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THIS MORTGAGE ("Securiy Instrument”} is made on APRIL 12, 1994 . The Mortgagor is

CUTBERTO SALAS, MARRITD TO ESTHER 0. SALAS**

4056 NORTH MC VICKER AVENUE, CHICAGO, ILLINOIS 60634
{*Berrower®), This Security Instrument 1s given o

J.X. KISLAK MORTGAGE CORPQRATI(QN

which i5 organized and existing under the lawsof  THE STATE OF FLORIDA . and whose
addressis 7900 MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA 33016 (*L2nder”). Barrower owes Lender the principal sum of

ONE HUNDRED TWENTY EIGHT THOUSAND SIX HUNRLDRLD FORTY SEVEN AND 00/100
Dollars (U.S. $  128,647.00 ).
This deht is evidenced by Borrower’s note dated the same date as this Uecuiity Instrument ("Note®), which provides for
monthly payments, with the full debt, if nol paid earlier, duc and payable on MY 1, 2024 .
This Security Instrument socures (o Lender: (a) the repayment of the debt evidenced by tie Mote, with interest, and al} rencwals,
exlensions and modifications; (b} the payment of all cther sums, with interest, advarcad ander paragraph 6 to protect the
secunty of this Security Instrument; and (c) the performance of Bormrower’s covenants and ‘agreements under tius Secunty
Instrument and the Note. For this purpose, Borrower does hereby mortguge, grant and corvey to Lender the following
described property located in COOK County, Nhinais:
LOT 23 IN LAVINA ELDRED’S SUBDIVISION, BEING A SUBDIVISION QT THE WEST
1/2 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 17, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIiS.

31420490

I ESTHER O. SALAS, AM EXECUTING THIS MORTGAGE

SOLELY TO SUBJECT THE PROPERTY HEREIN TO THE LIEN OF 'THE MORTGAGE. I AM
UNDERTAKING NO PERSONAL. RESPONSIBILITY FOR THE PAYMENT OF THE DEBT
SECURED HEREBY. I ALSO HEREBY WAIVE MY RIGHTS OF HOMESTEAD

13-17-315~058

which has the address of 4056 NORTH MC VICKER AVENUE, CHICAGO {Sarear, Tyl
Nlinois- 60634 1Zip Codsl (“Propenty Address™);
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urance, Borrawer shall wnsure sil improvaments on.the i’mpeny. whether now in
existence or suhsequently erecled, against any hazasds, casualiies, and contingencies, including flre, for which Lender requires
isunance. This insusance shall be maintained in the amounts and for the pericds that Lender requires. Borrower shall alwo
insure all improvemenis on the Property, whether now in existence or subsequentiy crected, agsinst foss by floods to the extent
required by the Secretary. All insurance shall be carmied with companies approved by Lender. The insurance policies and any
cenewals shall be beld by Lender snd shall include loss payable clauses in favor of, aml in a form accepiable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if pot made
prompily by Borrower, Each unsurance company concemed is hereby authorized and directed 1o make payment for such loss
directly to Lender, instead of to Burrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either {a) to the reduction of the indebledness under the Note and this Securnty Instrument. finst to any
delinquent amounts applied in the order t pacagraph 3, and then 1o prepayment of principal, or (h) to the restomtion or repair
of the damaged Property. Any spphication of the proceeds to the principal shall not extend or postpone the due date of the
mmthly paymenls which are referred o in paragmph 2, or change the amounl of such payments. Any excess msurance proceods
over an amaunt fegriced Lo pay all outstanding indebtedness under the Note and this Socurity Instrunwnt shall be paid to the

entity legally entitieq tiereto.

la the event of forceicoure of this Security Instrument or other teansfer of title 16 the Property that extinguishes the
indebtedness, all right, tille <r interest of Barrower in and to insurance policics in force shall pass to the purchaser.

5. Occupancy, Preservalior, AMaintenance and Prolection of the Property; Borrower’s Lonn Application;
Leaseholds. Borrower shall accupy, est2ilish, and use the Property as Borrower’s principal residence within sixly days after
the exevution of this Secunty Instrument 2:d shall confinite to occupy the Prapeny as Borrower's principal residence for at leaxt
one year afier the date of ovcupancy, unless the Seretary determines this requirement will cause undtie handship for Borrower,
or unless extenuating circumstances exist wiichoare beyond Borrower's controf. Barrawer <hadl ponify Lenders of any
extenuanng circumstances. Borrower shall pot conimatwaste or destroy. damage or substanviatly chanpe the Property or ellow
the Property 1o deteriorate, reasonable wear and tear zazented. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is i defauit. Lender may take (easonsble action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Botrawer, duriag tise loan application process, pave malenally false or inaccurate
information or statements (o Lender (or failed to provide Lendr »vith any material information) in connection with the foan
evidenced by the Note, including, hut not limited to, representation concemming Bosrower's occupancy of the Property as a
principal residence. If ¢this Security Instrument is on a feasehold, Bomowsr shall comply with the provisiaas of the fease. If
Borrower acquices fee title to the Property, the leasehold and fee title shalt rotbe merged usless Lender aprees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Propeit;. Bormywer shali pay all govemmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrorser shali pay these obligations on time
directly to the aatity which is awed the payment If failure to pay would adversely affect Liondec’s interest 1n the Property, upon
Lender's request Borrower shai} prompily fumish to Lender receipts evidencing these paymerits

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to posfinm any other covenants
and agreements contained io this Security fostrument, or there is a legal proceeding that may significan®iy affect Lender’s rights
in the Property (such as & proceeding in bankruptcy, for condemnation or to enforce laws or regulstions), then Lender may do
and pay whalever is necessary 1o protect the value of the Property and Lender’s rights in the Propenty, ihiuing payment of

taxes, hazard insurance and other jtems mentioned in paragraph 2.

Any amounts disbursed by f.ender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shali bear interest from the date of dishursement, al the Note rate, and al the option of

Lender, shall be immediately dus and payable.

7. Condemnation. The proceeds of any award or claim for damages. direct or consequential, 1n connection with any
condemnation or other taking of any pant of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid 1o Leader 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
tnstrument. Lender shall apply such proceeds to the rediksion of the indebtedness under the Note and this Security Instrument.
first to say delinquent amousts applicd in the order provided in paragraph 3. and then to prepayment of principal. Any

lication of the proceeds 1o the principal shail not extend oc pustpone the duc date of the monthly payments, which :ﬁ
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Security Instrument shall hind and benefit the successors amd assigns of Londes and Borroweés, subject (0 the provisions of
parageaph 9.b. Borrower's covenants snd agreements shall be joint and several. Any Botrower who co-signs this Security
fastrument but docs not execute the Nole: (a) is co-signing this Secunty instrument only to mongage, grani and convey that
Borrawer's intereat in the Property under the terms of this Sccurity lnstrument; (b) s not penonally obligated (o pay the suine
secured by this Security Instrument; and {c) agrees that Lendzr and any other Bormower may agree to extend, modify, forbear or
make any accommodations wiih regard 1o the terms of this Secunity instrument or the Node without that Barcower's consent,

13. Notices. Any notice to Borvower provided for tn this Secunty Insirument shall be given by delivenng it or by mailing
it hy first class mail unless applicable law requiren use of another methixd, The actico xhatl be directed 1o the Propurty Address
or any other sddieas Borrower designates by notice o Lender. Any notice o Londer ahall be given by first class mail 1o
Lendes's addreas stated herein or any sddreas Lender designates by notice (e Barrower. Any nolice provided for in this Security
Instrument shall be deemed {0 have been given (o Borruwer or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by foderai !sw and the law of the
juristichon in wineh the Property is located. In the event that any peovision or clanse of t1hiz Security Instrument or the Nowe
conflicts with applicabie !aw, such conflict shail not affect other provisions of this Secunity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sectrity Insteument and the Note are declared

to he severable.
i5. Borrower's Copy. Borrow=c shall be given one contormed copy of this Secunty Instrument.

16. Axsignment of Remts, Bommowsr uncondiionally assegns and trasfers to Lendzr all the rents and revenuex of the
Property. Borrower authonizes Lender or Leader's agents o collect the rents and revenues and herehy dicects each tenant of the
Property to pay the rents to Lender or Lender’ Cageuts. However, prior te Lender’s aolice to Boecower of Basrower’s breach of
any <ovenant or agreement in the Socurity Insirumvat, Borrower shall collect and recetve sli rents and revenues of the Propesty
as trustee for the benefit of Lender and Borrower. This sssignment of rents consiitutes an absolule assignment and not an

assignment for additional secusity only.

If Lender gives rotice of bresch to Borrower: (a) all rents received by Borrower shall he held by Borrower as trustee foi
henefit of Lender only, te be applied to the sumy secunad by the S200nty Instrumrent: ib) Lender shall be entitled o collict and
recetve all of the rents of the Preperty; and {c) each tenant of the Trrperty shall pay all rents due and unpad to Leader or
Lender's agent on Lender’s wntten demand to the tenant.

Borrower has not executed any prior assignment of the rents andd has not 24d vl not perform any act that wouid prevent
Lender from exercising it rights under this paragraph 16.

Lender shall not be required to enter upon, take contro! of or maintain the Propercy Fifore or after giving notice of breach
to Borrower. However, Lender or 2 judicially sppointed weceiver may do 50 at any time ‘herz.is 3 breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This sssignment of rents of the

Property shall terminate when the debi secored by the Security Instrument is paid in full,
R
NON-UNIFORM COVENANTS. Borrower and Lender fucther covenant and agree as follows: ¢ ’_‘,":lj 13

17, Foreclosure Procedure. If Lender requires immmediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled t: collect all expenses incurred in pursuing the
remedies provided in this peragraph 17, including, hut not limited to, reasonable altorneys’ fees and cosis of title

evidence.

18. Release. Upon paymen of all sums secured by this Security [nstrument, Lender shall release this Secunity Instrument -
without charge to Bosrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Bosrower waives sl nght of homestead exemption sn the Prapenty.

nPs 1613
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this i2TH day of
APRIL . 1994 , and is incorporated into and shali be doeme (0 amend and supplement

the Martgage, D2ed of Trust ar Security Deed (**Security Instrument™*) of the same daic given by the undersigned
(**Borrower'") 1o secure Borrower's Neto (**Note™') tn
J.I. KISLAK MORTGAGE CORFORATION

(the **Lender” 1-of the same dale and covering the property descnibed in the Securnity Instrument and lecated st

4056 NORTH “C VICKER AVENUE, CHICAGO, ILLINOIS 60634

{Property Address)

THE NOTE CONTAPS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MGWVHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRSER MUST PAY.

ADDITIONAL COVENANTS. In atliton o the covenants and agrocments made in the Secunly
Instrument, Borrower and Lender further covenan: andapree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHAMGES

(A7) Chaage Date

The sntercss rate may change on the finst day of JULY ~ 4 , 1995 . and on that day
of each succeeding year. *Change Dale” means each date on whic Uieinterest rate could change.

(B} The Index
Beginning with the first Change Date, the interest mre will be based ¢z 27 Index. “Index” means the weekly

average yield on United States Treasury Securities adjusted to a constant matwmpy of one vear, as made available
by the Federal Reserve Board. "Current Index™ means the most recent Index hyu-s »ailable 30 days befor: the
Change Date. If the Index (as defined above) is no longer availshle, Lender will us¢ us a new Index any index
prescribed by the Secrefary. As used in this Rider, “Secretary means the Secretary o Housing and Urban
Development or his or her designee.® Lender will give Borrower notics of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new inlerest rate by adding a margin of
TWO AND ONE HALF percentage point(s) { 2,500 %) 10 the
Current Index and rounding the suim 1o the nesrest one-cighth of one percentage point (0.125%). Subject (o the
limits stated in paragraph (D) of tus Rider, this rounded amount will be the new interest rale until the next

Change Date.

(D) Limits on Interest Rate Changes
The interest vate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentagz points (5.0%) higher or lower than the

initial interest rate.
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