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" which is organized and existing under the laws of  THE STATE OF (NPIANA R .and whosc y

. addressis - w1400 TORRENCE AVENUE, SUITE #zn wric e v e el e ) e e e : “
TR (T T c,.Lunn CITY, ILLINOIS 80409 T/ i "ot ivhi "lcndcr") Bnn-nwerowcs Lender the pnnc pnl sum ot‘

RIS T RN (AR R A LA TN L T A O 4 T T B TP T I R A A RIS (F LT T Y R DS R T L

;w3 V1 ONE HUNDRED NINE THOUSAND THO HUNDRED FIFTY AND NOZ100 &, % t-'' Do’.m (US. § 109,250.00 ot - 0o
' T!us debt is evidenced by Borrower's nole daled the same date as this Sccunty [nsuramnnt ( Notc") which pmwdcs t'ur mnmhly
payments, with the full debt, if not paid carlier, due and paysblc on !t . MAY 187, 2526~ + -we, This Security
Instrument secures o Lender; {a) the repayrent of the debt evidenced by the Note, wuh in c.rcal. xmd all rencwals. exlensions and

" modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 1 protect the security of this Security

* Instrument; and (c) the performance of Borrower's covenints and agreements under this Security” Insirument and the Note. For
. this purposc, Borrowcr does hereby mong,.sgc grum and convey 1o Lu\du the folluwmg Gt ar“' pmpo..ny located in
T e L e T I e s ST I s e b gk e -+ County, Illinois;

- LOT 39 IN BLOCK B IN VAN SCHAACK AND HERRICK’S SUBDIVISION OF THE NORTHWEST 1/4 OF THE uammr 1/« OF SECTION 2, TOWNSHIP 3§
KORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK couur*r, JLmes. RN T I LR IORE
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TOGETHER WITH ull lhc mlprovcmems naw or hcrcafter erccted on thc propuly. and all casuncnts. ngms. ap'mncnnnccs
~ rents, rayaltics, mincral, oil and gas righis and pml‘us waier rights and stock and all fixwres now or hereaficr apatof the .
. property, All replacements and additions shall also \Jc ¢0\'cmd by lhls Sccunty Instrument. All of lhe forcgomg is rcfcrrcd 10 |n
~ this Sccumy [nslrumcnlasthc “Propcny R , R

BORROWER COVFNANTS lhal Borrower is lawlully sclscd of the estate hcreby convcycd and has ihe nght o mongagc.- ‘ i
. grant and convey the Propenty and thal the Propeny is unencumbered, except for encumbrances of record, Borrcwcr wamanis and -+ -
o wall defend gcncnﬁly lhc tite to thc Prupcny u;,mnst al! claims and demands, subjw m any encumbrances ol' rccnrd o '

ARNDRRS # I’ayment urPrmcipnl. Intcmt and Late Charge Bonower shall pay whcn duc the prmcnpal nt' and mwrcsl on 1hc o
. dcbt cvsdcnccd by thc Nolc and lau: chargcs duc under the ch . ‘ . IR

P

2, Monlhly Payments of Taxcs. Insurunce m.d Olher Chnrgﬂ Borrowcr sha}! mcludc in cnch momhly paymcm, S
wgether with the riiacipal and intzrest as set forth in the Note and any late charges, an installmer.t of any (a) taxes and special ™~
assessments levied or 1 te levied against the Propcrty, (b) leasehold paymcnts or ground rents on *.nc Propcny and (c) prcm:ums :
for insurance rcqulrcd by p':'lgraph 4, ‘ ‘ . . S .

- Each monlhly msuﬂlmcn ior dlems (a). (h) and (c) shau cqual onc-twclflh of the annua! amoums as rcasonably csumau:d R
by Lender, pius sn amaunt sufficier{ jo maintain an additional balance of not more than one-sixth of the estimpled amounts, The © *7 .
~ fult annual amount for each item shal® t2 accumulated by Lender within a period ending one month before an jlem wouid become - -
' dclmqucni Lender shall hnId the amoums ca lertcd in trust (o pay itcms (a), (b}, and (c) before h‘zcy become delinguent. .
Ty P I e P T B RS PP
-Hat any time the total of lhc paymems hc d by Lcndcr for ucms (n (b) and (c) togc!hcr wuh the future monthly payments e
: for such items payable to Lender prior w0 the due Zaws of such ilems, exceeds by more than one-sixth the estimated amountof . <. §
payments required 1o pay such items when due, and i pavments on the Note are current, ther Lender shall either refund the ' =
excess over one-sixth of the esimated payments or ciedi-the excess aver onc-sixth of the estimated payments fo subsequent ™ -
payments by Borrower, at the option of Barrawer. If the totelof the payments made by Borrower for item (), (B), or (c}is - - §
* insufficient 1o pay the item when due, then Bon-owcr shall pa to Lender any amount neccssary to makc up the defi CIcncy on ur__",- R
3 bclommcdatcmcawm bccomcsduc . o , .

TR P R i 3t i RIS Yoat e 1;14 o .|.|

e, gty
As used 10 ths Sccunty Instrumcnf., "Sccrcuu'y means 1hc Sccww of Housmg and Urhan Dcvelopmcnl or his or her
designee. In any year in which the Lender must pay a imorigage insurance premium 10 the Sccretary (or any year in which such - i .
premivm woutd have been required if the Lender stiil held the Security Instrumeni), each montkly payment shall also include v+
cither: (i} an instaliment of the annual mortgage insurance preinium 10 be paid by Lendzr to the Secrelary, or (if) a monthly charge -+ - .
instcad of a mongage insurance premium if this Security Instrument is held by the 5ecetary, Each monthly installment of the . »+
mortgage insurance premium shall be in an amount sufficient o accomulnte the ful) arawsi morigage insurance premium with -
Lender one month prior o the dawe the full annual mengage insurance premium is duc 1o the Secretary, or if this Security -
Instrument is held by the Secretary, cach monthly ch;\rgc shall be in an amount equnl to one twclﬁh of one-half pcrccm of !hc
oulszandmg principal bnlanccducon theNote, .0 0 - e e e
L I ot N ":,"-7 mr :'J!rf' T v "'1 o SIS PR --‘1
If Borrower lcndcrs o Lcndcr the full payment of alJ sums sccurcd by u“s Secunty Insu-umcm. Bor. over's accounl shall be
e crcdlwd with the balance remaining for all installments for items {a), (b), and (c) and any morigage insurgnc premium installmeny -
that Lender has nol becoine obligated 1o pay 1o the Scerctary, and Lender shall prompily refund any excess funus 10 Borrower, ©
Immediatcly prior 1 a [oreclosure sale of the Propesty or ils acquisition by Lender, Borrowcr s account shall be crediled with any
bnlnncc rcmammg for al) msla!lmcnls for i ncma (a), (b), and (c). . .

, 3 Applicntion of ['nymenls. All paymcm.s undcr pnragraphs l and 2 ehall be npplu,d by Lcndcr a8 follows‘ I ST TR,
y ","' H S
. - First, to the moru,agc insurance prcnuum {0 be paid by Lcndcr ln lhc Secrcmry or o lhl.. month!y ..hargc by lhc Sccrcmry Sl
‘ mstwd of the monthly mongage insurance premium; - L
e &.’ﬂb to any taxes, special assessments, Icasc.hold paymcms or gruund rcnls. and ﬁrc, !'lood nnd othcr hnzard msurancc SR
' 0) . premiums, os required; - , B ,
Third, tomwcaldacundcrchutc : S e T
" Fourth, to amortization of the principal ofthc Nolc - LR wer e ener tepedbonne D e
Fifth, mht:chargz.sducundcrcholc R T E T R L L ai]
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© 11l g, Fire, Flood and Other Hnzard Insurnnce. - Borrower shall insure all improvements on the Property, whether now in

existence or subsequently crected, agninst any hazards, casualties, and contingencies, inchuding fire, for which Lender reduires
insurance. This insurance shall be maintained in the amounts and for the periods tint Leader requires. Borrower shall nlso insure
all improverents on the Property, whether now in existence or subsequently erccied, against logs by Noods 1o the exlent required
by Lhe Secretary, All insurance shadl be carried with companies approved by Lender. “The insurnnce poticies and any renewals
shall be held by Lender and shal) include Joss payable clauses in favor of, and in a form acceptable to, Lender, ..o

4 1 the event of loss, Borrower shall give Lender immediate notice by mait. Lender may make proof of loss if not made

promptly by Barrower. Each insurance company concernced is heeehy authorized and directed w muke psymemt {or such loss

directly to Lender, instead of to Barrower and (o Lender jointly. All or any pant of the insurance proceeds may be applied by

Lender, at its option, cither (a) (o the reduction of the indebtedness under the Notc and this Security Instrument, first to any

delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) 10 the reatoration or repair of
. the damaged Property. Any application of the proceeds 1o the principal shall not extend or postpone the due dute of the menhly
" payments which are referred to in paragraph 2, or change the amount of such payments, Any excess insurunce proceceds over an

amount required 10 pay all outsianding indebredness under the Note andd this Sccurity nstrument shall be paid to the entity tegally
 catitled thereto. IR L PR R I R .
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R . lm the event of forcclosure of this Security Instrument or other wransfer of tite o \he Propcn)} that exlinguishes the

N indehtedness, alt right, tite and interest of Borrower in and to insurance policies in force shall pass 1o the purchnser,
L : 5. Occupapiy. Freservation, Maintenunce and Protection of the Property; Borrewer's Loan Application; Leascholds,

Borrower shall occupy/’ establish, and use the Propenty as Borrower's principnl residence within sixty days after the execution of
e this Sccurity Iastrumens and shall continue to occupy the Property as Borrawer's principal residence for ot least one year after the
L . date of occupancy, unlist the Secrewry dewenmines this requircment wili cause undue hardship for Borrower, or uniess
{7 extenuating circumstancés sxist which are beyond Borrower's coniral, Borrower shall notify Lender of any extenuating
circumstances. Borrower shoinot commit wasie or destroy, damage or substantiafly change the Property or alluw the Propenty
deteriorate, reasonable wear and/w@or excepted. Lender may inspect the Property if the Property is vacant or abandone] or the loan
is in default Lender may take teriscanbie action (o protect and preserve such vacant or abandoned Property. Borrower shalt also
be in default if Borrower, during /%¢ loan application process, gave malerially (alse or insccurste information or sudcinents (o
Lender (or failed to provide Lender witti uny malerial information) in connection with the loan evidenced by tho Note, including,
C but not limited to, representations conceln’ig Borrower's occupancy of the Property as a principal vesidenee, If this Sccurity
y Instrument is on a lcasehold, Borrower shall comply with the provisions of the lease, If Borrower ancquires fee ttle to the
s Property, the leaschold and fee title shall not b2 meiged uniess Lender agrees to the merger in wriling. - - S :

"+ -1 6. Charges to Borrower and Protection of Leader’s Rights in the Property . Borrower shall pay all governmental or
municipal charges, fines and impositions that are ot insluded in paragraph 2. Borrower shall pay these abligations on lime
§ .~ direcdy 10 the entity which is owed the paymenl If faire 1o pay would adversely affect Lender's interest in the Property, upon
d | ° . Lender’s request Borrower shall promptly furnish 1o Lender receipts evidencing these payments, - L PR .
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Yo If Borrower fails ¢ make these payments or the payments required by paragraph 2, or fails 1o peeform any other covenants

and agreements coniained in this Security Instrument, or there i< a Japal proceeding that may significantly affect Lender's rights in

. the Property (such as a proceeding in bankrupicy, for condemnaucn or to enfarce lnws or regulations), then Lender may do and

pay whaicver is necessary to protect the value of the Property ana Loatler's rights in the Property, including paymeit of taxes,
hazard insurance and other items mentoned in paragraph 2, -+ e 8 UA T 0 T T AN PR
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S5 Any amounts disbursed by Lender under this paragraph shall becovi an ad-titional debt of Borrower and bhe secured by this
Security Instument. These amounts shall bear interest from the date of disburs(men:, at the Nole rate, and it the option of Lendek® . _
shall be immediaely due and payable, ) : :' s
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7. Condemmnation. The proceeds of any award or claim for damages, dircct o crnsequential, in cannection with nﬁ’
condermnation or other taking of any pant of the Property, or for conveyance in place of “ondemnation, are hereby assigned andly
shall be paid 10 Lender to the extent of the full amount of the indebledness that remains «npaid urder the Note and this Securing

~ Instrument. Eender shall apply such proceeds o the reduction of the indcbtedness under the Note and this Sceurity Instrument,

. first 1o apy delinguens nmounts applicd in the order provided in paragraph 3, and then to prepaymera of principal. Any application

- of the proceeds 1o the principal shall not caiend or postpone the due date of the monthiy pay nenfs, which are referred to in

) @-ARUL) |nz\a:':_ T ' R .0 Pagedate B ' Vool imliater ?E___Vr




paragrugh 2, or Lhnngc the amount of such peyments. Any excess proceeds over an nmounl requm:d pay all m.tsmndmg
uutchlcdnc.ss undcr the Noiz and uus churny Ins.mmcm xhall bc pmd 10 the cnuty lcgally enlitied therewo, . ... ., ...
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9. Gruunds I’orAccelernlhmnrDebt : s Do .

. () Default, - Lender may, except as limised by regulations issued by the Secretary in the case of p,lymcnl defauhs, -
© require immediate payment in full of all sums secured by this Security Instrument if: ;
(i) Borrower defaulis by failing to pay in full any munlhiy paymcnl rcqulrcd by this Sccunty lnsu-umcm pnnr o or
 on the duc date of the next monthly payment, or - - .
(li} Borrower defaulis by l'nz]mg. I'or a pcnod of lhxrty days m pcrfonn nny mhcr obhgauom conuuncd in :.lus
Sccuruy ln-ummcm. s ‘ : T Ve et -
(b) ‘iule Wlihout Credh Apprm-al Lcndcr shau \f pcnnim:d by applicab)c lmv and wiih mc prior approval of the
Secretary, require immediale payment in full of all sums secured by this Security Instrument if:
(i) Al or part of the Property, or a beneficin) interest in a trust owning ali or part of the Propcrty, is sold or mhcrwmc
- trunsferred (other than by devise or descent) by the Borrower, and . - . .
(ii) The Praperty is not occupicd by the purchaser or grantee as his or her pnnmpn! n.sadcncc. or Lhe purchascr or
grantee does so <>ccup> Lhc Pmpcrty but his or hcr crcd:l has not been appmvcd in accordance with the rc.qulrcmems
ufUlc“.cr\uzry RIS .- . e T T T B S I T
ot En AL N . ‘1| .
" (c) No Waives, ! circumstances occur Ih:ll wuuld pcrmu Lcndcr o rcquuc unmcdmu: p.:ymcm in full, but bcndc: soes
: rml require sucth paymcm.. L-,nd‘.r does not waive its nght_s with respecl 1o subsequent events, .,
*(d] Rcl.,ulntlnns ol !.! (> Sccremry In m.my cu'cumsumccs rcgulnuons lswcd by Lh(: Socrcuu-y wlll limit Lender’s
rights in the case of payracnt defaults lo require immediate payment in full and foreclose if not paid. This Security
. Instrumcm does not nuthorize acceleration or forcclnburc if noy permmed by regulations of lhc Socrclary
'(e) Mnru,u;,e Not lmureu. B()rrﬂwcr ngrbcs mul ahouili ths Sccumy [nsu'umcnl ‘and Lhe- Nou: wcurcd thucby not bc
cligible for insurance under the (Nar.oral Housmg Act within 60 days from the date hereof, Lender may, at its option and
nowwithstanding anything in parag/aph 9, requirc immediale payment in full of all sums secured by this Security
Instrument. A wrillen siatement of any avthorized ngent of the Sceretary dated subsequent o 60 days froem the daie -
hereof, declining 1o insure this Securily Instrument and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithsianding the forrigaing, this option may not be exercised by Lender whea the unavaiia tumy of
insurance is solcly duv to Lcndcr s I’mlun_ nw ‘mvt a mongagc insurance premium to the Sccrclary e
10 Rcinsw!emenl. Borrowcr hn.-. a n;,hl w0 bc 8] Hld!cd |f Lcmlcr hus roquxrcd lmmcdlau: paymcm in full becausc of
Borrower's failure to pay an amaunt due under the Nole or gis, Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrumen(, Borrower shall iender in a lump sum all amounts required to bring
: Borrower's account currenl including, to the exient they are obiirations of Borrower under this Sccurity Instrument, forcclosure -
costs and reasonable and customary sttorneys' fees and expenscs properly associated with the foreclosure proceeding, Upon
reinstatement by Barrower, this Security Instrument and the obligatians that it sccures shall remain in effect as if Lender had not
required immedisle payment in full. However, Lender is not requiced io permit reinstalement if: (i) Lender has accepied -
reinstsiement after the commencement of fareclosure procecdings within ‘ty/o years immediaicly preceding the cemmencement of -
_a current foreclosure proceeding, (i) reinstatement will preciude foreclisure on different grounds in the future, or (i) -
- reinstatement will adversely affect the priority aof the lien created by this Security Irsttument. . - oo L b

e

: ]i Borruwer Nol Relecased; Forbearance By Lender Nat a Walver. Exwenzion of lhc time of payment or modification * - .
" of amnortization of the sums secured by this Security Instrument granted by Lender tolany successor in interest of Borrower shall -~ -
. nol operale to release the Hability of the original Borrower or Borrower's successor inantriest. Lender shall not be required 0
. commence procecdings against any successor i interest of refuse w extend time for paymen! of otherwise modify amoriization of

_the sums securcd by this Seccurity Instrument by reason of any demand made by the original BOfiower or Baorrovver's sucCessors
in inlcrest. Any forbearance by Lc:ndcr in cxcn:lsmg any nghl or rcmc-dy ';hall not be a waiver “J' or nreclude tne excrcise of any
nghtorrmcdy PN .o . X P PR I N SO S L VS SRR SO TN
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- UNOFFICIAL COPY
12, Succeqsnrs and Assh,m Bound; Joint and &e\'urnlLlnhlihy, Co-Signers. The covenauts mul ugru:menls of this

: Sccuruy Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
- paragraph 9.b. Borrower's covenants and ngreements shall be jeinl and several, Any Borrower who co-signs this Security

Instrument but does not execule the Note: (a) s co-signing Wis Security Instrument only to morgage, grant and convey that

~ Borrower's interest in the Property under the terms of this Security Instrameat; (b) is not personally oblignied 1o pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree (o exlend, sodify, forbear or

. make any accnmmodnnom wuh regard 1o the terms of this Sccuruy instrument or the Note without that Borrower's consent.

~ for add‘uunul sccumy only

_NON UNIFORM COVENAN’I‘S Bormwcr and Lender funhu covenant amln'n.c 0 l'nllow%: SO QAR

l.\. Notices. Any notice lo Borrowc.r provided fur in IJns Sccuruy lnsuumcm shall be glven by tlclivmug iLor by lhﬂlllllb it
by first class mail unless npplicable law requires use of another method, The notice shall be diregted Lo the Property Address or
any other addecss Borrower designales by notice to Lender, Any notice 10 Lender shail be given by first class mail to Lender's
address stated hercin or any address Lender designnics by notice to Borrower, Any notico pravided for in this Security Instrument

- shatl be deemed to have been Bwun 1o Bnrmwu or Lender when given as provided in this paragraph,

14, Governing l,nw.Severublllly. Thls Sculrity Instrument shall be governed by federal law and the law of the
jurisdiction in which iz Property is located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicab’c kw, such conflict shall not affect ollter pmvisluns of this Security Instrument or the Nate which can be
given cffect without the 4nf1cung pmvmon To Um n.nd lhc prnvmr)m of thh .Su.unty Instrument and the Note are dcclurul 0

et . P . ! R S o i
sl e Rty T by \'\"...“ F T T e S T SR B IO

' bcscvcrablu.. el R A T B

R TR A R R

IS Borrower's Copy, Bnrrm' s shall be givcn one mnfnrmcd copy of this Sccurity Insiniment,
Lot by o
16 Assl nmcm of Rents," Bnrmwcr unwmlidun.tlly wssigns and Lmn&fur\ o Lender all the rents and rovenues of the
Property. Borrower aulltorizes Lentler or Lendier's agents to collect the rents nnd revenues and hereby directs cach tenant of the
Property to pay the rents 1o Lender or Londer's ogents, However, prior (0 Lender's nolice 1o Borrower of Borrower's breach of
any covenant or agreement in the Sccurity Instrimen, Barrawer shall collect and receive all rents andl revenues of the Pmpurly s
trustee for the benefit of Lender and Borrower, Thix ms.b sient of rents constitutes s absoluie assignment and not an assignment

O LI T T T L KA TE IO I LU S AU T AT R Y R LT L

I Lcndcr gives nolice of breach to Borrower: (8) all rents veecived by Borrower shall be held by Barrower as trustee for
bencf' t of Lender only, to be applicd to the sums sccured by the Seceny Instrument; (b) Lender shall be entitled 10 collect and
teccive all of the rents of the Property; and (¢} each lenant ul‘ the Properiy.aiedl pay all rents due and unpald 1o Lender or Lender's
agent on Lcndu s writlen dcmfmd o the lcnam I

Bnnnwer lms not c\u:utcd uny pnor mlgmm.m of the rents and Ims nat uw' v, 'l noi pcrrnm\ m\y el thm wnuld |1rcvcm

 Lendet from cxcrchmg is nghis undcr this p'\mgmph 16 ‘e

Lcndcr shall not be n.qumd lo enter upon, like conuol or or nmimum th(, Prupcrly lx,fu'u 07 aﬂrr giving noliLc of hrmch W
Borrower, However, Lender or a judicially appointed receiver may do so ot any time there is a braach, Any application of reits
shall not cure or waive any defoult or Invatidat any other right or remedy of Lender, This wssignmeatal rents of o Property -
shnll tcrm'mnw when lhc debt secored by the Sccurlly lnslrumcni is paid in full,

T Foreclosure l’rucedure. 1f Lender roqulres immediale payment in full under purngraph 9, Lender may foreclose

~ this Security Instrument by judichl proceeding, Lender shotl be entitled fo collect all expenses incurred in pursuing the
remedieq pmvldul in lhts purugrnph i1, imludlm,, bui nut limitui (o, reasonable altorneys’ fees and costs of title evidence,

18, Relense. Upan payment of all sums sccurcd by llm 'iwurily Inslrumcnt LcmlLr shall rulc&m lhls Sccunly lmlrumtm
wnmouuhargchorrowcr. Bnnnwcrshullpay 1nyruordalloncosts. P e e e

AN P P R LI T TR RUEY AL DU SRR I I

19 Walver ur Hnmeslend. Bnrmwcr waivcs nil nghl of homastcnd LKCI“!)UOI] In the Propenty. -
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| 20 Riders m lhis Secu. iy instrument, If one or more riders are executed by Borrower ond recorded together with this

Security Instrument, the coveiiaris of cach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Seearily Indtryment as if the rider(s) were a pars of this Security Instrument.

[Chcck applicable box(es)] _ e
[ Condominium Rider - .- 2" [ Graduated Paymcm Rider - D{!oma [spcc:fy] I\DJUSTRELF‘ RATE -
.. [} Planned Uniig Dcvclupmcm Rider 1) Growing Eguity Rider .. .. . ., RIDER
B A I TP U S U I ' eotan e
i ! i ' ) t \ ' f R |

IGN G B LOW, arrower accepis and agrees e the terms eontained in this Socumy Insuumcm and in nny ndcr(s)
. CXECU — . -
- 2 LU R
|Wl|ﬂ v Lo

r’(’/ 75 F' ﬂ 02 /(,4( i (Seal)

‘ PEDRG F, VAZQUEZ . iy Hamower

S T T VR N I A R TE M BN I RN T - '

| | | | M wﬁw‘% 7 (Seal)

- MARICELA LOPEZ Berower

O I AL N gl (t;,_‘u) iﬁ_ NI (Sca])
. T Mnmzngéazquiéz." GN NE m SOTE Borrounr

“PURPQSE OF WAIVING HOMESTEAD RIGHTS

" STATE OF ILLINOIS, Lo ek . a . Coumlyss .l L
- .l‘lv " sie. THE UNDERSIGNED . S .nNnmry Public in and forsmdcounly and suncdo hercby certily that
. PEDRO F. VAZOUEZ MARRIED 10 ARIA VAZOUEZ , AND MARICELA LOPEZ . T T DU U
- . l"‘il b de o e e e i . o '

. pcrsunaliy knuwn m me m bc the same pcrsun(s) whosc numc(s) ARE/ :'= _
- subscribed 1o the fnrcgmug instrument, appearcd before me this day in person, and acknowledged that -, he \SHEVTHEY

sforthe uses and pusposes therein set forh. - o
APRIL T TR

 signed and delivered the said instrument as §1S\HER\THE Lrce and volunta
Given under my hond and official seal, this  2e7 day0

‘ o ‘ ' R L S
.~ My Commission Expires: - (-

) This lmtrumcm was prt.parcd by

Q.35 0577

L P, PALLADIN o
NCTARY PUBLIC STATE OF ILEIEI.S -

MY COMMIZSION EXPIRES 1354

@-muu {3212) DEPEMDABLE MORTGAGE e, . Pan,ﬁgho'!._\ STV T O T
g 1400 YORRENCE AVENUE, SUITE #211 '-.r.":\“ st
SR . CALUMET cm, ILLINDIS 60409 \. - ""’-i} ' '
e N




~ UNOFFIGJAL COPY,

FHA Casa No.
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Al;)JU"S.'TABLE RATE RIDER o

e

o ) ‘l K P VR P A B . i s N i PR
i [ PEF SR | HE N TR SN BN iy _, |E f!. R REANN R HEE e “‘\-‘.‘ Lo coih T “'

" THIS ADJUSTABLE RATE RIDER is made this - 29mh ; v s deene oo ot ey ol
LT CAPRILC . -, 199 , and is mcorpormul into and -;hull bc docmcd to amend and
. supplement the Mongage, Deed of Trust or Security Deed ("Security Instrument” ) uf Ihc same dmc given by the
- undcrsngncd( Borrowcr") to secure Borrower's Note (*Noie™) 1o v G
- (T DEPENDABLE MORTOAGE INC. - © 7 IR BT IR T

‘r..‘_ Do v [ .
AT R P [ERPEIE S PR LA P ST R P TI T VIR ST,
Vo Sty . A H N LI T

(thc "Lemlcr ) of ch s.lmc datc and cuvcrmg lhc propcny dc.scnbcd In the Su:umy Imtrumcnl und Iocutcd nt'
) \‘ 3426 W, NIRSCHSYREET L
SN LR " CHICAGO, 11 60851 - ST L e s
Ii'rupcrly Addressj

IR

LA
B

'”I!n;‘ ol i[‘\',‘;' '|:,

" THE NOTE CONTAINS PROVISIONS ALLOWIN(‘ FOR CHANGES IN 1IIE
INTFREST RATE AMD THE MONTHLY PAYMENT. 'THE NOTE LIMITS THE & -
AMOUNT THE BORROVER'S INTEREST RATE CAN CI!AN(-I-‘ AT ANY ()NE ‘I IMI-, o
AND’HIF MAXIMUM RA "“iE ilORROWFR MUSI‘ PA‘( Sl o
""" ADDITIONAL COVENANTS In additior o the covenants md agrocmcms madc in (ho Sccumy Imuumcnt.
Bormwcr nnd Lcndcr furlhcr covcnant and ngrccmf,..aws' SRCEEE Dot L !
" INTEREST RATE AND MONTHLY PAVMEN'I Cri)M R L R R T R
(A)Changebatc SR ! TR T R
T The interest rate may change on Lhc f'm.l day of > 7t e e i 1908 .:md on !.hm duy
""" of cach succeeding year. "Chnngc Dalc" teans cach date on which 1oe-inlerest rale muld change, o0 o
-(B) The Index et G
i . Beginping with the [irst Clmn[,c Dalc the mtcrcst rale wnlt be has "tl 0 an Indcx "ludct means the weekly
""" average yiekl on United States Treasury Sccurities adjusied o o constant matuci y of une year, as made available by
_ the Federal Reserve Board, "Cureent Index” means the most recent Index figeae available 30 days before the
Change Date. If the index (as defined above) is no longer available, Lender will use as a new Index any index
_ prescribed by the Sccretary, As used in this Rider, "Sccretary means the Secictuy of Housing und Utban
Dcvc!opm»nl or his or her dcsngncc " Lcndt.r wn!l give Bormwcr noncc of lhc new Index. :

) Cn!culnliun of lnteresl Rate Chanpes
Bt.forc Lach Change Date, Lender will caleulate o new mlumt rate by adding a margin ot‘
™ Copereniage poim(s) (2.0 . %)
1o the Current Indcx and rouml:ng the sum L thc nearest one-cighth of onoe percentagoe puint (0.125%). Subjectto -
- the limits stated in paragraph (D) of this Rider, this rounded amount will lw the new interest rate until the next

o - Change Date.

(D) lein on lntemt Rate Chnm.e
The interest rate will never increnso or decrease by more than one pcn.cmagc point (1 0%) an any singlc ey
.~ Change Daie. The mtcn.ul rate will never be more than five percentage points (5.0%) lughcr or lower than the imllnl -

mlcrca.r. mie,

AR R pgarota FHA Mulllstale ARM Rider.« 29 -
- @m0 VAP MONTOAGE FORMS - {2131299-1100 - 1001517291 _ C initale; __B_I__S/
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u,NlFaclAL;com P

(E) Cﬂlculatinn ul Pnyment Chunge ' R z S ' NI
“If the imerest rate changes on a Change Date, Lender will cnlculau: thc amount ol' momhly paymcm of .
pnncnpal and interest which wouid be necessary to repay the unpaid principal balance in full at the maturity date at -
the new inlerest rale through substantially equal payments. In making such calculation, Lender will use the unpaid ~
principal balance which would be owed on the Change Date if there had been no defoult in payment on the Note,
" reduced hy the amount of any prepayments 1o pnncnpn] Thc result of this cafculation will be the amount of the new
monthly paymcnl of prmcmal :md mtcrcsl. LRIt . : o

ETILITN BEEIE PEFRNE S . 1o L
' P e

(F) Nolice ur (_hnm,es

Lender will give notice 1o Borrower of any changc in ihc mu:.rcsl ralc and mmu.hly paymcm amount. The |
notice muse b given ol least 25 days before the new monthly payment amount is due, and musi set forth (i) the date
of the notice; (i#}-the Change Date, (ili) the oid intcrest rale, (iv) the new interest rate, (v} the new monthly payment -
amaunt, (vi) the ’,".Prcm Index and the dale it was published, (vii) the method of caleulating the change in monthly -
payment amount, ana {viid) any other mformauon wluch may he rcquircd by law from time to umc :

(G) I:.ffeclive Dale il hangcs ;

A new inlerast rale caculaed in accordance wnh paragmphs ©) and (D} of this R:dcr .wll becnmc c.ffecuvn ‘
on the Change Dale, Borrower shul! shake a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days afier. Lender has given Borrower the notice of changes required by paragraph (F) -
of this Rider. Borrower shall have no obligation (o pay any increase in the monthly payment amount calculated in -
accordance with paragraph (E) of this Ride: for any payment dale occurring less than 25 days after Lender has -

i given the required notice, I the monthly paymearamount calculated in accordance with paragraph (E) of this Rider
decreased, but Lender failed 1o give timely noice of the decrease and Borrower made any monthly payment
amounts exceeding the payment amount which shorid have been stated in a timely notice, then Borrawer has the
option to cither (i) demand the return to Borrower ol ary vxcess payment, with interest thereon at ihe Noie rae (a
rae equal to the interest rate which should have been sivied. in 3 timely notice), or (ii) reguest that any excess -

/1 payment, with intcrest thercon at the Note rate, be applicd as payn ent of principal, Lender's obligation to reum any
excess payment with interest on demand is not assignable even ifanr Nole is otherwise nssigned before the demand -
for return is madc : . B

BY ‘ilGNlN(s BFLOW Bnrrowcr acccpts :md agrccs m thc u:nns B ravenants conunncd in this Ad jmmblc '
Rmcaider R A . '

b s Ve wi S
Tedvd & V@;}uc&}/- (Sc.xl} M O /S MQQ/A "~ (Seal)

PEORD F, YAZOUE2 - RBorrower NARICELA LOPLZ Bormwcr

i
R I

(Sc;sl) T (Seal)
Dt oo -Bormower ) . -Bonower
"ipncc Belaw This Line Rererved for Admuwl:dgmcm‘ :

I T B

Sl et A :
@.-BN (91032).02 e ey Pagedera .




