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ASSIGNMENT OF RENTS

THIS ASSIGNME’(T OF RENTS 1S DATED AFPRIL 29, 1994, between Herllage Trust Company, Trusiee under rust
#94-5180, an lurnca Corporation, whose address Is 17500 S. Oak Park Av., Tinley Park, i {referred o below
as "Gramor™); an, Heritage Bank, whoss saddress is 12018 South Western Avenue, Blue fsiand, IL 80406

(referred toc bafow as " _ender”).
ASSIGNMENY. For vilusble consideration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and Intersst in and to the Rants from ihe following described Property located In Cook County, State of lllinols:

UNIT 28 IN NOTTINGHA'A WOODS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ES7ATE CERTAIN LOTS IN NOTYHAINGHAM WOODS, A SUBDIVISION, BEING A
PLANNED UNIT DEELOPMENT IN THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 36 KORTH, RANGE
12 EAST OF THE THIRD P17 CIPAL MERIDIAN WHICH SURVEY 1S ATTACHED AS EXHIBIT A TQ THE
DECLARATION OF CONDOMIN'GY OWNERSHIP MADE BY STATE BANK OF COUNTRYSIDE, AN
ILLINOIS BAKING CORPORATION AS TRUSTEE UNDER TRUST AGREEMENT DATED FEBRUARY 1, 1982
AND KNOWN AS TRUST NUMBER 2 -1117 RECORDED AS DOCUMENT 93569728 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTERED1 ) IN THE COMMON ELEMENTS AS SET FORTH IN SAIDD

DECLARATION ALL IN COOK COUNTY, ¢ INOIS.
The Real Propenty or its address s commonly know . 0s 18501 Nottingham CL Unit #29], Oriand Park, IL 80482.

The Real Proparty 1ax identification number is 27-20-310-037 and 11-11-90-po8.

OEFNITIONS. Tha lolowing words shali have the fokowing meanings w en used in this Assignment. Temme not otherwise defined in this Assignment
shat have the atributad 10 such terme in 1the Uniforn Commu=r’ Coda. Ak relorences 12 dollar smounte shali mesn amounts in lawful
America,

maanings
money ol e LUinked Siates of

The word "Assignment” means this Assighrnent of Rents boween Grantor and Lender, and includes without Smitation all |

Assigrment.
assigmmonts and security inlerest provisions relating %o tho Rents.
Borrowsr. The word “Borrower™ maana Heritage Truat Comgany, a3 Trusiee,.

Event of Datault. The words “Event of Default” mean and Include any of the Evan’s o Delaull set forth bolow In the seclion Wad “Evenia of °
wosesp  Delsull”

Gramor. The word "Grantor” means any and sif parsone wid entites execuing this Ase’  rooenl, ncluding without imitetion ali Gicntora named
sbove. Any Qranior wihc signs this Assigament, but does nof sign tha Nola, s signing th 8 ¢ asignment only 0 grant and convey that Granior's

pr
“'""? Irgeant iy the Rael Property and 10 grant a security interest in GIantor's intarest in tha Rents sar’ Fasonel Propernty o Lender and is not personaelly
isble under the Nula axcepl as otherwise provided by contract or law.

Indeblecnase. The word “Indebiadness” means sl principal and IMorest paysble under the Nole 8rd any smounds expencded or advanced by

TT": Lander to discharge obkgations of (i anior of expenses Incurred by Lender 1o snforce obligations of Guavor undar this Assignment, logether with

'f; tntereat on such amounis as provided in this Assignment.
~a

Lendar. The word "Lendar™ means Haritage Bank, its successors and sasigng.
Mote. The word "Noie™ means the promissory nole of cradh sgreament dsted April 29, 1944, in the ouriar-al principai amount of
$138,000.00 wom Borrower 1o Lender, jogalher wilh al renewals of, extensions of, modificationa of, refine cizge of, consolidations of. and

@ SuUDSNILEGNA Of the Promissocry nole of agreemeant. The interest rale on the Note is 8.000%.

Property. The woid "Property” maana tha real proparty, and all improvemants thareon, described abave in the “Assh v oY saction.

Rea? Property. The words “Real Property” mean the property, interests and rights deactibed above in the "Property Deb=ivon™ section.

Reisted Documents. The waords "Reisied Documents”™ mean and include without linitaticn sl promisscry noles, credit agressnents, loan
agreements, guaranties, security agreementis, morigages, deads of tust, amd all other Instruments, agreaemeants and documents, whether now or
hereaher axisting, execuled In connection with the Indebiodneas.
Renta. The word "Rents” means alf rents, revenuas, income, issues, and piofits from the Property, whother due now or jater, inchudirg without
Emitation aX Aents from all leases deccribed on any axhibil anached to this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE !NDEBTEDNESS AND (2) PERFORMANGE OF ANY AND AlLL OBLIGATIONS
OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT, ANG THE RELATED DOCUMENTS. THIB ASSIGNMENT 13 GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:
GRANTOR'S WAIVERS. Granlor waias sil 1ights or dolenses aneing by 1eason of any "one action” of “anti-deficlency” law, or any othar law which
may prevent Lender from bringing any action against Grantor, including n claim for deficiency 1o tha axtant Landa: ls othurwise entited fo a clan: for
deficiency, befole or after Lendar's comymencament or compilation of any foreclosure action, either judicially oF by exercisa of a pawer of sele.
GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor watrants that. (8} this Assignment is executed al Boirower's roquest and nol at the
request of Lender, (b) Grantor has the lull power and right to anter into this Aasignmant and t0 hypothecate the Property. {c) Grantor haa established
adequate means o! cbtaining from Borrower on & conlinuing basis Infonmaton about Borrower's financlal condition; and  {d) Lender hes made no
represantason W Grantor about Borrower (including withoul kmitation the creditwarthiness ot Boaower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lander nead not tolt Borrowsr sbout any aclion or inaction Lander takea in connection with this
Assignmant.  Bomower assumes the respcnsibiity for being and keeping informed about the Property. Bomower walves any dolanses thal may arse
bacause 0] any action or inacticn of Londer, including without fimitalion any Taidure of Lander 10 realize upeon the Proparty, or any delay by Lender in
realizing upon tha Proporly. Bormower agrees 1o remain kable under the Nole with Lender no matter what action Lender takes or fails 1o tako Undes this
ASSOTBM. .

PAYMENT AND PERFORMANCE. Excopt as otherwise providod in this Assignenont, Grantor shaft pay 1o Lender sl artounts sacured by thie
Assigriment as they become due, and shall girictty perorm ait of Gramor's obligations under this Assignment. Urdsee and until Lander sxercites its dgt
1o cobect the Rents as provided below and 5o fong &s thevs is no Gofeuill under this Assignment, Grantor may refmain in possession and control of and
oparste and manage the Properly and collact the Renis, provided that the granting of the right lo collac! the Rems shall not constituie Londar's consent
© he use of cash colialaral in & bankrupicy proceeding.

I FANNS 4N
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& parson from Serving as a receiver,
Othar Remedies. Lender shall have all other rights and remedies provided in thia Assignment or Ihe Note or by law,

Walver; Elaction of Ramedies. A waivor by any parly of 8 breach ot a plovision of thie Assigrmant 3nal not constitule & walver of or prajudios
the parly’a nghts ciherwisa 10 demand ainct complance with that provision of any other provision. Election by Lender 0 pursus any temady shalt

not exciude pursult o1 Any other remedy, and an Slaction 0 Make expandiules of lake aclion o perforrm an obligation of Geamors of Bosrower
under hie Assignment afier laliure of Granty or Borrower 10 perform shall nof affect Lende's rgiM 10 deciare & Jefauk and oxaicies its remodies

under this Assignmeni.
Attormeys’ Fees; Expensas, Il Lendsr insiules any suit or action to anforce any of the lerme of this Assigninent, Lender shall be entited o
recover Miornoys’ lees at irial and on any sppaal. Whethar of nol any court acion lp invoived, sil recsonable expsnaes incured by Lender thal tn
Lenders opinion are necessery at any ime lor the protection of e inleres] of the snforcernent of e righis shall bécome a part ol the Indebledness
payable on demand and shall bem intaras? from the dale of oxpendituro untl repaid at the Note rale. Expenass coverad by this pasagraph
Include. whnhout fenitation, howeven subject 10 any #mits under applicable s, Landor's alorneys’ foes and Lendar's legsl expensas whethsr or not
thare is a lawsuit, including mtforneys’ Iees foi bankruplcy proceadings (including efiorts o madify of vacato any sulomatic siay of Injuncton),
appasis and any anicipated post-judgment codection services, 1he cost of searching records, obtiaining e reports (inchuding RIeClony e raports),
surveyors' reports, and appratsal fees, and tite irsurance, 16 1he extent permified by applicable law. Borower sisc will pay any court costs, In

ndctiton o alt other surms provided by law.
MISCELLANEQUS PROVISIONS. The ifoliowing miscallanecus provisions arg & part of this Aasignmant:

Amendmaents. This Assignment, 1ogethor with any Retated Oocurmonta, constiiutes the entivu understanding snd egresment of the parthea as 10

the matiers set forth in ihis Asgignment. No sherstion af or smendiment 10 This Assignment shall be effuctive uniess given In wriing and signed by

the party or parboo soLot 10 be chargod of bound by the alteration or amendmem.

Appiicatiie Lav. Thia Assignment has been delivered to Lender and accepted by Lender in the State of lilincis. This Assignment shall be

governed by anonstruad in accordance win the laws of the State of Hinols,

Multipie Partfes; Corporate Authority, AN obligations of Granior snd Borrowssr under this Aseignment shall be joint and several, and all

refevances 1o Grantc. st all mean each and every Grantor, and all references to Borrower shall maan esch and avery Borrower. This mesans that

sach of tha persons Sz n below ig responsibie for all obligations i teg Assigriment.

No Modification. Gronior shall not entter inlo any sgreemeant with the holder ol any morigage, dead of usl, or othor security agreerment which
withou! the prior written consont of

has priorty over this Assic mwint by which that agreament is modified, amended, gxended, or tendwod
Lender. Granior shall neilnw 7ucist nor sccept sny fulure advancas under &ny such security agrosment withaut the prior wiltlen coneent of

Lender.
Severabliity. i a court o) compe i jurisdgiction finds any provision of thiy Assignrment o be (nvalid ar unenjorceable ae io any parson or

circurrstance, such finding shall NG ivnd=r that provision invalid of unenforceabia as to any olher persons of criGumstancas. i fessible, any such
offending provision shall ba deemad to (e 7 m4fied 1o be wilhin tha limits of anfoicasbility or valid'ty: however, i tha offending provision cannot be
80 modifiad, it ahail be stricken and all Oti-ar Lrovisions of 1hia Assignment in ait other respects shail remaln valld and enforcoable.

Successors and Asafgns. Subject 1o the kmititons sta’ad In thie Assighmant on ranajer of Grantor's intevest, this Assignment ahal be binding
upon and inure 1o the banedit of the parties, 1.9 succescors and aseigne. If cwne:ship of the Property bacomen vesied in & person othar than
Gramor, Lender, without notice 10 Grantor, may Cue’ wih Granior's succesacts with reference 1o this Assignment and the Indettedness by wey of

forbearance or extension without relaasing Gsanior ror' The odligations of 1his Assignment or Nabiity under 1he indabiednese.

Tima ia of the Essance. Time ia of the assence in 1he e (07 nance of 1his Assignment.
Walver of Homeslead Examption. Grantor nereby relegs€ s snd waves all rights and benafits of the homemaad sxemption laws of tha State of

fiincis as tc al Indebledness secured by this Assignment.
Walvers and Conssnis. Lender shaill not bo deamed 10 have | vaived any rights under this Assignmeant {or under tha Releted Oocuments) unises
stich waiver is in writing and aigned by Lender. No defay or ofiaviscn on the part of Lender in exerciting sny fight shall apacale a8 & waiver of
such right or any ather right. A waver by any parly of a provigion (! tr.s Aagignmant shall nat constiiule & weiver of or prajudice the party'a right
otherwise 10 demand stict compliance with that provision o7 any other asrovision. No prior waives by Lender, nor any course of dealing batween
Lender and Grantor or Borrower, shall consiiiule a waiver of any ol LunZar2 rights of any of Granwer or Borrower's obligations as to avy future
wansactions. Whenever consent by Lender Is requited in this Assignme., 'ho grandng of such consent by Lander in any instance shali not
conatitule confinuing consent 10 subsequent instances whese such consent ie e wired.
GRANTOR'S LIABILITY This Assighmen! is axecuted by Grantor, not parsanally tu' >~ Trusies as provided above in the exercise of the power and
the authority conterfed upon and vesied In it as such Trustoe {(and Grantor thaceby warrant=-*hat If possasses full power and SUIhoslty 10 execula this
Instrument), and it is expressly understood and agreod that nothing in this Assignmant or i 1 the Nole shalt be construed s creating any Babilty on e
part of Granlor porsonally %o pay the Noto or any inferest that may accrua therean, or ity o'hee Irdabledness under this Assighinem, of 0 pearfcrm any
covenant aither axpress of tmpiied containad in this Assignement, aff such Babliity, it any, being rqn-Jesly waived by Lander and by every person now or
hereafier claiming any right or security under this Assignment, and thal so {ar as Granios and s sue cassors personally are concermed, the legal hokdar
or holdera of 1he Note and the owner or owners of any Indabtedness shall look solely to the Propssty <y 21 payment of the Note and Indeblednees, by
the enforcemernt af the lien crealed by this Assignment in the manner provided in the Note and herel - o= hy action 10 sniforce the personal llability of

any gussaittor.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF (ILNTS, AND GRANTOA AGREES TO ITS
TERMS.

GRANTOR: @
Heritage Trust Company, Truatee under Trust #34-5180 o
g o o ‘/" . 4
By: . ? ::
.l oot et i “?ﬁmr ; - T Q
By. AR R . s
x hywde A obuet  Agn, Proryeen - 3
CORPORATE ACKNOWLEDGMENT
STATEOF __ /L - 7¥ess
)88
countvyor___ Ceooc
on ws P2 day of zfal, Vi J— 18, belora me, the undersigned Notary Public, personally -ppn::
- 1 N x
R~ o o e e FrasT $34-5180, Bnd Known 10 8 10 be authored agents of

»n e Heritage
1he corpoTation that axeculnd 1he Assignment of Rams and acknowledged the Assignment 1o ba the free and voluniary act and deed of the corporason,
by autnorty of N3 Bylaws or by resolulion of fts board of direciors, for the ueses and purposes thelain montioned, and on oath sisiad that oy Ms

asthorized 1o execule this Assignmaont and in fact executed tha Assignament on behaif of the corporajigy

2} ,
By Lo T itk Resdogat_____§ “OFFICIAL SEAL”

Notary Public In and for the Stats ot/ Anne M. Marchert
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