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FIRST FIDELITY MORTGAGE COMPANY
799 ROOSEVELT ROAD #311
GLEN ELLYN +«IL 60127

LH # 4930401

[Spece Abovs This Line For Recording Dats]

MORTGAGE
93985404 93420356

THIS MORT G AE (Security Instrument”) is given on NOVEMBER 24 1993 . The morigagor is
JENNIE C. MUKCT - XBONGUEORONBVERONERRRDED. AND CATHERINE MUNEY - AN UNREMARRIED
WIDOW uIVO'R(;;-‘,j) AND NOT SINCE REMARRIED
= e
("Borrower”™). This Security Jaslr:ment is given 10 DEPT-U1 RECORDING $41.00

/ T30011 TRa&N B478 12/02/93 14:45:00
FIRST FIDELITY MORTGACC COMPANY 30199 8 MO BB S4DI%

COOK {OUNTY RECORDER

which iz organized and existing under the 'awsof THE STATE OF ILLINOIS . and whoee
addressis 799 ROOSEVELT ROAD BLDs 6 SUITE 311, GLEN ELLYN IL 60137
("Lendexr™). Bormower owes Leader the principal sum of

NINETY SIX THOUSAKD AND 00/109
Dollars {(US. § 96,000.00 ).

Thhdoukevidmoedbynumw'smdmuwxdtwulhhmmmmrﬂw‘).whichprovidafnrmnm!y
payments, with the full debt, if not paid earticr, due an psr=hle on  DECEMBER 1 2023 . This Security
Instrument secures to Lender: (a) the repayment of the debt >vidinced by the Note, with intcrest, and all renewals, exsensions and
modifications of the Note; (b} the payment of gll other sums, w7 iniercst, advanced under paragraph 7 © protect the security of
th'uSecm’ityltmumau:-nd(c)mcwfmdm'sv,«muﬂmuummhmmmmm .
MthmBmowmumwymmm“da'wmlmﬂwadeM in
CO0K County, Il

LOT 81 (EXCEPT THE EAST 7 FEET THEREOF) AND THE EAS7 13 FEET OF LOT 82 IH VOLX
BROTHERS ADDISOK CREST, A SUBDIVISION IN THE WEST 1/2 0v SECTION 24, TOWNSHIP
40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL HMERIDIAN, -IN COOK COUNTY,
ILLINOIS. PERMANENT INDEX #12-24-106-039.

93965404

which has the addresaof 7720 W. ADDISON, CHICAGO (Serees. Cuzy].
Ilinols 605634 ("Property Address™);
[Zsp Cods)

ILLINOIS -  Single Family - FNMA/FHLMC UNIFORM INSTRUMENT l 1 e .
Form 3014 990 TSR
&R sRiLIonn Amended 691 "“Pl[lmm ‘; H ﬂ

VHF GOATGAGE FORMS - (31517938100 - (!ﬂ}_l_:\!-_tﬂ!
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLH RATE RIDER is made this 24th day of NOVEMBER . 1993 '
and s Incorporssod inio and shall be deemed 10 amend snd supplement the Morgage, Deed of Trust or Security
Deed (she “Security Insttumem™) of the sane date given by the undersigned (the *Borrower™) 10 secure Barmower’s

Rate Note (the "Nox”) 0
FIRST FIDELITY MORTGAGE COMPANY,
(the "Londer™) of tho same date m:d covering the property described in tho Socurity Instrument and locaed at:

7730 WM. ADDISON, CHICAGO, IL 60634
{Propeny Addeess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
IViSREST HATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
ANZUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TINZz AND THE MAXIMUM RATE THE BORROWER MUBT PAY.

ADDITIONAL CC VENANTS. In addition o the covenants and agroements made in the Security instrument,
Borrower and Lend < ) arther covenant snd agreo as follows:

A.INTEREST RATE /.ND MONTHLY PAYMENT CHANGES

The Note provides for w. uvitial interest rase of 6.375 %. The Nowe provides for
changes in tho inicrest rato and 2 wonthly payments, as follows

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intcrest rage [ will pay may change o ’'e first day of DECEMBER 1st . 1996 . and on that
day every 12th month thercafter. Each daie on‘w ich my interest raie could change is called a "Change Daie.”

(B) The Index

Beginning with the first Change Daie, my intetest rate will be based on an Index. The “"Index” is the weckly
average yield on United States Treasury sccuritics sdyisted to a constant maturity of | year, ss made available by
the Federal Reserve Board. The most recent Index figme 7.7ailable as of the daic 45 days before cach Change Date
is called the "Cuarrent Index.”

If the Index is no longer availabie, the Note Holder will chioe 8 new index which is based upoa comparzble
informatica. The Note Holder will give me notice of this chaice.

(C) Caiculation of Changes

Before each Change Date, the Nowe Holder will calculaie my new int>rez: rate by adding

THO AND THREE QUARTERS percentage poini(s) y 2.750 %) 1o the
Current Index. The Note Holder will then round the result of this addido . the nzarest onc-cighth of one
percentage point (0.125%). Subject w0 the limits staled in Section 4(D) below, thi soinded amount will be my new
interest rate until the next Change Dase.

The Note Holder will then determine the amount of the monthly payment that v uld be sufficient to repay the
unpaid principal that | am expected o owe at the Change Dale in full on the Maturity Distc 2} my new inerest rate
ia substantially equal payments. The result of this calculation will be the new amount of my r.ondily payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than

8.375 % or less than 4,375 %. Thereafier, my interest oatr-will never be
increased or decreased on any singic Change Datc by more than two percentage points (2.0%) (oo the rase of
inserest I have been paying for the preceding 12 months. My interest rate will never be greater than

11.375 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dase. | will pay the amount of my new monthly
beginning on the first monthly payment dawe afier the Change Datc until the amount of my monthly
changugain.

() Notice of ha:ﬁl

The Note Holder deliver or mail 1o me a notice of any changes in my interest rate and the amount of my

moathly payment before the effective date of any change. The notice will inclode infosmation required by law w be
gu:l_ncmdahothcmhmddeptmnumbaofapuwuwhowmmmyquaﬁonlmyhncmdmg
notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read s follows:

Transfer of the Property or a Beneficial Interest in Borvrower. I all or any part of the Property or any
intcrest in it is sold or transferred {or if & beneficial interest in Barmower is sold or transforred and Borm srex is not &
natural person) without Lender’s prior writien consent, Lender may, al its option, require immediate payment in full
of all sumns sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise it
prohibited by federal law as of the daic of this Security Instrument. Lender also shall not exercise this option if: (a)
Bormower causes 10 be submitied 1o Lender information required by Lender 10 evalusie the inlended transferee &2 if
s oew lcan were being made w the transferec; and (b) Lender reasonably determines that Lender®s security will not
be impaired by the loan sssunption and that the risk of a breach of any covenanl or agreement in this Security
Instrumerat is scceptable e Lender.

To the caent permiticd by applicable law, Lender may chargo 8 reasonablo fo: 23 a condition 10 Lender's
consent 0 the loan assumption. Lender may also regitire the transferce 10 sign an assumption agrooment that is
accepiabl, \» Lender and that obligaes the transferee 10 koep all the promises and agreemenis made in the Note and
in this ooy Instrument. Bormower will continue 10 be obligaied under the Note and this Security Instrument
unless Lend s releases Borrower in writing.

It Lend s ¢xerciscs the option 10 require immadisie payment in full, Lender shall give Borrower notice of
acceleration, Vi ‘mtice shall provide a period of not jess than 30 days from the dale the notice is delivered or
mailed within whizo S omower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior o the e.oursion of this period, Lender may invoke any remedics permitied by this Security Instrument
withouat further notice o 7<mand on Borrowsr.

BY SIGNING BELO #. Borrower accepts and agrees 10 the serms and covenanis coniined in this Adjustable

Rase Rider.
Cptmeasse C Al cf ) sap 2Ry o P trie T e
JENNIE C. RUNET -1 Yorrower CATHERINE MUNET -Borrower
(Sean (SaD
-Boere ey ~Borvowsr
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