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THIS MORTGAGE S'&ecurliylns!rumen)is givenon May 65, 19924 . The mortgagor is
TAMES R. SCHUM an A SCHUMANH, HIS WIFE
> ("Botrowsr’).
"\j This Saowrity Instrument isgivento LaSalle Taliman Bank, S8,
A Caoarp. of the United States of Amer ica ,
which is organizco ara existing underthelaws of United States of America , and whose address is
G_. 4242 N. Harley Avepue, Norrtdge, L 60634 (‘Lendar"}

Borrowar owes Lende  the principal sumof One Hundred Fifty lhousand Dollars and no/i0Q

Dollars (.8.$ 150, 000.00 ). This debt is
evidenced by Borrower'~ ne s dated the sams date as this Sacurity instrument ("Note™}, which provides for monthly
payments, with the full debt/\trot paid earlier, due and payablaon June 1. zO0C1 This Securlty
instrument secures to Lender: {4y e repayment of the debt evidenced by the Note, with interest, and alf renewals,
exctensions and modifications of e Note'. (b} the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Secur it instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument ana the Mote. For this purpose, BEorrower does hereby morigage, grant and canvey to
Lender the following described properiytrrstedin Cook

County, #linois: 13-}
LOT 37 !N BRICKMAN MAKOR FIRSH ADDITION UNIT MO. 1, BEING A SUBDIVISIDN OF gy
PART DF THE FAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 27, AND PART COF THE WEST o
1/2 DF YHE WEST 1/2 OF THE SOUIPWEST 1/4 QF SECTION 26, TOWNSHIP 42 NORTM, -
RANGE 11, EAST OF THE FHIAD PRINCLEAL MERIDIAN, ACCORDING TO THE PLAT THEREQF L -
RECOROED NOVEMBER 18, 1959 AS DOCUMENT 17718B07, IN CODK COUNIY, ILLLINDIS. ;

A
-
lw
o

03-26-302-007-0000 ~ :0

which has the agldress of 602 CEOAR STREET : . A0UNT PROSPECLT R
. !S"_ee” [City] .

Winois 60056 ("Propenrty Addrass®™); .-

[@p Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, ani W easements,
appurienances, and fixtures now or hereakter a pan of the property. All replacements and add’.or:s shall aieo be
covered by this Security Instrument. Al of the foregoing i3 referred ta in this Security Instrument a/, the "Propesty.”

BORROWER COVENANTS that Borrower Is lawlully seised of the estate hereby conveyed and rar ths right to
marigeage, grant and convey the Property arud that the Proparty Is unencumbeted, axcept for encumwances of record.
Borrowar warrants and wilt defend generally the titte to the Property against all claims and demands, subi-ot to any
encumbrances of record.
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Al insurance poticies and renewals shall be acceptable to Lander and shall include a standard mortgage clause.
Landar shall have the right to hold 1he policies and renewals. !t Lender requires, Borrower shail promptly give to Lender
all recelpts of paid preamiums and renewal notices. In the event of {oss, Borrower shali give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss f not rnade promptly by Bofrower,

Unless L.ender and Borrower otherwise agree in writing, insurance proceeds shall be appilad 10 restoration or ropair
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security is not lessened. (f the
rastoration or repair Is not economically teasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess paid ta Borrower.
M Borrower abandons the Property, or does nat answer within 30 days a notice from Lander that the Insurance carrlar
has offered to sattie a claim, then Lendar may collact the lnsurance proceeds. Lender may use the praoceedis to repalr
ar restore the Property or to pay sums secured by this Securlty instrument, whether or not then due. The 30-day period

will begin when the nctice is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or

postponae the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resolting from damage to the Propeny prior to the acquisition shall pass to Lender to the axtent of the sums

secured by this Security instrument iinmediately prior to the acquisition.

&. Occupanz.y, § reservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrow:r shall occupy, establish, and use the Property as Borrower's principal regidence within sixty days
aftar the execdtion of 1’z Security instrument and shall contlnus o accupy the Property as Borrower's principal
residence for at least o vear alter the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be urweasanab’y w.ihheld, or unlass exdenuating circumstances exist which are beyond Bosrowar's contraol.
Borrnwer shall not destroy, sariage or impair the Froperty, allow the Property to deterlorata, or comimit waste on the
Propeny. Borrowsr shall be = daiault If any farfellure action or proceading, whelher civil or criminal, is begun that in
Lender's good faith judgmant coi! rasult In forfeiture of the Property or otherwise materially impalr the lien created Dy
this Sacurlty Instrument or Lender’; sacurity interest. Borrowar may cure such a dsfault and reinstata, as provided in
paragraph 18, by causing the action ar nroceeding 1o be dismissed with a ruling that, In Lender’s good faith
determination, preciudes forfeiture of 1ne Berrower's interest in the Property or ather material Impalrment of 1he llen
created by this Securfty Instrument or Lerder's security interest. Borrower shall also be in default f Barrower, during the
loan apnlication process. gave materially fals ot inaccurate Information or statements to Lender (or fafled 1o provide
Lander with any material information] in comtection with the loan evidencad by the Note, including. but not imited to,
rapresentations conceining Borrower's occuparcy, of the Propeny as a princlpal rasidence. If this Sacurlly Instrument is
on a leasehold, Borrower shall comply with all tha rowisions of the tease. H Borrower acquires fee title 1o the Property,

the leasehold and the fee titte shall not merge unieds i.e”dar agrees to the merger in writing.
&

7. Protection of Lander’'s Rights in the Property. it Borrower faifs to perform the covenants and agreemaents
contained in this Secursity Instrument, or there is a fegat pre cevding that may significartly aflect Lender's rights in the =y
Property {such as a proceeding in bankruptey, probate, for condemnation or forfelture or to erdorce laws or o
reguiations). then Lender may do and pay for whatever is nec/ssary to protect the vslue of the Property and Lender's v
rights In the Property. Lender's actions may include paying arnv.crins secured by a flen which has priorlty over this >
Security instrumertt, appearing in court, paying reasonabie attor1e, s’ fees and entering on the Property to make i
repairs. Although Lender may take action under this paragraph 7, tznc er does not have to do so. Ly

Any amounts disbursed by Lander under this paragraph 7 shall belo ne additlanal debt of Borrower secured by i,
this Security Instrument. Unless Borrowar and Lender agres to other ter»s of ent, thesa amounts shalf bear -
intarest from the date of disbursement at the Note rate and shall be payable, ik interest, upan notica from Lender 1o v

Borrowser requesting payment.

8. Morgage Insurance. !f Lander required mortgage insurance as a cond”rn ol making the loan secured by this
Security Instrument, Borrower shall pay the premiums required ta malntain the moitgage thsurance In effect. i, for any
reasan, the mortgage insurance coverage required by Lender lapses of ceases to be Ir'effect, Borrawer shall pay the
premlums required (o obfain coverage substantially equlvalent to the mortgage Insurar ce previously In effect, at a cost
substantially equivalent 1o the cost to Borrower of the maorgage Insurance praviously ki effect, from an alternate
mortgage insurer approved by Lender. {f substantially equivalent mortgage Insurance covs age is niot avallsble,
Borrower shall pay to Lender each month a sum egual to one-tweifth of the yearfy mortgage irsurnce premium being
paid by Borrower when the insurance coverage tapsed or ceased to be in effect. Lender will accer.t. tige and retain these
payments as a toss reserve in liey of morigage insurance. Loss reserve pa may no longer Le “enjuired, at the
option of Lender, ¥ mortgage insurance coverage (in the amount and for the periods that Lender re gsires) provided by
an insurer approved by Lender again bacomeas available and s obtained. Borrower shall pay the prariiums regulred to
maintain mortgage insurance in effect, or to provide a loss reserve, untll the requirement for mongage n.urance ends

in accordance with any written agreemant between Borrower and Lender or applicable law.

1y

FORM 3014 9/90
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- secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federai law as of the date of this Security Instrument. i

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perfod
of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. }f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any rernedies permitted by this Security instrument without further notice or demand an Borrower,

18. Bomower's Right to Reinstate. If Borrower meets cerain conditions, Borrower shall have the right to have
enfarcement of this Security Instrumeni discontinued at any time prior to the eadior of: {a) 5 days {or such other period
as applicable law may specity for relnstatement) before sale of the Property pursuanl to any power of sale contained In
this Security Instrument; or (b) entry of a judgment enforcing this Security instrumant. Those conditions are that
Borrawer: (a} pays Lender all surms which then would be dus under this Security Instrument and the Note as it no
acceleration had cccurred; (b) cures any default uf any other covenants or agreements; (c} pays all expenses incuired
Iin enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such actlon
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Barrower's obligation ta pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument ard the obligatians secured hareby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shatl not appiy in tha case of acceleration under

paragraph 17.

19. Sale of Note; Change ot Loan Servicer. The Note or a partial interest in the Nate (togethar with this Security
instrument) may b sold ong or more limes without prior notice to Borrower. A sale may result in a change in the entity
(known as the “L.an Servicer*} that coliects monthly payments due under the Note and this Security Instrument. There
alsc may be one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Sarvicer, Borrower 'vill. e given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state {ne 1ame and address of the new Loan Sarvicer and the addrass to which payments should be o
made. The natice will aira ¢antain any other information required by applicable law. o

20. Hazardous Subsia..nis. Borrowsr shall not cause or permit the presence, uss, disposal, storage, of release of L
any Hazardous Substances o urin the Property. Barrower shall not do, nor allow anyone eise to do, anything atfecting b
the Property that is in violation o7 any Environmental Law. The preceding two sentencas shall not apply to the presence, £
use, or storage on the Property of smiall guantities of Hazardous Substances that are generally recognized to be pob

(9

appropriate to normat residantiai uses 2nd to maintenance of the Property.

Borrower shall promptly give Lende; v.4iiten notice of any investigation, clalm, demand, lawsult or ather action by M
any governmental or regulatory agency Or private party involving the Property and any Hazardous Substance or
Enviranmenta! Law of which Borrower has e ctue) knowledge. It Borrower learns, or is notified by any governmantai or
regulatory authority, that any remaval of othar remediation of any Hazardous Substance affecting the Property is
neessary, Borrower shall promptly take all necastary remedlial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substacas” are those substances defined as toxic or hazardous

substances by Environmental Law and the following si:ostances: gasoline, kerosene, other flammable or toxic
petrofeum products, toxlc pestickdes ard herblcides, vdlalile solvents, materials comalning asbestos or formaldehyde,

and radicactive materials. As used in this paragraph 20, "f nviranmental Law” means fedaral laws and taws of the
jurisdiction where the Property is located that refate to hea'th, safety or environmaental protection. b
NON-UNIFORM COVENANTS. Bortower and Lender funthe. covenant and agree as foliows: -

21. Acceleration; Remedies. Lender shall give notice 10 X4 >wer prior 10 accejerstion 1ollowing Borrower's
breach of any covenant of agreement In this Security Instrumeit /2::t not prior to acceferation under paragraph £
17 unless applicable law provides otherwise). Tha notice shall suecltfy: (a) the defauit; (b) the action requiredto
cure the default; (c) a date, not less than 30 days trom the date the ri~lice is given to Borrower, by which the
detault must be cured; and (d) that failure to cure the default on or cefors (he date specified in the notice may

procesding and

resuit in acceleration of the sums sacured by this Security tnstrument, (oretinsure by judicia)
sale of the Property. The notice shall further inform Borrower of the rigin 22 7 einstate after acceieration and the

right to assert in the foreclosure proceeding the non-existence of a defauli ¢+ any other defense of Borvower to
accsleration and foreciosure. If the default is not cured on or before the date arscilled in the notice, Lender st its
option may reguire immediate payment in full of aii sums secured by this Securi? < Instrument without further
demand and may foraciose this Security instrument by judicial proceeding. Land ir shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, Lut not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Reloase. Upon payment of all sums secured by this Security Instrument, Lender shall rel aese this Security
instrurnent without charge 1a Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption In the Property.

FORM 3014 9/90

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMDTIL//0491/3014(9-90)-L 3/17/93
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BALLOON RIDER LOAN NO. 425615-8
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIGER Is made this 6th  dayof May, 1994 , and is incorparated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt {the
"Security instrument”) of the samsa Jdate ggen by the underslgned {the "Borrower”} to secure the Borrower's

!

Notetoc LaSalle Talman Bank, F A Corp. of the United States of America
{the “Lender"}

of the same date and covering the property described in the Security Instrument and located at:

602 CEDAR STREET,MOUNT PROSPELT, IL 60056
(Propernty Addreas)

The ir(enast rate stated on the Note is called the “Note Rate.” The date of the Note Is calied the “Note
Date.” | undarstand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who ' @avag the Nole, the Security Instrumaent and this Rider by transfer and who Is entitled to recelve

payments unger :he Note is called tha "Note Holder."

ADDITIONAL-USYENANTS. (0 addition to the covenants and agreements In the Securlty Instrument,
Borrower and Lendur (v ther covenarit and agree as follows (despite anything to the contrary contained in

the Securlty Instrumerit o: the Note):

1. CONDITIONAL RIG{{V TO REFINANCE
At the maturity date of the: Note and Security Instrurnent (lhze 'gﬂfturity Date”), 1 will be able to obtain a

new loan ("New Loan™) with a iiev, Maturity Date of June 1, , and with an interest rate
equal to the "New Note Rate” detenrined in accordance with Section 3 below If all the conditions provided in
Sections 2 and 5 below are met (the “Conditional Refinancing Option™}. if those conditions are not met, |
understand that the Note Holder is uswizr o obligation to reflnance or modify the Note. or to extend the
Maturity Date, and that | will have to repe; the Note from my own resources or find a lender willing ta lend me

the money to repay the Note.

2. CONDITIONS TO OPTION
If | want 10 exercise the Conditional Refinanc ng Uption at maturity, certain conditions must be met as of

the Maturity Date. These conditions are: {1) | musi st he the owner and occupant of the propearty subject to
the Security Instrumaent {the "Propeny”); (2) | must bu.current in my monthly payments and cannot have
been more than 30 days late on any of the 12 schedule(( monthiy payments immediately preceding the
Maturity Date; (3) no lien against the Proparty {axcept for .0 s and special assessmenis not yet due angd
payable) other than that ot the Security Instrument may exic(; (&' the New Note Rate cannot be more than 5
percentage points abave the Note Rate; and (5) ) must make a ‘aiiten raquest to the Note Holder as

provided in Sectian 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Fede:a! ) Jatlonal Mortgage Assoclation's

required net yield for 30-year fixed rate mortgages subject 10 a 60-day marJsfory delivery commitment, plus
one-half of one percantage point {0.5%), rounded 1o the nearest one-aighth L Gra percentage point
{D.125%; {the "New Note Rate”). The required net yleld shall be the applicatitu ne¢i yield in effect on the date
and time of day that the Note Holder receives notice of my electlon ta exerclse (h» Conditlonal Retlnancing

Option. 1f this required net yield is not availahle, the Note Hoider will determing the M.ew Note Rate by using

comparable information.

FORAM 2180 12/89

MULTISTATE BALLOON RIDER-SINGLE FAMILY-FNMA UNIFOAM INSTRUMENT
ISC/CRID**/ /0382/3180({12-89)-L
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