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MORTGAGE

. NOTICE ’HIS LOAN IS NOT ASSUMABLE WITHOUT THE
, _I APPROVAL QF THE DEPARTMENT OF VETERANS AFFAIRS -
~ ORITS AUTHGRIZED AGENT.

| ‘»‘ * THIS MORTGAGE ("Security (nstrument”) is given on - MAY DE 1994 "Il‘hc Mortgagor fs
Ll ROBERT RAYMOND KANCAUSKI, JR. AND SA%IDRA M. KANCAUSKI, HUSBAND AND WIFE .

s k'Borro'M':r'.).’Thi.s Scﬁlirily Instrument Iq given 15 IIORNEST MORTGAGE, INC.

l “ wmch ls orgnnizcd il cxlsllng wiler the lnws oE THE STATE u" HINNESOTA . nd whote
®oo . addressis , PO, BOX 5137 DES HOINES IA 503065247 '
o (*Lander”), Botrower owes Lcndu Ihc principal sum ot

B NINETY SIK THOUSAND FIVE HUNDRED FIFTY AND 00/100
o Dallnes (U,S, $****g6 550, 00 h

. This dchl s e\‘dcnt.ed by Borrower's note dated the same date as this Seerity Instoament ("Note®), which provides for

- monthly payments, with the Tull debl, if not paid carlicr, due and payable on MAY 1 2024

7 This Security Inurruinent secures to Lender: {a) the repaynient of the debt evidenced by b Mote, with imnrul and all rcnf.wnl‘.
extenslons and modifications of the Note; (b) the payment of all other sums, with luterestndvanced under parsgraph 7 to
protect the security of this Sceurtty Instrument; and (c) the performance ol Torrower's covena: sand agreements wider this
Sceurtty Instrument and the Note, For this purpose, Barrawer does hercby mortgage, grant ard conyzyto Lender the fullowlng

v payprisdppnenpioancddy. GO0 ) une AT 70TH AND KEDZIE UNIT NO. 2, Coutity, Mol
" BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF

B SECTION 35. TOWNSHIP 38 NORTH, RANGE 13, (EXCEPT RAILROAD) EAST e
' OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY. ILLINOLS. ke
Vo PING 1. 35 219-012 o | | .‘"
b ".__"_'*SEE ADSTABLE RATE RIDER - 4 o
"1 TAX STATEMENTS SHOULD BE SENT TO:  NORWEST MORTGAGE INC., P.0. | )77
. BOX 5137, DES HOINES, IA 503065137 | | - m
+ . which hus the address of 8141 SOUTH SPAULDING AVENUE - CHICAGD - oSGyl
e lllmoh 60652 o (Fmpt.ny Addrcss"): | :

Ii.inC Icl : )
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 UNOFFICIAL COPY

TOG ETHER WITH all the improvements now or hereafter erccted on ihe property, dnd all u\b;nu.nis. np;mrmmnm and ‘
fixturcs now or herenfier a part of the property, Al replncoments and additions shatt also be covered by this Security
Instrument, All of the foregoing is referred Lo in this Security Instrument as the “Property. .

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and hing the right 1o morlguy.. :
grant and convey the Property and (hat the Property is unencumbered, except for encumbrances of record, Borrower warants
anct will defend generatly the title to the Property against all claims and demands, subect 10 mny encunibranees of record, ,

-~ THIS SECURITY INSTRUMENT combines uniform covenants for national uge and non-uniform covenmms with limlted
variations by jurisdiction 1o constitute a uniform securlty instrument covering real property.

~ UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

-1, Payment of Principal and Interest; Prepayment and Lute Charges. Borrower shall prumplly puy when due the
principal of and intcrest on the debt evidenced by the Note and any prepryment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or 1o a wrltten waiver by Lender, Borrower shall pay 10 .
Lender on the day monthly payments are due under the Note, unttl the Note is poid i full, a sum ("Fuids™) for: (n) yearly texes
and nssessmeruts which may attain priority over this Securlty Instrugient as a lien ou the Property; (b) yearly leaschold pyieats
ar ground rents on the Property, it any; (¢) yearly hazard or property insurance premivins; (d) yearly fload fnsurinee preminms,

il any; (o) yearly mior.gage insurance premiums, If any; and () any sums payable by Borrower to Lender, in accordance with

- the provisions of parzgraah 8, in Jiew of the payment of mortgage insurance premiums. These iters are called "Escrow Fems.”

Lender may, at any time, <altect and hold Funds in an amount not to exceed the maximum amount a lender for o federally

- related mortgage loan may-equire for Borrower's eserow account under the federal Real Estate Settfernent Procedures Act of

"1974 as amended from time 1o 1izie. 12 U,S,C. Section 2601 27 seq. ("RESPA™), uniess anothier faw hat apptics 1 the Fads

.- sets a lesser amount, I so, Lender (nay, at any time, colleet and hold Funds in an amount sot 1o exceed the lesser amount,

- Lender may estimate the nmount oi Funds due on the basis of current dain and reasonable estimates of expenditures of Juture
Escrow ltems or otherwise in aecordancs wish applicable faw.

The Funds shall be beld in an insinutiea-swhose deposits are insured by u federnl agcm.y. mslnnm.mullly. or entity
(including Lender, if Lender is such an institu.ion) or In any Federal Home Loan Bank. Lender shafl apply the Funds to pay the
Escrow ltems, Lender may not charge Barrower for holding and applyiug the Funds, annually analyzing the eserow account, or
verifying the Escrow [tems, unless Lender pays Bortower interest on the Fuids and apphicable baw permity Lender to ke such

“+ acharge. However, Lender may require Borrower to pay a one-time charge for an fndependent real estate tax reporting service
i - used by Lerder in connection with this foan, unless npplicabie fnw provides officewise, Unless an agreement IS made or
applicable Inw requires interest to be paid, Lender shall not be roguired to pay Borrower any interest or earnligs on the Funds,
" Borrower and Lender may agree in writing, however, that interestahall be pakd on the Furcls, Lender shinlt glve to Borrower,
“without charge, an annual accounting of the Funds, showing crediis.an’ debits (o the Funds und the purpose for which each

- debit 1o the Funds was made, The Funds are pledged as additlonal securty” for sl sums seeured by this Securdty Insirument.

1f the Funds hetd by Lender exceed the nmounts permbited (0 be heid oy apnticable taw, Lender shnll account 1o Borrower

for the excess Funds in accordance with the requirements of applicable tasw, TFbe amsount of the Funds heid by Lepder ot any

- time is not sufficient to pay the Escrow {tems when due, Lender may so notily Boriesser in weiting, and, in such case Borsower

“shatl pay to Lender the amaiat necessary to make up the deficiency. Borrower shall nass up the clcﬁcicncy in ng maore than
- twelve monthly pnymenta at Lender’s sole disceetion, :

Upon payment in Tull of all sums secused by this Seenrity Instrument, Lender ':huH Fromptly efund to Barrower any
Funds held by Lencler. 1§, under paragraph 21, Lender shall nequire or selt the Property, Lender, jrior 1o the acquisition or sale
of the Properly, shalt apply any Funds held by Lender at the time of nequisition or sale us @ cretitngnlont the sans secured by
this Security instrument,

3. Application of Payments, Unless npphc’lhlc lnw prm‘idcs otherwise, nli payments recelved by Looder under pnrngrupl:s
! and 2 shall be applied: first, to any prepayment cliarges due wnder the Note; second, to amounts payable winder parngraph 2;
third, 1o interest due; fourth, to principal due; and last, to any Inte charges due under the Note, :

4. Chirges; Liens, Borrower shall pay all taxes, nssessiments, charges, flnes and Impogitions mtributable to the Mroperty
which may attaln priority over this Security lustrument, aned leaschold payments or ground rents, I uny, Borrower shall pay -
these obligations in the maaner provided In paragraph 2, or it nat patd in that viaener, Borrower shall pay them on time dircelly
1o the person owed payment, Borrower shall promptly furnish w Lender ali notices of wmownts 10 be paid under this preagraph.
If Borrower makes these paywneats divectly, Borrawer shatl prompity turnish o Lender recelpts evidenclog die payments.

Borrower shadl prompily dischinege any lien which has priority over tils Securhty fastruinent unless Boreawer: (u) agrecs in
writing to the payment of the obligation zecured by the tien in o manner neceptable 1o Lender; () contests in goed (aith the lien
by, or defends against cafarcement of the ten in, fegad proceedings which in the Lender’s opinton operme to prevent the

- enforcement of the fien; ar (¢} secures from the holder of the Hen a agreemenr satsfactory 10 Lendur subordinning the lien 1o

- - this Security Instrument, If Lender determines thint any part of the Prapenty (s subject o a lien which may wtain priotity over

- this Seeurity tnstrument, Lender may glve Borrower o notee Rentifying the lien, Borrower shall satlsfy the Heie or ke one or
"+ tnore of the actions set forth above within [0 dnys of the giving of notice,

Farim 3014 B/OO
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- &, annrd ur l‘ropcrty lmumllcc. Bormw«.r slw.l Lcc ﬁimptovcn\enw now“Lxming or hereafler erected on the
Pmpcny insurcd ngainst loss by fire, hazards included within the teem "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insueance shall be muintnined i the nmovnts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

* which shail not be unreasonably withheld, If Borrower fails to maintain coverage described ahove, Lender may, at Lender’s

- option, oblain cavernge to protect Lender's rights in the Property in accordance with parageaph 7,

: All insurance policics and renewals shall be acceptable to Lender and shall include a standacd mmmugu cliavse, Lender
shall have the right to bold the policics and renewals. ! Lender requires, Borrower shall promptly give to Lender all reezipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notlee to the Insurance carricr and Lender,
Lender may make nrool of less if not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, Insurance procecds shall be applied to restoration or repair of the |
Property damaged, if the restoration or repair is econoraicaily feasible and Lender's security is not lessened. 1T the restoration or
repair is not cconomically feasible or Lender's security would be fessened, the insurance proceeds shull be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess pald to Borrower, [T Borrower abandons the
Property, or does necanswer within 30 days a notice from Lender that the insurance careier bas offered to settle a ¢laing, then
Lender may coll=ct ke insurance proceeds. Lender may tse the proceeds (o repair or restore the Property or o pay sums
secured by this Securiey Sastrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and-duivower otherwise agree in wriling, any application of proceeds to principal shall not extend or

- postpone the due date of tiw zaunthly payments referred to in parageaphs | and 2 or change the amount of the paymenty. If

- under pangraph 21 the Propm,' s paquired by Lender, Barrower's right to any inswrance poticies and proceeds resulting rom
damage to the Property prior (o the w.avlshion shall pass to Lender 1o the extent of the sums scenred by this Security lostrument
immedintely prior ro the acquisition. . ‘ ‘ ‘ ‘

6. Occupuncy, Preservation, Mainiezpiice and Protection of the Property; Borvower's Lown Application; Leascholds,

~ Barrower shall occupy, establish, and usc the Praperty as Borrower’s principal residence within sixty dnys after the execution of
.. this Security Instrument and shall continue to vecupy the Property as Borrower's pringipal residence for t least one year after
the date of occupancy, unless Lender otherwise agress.in writing, which consent shali not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond deirzwer's control. Borrower shall not destroy, damuge or impair the

Property, allow the Property to deteriorate, or commit vaste.on the Property. Borrower shall be In defaull if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sccusity Instrument or Lender's sceurity interest, Borrower may
cure such a defaull and reinstate, as provided in paragraph 18, WCumuJMammnmpmuummlnMdmmhudeuang
that, in Lender's pood falth determination, precludes forfeiture of 1h:¢ Forrower’s intercst in the Property or other materinl

~ impairment of the lien created by this Sceurity instrument or Lender's cecurity interest. Rorrower shall lso be in default if
Rorrower, during the loan application process, gave materialfy false or inwectrate-information or statements to Lender (or failed
to provide Lender with any material information) in comection with the 1oan evidenerd by the Note, including, but not limited

{0, representations concerning Borrower's occupancy of the Property as a principal cecidenee, I this Seeurity Instruntent is on 4

* leasehold, Borrower shall comply with alb the provisions of the lease, 1 Borrower acouires fee title to the Property, the

. leasehold nnd the fee title shall not merge unless Lender agrees to the merger in writing, -

‘ 7hmmManm'mwMMMme)HMWMWMmm%mmuwmwwMuMMMmmwmm

. this Security Instrument, or there is a legal proceeding that way significantly affect Lender’s rights 1 the Property (such o3 4

‘meMmgmbm“wwmpmelmcm@mmmmon&anNomhnﬂmwoqummm”“WIMMUmwdomd'
pay for whatever is necessary to protect the value of the Property and Lendes’s rights in the Property’ Lender's actions may .
include paying any sums sccured by a lien which has priority over this Sceurity Tnstrwment, appearng in court, paying
mmm@hmmmwskwmﬂmmmmmuMPmmmanmhnmm;Mmm@LmMnmwﬂmwmnmmdmnm%mm

- 7, Lender does not have 1o do so,

- Any amounis disbursed by Lender under this p1rﬂg,nph 7 shall ln.co:nc mldmonul debt of Boreawer secured by this
Security {nstrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom the
daie of disbursement at the Note rate and shall be pny'lblc with interest, upon notice from Lender to Dorrower rcquc\unb
payment, o

: #. Mortgage lmumrte. tf LLI‘IdLI‘ rt.quucd moru,.ngt. insurance as it wndmun of making the loan sccured by this Security
*Instrument, Borrower shall pay the premiums required to maintain the mortgage insurnnce in effect If, for any reason, the
.. mortgage insurance coverage tequired by Lender lapses or ceases to be in effect, Borrower shall puy the premiums required to
* abtain coverage sebstantinlly equivalent to the mornigage insueance previously in effect, at i cost subsinniially equivalent wo the
“cost ta Borrowert of the mortgnge insurance previously in effect, from an aliernme mortgage insurer approved by Lender, If
substantinlly equivalent mortgage insuranice coverage Is not avallable, Borrower shatt pay to Lender each month a s equal 1o

. one-twelfth of the yeurly mortgage insurance premivm being pald by Borrower when the insurance coverage lapsed or censed 1o
bcmcﬂthmewMammtumumHmMnm%cmmmmsm'Hmsnchmlkuuimmwuchmmmu.Lmsnwwc
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" paymeats muy no tongcr bc required, at the option of Lendet, 1fhiorignge insurance covertge (in un amount and for the period .

“that Lender requires) provided by an Inswrer appraved by Lender again becomes availnble and is obtalned. Borrower shall pay
. the premivms requiced to maintaln mortgage insurance in ¢ffect, or to provide a loss reserve, until the requireniest for morgage
insierance cnds in accordance with nny written ngreement belween Borrower and Lender or applicable law, |

9, Inspection, Lerder or s ageut may make rensonahle entries upon and inspections of the Property. Lender shall glve
Borrawer notice ot the time of or prior 1o an inspection speeilying reasonabie cause for the Inspection,

10, Condemnation. The proceads of any award or claim for damages, direet or consequential, in connection with any
- condemnation or other nking of any part of the Pmpcrty, or for conveyance In lieu of condemnution, are hereby nssigned nnd
'ilt:l” be patd to Lender,

* In the event of & total taking of the Property, Ihc procz.uh shall be applied to the sums secured by this Security Imlrtumzu.
whether or not then due, with apy excess pald to Borrower, 1n the event of a partial toking of the Property in whicly the folr
market value of the Property immediately belore the taking ts cqual to or greater than the amount of the sums seciired by this
Security Instrument immedintely before the taking, unless Dorrower and Lender otherwise agree in writlng, the sums sceured by
this Security Instrument shall be reducerd by the amount of the proceeds multiplicd by the following traction: (1) the total

amourt of the sums-securcd immedintely before the taking, divided by (b) the fair market value of the Property Immediately

before the taking.” Awy. balance shatl be pald to Borrower. In the event of a partind taking of the Property In which the fule
warkel value of the F;nv,.,.ty immedintely before the taking s less than the amaunt of the sums secured bimmedlately belore the
tuking, unless Borrowerwioud Lender otherwise agree in writing or uniess nppilcable law otherwise provides, the proceeds shall
be applied to the sums securecy this Security Instrument whether or not the suns are then due,
It the Property is abandoier by Borrower, or i, after notice by Lender 1o Borrower that the condemaor offers to make
award or settle a claim for damages, Borrower fails 1o respomd 1 Lender within 30 dnys after the date the notice is given,
" Lender ts authorized to collect aniapply the proceeds, at its aption, either ta restoration or repale of the Property or to the sun
“secured by this Security Instrument, whetsZror not then due, -
- Unless Lender and Borrower otherwise cgive in writing, any upphication of proceeds to principul shall not exiend or
postpane the due dute of the monthly paymems.relferred to in puragraphs | and 2 or change the amount of such payments,
11, Barrower Not Released; Forbeavance By Lender Not o Walver, Extension of the thoe for payment er mogdification
of amortization of the sums sccured by this Security inemment granted by Lender to any siecessor in interest of Borrower shall
© not operate to release the lability of the originad Borrowsr or Borrower's successors in interest, Lender shall not be required to
camimence proceetings agninst any successor in interest or refuse to extend time for payment or othenwise modify amortization
~of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Rorrower's
successors in interest, Any forbearnnce by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any tight or remedy.
. 12, Successors and Asslgns Bound; Joint and Several Linblhty; .,o-ﬁi;,nm. The covenants and m,r:.cnu.lu\ of this
' Sccurily Instrument shail bind and henefit the successors and assigns 6 Lendue and Borrower, subject to the gravisioas of
parograph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Seeurity
Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrumenconly to mortgage, geant and convey that
- Borrower's interest in the Property under the terms of this Securlty instrument; (b) i ot gersoniity obligated to pay tie sums
~ stewred by this Securlty Instrument; and (¢) agrees that Lemder and any other Borrower jaay sgree to exlend, modify, farbear or
wake any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,
13, Loun Charges, if the loan sccured by this Security Instrument is subject to a law whicit sots maxinum loan charges,
~and that law is finally imterpreted so that the interest or other foan charges collected or 10 be collectod In connection with the

lonn exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necesairy 1o reduce the charge
to the permitied Hmit; and (b) any sums already collected from Borrower which exceuded pernitted lins'will be refunded w0

. Borrower, Lender may choose ¢ make this refund by reducing the principal owed under the Note or by making 4 direel
- payment 1o Borrower, 1f a refund reduces prlnclpnl the reduction will be (reated as n partial prepaymient without any
prepayment charge under the Note, ©

14, Natices. Any notice to Borrower providesd r‘or in this Swuruy Instrument shall be given by thllw.ruag. it ot by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address

“or any other nddress Borrower designates by notice to Lender. Any notice to Lender shall be given by flrst class madl to

* Lender's address stateet herein or any other address Lender designates by notice 10 Borrower, Any notice pravided for in this
~ Security Instrument shatl be deemed to have been given to Borrower or Lender when given as provided in diis paragragl:,

- 15, Governing Law; Severability. This Security Instrument shall be governed by fedecal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisicns ot this Security Instrument ar the Note which can be

6

e

-3

L4
o e

| given effect without the conﬂlcnng prows:on To lhis end rhc provisions of this Su:uruy hmnuncn! and the Note are declared |

to be severable, -
16 Bnrrower’a Copy. Bormwcr slmll be ngn one cnnformed copy of the NOI(. and of this !st.curlty Insmuuuu.

-

L3
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© " UNOFFICIAL COPY
17, Transfer of the Property or a Benellcinl Interest in l!nrizowf.fn‘. If aft or any part of lht:il’ropcny or any interest indr -
is sold or transferred (or if o beneficial interest in Bocrower is sold or transferred nnd Borrower is not a netural person) without ‘
Lender's prior written consent, Lender may, nt ity option, require immediate payment in full of aif sums seeured by this

© Security Instrument, However, this option shall not be excrclsed by Lender IF exercise is prohibited by federad Inw as of the die
of this Securily Instrument, ' oL S ‘ _ C

' {f Lender exercises this optlon, Lender shall give Barrower noties of seceleration, The notice shall provide a period of not
less than 30 days from the dute the notice is delivered or maifed within whick Borrower must pay all sums secured by this
Security Instrument, If Borsower fails to pay these sums prior 1o the expiration of this period, Lender may invoke ay remedies
permiticd by this Security Instrument without funther notice or demand on Borrower, o

t8. Borrower's Rlght to Relnstate, I Borrower mects cemnin conditions, Borcower shall have the right 1o have

enforcement of this Security Instrument discontinicd at any time prior to the carlier of: (8) § days (or such other period s
applicable taw awy specify for reinstaement) before sale of the Property pursuant (o any power of sale contalned in this

- Security [nstrument; or (b) entry of a judgment enforcing this Seeurity nstrwment. Those conditlons are thit Borvawer: (a) phys

. Lender all sums which then would be due utcler this Seeurlty Instrument and the Note as 1 no neceleration had oceurred; ()

cures any default of iy other covennnls or agreewents; {c) pays all expenses imcurred fn enforcing this Security Instrument,

including, b nol limitzd to, reasonable atarneys’ fees; and {d) takes such action as Lender may reasonably require fo sssure

. that the lien of this Secvaty Instrument, Lender’s rights in the Propery and Borrower's obligntion to pay the sums secured by
this Security Instrument =ial continue unchanged. Upon reinstatement by Borrower, this Securlty [nstrument and the

" obligations secured hereby s senin Tully effective as if no aceeleration had occurred. However, this right to seinstate shaii
not apply in the ease of aceeleratian tader paragraph 17, A

‘ (9. Sale of Note; Change of Lean Servicer. The Note or a panial interest in the Note (together with this Security
Instrument) inny be sold one or more times-without prior notice to Borrower, A sale may result in  change in the eathty (known
us the *Loun Setvicer™) that collects monthiy payments due under the Note nnd this Security instrument, ‘There also may be one

" or more changes of the Loan Servicer uarelaled 1o a sale of the Note. I there Iy a change of the Loan Servicer, Borrowar will be

© given written notice of the change In accordatice with paragraph 14 above and applicable faw, The notice will state the nanw and

" address of the now Loan Servicer and the address te/ which payments showld be mnde, The notice will also contain any other
information required by applicable law, ‘ . , :

‘ 20. Hazardous Substances, Borrower shall not ¢nuse or_penmit thie prosence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Boreower shill not do, nor aliow anvone else 1o do, mything afiecring the
Property (hat is in violation of any Environmenial Law. The praceding two sentences shall not spply o the presence, wse, of

~ storage on the Property of small quantities of Hazardous Substitices that are generally recognized 1o be appropriate to normal
residentlal uses and (o waintenance of the Propenty, . _ i :

Borrower shall promptly give Lender written notice of my lnvestipation, cluiin, denand, Jawsult or other actlon by niy
governmental or regulatory agency or private party involving the Property-sat anv. Huzardous Substance or Environmentnl Law
of which Borrower hns actuni knowtedge. If Bortower feamns, or 18 netified by any governmeninl or regutatory authorlty, that .
any removal or other remediation of nny Hazardous Substance affecting the Property in-vecessary, Borrower shot] promply tnke
wit necessary remedial netions in accordance with Environmental Law, o

As used In this paragraph 20, "Huzardous Substances” are those substunees definesi i toxie ar hazardous subsinnees by
Environmeninl Law and the fotlowing substances: gasoline, kerosene, other flammable ortoxle petrofewm products, loxic

* pesticides and herbicldes, volatile solvents, materials containlng asbesios or formuldehyde, and racllzaatlve mnterinls, As used in
this patagraph 20, "Environmental Law® means federal Taws and lawy of the jurlsdiction where e Property is tocated Mt
relate 10 heaith, safety or environmental protection, = : ,

NON-UNIFORM COVENANTS. Borrower mnd Lender further covenant and agree ns follows;

21, Acceleration; Remedles, Lender stall give aotice 1o Worvower prior (o neecleritian followhng Batrower’s hreach
. of any covenant or wgreament In this Security Instrument (hut not prior ts neeeleration undler paragraph 17 unless
applicabte law provides otherwise). The notice shail specify: (n) the defanit; (h) the action requived to cure the defuult;
{0 1 dte, not fess than 30 days from the date the notice is given to Dorrower, by which the defuult tiust be cared; and
(d) that failure to cure the default on or before the dite speclfied in the notice may result in neeeleeation of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The notice shal) forther
inform Borrower of the right to velnstate ufter necederntlon and the right to assert in the foreclosure proceeding the
non-txistence of & defunlt or any other defense of Borrower ta weeeleration and foreclosure, 18 the defust Is ot cured on
ar before the date specified in the natlce, Lender, nt ity option, may requive inmediate payment in fult of ll sums
secured by this Sccurity Instrument without further dentand and may foreclose this Sceurity Instrument by Judicint
procecoing. Lender shall be entitted to collect all expenses ineurrved in pursulug the remedies provided e thds paeagraph
21, including, but not limited to, rensonnble uttorneys’ fees and costs of title evidenee, A ‘
- 22, Relense, Upon payment of atl sums secured by this Security Instrument, Lender shall selease this Seeurlty lnstcunient

~ withowt charge te Borrower. Borrower shall pay any recordation costs,

23, Watver of Homestead, Borrower waives all right of homestead exerapion in the Properly, Form 3014 .9!9,0

- m-wm.}rmoum' U o Pagetotn , - :\_'EL'J’:“JK




wi

. UNOF

et kg




. ~ 24, Ristera 10 this Security Instrument. If one or more ridera are executed by Borrower and recorded together with this
| Security Instrument, the covenants and agreements of each such rider shall be Incomporated into amd shall amend and supplement
- the covenunts andl agreements of this Sccurity Instrument ns il the rider(s) were a part of this Securily Instrument,
. [Check applicable box{es)} . )

Adjustable Rate Ruier . 1 Condonnnium Rider : {—._p_,_ 1-4 anily Rhlcr Biwcckly
Gradusated Payment Rider o L:j Pianned Unit Developnient Rider F& Payment Rider Second
Bailoon Rider ] o [ rRate Improvement Rider Home Rider
V.A. Rider S o £ O(her(s) [specily) -

- BY SIGNING BELCY, /Rarrower nccepts and agrees to the terms and covenants contained in this Security Instriment and
in any rider(s) cxccutcd by t_!o"f"vcr and r:.cordcd with it,

Wlmr:%sc.s. S \ o : QQ ' . _ f | ]
o . . o 7 . e ’ b Y } R ‘M.‘u._—_({:,_(Scul)

ROBERT RAYMOND KANCAUSKI, -Borrower

\!)gxﬁg! ys A %‘L\,\_{_‘ﬁ\ u«i\y‘xj | (Seal}

" SANDRA M. KANCADSKI - «Borrower

L4Senl) : (Seal)
~dar.ovier . ' -Barrower

STATE 0!‘ ILLINOIS C.‘OOK ’ . ’ (_(mll!y [ H
A N ta( ‘

. & TN €}’5: ,w Mo ury Publle in and for sald county amt stale du lu.n.l)y culi[y
" .- that nemm'r RAYMOND KANCAUSKI, m AND SANDRA M. FANCAUOKL, HUSBAND AND W/ FE

: ‘ : . : : - , personsdy Lyown 10 me i be thic sume person(s) whose name(s)
subscribed to the foregoing instrument, appear bcfpru me this day in person, cad acknowledged that “f-hey
signed and delivered the snld instrument as \2 e free nnd volantary s, for the uses mul purposes thereln set forth,
Given under my hand nnd official seal, this 2ND

My Comﬁﬂssion Expirés: / /‘9 /fé ‘
“OFFICAL SEAL"

Thls Instmmcm was prcpm‘ud by: NORWEST Hog'rghggl IHC. MIGHELLE £. SROCKETT

" 1100 EAST WOOD!'IEI.D RDA.D ) Hotary Public, Gtaa of Liinols
‘. SUYXTER 420 . o ‘ : S Mz Commiysion Eaprreg 12°10/08

SCHL.U'I(BURG. IL - 801730000

mﬁvtlu:momm PR B T Magenn ' Form 3014 0/90
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'w""w"“" ADJUSTABLE RATE RIDER
'NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT

THE APPROVAL OF THE DEPARTMENT OF VETERANS

"AFFAIRS OR ITS AUTHORIZED AGENT.

I'HN ADJUSTABLE RATE RIDER is mode this 2D - day of

 MAY ‘ Sy 1994 , and {8 incorporated into al shatl be deemed to amend and supplement .
- the Mottgage, Deed of Trust or Sccurity Deed (**Securlty Instrument'’) of the same date given by the undersigned -

("*Borrower'") to secure Borrower's Note (' Note'') to NORWEST MORTGAGE, INC,

_' © (the “*Lender ) sf the same date and covering the proﬁeny described in the Security Instrament and located a:
- 8141 S0UTH f2~ULDING AVENUE CHICAGO, IL 60652 :

|I’rupcn} Addrea]

" 'THE NOTE CONTAWS TROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
. RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
- BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAMMUM RATE THE BOR {0 WER MUST PAY.

- C ADDITIONAL COVENANT& ln i ion o the covenauts and agreements mudc in thu Sc,ulrlly
- Instrument, Burrm\cr nnd l..mdcr further covenant nad :u_,rt.:. as follows: ,

| : INTEREST RATE r\ND MON'I‘HLY PA\’MI' N’l‘ CHAM:

{A) Change Date - s ‘ o
" The inferest rate rmy change en t‘lc ﬁrsl duy ot JULY _ . 1995 , and on that duy

L of cnch succccdmg yc«r "Change Date” means each dote on whic e iterest rate could change.

(B) The Index ‘
- Beginning with th:. l“ rst Chnngc D'ue. thc lmmst ruu. w1ll bl. based 04 'mlu "Ingex mcnm the wukly
avernge yicld on United States Treasury Securities adjusted to a constant matueii of one yenr, as made available

by the Federal Reserve Board, "Current Index” means (he most recent Index figure rvailable 30 days before the
. Change Date. If the Index (as defined above) Is no fonger avoilable, Lender will use as »onew Index any index

prescribed by the Department of Veterans Affairs. Lender will give Borrower notice of the nei Index,

(C) Catenlatlon of Interest Rate Chunges _
* Before cach Change Date, Lender will caleulale a new interest rate by adding a margin of

TWO RND THREE-EIGHTHS - , pereentage point(sy ( 3,375 LV e

Current {ndex and rounding the sum to the nearest one-cighth of one percentage point (0,125%). Subject to the
limits statedd in paragraph (D) of this Rider, this roundcd amount will be the new ineresi rate unit] the next

Change Date.

: o j ‘ Page 1002 e Y. A- Multlsinie ARM Rider - 1019‘
. Q;S‘!mel.ot ST YMP MONTGAGE FORMS - 100015217201 ‘ | k Y Pﬁc@ .
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(D) Limlts on lmercsl Rnu Chnn;,c'i -
The inerest rate will never increase or decrease by murc than one percentage poit {l 0%) on nny qlnglc _
Chnngr. Datc. The intercat rote wll! hever be more than ﬁvc percentage pabnts {(5.0% ) higher or lower than the

L Inilln' interest rate.

- (E) Cnlculnllnn of Pnymcm Lhunge '
“Uf the interest rate changes on a Change Dute, Lcmlur will calwimc the amount of munthly payment of

_ pnncnpn.' and interest which would be necessary to repay the unpaid pringipal batance by full ar the Maturity Date

al the new fnterest rate through subsiantinlly equnt payments, o making such enleulatlon, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no defautt in paysment on the
Note, reduces by the amount of any prepuyments 1o prisieipal. The result of this caleulution will be the mmount of
~ the new manthly p'wmcnt of principnl and interest,

(F) Notice o (‘"llll{,t“l

Lender wiil give satice 1o Bormwu of any change in the inerest rae momh\y pnylm.nt umounl. The
notice must be givcn a4t ezt 25 days hefore the new monthly payment amount s due, and st set forth (5 he
tate of the notice, (i) the Thange Date, (1) the ofd fmerest mie, (iv) the new interest rate, (v) the new wonhly
payment aissouns, (vi) the Caurrent Index and the date it was published, (vi) the method of caleulating the change
in manthly payment x\moum, and {v.itany other information which may be required by liw from time to time,

(G) Ll‘l'ecilve Dnte of Chml;,vs -

A new Interest rate caleulated in accordrace wilh parugmphs (C) and 1) m IMS Rult.r will become eifective
on the Change Date. Borrower shall make n pavaosat in the new monthly nmount beghuning on the first payment
tate which occurs at least 25 days after Lender vis given Borrower the notice of ¢hanges required by parngraph
(F} of this Rider. Borrower shall have no oblignt'on o pay any increase in the monthly payment nniount
calewlnted in accordance with paragroph (E) of this RivierTur any payment date oecurring fess than 25 days alter
- Lender has given the required notice, I the monthly paymerd amount ¢aleulated in secordanee with paragraph (I
of this Rider decreased, but Lender falled to give timely notice o ihe deerense and Borrower made nny monthly
puyment amounis exceeding the payment amount which shoukd! five been stated tu a timely natice, then Borrower
has the option to elther (1) demand the return to Borrower of any exsess pavinent, with interest thereon at the Nole
rate (a taie equal fo the intetest fate which should have been stated inf sinaedy notlee), or (i) request thar any
excess pnyment. with interest thereon at the Note rate, be applicd s paymenc ! principat, Lender's obligntion o
return any excess paymeat witk interest an dcmand fs not assignable even if 1ae Mote Is otherwise nssigned before

thc dc.mnnd for returmn iv. mudc

B\’ SIGNING BELOW Borrowcr accepts and ngrccs (o (hc tc.nm el covenants c.unlo‘..\. { In this Adjmnb[c

: R'\ILRIUCT e -,

(Senly untf MA-L-.\E_M‘..&\J&N!)

Borrower ROBBRT RAYM N’D KANCAUSKI, JR. -lorrower

. (Seal) \bcm\vé % \j\(mf?dnu & (Sent)
Poerower - SANDRM M. KANCAUSKX . Bograwer

' K LT IT T S pgetald
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NNEAPOLE, NEHERRRTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE. - THIS 'LOAN IS NOT ASSUMABLE WITHOQUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 2IND day of

MAY . , 1994 . and is incorporated into and shall be deemed 1o nmend and supplement the
Martgage, Deed of Trust or Decd to Secure Debt (hereln *'Security lnstrinent”) dated of even date herewith,
given by the undersigned (herein *'Borrower™) to secure Borrower’s Nole to

. NORWEST MORTUAGE, INC. o
S : - o S (herein *'Lender')
- and covering the Property deseribed in the Securhty Instrument nnd located

8141 SOUTH SPAULDING AVINUE, CHICAGO, ILLINOIS 60653

(Pruperty Addresy)

‘Y. A, GUARANTEED LOAN COVENANT: in nddition to the covenants and agresments minde in the Securlty
Instrument, Porrawer and Lender further covenant and agree as follows: C
If the indebtediess secured hereby be gunranteed or ingured under Tide 38, United States Cokde, such Title and
Regulations issued tizreunder nod in effect on e date hereot shall govern the rights, duties and linbilhies of
Borrawer and Leadsd Any provisions of the Security Instrument or other instruments exceuted fn connection with
said indebtedness whicl are inconsistent with snld Title or Regulutions, including, but not limited to, the
provision for payment ol an? sum in connection with prepayment of the secured hndebledness awd the proviston

- that the Lender may acecicrale paymemt of ihe sceured indeblediess pursuant to Covenant 17 of the Security
Instrument, are bereby amesded or negated 1o the extent necessary 1o conform such instraments 1o sald Vitie or

_ Regulations, . Ve : . _
LATE CHARGE: At Lender's opaca, Horrower will pay o *late chiurge’™ not exceeding tour per centum (4%) of
the overdue payment when paid more tan fifteen (15) days after the due date thereot to cover the extra expense .
invelved in handling delinguent paymdnts, but such *‘late chuege'' shutl not be payable om of the proceeds of any
sale made to satisfy the indebicdness scouret hereby, unless such proceeds are sufficient o discharge the entlre
indebtedness and all proper costs and expenses secured hereby.,

GUARANTY: Should the Department of Vetwaag /Affairs fall or reluse to issue Wt guaranty n full munount within
60 days from the date that this loan would noriaily become eligible for such guaranty commitied upon by the
Department of Veterans Alfairs under the provisiops=af Title 38 of the U.S, Code "Velerans Benefls,'' the
Mortgogee may declare the indebledness hereby scetred i ance due and payable sad may fureclose immedintely
or may exerclse any other rights licreunder or take anyother proper action as by lww provided,

TRANSFER OF THE PROPERTY: If all or any part ofsiar’ Property or any intcrest in it is sold or transferred,
this toan may he declared fmmediately due nand payable upor transfee ¢ tassumption’®) of the property sceuring
such loan to any transferee (M'assumer'), unless the acceptabiity of the nssumption and transter of :K!s loan is

. esinblished by the Department of Veterans Affairs or its nutheriie! sgent pursuant 1o Section 3714 of Chapter 37,
Title 38, United States Code, :

An authorized transfer (‘assumption™) of the property shall alse fe o subject 1o nddionnt ¢covenunts aml
agreemerts as set forth below: ) . . ‘

() ASSUMPTION FUNDINMG FEE:; A fee equal to one-halt of 1 purmins (.50%) of the unpold batance of
this laan as of the datc of transfer of the property shall be payable i the tin ot transfer o the mortgugee or its
authorized agent, ns trustee for the Department of Veternns Affairs. If the nsswaeraanlls to pay this fee at the e
af transfer, the fee shall constitute an additionul debt 10 that aleeady secured by il nstewnent, shall bear lnterest
at the rate hercin provided, amd, at the option of the mortgagee of the lndebiednzas hereby secured or any
transferee thereof, shall be immediately due and payable. This fee s automaticaliy’ waived if the assumer is
excmpt undes the provisions of 38 U.S.C, 172% (b). ‘

{b) ASSUMPTION PROCESSING CHARGE; Upon application for approval o alote nssumption and

_ teansfer of this loan, a processing fee may be charged by die mortgagee or its nuthorlzed agent (o determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records ‘whesan wpproved
transfer is completed, The amount of this charge shail not exceed the lesser of the maximum s nhilkhc&\ by the
Department of Veterans Atfalrs for a loan to which Sectlon 3714 of Chapter 37, Title 38, United States Cade
applics or any maximum prescribed by applicable Stawe law,

© {c) ASSUMPTION INDEMNITY LIABILITY: IT this obHgation is nssuined, then the assumer hereby agrees
ta assume afl of the obligations of he veteran under the terms of the instruments creating and seeuring the loan,
including the obligation of the veteran to indemnily the Department of Veterans Affalrs to ahe extent of any cluim
payment arising from the guaranty ar insurance of the Indehtedness created by this Instrument,

1N WITNESS WHEREOF, Borrower(s) has exceuied this V. A, Guaranteed Loan and Assumption Policy Ricler.

- ‘}_ edin W \)\{ L\!\(ﬁ'\_u--a_\ul

ROBERT RAYMOND KANCAITIKI, JR. -Borrower SANDRA M. KANCAUSKI sHarrower

-Borrower o : - Horrower

V.A; GUARANTIE!‘ZO LOAN AND ASSUMPTION POLICY RIDER
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