniess Lander relesses
Borower in writing.

it lender sxesrcises the option to requite immediate payment in/ full, Lendsr shall give Botrower notice of
acceieration. The notice shall provide a petiod of not less than 30 days fro..th4 date the notics is delivered or mailed
within which Borrower must pay all sums secured by this Security instrument. I B rower fails to pay thess sums prior
to the expiration of this period, Lender may invoke any remedies permitted by ™My Zacwity Instrument without further
notice or dJemand on Borrower.

IB} H | exercise my Conversion Option undar the conditions stated in Sectior 5 of this Adjuatable Rats Note,
Upiform Covenant 17 of the Security Instrumaeant described in Section 12{A) sbovs shall t.\wn caase to be in effect, and
Uniform Covenant 17 of tha Security Instrument shall instead bs described as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfericd v’ Borrower is not &
natural psrson) without Lendes’s prior written consen?, Lander may, at its option. raquire immediate peyment in full of sl
sums secured by this Security Instrument. However, this option shall not be sxercised by Lender if ¢47 cise is prohibited
by federsl law as of the date of this Security instrument. 15

i Lender sxercises this option, lender shall give Borrowesr notics of acceleration. The notice shall orovide a period -
of not less than 30 days from the date the natice is delivered or malled within which Borrower must pay sl sums secured g
by thia Security iInstrumaent. if Borrower feils to pay theso sums prior to the expiration of this period, Lender may invoke &

any remedies permittad by this Security nstrument without further notice or demand on Borrower. [
Ve
BY SIGNING BELOW, Borowaer accepts and sgress to the torms and covenants contained in this Adjusiabla Rate v
Rider.
MN J MO0
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24. Riders to this Security Instrument. If one or more riders ire s1ecuted by Borrower and recorded logether with
this Security Instrument, the covemants and agreements of cach such rider shall be incorporated inko and shall amend and
supplement the covenants and agreements of this Security [nstrument as if the rider(s) were & part of this Security Instrument.
{Check applicable box(es))

E] Adpsiable Rase Rider D Condominium Rider D 14 Family Rider
D Graduated Psyment Ride? D Planned Unik Development Rider D Biweekly Payment Rider
Daailmukiier Dmmmkider DSecmdllomRiﬂu

Elonmm {specify) LOAN RIDER

BY SIGNING BELOW, Borrower accepts and agrees i
and in any nder(s) execuled by Borrower and recorded with

e and covenania concained in this Secutity Invtrumient

............

.......................................................................... (Seal)
-Botsower
......................................................................... (Seal)
-Borrowse
{Space Below This Line For Acknoved oent]
STATE OF iLLvos, ... Cosber ... County 35
perererensd e AT R A A SRS o seers et tess sessessenrensserterht B et e enen e san bbb si s vang
I Jﬂ.u. SSwsA_CS' (
a Notary Public in and for said county and side, Cortify that ... nirnriee s rer e e
MAURICE J MOORE III AND BARBARA M NMOORX, KIS WIFR
personally known 10 me 10 be the Same person(s) Whose Bame(s) .......cocociiiiieinin e Y 2
subscribed to the foregoing instrument, sppeared before me this day in person, and acknowledged that........ Al Mysereeones
signed and delivered the instrument &s j&-u»m frez and voluntzry act, for the uses and purposes therew. ce forth,

31415992
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