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ARICACE TO SECURE A REVOLVING CREDLT LOAN

43470161

NOTICE: THIS PORTGAGE PRY SECURE BORROWIMGS MADE SUBSEILENT TO A TRANSFIR OF THE PRIPERTY

This PORTCACE 70 SECURE A REVOLVING CREDIT LOAN (herein "Mortqage”) is made by and among
Rehert M, Marino and Jeanine €. Marino, hia wife, as tenants {n common

{hecain "Borrower”}, and DA OF BUFFALO GROVE {horain "Bark"}.

Borrower, [n consiceraticn of the lodebledness herein recited, grants, bargsina, sells and conveys, warrents
and mortgages {unless Borrower L3 o Trust, in which evint Borrowet conveys, mortgaces wxd quitclaies) unto @ark

and Barik's successots and assions, the following Cescribed property locsted in the village of
Elk Grove ViL!agc sy County of Caoak , State of Illinois:

This is a Junior Mortgage

Lot 3 in Block 5 ‘a 'inaton Grove nmection 21, being a subdivision in the East !/2 of the
Southwest 1/4 and the Yest 1/4 of the South East 1/4 (taken as tract) of section 25,
Township 41 North, Range i0 East of the Third Principal Meridian, (except from said tract
the South 20 acres therec{) in Cook County, I[ilinois, according to the plat thereof
recorded in the recorder's ¢ffjice of Cook county, Illinois, on August 22, 1974 as document

number 22824635, in Cook County, Tllinois. - GeFP-01 RECGROING $27.50
o TR TRAM J993 05710794 13:38:00
o WSS DW #-D4—4201418

- T( REC
708 Oklahoma fa’ Elk Grove Viilage, 31 - RDp0s TC-OROER

Z Iilincis (Herein W:operty Address”);

TO HAVE ANO TO HOLD such property unto Bari and Bank '3 surcessofa and assigns, forever, together with all the
improverents now ar bhereafter erected on the property, ar’ all easements, rights, appurtenances after acoulred
title or reversion in and ta the beds of ways, streets, averser, and alleys adjoining the Property, and rents
{subject however to the rights and authorities given herein todink to collect and apply such rents), royalties,
minaral, oll and gas rights and profits, water, water rights, o0 watac stock, insurance and condemation
proceeds, and all fixtures now or hereafter attached to the propert), a.} of which, including replacecents and
additions thereto, shall be deemed to be and remain a part of the propncty covered by this Mortgage; and all of
the foregoing, together with said property are hereinafter referred tc ac iz "Property™; as to any property chich
does not constitute e fixture (as such tera is defined in the Uniform Commesiial Code), this Mortoace 1s hereby
deemad ta be, 235 well, a Security Agreerent under the Uniform Comwercial Code fur' the purpose of creating a
securfty interest in such property, which Borrower hereby grants to Sark as Secured Furty (a5 such term is defired

in the said Code);

To Secure to Bark on cendition of the repayment of the indebtedness evidenced by an Agreerent and Dlsclosure
Statement (“Agreement”) cf even date herewith and by Borrmer's Variable Interest Rate Promissory tote ("Note®) of
even date herewith, in the principal sum of U.5.8 25,000.00 , ot 50 much thereof as ooy be advamced ant
cutstanding, with interest thereon, providing For monthly installments of interest, with the prircipal balamce of
the indebtedress, If mot soorer paid or required to be pald, due and pavable 10 years from the date N
therepf; the payment of all other sums, with interest thereon, advanced in accordance berewith to protect the
security of this Mortgage; and the perfommance of the covenants ard agreements of Borrower contaired herein and in
the Rgreerent and the Note. The Agreement, the Note and this Mortgage are collectively referred to as the "Credit
Oocuments™. The Note avidences a "revolving credit” as definec {n Illinois Statutes Dhaoter 17, Faragraph 64C5
and as otherwisze amended. The llen aof this Mortgage secures payment of any existing indebtedness and future
advances medge pursuant to the Hote, to the same extent as if such future advances were made on the date of the
execution of this Mortgage, without regard to whether or not there is any acdvance made al the tire this Mortgage
1s executad and without regard as to siwether or not there ls any indebtedness outstonding at the time any ags-ze

is made. /
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U O F F I C I‘ ‘L yQIQV:ELX of Boirover's right, Yitle,

Neotwithstanding anything to the contrary herein, the Propert
and Interest in ard to the real property described above, ubelher such right, title, and irterest is acouired
before or after exrecution of this Mortgage.

Borrower covenants that Borrower is the lawful owner of the estate in land hereby comveved and has the right
to grant, corvey and mortgage the Property, and the Property is unencumbered excent for encumtrances of record.
dorrover {unless Oorrower is a Trust) covenants that Borrower warrants and vill defend generslly the title to the
Property against all claims and demands, subject to encumbrances of record. Bcrrower covenants that Borrower will
neither take nor permit any action to partition or subdivide the Praperty or otherwise change thz legal
description of the Property or any poart thereof, or chango in any way the condition of title of the Property or
any part thereof.

Borrower acknowledqos that the Note calls for a variable interest rate, and thal the Bark may, prior to the
expiration of the term of Note, cancel future advances thereunder and/or require repayment of the sutstancing
balance under the hete,

COVENANTS, Borcoser and Bank covenant and agree as follows:

1. PAYFENY OF PR(NC/TAL AND INTEREST. Borrower shall promptly pay when due, in accorcance with the terms
of thg Note, the principal snu interest on the indebtedness evidenced by the Note, together with any late charges
and other charges impose¢ under tte Note,

2. APPLICATION OF PAYPENTS, (Ukirss applicable lav requires otherwise, all payments received by Bank under
the Mote and this Mortgage shall be applied by Bank first in payment of amounts payable to Bamk by Borrower under
paragraphs 6 and 26 of this Mortgage, thel to interest payable on the Note, then to other charges payable under
the Agreement, and then to the principal of ‘he Nete,

3.  PRIOR MORTGACES AND DEEDS OF TRUST: CHiWS; LIENS, Borrower shall fully and timely perform all of
Borrover's chligations under any mortgage, deed of trist br other security agreement with a lien shich hag er
appears to have any priority cver this Mortgage, incluuing Sorrower's covenants to make any payments vhen due,
Borrower shall pay or cause to be paid, at lesst ten {10) Grys before delinquency, all taxes, assecsments and
other charges, fines and impcsitions attributable to the Propeity and all encusbrances, charges, loans, and liens
(other than any prior first mortgage or deed of trust) on the Fraperty which may attain ary prierity over this
Mortgace, and leasehold payments or ground rents, if any. Borrowzi shall deliver to Bark upon its request,
receipts evidencing such payment,

4, HAZARD INSURANCE, Borrower shall, at its cost, keep the improvemerits now existinyg or hereafter erected
on the Property insured against loss by fire, hazards included within the terr "ertended coverage", anc such other
hazards {collectively referred to as "Hazards™) as Bank may require. Borrower shill maintzin Harerd insurance for
the entire term of the Note or such other periods as Bank may reguire and in an amount enual to the lesser of (A)
the maxirum insurable value of the Property or (B) the amount of the lire of credit teciwez by this Mortgage plus
the outs:anding amount cf any obligation secured in priority over this Mortgage, but indpiuvvent enall such
amounts be less than the amount necessary to satisfy the coinsurance reguirement contained i the insurance
policy.

The insurance carrier providing the insurance shaell be chosen by Borrower suhject te eporoval by Banw
provided, that such approval shall not be unreasonably withheld. All insurance policies anz renewals thereof
shall be in a form acceptable to Bank and shall include a standard mortgage clause in favor of anc in a form
acceotable to Bark, Bank shall have the right to hold the policies and rerewals thereof, suoiect to the terms of
any mortgage, cdeed of trust or other security agreement with a lien which has or appears to have any pricrity over
this ¥ortgage. If Borrower mexes the premium payment directly, Borrower shall promptly furnish te Sare all
renewa) notices and, if requested by Bank, all receipts of said premiums, If policies ant renewals are held by
any other person, Borrower shall supply copies of such to Bank within tem (10) calendar days after issuance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Bank, Bank may mace
proof of less if not made promptly by Borrower.
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o fect to the riohts and tarma of any mortoana, deed of trust or other security agreoment with a llen which
has ar appears to have any priority over this Yortgage, the amounts collected by Oorrowos or Bank wwder any Hazard
Insyrarce policy may, at Bark's sole discrotion, either be spplicd to the [rdebledress secured by this Mortgage
(after payrent of all reasorable costs, expenses and attorneys' fees necessarily £ale or {ncurred by Bark and
Gorzo.er In thiy conrection) and En swch ordar 33 Bark may daetormine or be releazed to Borroser for use in
repalrirg or reconstructing the Froperty, oma Bark §a heroby frrevocably authorized to oo any of the shove., Suxch
application or release shall pot cure or walve any dofaull or notice of afault, wnder Wila Mortgege o (nvslidate
pny act core purseant to uxch noticn,

If the Preperty la abandonmt by Borrower, or if Dorcower fails o respond to Bark [n writing within thirty
{30) calerdar days from the date notice ls mailed by Bark to Borrower that the insurance carrier cffers to settle
a claim for insurance berefits, Bank is irrevocably authorized to settle the claim and to collect and apply the
insurance proceeds at Bark's sole option either to restoration or repair of the Property or to the sums secured by

this Mortgage.

If the Propecty 13 acquited by Bark, all right, title and intorest of Borrower in and to any insurance
policies and in and tc the proceeds thereof resulting from Jdamage to the Property prlor to suck sale or
acquisition shall becomwr the oreperty of Bark to the extent of the sues secured by this Fortgage immediately prior
to such sale or acquisition.

5. PRESERVATION AND MAINTSANCE OF PRCPERTY; LEASEHOLDS; CONDIMINIURG: PLANED UNIT DEVELOPWENTS,
Borrowers shali use, imprown and maliteln-the Property in compliance with applicable laws, statytes, ardginences,
orcers, requirements, decrees or reguizcions, shall keep the Property in good condition and repair, including the
repair or rostoration of any improvements on the Froperty uhich may be damaged or uestroyed, shall not commit of
permit vaste or permit impairment or deterioratjon of the Property. If this Mertgage is on a unit in a
corcominium or a planned unlt cevelopment, Borriae. shall promptly perform all of Borroser's cbligations under the
declaration or ccvenants creating or governing the iondominium or planned unit development, the by-laws and
requlations of the condominium or planred unit Ceveloprent, and constituent docuwents, all as may be amended fron
tize to time. If a condominium or plarned unit developiers rider is executed by Borrower and recorded together

with the Mortgage, the covenants and agreements of such rive: shall be incorporated into and shall amend and
supalerent the covenants and agreements of this Mortgage as ivch» rider were a part hereof,

6. PROTECTION OF BANK'S SECURITY, If Borrower falls to peifom the covenants and agreszents contained in
this Yortgage or in the Credit Cocuments, or if any actlon or proceedilyg is commenced uvhich affects Bank's
interest in the Property or the rights or powers of Bank, then Bark withoot demand uoon Borrower but upon notice
te Borrower pursuant tc paragragh 11 heres!, ray, without releasing Borrcwur fioe any obligation in this Mortgage,
make such aopearances, defend the action or proceeding, disburse such suws, invicding reasonable attorneys' fees,
and take such acticn as Park deoms necessary to protect the security of this Moertgige. If Bank has requirea
mottgage insurance as a cendltion of making the loan secured by this Mortgage, Boricwer-—chall pay the premiuss 'u'-'
required to maintain such insurance in effect until such time as the requirement fer <uch irsurance terminates .n
accardance with Borrower's and Bark's uritten agresment or applicable lau, & N
Any arounts disbursed by Bark pursuant to this paragraph 6, with {nterast thereon ab the rut: from time to :"
tire in effect uncer the Note, shall become acditional indebtedness of Berrower secured by this Fortgage. thless, .
Borrower ang Bank agree, in writing, ta other terms of payment, such amounts shall be payable upon notice from
8ark to Borrower requesting payment therecf. Nothing contaimed in this paragraph 6 shall requlre Bank t3 Incur
any excense or take any action hereunder and any action taken shall not release Borrower from any obligation in .

this Xortgage.

7. INSPECTION. 8ark may meke cr cause to be made reasonsble entries upon and inspections of the Property,
provided that, except in an emergency, Bani shall give Oorrower notice prior to amy such inspection specifying .
reascnable cause therefor related to Bark's interest in the Property.

0. COMEMNATION. The proceeds of any avard or claim for damages, direct or consequential, in cormection
th any condemnation or other taking of the Property, or part therecf. er for conveyance in lieu of condemation,
are heraby assigrned and shall be paid to Bank subject to the terms of nay mortgage, deed cf trust or other
secutity agreement with a lien which has priotity over this Mortgage. Borrower agrees to execute such further

23-
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gocuments as may be required by the condesnaltion authority to effectuate this paranront. Gars 10 hereby
irrevocably autharized lo apply or rulease such monpys recelved or make selijesent o orgnt soray o0 e wemwe
maner and with the same effect as provided in this Mortgage for disphosition nl wetliore Uo? ronieets ot karara

insurance. Mo settlement for condemnation damages shall be mace without danw's prior wiitter spiinuel.

9., DFRGER NOT HELCASED; FORDEARANCE Y BANK NOT A WATVER, Oxle~cion ¢f o tire fop pogment acorptave
by dank of paymints other than according to the terms of the Note, endification in payrent teron of Uw oans
secured by this Mortgage granted by Bank to ony successor fn Interesl of fopreaer, o1 e waives 0 fadiure 1o
axercise any right granted hereln or wnder the Credit Documents shall rot operate to releacr, {0 any rotner, e
liabiiity of the original Porrower, Botrower's successors in interest, or any quatarter op surets thereats bova
shall nat be required to commence proceedings against such successer or refuse ic extent H
otherwise modify payment terms of the sums secured by this Mertgage by reason of any derand rade Uy the eriging,
Borrower and Borrower's successors in interest, Bank shall not be deemed, Sy ary act ¢f omiseion or cowissico,
to have waived any of its rights or remedies hereunder unless such wajver is inouriting ane signel by Bank. Amy
such waiwr shall asoly only to the extent specifically set forth in the vriting., 7 wvalver as to one event shall
not be construed s Continuing or as a walver as to any other cvent. The procurement of insurance ©F the payment
of taxes, other liens ur :harges by Bank shall not be a waiver of Bark's right as ctherwise previ
fortgage to accelerate che naturity of the indebtedness secuted by this Merlgage in e ewenl ¢

default uncer this Fortoage or the other {redit Documents.

.
.
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10. SUCCESSONG AND ASSIGNS FGWND; JOINT AND SEVERAL LIABILITY; CO-SIGMERG; CAPTIONG,  he coverants ant

agracments herein contalned shall vied, and the righls bereunter shall dnure to, 400 tegective sucoenaors, beirs,
legatees, dovisees and assigns of Bark 7nd Sorrower, subjest Lo the previsions of poragraph 16 herecf. #
covenants and agreements of Borrower {or-Bcrenwer's successors, heirs, legatees, ceyisves ang
joint and several. Any borrower who co-signa iihis Mortgage, bul doos not exercts the Nzte, (a;
Mortgane only to encumber that Borrower's inteiest in the Property under the lipn ane terms of tmic "trigage ans
to release homestead rights, if any, (b) is not perscelly liable on the Mole or omoer ! a5e, {
agrees that Bank and any other Borrower hereunder mev aaree to exten, modify, forsear, or rere 2oy 0%
accommodations with regard to the terms of this Mortgage or the Note, without that Batrower's coneent and withoud
releasing that Borrower or modifying this Mortgage as to “hit-Borrower's interest in the Froserty. The caotions
and headings of the Paragraphs of this Mortgage are for converierce only and are nct to te used (o Irterpret or
define the provisions hereof. In this Mortgage, uhenever the conteoxt so regoires, ne masclline genser incluses
the feminine and/or neuter, and the singular number includes the plival

11. NOTICES. Except for any motice recuired under applicable law ic ce cives in ansther -annes:  {a) any
notice to Borrower (or Borrower's successors, heirs, legatees, devisees and ausignc) “is Mertzeze
shall be given by hand delivering it to, or by mailing such notice Ly regisierec oo ¢
Corrower {or Botrower's successors, heirs, legatees, devisees and assigrs) at e #rooerdy Rociess or o
other address as Borrower {or Borrower's successers, heirs, legatees, devicees and jssinre) —ay cesipnate by
written notice to Bank as provided herein; and (b) any notice to Bank shall se given oy lenisicoes o certifiec
mail to bank at 10 E. Dundee Rd., Buffalo Grove, Il.  or to such cther aoorest in fank —av ocesignate by

written notice to Borrower {or to Borrower's successors, heirs, legatees, cevioecs ane assipns-wkiz™ have proviced

- -
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Bark with written notice of their existence ano address) cs provided herein,  Any natice provizes for in this
Mortgage shall be deemed to have been given on the date hand delivery is actually mede or the cale ~otice is
] deposited into the U.S. mail svstem as registered or certified rail addressec as proviged In this paragreoh 11,
.fq 12, GOVERNING LAW; SEVERABILITY, The Mortgage shall be governed by and intercreled in acoorsencte witn the
) laws of the State of Illinols. 1If any provision of this Mortgage shall be agjudger irwalie, illezsl, or
':,;. unenforceable by any court, such provision shall be deemed stricken from this fMeriznage anc the balerce of the
- Fortgace shall be consirued as if such provision had mever been included. As used hereir, "tosts, "expenses” ang
- attarneys' fees" include all sums to the extent not prohibited by applicable lav cr liriteZ herein.

13, DORROMER'S COPY. Borrower shall be furnished a conformed copy of the fote ans of tnis Mertgage at the
time of execution cr after recordation hereof,
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14, REPEDIES CUMAATIVE, Bank may exetcise all of the righta nr\d rmdics prowided in inis Mortgege end in
the Cred{t Cocuments, or wiiich may be available to Bark by law, and all sxch rights and revedios shall be
curulative and cofcurrent, and may be pursued slngly, succossively or togethur, at Dank's gole discrotion, ang may
be exstised as aften as occaslon therefor shall ocqur,

15, EVENTS OF DEFAILT,

a. MNotice and Grace Period, An Svent of Default will occur hereonder upon the expiration of the
applicable grace zeriod, if any, after Dark gives written notice to Botrover of Borroetr's breach or violation of
Borrowet'n coverants undar any of the Crecit Documents and upon Borcower's failute to cure such brosch or
vialatlar, ard 10 provide Bank, durlng that grace period, if sny, with euvidence rossonsbly satisfactcry to [t of
such cure.  [n ecach caze, the grace parlod begins to run on the day after the notice I3 glven, and explces ot
11:99 p.m., Central time, on the last day of the peried. [If there is ro grace period applicadle to a particular
breach or viclation, the Event of Default will cccur hereunder upon the giving of the above notice. Such notice
shall be qiven to Sorcover in accordance with paragraph 1) hereof and shall centaln the follouwing Information:

(1) the mature of Polrowr'a bireach ar violatlon; (2) the actlon, If any, required or petmitied Lo cute mxch
breach or winlation; {31 the ppplicable crace perind, if any, during which such breach or wiolation sust be cured;
ard {8) whether failure tl ture sich breach or violation within the specified grace period, {f mry, will remolt in
acceleration of the sums securzo by this Mortgage and the potential foreclosure of this Martyage. The notlce
shall further Inform Borrower.»“the right, if any, under applicable law, io reinstate his rewolving line of
zredit urder this Mortgage after acceleration,

b. Ewents of Default, Set forth belos {s a st of svents which, upon the lapse of the spplicable grace
caricd, if any, wlll constitute Eventa of ©ufault, {Applicable qrace perleds are set forth parenthetically after
each event), The svents are: (1) Sorrover fai'z to pay when due any amounts due under the Credit Documents;
{thirty {30) day grace perind); (2} Bark receives actual knowledge that Borrower omitted material information in
Sorrower’s credit applicaticn of made any false or misleading statements on Berrower's credit application {ro
grace perizc); {3) Borrower dies or changes his or hex-mazital status and trarsfers Borrower's interest {n the

Procerty tc somecre who either (1} is nmot alsc a signatory f all the Credit Docurents (no grace peried); or (i)
is a signatary of al! the Credit Documents if such transfer, i Bark's reasonable judgrent, materially impairs the
security for the line of credit described in the Credit Documeits (re grace period); (4) Borrower commits any
action g imactice uwhich adversely affects the Property; (5) Borrscer files for barknptey, cr bankruptey
oreceedirgs are instituted aqainst Borrouwer and nat dismissed within sixiy {60) calencar cays, under any provision
of anmy s*ite or feoderal barkruptcy law in effect at the time of filing (7 grace period); (65) Borrower makes an
assigreent for the berefit af his ot ber creditors, becomes insolvent oribecrmes wnable to meet his or her
otligaticns gererally as they becose due [no grace period); {7) Eorroser furtler encurbers the Property, or
suffers a lien, claim of lien or emcurbrance against the Property (thirty (30} diy grace period in vhich to remove
the lien, claim of lien or encumbrance); {8} Borrower defaults or sn action is fliied »tleging a default under any
eredit irstoorent or mortgage evidencing or securing an obligation of Borrower withipricrity in right of payrment
cver the line of credit described in the Credit Documents or wvhose lien has or appears ‘o '‘ave any priority over
the lien herecf (no grace period), or any other creditor of Borrower attempts to (or actusily does) seize or
obtain a writ of attachrent against the Progerty (mo grace period). L
RN VTS 2N

c. PRomdies (including freezing the line). In addition to accelaration of the indebtedress ouing under
this Note permitted In the event of my sale or transfer of, cor promise to sell or transfer, all or any part of the
Provarty sazuring the Note, cor any interest therein, or any interest in the Trust uhich holds title to the
Preperty, if any, which events are specifically covered in paragraph 7 of the hote, 'ote Molder may, at iis sole -
coticn, wren the cecurrence of an Event of Default, freeze or terminate the lire, and, require me to make 7
imrediate Full repayrent of the umpaid principal talarce of the line together with accrued but unpald interest and”
other charges, If I fail to make such payment wpon Cerand, Hote Holder may institute foreclesure proceedings or
cursie any otrer remedy or remedies given to Note Holder by law or under the Credit Documents. As addgitional
specific protection, motuithstanding any other term of this Note, Note Moloer, vithout declaring or asserting an
Evert of fefaclt or invcking any of {ts remedies pectaining to tvents of Oefault, may irmediately and without
ratice, freere the line, upon the occurrence of any event erumerated in sub-paragraph Bb or paragraph 7 of tiwe
Note. Freering the llne will not preclude Mute Holder from subsequently exercising {ts call option pursuant ta
paragraph B of this Note, or exercising any right or remedy set forth herein or in avy of the Credit Dociments,

-5-
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16. TRANGFER OF T'E PROPERTY. If Borrower, of beneficiary of the Trust, if zov, arllc, 2
transfers, or premises or contrasts to sell, convey, assign or transfes, akl or any poat of U Sigpurty &
Interest therein, including all ot any part of the beneficial interest in the Trust, if any, oo gmenvs o
terminatas any ground leases affecting the Property, or &f title to the Propeety, or any alrest o degivest
interest therein, |5 othervise sold or transferred, volunta:ily or involuntarily, including withoul Cimitatio,
sale or transfer in any proceeding for foreclosure or judicial sale of the Propetty of berefisiar srierest ir the
Trust, if any, in each case witrout Bank's prior written consent, Bank shall be entitled to imeciatel; accelerate
the amounts due under the hote and declare al) indebledness secured by this Mortgage to be Imresiately 2o ans
payable as set farth in paragraph 17 of the Agreement. Failure to pay such Indebtedness within too [10) Caps
aftor notice to Doprowr of sueh acceleration shall constitute an Cvent of Defaclt. Asy wre o atterpter use v
Borrower of lhe revolving line of credit evidenced by Lhe Agreerment and the hote aftes Borrcwe:s's nage, tracsfer,

-

or proaise to seil ot transfer the Property or any ditect or indivect interest therein, o1 amencrest ¢
termination of any ground leases affecting the Property, shall constitute a separate Duest of Jefolll.

1
,
M

17, IFPAIAMCRT. OF NOTE HOLDER'S RIGHTS

8. When Line may D2 Frozen or Credit Limit Bsdced,  tote Wolder may Lesviiorily fiecse U line ot
time, or reduce my credit alnit, 17: (1) the value of the duelling thal secures the plan Zetlirgt nign
below the Property’s appraiscd salue for purposes of the plan; (2) the Mote Holder seaudnabiy telicves
be unable to fulfill the repayment-obligations under the plan because cf a material change in =y firancial
circumstances; {3} 1 am in default ~iany material obligation under this Mote; (&} The YNole bolzer is preclufes By
govarnment action from imposing the arvwal percentage rate provided for in the “ote; (5) tre pricrity of the 'ete
Holde:'s interest {s adversely affected by government action 1o the extent that tre vaige of the seiurity inmterest
{s less than 120 percent of the credit ling {Tor examole, through irpositicn of a tar lien): {&) e lote haloer
is notified by its regulatery agency that coniiiued advances constitule an unsale ane umstunt practice; ¢f (T} the

maximom annual percentage rate is reached.

«
a
.
3

“a

b. MNotice., To freeze the line or reduce the crecit line pursuant (o iRl
deliver or mail (registered or certified mafl) within tirec {3} busiress cays af
Proparly's address a written notice addressed to me, speciving § cate at lpast tmirty
tha date of notice after uhich it will not honor any checks and Mius not extenc forther crecit, oo teseapt oF
such notice, I agree to ismediately return to Note Holder all my rdnused chec<s. -F e notize copsifies thal hote
Holder is frazezing my line, I am not obligated to repay my outstanging ori~cizal vala~ce u~iil e e lale,
provided, however, that Note Holder will still have the right, in aciercerce .i:m o~z at we ti-gs supesified ir

this Note, to give qe a subsequent notice termimating my lire entirely, ihue acvenzi-g e cote principel
repayment {s due.

18. ASSIGNVENT OF RENTS; APPGINTMENTS OF RECEIVER; LENDER IN POSSESSION, ‘s eczitiznal conosity mereander,
Borrower hereby assigns teo Bark the rents of the Property, proviced that priosr to the conurrenze of en fvemt of
Default hereuncer or abandonment of the Property, Borrower shall have the right to ceilesv.enc rotalin saoch rents
as they becose due and payable.

Upon the occurrence of an Event of Oefault thereunger, or abandonment, farx al amy ti=e Witnoct notlice, in

ceprority for e

£ o
Ty P,

person, by agent or by judicially appointed receiver, and without regarz {o Lhe acesuacy ©of 3
indettocness secured by this Mortgage, shall be entitled te enter upon, taxe passecsion of, an

Property, ard in its oun nare sue for or collect the rents of the Property, incliiding trose

collected by Bank or the receiver shall be applied first to payment of tre cosis =F crerstiss e-z mamesement of
the Property and coliection of rents, including, but mot limited to, receiver's fees, pretiums oo reoelver's oonds
ard reasonable attormey's fees, and then to the sums secured by this Mortgaze. Banw anr Mre IrioiJer o
liable to account only for those rents actually received. The entering upon and taxing possernsizm of &
and the collectior and application of the rents shall not cure or waive any Evend ¢f Sefoallt o novize of Defac

hereunder or invalidate any act done pursuant to such nctice.

e
Ca

th

19, RELEASE, Upon payment and discharge of all sums secured by this Mocrigege ans termination
Account, this Mortgage shall become null and void and Bank shall release this Yoriljoge witnou! crarg
Borrower shall pay all costs of recordation, if any.
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20. RENUEST FOR NOTICES. Borrover requests thst coplys of, any noflcs of dafsull be addressed to Borrover
and sent to the Proparty Address, Bank roquests that coples of notices of defsult, sale and foreclosure {rom the
nolder of any lien uhich has priority over this Mortgage be sent to Bank's address, as sst forth on page ore of

this Mortigage.

21. INCORPORATION OF TERMS, ALl of the terms, condltions and provisions of the Agreement and Note are by
this reference incorporated herain as if set forth in full. Any Event of Defaylt uder the tots or tho Agreement
shall constitute sn Event of Cofsult hareundar, without fyrther notice to Dorrower.

2. TDE OF ESSEMCE, Timo i3 of tha essence in this Martgage, ond the tiota ard Aqueement,

23, ACTUAL KNOMLEDGE. For purposes of this Mortgage and each of the other Credit Oocueents, Bark will not
be desmad to have recaoived actusl knowledge of infarmation required to bo conveyed to Bark in writing by Botrower
Atil the date of actual recaipt of such inforsaticn at 10 E. Dundee Rd., Buffalo Grove, IL. GOQ8Y (or
such other addrizs specified by Bark to Borrower}, Such date shall be conclusively determired by return receipt
in refetence to the posscesion of Borrower. If such return receipt is not availatle, such date shall be
conclusively determinel by reference to the "Received” date stamped on such written notice by Bank or Bark's
agent. 'Jith regard tu o’ner events or information not provided by Borrower under the Credit Documents, Bark will
be deemed to have actual kiia’ledge of such event or information as of tha date Bank recelves a writlen natice of
s.ch event or information frow o source Bank reasonably believes ta be velishle, including but not limited to, a
court or other governmental aoiicy, institutioral lender, or title company. The actual date of receipt shall be
ceternined by refererce to the "Ricelund" date starped on such written notice by Bank or Bank's agent.

24, TRES., In the event of tha Hassage aftec the date of this Mortgage of any law changing in any way the
laws how in force for the taxaticn of mortgjaces, or debts secured thereby, or the mamner of operation of suh
taxes, sc as to affect the interest of Bank, thin.and in such event Borrower shall pay the full asount of such

taxes.

25. WAIVER OF STATUTORY RICHTS, Borrower shall rat and will not apply for or avail itself of any
homestead, aopraisement, valuation, redemption, stay, exieision, or exerption laus, or any so-called "moratorium
laws™, now existing or hereafter enacted, in order %o previni-ar hinder the enforcement or foreclosure of this
¥ortgage, but herchy waives the bemefit of such laws, Botrower, for itself ard al) who may claim through or wnder
it, waives ary and all right to have the proparty and estates corprising the Property marshalled upen any
fareclosure of the lien hereof ard agreae that any coutt having jurisdittion to foreclose such lien may arder the
Property sold as an entirety, Corrower heteby waives any and all rights of redesption from sale under any order
or decree of foreclosure, pursuant to rights herein granted, on behalf af'the Fortgagor, the trust estate, and all
persons beneficially interested therein, snd each and every person acquiring any Interest in or title to the
Preperty described herein subsequent to the cate of this Fortgage, and on behalf-of 311 ather persons to the
extent permitted by Illinois law.

26. EXPENSE OF LITIGATION, In any suit to foreclose the lien of this Mortgage s «iforce any other reredy
of the Sank uncer this Mortgage, the Agreement, or the Note there shall be allowed and ‘ircluded, as additional
incentodress in the judgrent or decree, all expenditures and expenses uhich ray be paid o ircurred by or on
Behalf of Bark for attorreys' fees, appraisers' fres, outlays for documentary amd expert evilerce, stenographars’
charges, publication costs, survey costs, and costs {shich may be estimated as to items tao be expended after entry
of the dectee) of procuring ail abstracts of title, title searches and examinations, titie insurance palicies,
Torrens certificates, and similar data and assurances with respect to title as Bank may ceem reascnably necessary
either to prosecute such suit or to evidence bicdders at any sale which may be had pursuant to such decree the true
condition of the title to or value of the Property. All expenditures and expenses of the mature in this paragraph
mentioned, and such expenses anc fees as may be incurred in the protection of sald Property and the maintenance of
the lien of this Mortgage, inciuwding the fees of any attorney esployed by 8ank in any litigation or proceeding
affecting this Mortgace, the Note cr the Property or in prepsration for the commencement or defense or any
proceeding or threatened suit or proceeding, shall be immediately cue and payable by Sorrower, with interest
thereon at the interest ratez provided in the Nole.

f’;‘}:l. i
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Z7. CAPTIDNS; SUCCESSORS AND ASSIONS. The ceplions of this Mortgage are for comvenience a~e joferemgr
only. They in no cay define, limit or describe the scope or intent of this Forigape., ALL he terrs an
conditions of this Mortgaga and the other Credit Documents shall be binding upon and inure to the bemefit of the
heirs, sxcessors and assipns of the Borrower.

28, TRUSTEE EXOAPATION. If this Mortgage is executed by a Trust,

« Trustee, executes this Merlgage as
Trustee as aforesald, in the exercise of the power and authority conferred upon and vested in it as such trusiee,
and AL ls oxpreasly understood antf agroad by Lho morlgagee hereln and by puery person now or bercafter ciaiming
sny right or security heteunder thal nolhing containgd herein or in the Bote secuied Ly Dhis "ortoae whall be
construed as creating ony liability on the Trustee personally to pay siid Nole or any interest thal ray accrue
thereon, or any Indebtedness accruing hereunder or to potform any covenaniy cither express or dmglied reredn
contained, ail such Liability, If any, belng expressly walved, and that any recovery on this Forigage ang the hote
secured hereby shall be colely against ang out of the Property hereby conveyet by enfercement of th¢ provisions
horeo! and of spid Nota, but this walver shall in mo way affect the persornal liability of any cu-mever, co-signer,
endotser or ouwarantzr of sald Note.

e 3 AT
Jpastat-a
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It WITNGSS YEREQF, Borrower has executed thils Mortgagu.

. i

IF BORROMER IS AM INDIVIDUALIS):

] A st 1. 19

Idivicual Borrowsr ~~ Rolert /M. Marino
May 7, 1994

7 Date:
dual Barrowsr  Jeanine C. Marino
Data:
Individual Bocrower
fate:

Irdividual Borrowsr

SIATE OF ILLINGIS

CONTY OF Cook S

I, the undersigned, a Notary ~:uiic in and for said Canty, in the State aforesaic, 00 HEREBY CERTIFY THAT
Robert M. Marino Jr and Jeanin: (. Marino
personally known to ma to be the seme peiszo whoso namo is subscribed to the foregolng instrueent, sppeared before
me this day In person, and acknouledged thal ' signed, sealed and delivered the sald instrument as _ their
free arvl woluntary act, for the uses and purpusz<-therein set forth, including the release and waiver of the right

of hooestead.

Given uncer my hand and of ficial seal this _ 7Tl day of _ May 1994 .

. i
S S g
) A NS St /
(AR RA WA =

Phtaryv‘:_%lic ST

M;‘ww
“OFFiCIAL SEAL™ 4
HICHALAS BEGROWICZ |
Noray £4e /5 of ingly 4

Wy Coovrescn Exviee S/28/M

RN 2 Ba o o

Cosmission expires:

T L

This document has been

Khim Lee

BANK OF BUFFALO CROVE

i0 E. Dundee RA Buffalo Grove 1L 60089

RN
p.1.1. § 07-25-404-003-0000.
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By:

If DORACWER 15 A TRUST:

Dateq:

not persorally, but solely a5 sforesald

By:
Its:

ATTEST:

Its:

STATE OF ILLINOIS

COUNTY OF 851

1, the undersigred, ( Motary Public, in and for the County and State aforesaid, 0C HEREBY CERYIFY, that

ey

of
a corporation, and (), of said corporation, personally

knoun to me to be the same persons uhvse names are subscribed to the foreging instrument as such

and ___| , Tespectively, appeared before
me this day in person ano acknowledged thati chy signed and delivered the said instrument as their own fric and
voluntary acts, and as the free and voluntary ict of said corporation, as Trustee, for the uses and purposes
therein set forth; and the sald v Jdig 21so then and there acknouledge
that he, as custodian of the corporate seal of said corporation, cid affix the said rorporate seal of said
corporation to the Instrument as his own free and voluntary act, and as the free and voluntary act of said
corporation, as Trustee, for the uses and purposes thereir set forth,

Given under my hand and official seal this, day of

Notary Public

Cormmission expires:

THIS INSTRUMCNT PREPARED BY:




