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Prepared byt

Steven J. Colompos
17130 Torrence Av,
Lansing, IL 60438
RETURN TO: Box 342

94321326

MODIFICATION AND EXTENSION AGREEMENT

THIS AGREEMENT made this 26th day of March, 19%4, between THE
STEEL CITy BANK OF CHICAGO, an Illinois banking corporation,
formerly “¥nown as The Steel City National Bank of Chicago,
herainaftercalled First Party, and BEVERLY TRUST COMPANY (formerly
known as Bevexiy Bank and Trust), Trustee under Trust Agreement
dated January 8,.1991, and known as Trust No. 8-9072, EAGLE EYE
CONSTRUCTION, ard GREGORY F. ISER, the present owners of the
subject property and/or obligors under the Note, hereinafter
collectively called Szatund Party, WITNESSETH:

THAT, WHERBAS, First Party ie the owner of that certain
Revolving Note dated Marck 27, 1992, the amount of TWO HUNDRED
THOUSAND AND NO/100 ($200,000.50) DOLLARS, secured by a Mortgage of
even date and recorded in the Caok County Recorder’'s Office on
April 21, 1992 as document No. 92262936, encumbering the real
estate described as follows:

RESWOONT
See attached Exhibit "A"

AND, WHEREAS, the parties hereto have previously modified the
termg of said Note by extending the maturity uate thereof to March

26, 1994;

AND, WHEREAS, the parties hereto wish to further modify the
terms of said Note by modifying the rate of interest charged
thereunder, and by extending the maturity date thereci to May 23,

1994.

NOW THEREFORE, in consideration of ONE DOLLAR, the Covenants
contained herein, and other good and valuable consideraticn. the
receipt and sufficiency of which is hereby acknowledged, the
parties hereto agreeo as follows:

1. The rate of interest charged under the Note shall remain
at 2% over the Prime Rate of the bank, except that thea rate of
interest charged shall at no time be less than 8%.

2. The maturity date of the Note and Mortgage hereinbefore
described shall be extended from March 26, 1994, to May 25, 1994.

3. In all other respects, the Note and Mortgage hereinbefore
described shall remain unchanged and in full force and effect.

4. Second Party warrants ard certiiies that the indebtedness ik
evidenced by the Note is a valid and subsisting debt of the Second,,g/Jb ¢
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Party that is in all respects free from ail defenses, both in law
and equity.

IN WITNESS WHEREOF, Flrst Party has caused this instrument to
be executed in its proper corporate name by itas proper officers

thereunto duly authorized, and its corporate seal to be hereunto
affixed, and Second Party have hereuntc set their hands and seals,

all on the day and year first aforesaid.

PIRST PARTY:
THE STEEL CTTY BANK OF CHICAGO

SECOND PARTY:

BEVERLY TRUST COMPANY (formeriy EAGLE EYE CONSTRUCTION
known as Beverly Bank and Trust), 7 ™
NOT PERSONALLY BUT SOLELY AS
TRUSTEE UNDER TRUST AGREEMENT
DATED JANUARY 8, 1991 AND KNOWN
AS TRUST NO. 8-9072

i e 0

STATE OF ILLINOIS ]

sS
COUNTY OF COOK ]

I, AHE  UNQEE G ICHED ; @ Notary Public in and for the

said County in the State aforesaid, DO HEREBY CERTIPY that the
above named ,.-Ju:".«i/m AesZALHA yp ?‘/f,ﬂplﬂﬂi My e E V)
, personally known to me to be the same persons
whose names are subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged that they signed,
sealed and delivered the said instrument as such officers of said
Bank and caused the seal of said Bank to be thereunto affixed as
their free and voluntary act and as the free and voluntary act and
deed of said Bank for the uses and purpuses therein set forth.
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GIVEN under my hand and notarial seal this __ /7  day of
BPAIL s 1994,

o e

PHC . y / Is. ey

MARGARET A MUCHASSKI Jhaogutit- d_Mocks ke
NOTARY PUBLIC STATE OF ILLINORS Ngtary Public

MY COMMISSION EXP. SEPT 17,1597

STATE OF 4l-LINOIS
55

COUNTY OF CLOX ]

1, ,J%f;_ i s s ic#E & a Notary Public in and for the
said County tlas ate afpresai DO HEREBY CERTIFY that the
above nameﬁ {)&Géﬂ? %ﬂ}&@:ipmsg%icer an}é Ear ra young, Trust Of? tcer of
personally known to we to be the same persona whose names are
subscribed to the foregciny instrument, appeared before me this day
in person and severally acknowledged that they signed and delivered
the said instrument ag such nfficers of said Bank and caused the
seal of said Bank to be thzreunto affixed a8 their free and
voluntary act and as the free zna) voluntary act and deed of said
Bank as the Trustee aforesald for-tiie uses and purposes therein set

forth.

GIVEN under my hand and Notarial Gu¢l, this 21st _ day of
April , 1994, B

.
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POTENTIA Y B VARILA Notary Pablic
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STATE OF ILLINOIS |
] ss
COUNTY OF COOK ]

I, the undersigned, a Notary Public in and for said County, in

the State aforesaid, DO HEREBY CERTIFY that the above named
MRreokY F LR FRESINENT

personally known to me to be the same persons whose names are
subscribed to the foregoing instrument, appeared before me this day
ir person and severally acknowledged that they signed and delivered
the said instrument as such officers of said Corporation and caused
the seal of said Corporation to be thereunto affixed as their free
and voluntary act and as the free and voluntary act and deed of
said Corporation, for the uses and purposes therein set forth,
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GIVEN under my hand and MNotarial Seal, this Ed- day of
BPRIL , 1994,

MARGARET A MUCHARSK] Notary Public
NOTARY PUBLIC STATE OF ILLINOKS|
MY COMMISSION EXP SEPT §7,1%97

STATE 07 ILLINOIS
] ss
COUNTY OF CGoX ]

I, Ay; “1RELSKENLD , a Notary Public in and for the
said County in the State aforesaid, DO HEREBY CERTIFY that GREGORY
F. ISER, personally known to me to he the same person whose name is
subscribed to the foreuzing instrument, appeared before me this day
in person and acknowledged that he signed, sealed and delivered the
said instrument as his free and voluntary act, for the uses and

purposes therein set forth.

GIVEN under my hand and notarial seal this 74 day of

HEP 1 , 1994,

_92&4/,141/- 4 }Zza{xwlf"

Nogﬁ#y Public

MARCARET A MUCHARSK!
NOTARY PUBLIC STATE OFf ILL
MY COMMISSION EXP. SEPT 17,1997
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EXHIBIT "A"

Parcel 1
Lot 40 in Mallard Landings Unit 1, being a Subdivision of part of

the West 1/2 of the Northeast 1/4 of Section 29, Township 36 North,
Range 12, East of the Third Principal Meridian, in Cook County,

Illinois,
PINs 27-29-210-001

Common Address: 16960 Blue Heron Drive
Orland Park, Illinois 60462

Parcel 2
Lot 8 in Resubtdivision of Radloff-Dehaan Subdivision, being a

Subdivision of the West 158 feet of the South 1/2 of the East 1/2
of the South 1/2 of «<he East 1/2 of the Northeast 1/4 (except the
South 50 feet thereoi}) in Section 9, Township 36 North, Range 13,
Bast of the Third Principal Meridian, in Cook County, Illinois
(except from the above ~dzscribed tract the West 33.00 feet

thereof).
PIN: 28-09-206-025

Common Addrass: 14655 Lamon
Midlothian, Illircis 60445

GehT-01 RECORDING 429,50
23048 TRAR 1081 05/10/94 1421900
L Y LLE #-94-42032&

(oY COUNTY RECORDER

1’14"' U',').n iy




