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Attn: Broker Lending *
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: ISpnécAhovoThi‘s Line For Recording Data] :
) ' THIS MORTGAGE ("Securlt Instrdmant“) is givengn May B, 1994 : -. The montgagor is

Ronald J. Dammon, Divorced naot Remarried and Candace K. Welcker, }
- Divorced not Remarried:..:r - - . TR ‘

[ T S P T R O R SR N IS LR PR b SRR Y N RS

.- This Securlty instrument is givento :Lta3aile Talman Bank, F5D,
A CorFp. af Ahp United States .of Amerisca . . .. .. . ' '
which Is organized anict existing underthatawsof Untted Statas ‘af Amarica | [, andwhossaddressls .
4242 .M. Harlpm &venue, Horridge., [L BO8634 . R ("Lendier").
Borrower owes Lende tha principal sum of . Two Hundred Thirty One Thousand Six Hundred Dellars and no/100 ,

: L e , .. ~Dollars(US.$231,600.00 ). This debtis
evidenced by Bdrrower's nota dated the same date as this Securliy Instrumant ("Note"), which provides for monthly
paymants, with the [ull debt, it ict pald earller, dus and payableon Junce t, 2024 . This Securlty
Instrument securas to Lender: <a) .ne repayment of the dabt avidenced by the Note, with interest, and all renewais, =
extenslons and inodifications of thr, Note; (b) ths paymaent of all othar sums, with Intarest, advanced under patagraph 7
to protect the security.of this Secirity Instrument; and (c) the performance of Borrower's covenants and agresmants . -
under thls Security Instrument and the wute. For this purpose, Borrower does hereby mortgage, grant and convay to
Lender the {ollewlng described propervviccatedin Coek oy it o o : T
County, Nlinolg: =+ - 7 . .. e e G L e T e
' Y coMPANY'S U

1o ("Borrower).
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which has the addressof ' 5514 W. Menroe’'Streat W0 " "W portan Grova
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Milnols " 80083 Vit i "Proparty Address®); Pl i
ot [@P QOB i e L e i el el R e
cin TOGETHER Wit H all the improvements now or hereaher erected on the property, ard alt.cagements, - .- 1. -
appuneriances, and fixtures now or heraalter a part of the propoen('r Al replacamonts and acddhliens shall also bo -

covared by this Security Instrumant. All of the foregoing la refarred 1o in this Security instruman? en ihe “Propony.”

- .« BORRQWER COVENANTS that Borrower is lawfully seised of tho ostato horeby convayed and 'wa the right to
mortgage, gram and convey the Property and that the Propeny is unencumbarad, oxcopt for encun brunces of rocord.
Borrower warrants and will defend generaily the tile to the Property against all claims and demands, sudinct to any
encumbrances of recorgh, ..« oL G et B e T L e IR SETEE e
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All insurance policles and renewals shail be acceptable to Lender and shall includs a standard mortgage clause.
- Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
al receipts of pald premlums and ranewal noticas. In the avent of loss, Borrawer shall give promp! notlce 1o the
insurance carrler and Lender. Lender may make proof of loss if not mada promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insuranca proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration ar repalr is ecanomically feasibla and Lender's security s not lessened. If tho
restoration or repair is nat economically feasible or Lender's security would be lessened, the insurance proceeds shall |
bs applled to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
 )f Berrower abandons the Property, or does not answer within 30 days a notice fram Lender that the Insurance carrler

has olfered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair

" . or restore tha Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

.7 ISG/CMOTI//0481/3014(-80)-. 3/17/93 . ..., ..., . . . PAGEBOFB,

will begin when the notlce is given. _

. Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Proparty prior 1o the acquisition shall pass to Lendor to the extent of the suma
secured by this Security Inistrument immedlately prior to the acquisition.

»:i' 8, Dceupanc:, reservation, Maintenance and Protection of the Properiy; Borrower's Loan Application;
Leaseholds. Borrov.er shall occupy, establish, and use the Praperty as Borrower's princlpal residence within sixty days
after the execution of this Securily Instrurnant and shall conlinue to accupy the Property as Borrower's principal
residence for at least o/ne year after the date of accupancy, unlass Lender otherwlse agrees in writing, which conseni
shall not be unreasonaiay withheld, or untess extenuating circumstances exist which are beyond Borrower's contral,
Borrower shall not destcv.damage or impalir the Property, allow the Proparty to deterlarate, or commit waste on the
Property. Borrower shall beliri-lefault It any farfeiture action or proceeding, whether civil or criminal, is begun that in
tender's good falth judgment mou'd resull in forfeiture of the Property or otherwise materially Impair the lien created by
this Security Instrument or Lendzr's, securlty interest. Borrower may cure such a default and reinstate, as I:rovlded In
paragraph 18, by causing the actir:w or proceeding to be dismissed with a ruling that, in Lender's good fatth - - -~ -
determination, precludes forfelture of 1*.c Borrower's Interest in the Property or othar matarial Impairment of the lien
created by this Security Instrument or Leavsr's security nterest. Borrower shali also be in default if Borrawer, <uriing the
loan application pracess, gave materiallyialse or inaccurate Information or statements 1o Lender (or falled to provide
Lender with any materlal information) in condiecilon with the loan evidenced by the Note, inctuding, but not limlled to,
representations concerning Borrawer's occuoanny of the Property as a principal residance. if this Security Instrument Is
on aleasehold, Borrower shall comply with all Uia srovisions of the lease. If Borrower acquires fee ttle to the Property,
the leaseshold and the fee tille shall nat marge uniass L.ender agrees to the mergerinwriting. - ..., .. ;

..+ 7. Protection of Lender’s Rights in the Propu: ¢ !f Borrow/er falls to perform the covonants and agreemenis
contained in this Security Instrument, or therg is a legel praceading that may significantly affect Lender's righis in the
Property (such as a proceeding in bankruptey, probate, fr.r condemnation or forfeiture or to enforce laws or -
regulations), then Lender may do and pay for whatever Is necessary to protect the vaiue of tho Property and Lendor's
rights In the Property. Lender's actions may include paying 2y sums socured by a lien which has priority over this -
Security Instrument, appearing In court, paying reasonable aticrievs’ fees and antoring on the Properly 1o make
repairs. Although Lender may take action under this paragraph 7 crnder does not havetodoso, , ... .-
Any amounts disbursed by Lender under this paragraph 7 shall Ke2~ome additlonal debt of Borrowoar securad by
this Security Instrument. Unless Borrowaer and Lender agrea to other (er'ns of payment, these amounts shall bear -
interest frixm the date of disbursement at the Note rate and shali be payzole, with Interest, upon notice fram Lendar to
Borrowar requesting PAYMENT. . & u-covc v o ot ot e s e e et e e e L
2+ 8, Mortgage Insurance. |f Lender required mortgage Insurance as a cord’on of making the loan secured by this
Security Instrumant, Borrower shafl pay the premiums required to malntain the reartgage insurance In effect. 1, lor any
reason, the morigage insurance coverage recguired by Lender lapses or ceases (2 oo.r offect, Borrower shall pay tho
premiums required to obtaln coverage substantially equivatent to the mortgage Insur-nee proviously in effoct, at a cost
substantlally equivalent ta the cost 10 Borrower of the mortgage insurance previousiy in effect, from an alternato
mortgage insurer approved by Lender. If substantially aquivalont mortgage insurance coveraga Is not avaliabie,
Borrower shall pay to Lender each month a sum equal to one-lwelfth of the yoarly mongage inzurance premium being
~ paid by Borrower when the Insurance coverage lapsed or ceased to be In offect. Landor wlll accrpt, use and ratain those
payments as a loss reserve in lisu of morigage insurance. Loss reserve payments may no lonosr Y requlred, at tho
option of Lender, it mongage insurance coverage (In the amount and for the pariods that Lende! reguires) provided by
an Insurer approved by Lender again becomas available and is obtained. Borrower shall pay tho'promiums roqulrod to
maintain montgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortga e .nsurancea ends
In accordance with any written agresment between Borrower and Lendor or applicablo law. S
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- tederal law as of the date of this Security Instrument. )

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall previde a period
of not less than 30 days from the date the notice Is dellvered or malled within which Borrowar must pay alt sums secured
by this Security Instrurnent. if Borrower fails 1o pay these sums prior to the expiration of this period, Lender may lnvoke
any ramedles permitted by this Securlty Instrument without further notice or demand on Borrower. ‘

- 18. Borrower's Right to Reinatale. |f Borrowear meets certaln conditions, Borrower shall have the right to have
antorcemaent of this Security Instrument discontinued at any timae prior to the earfier of: (a) 5 days {or such other poriod
as applicable law may speclfy for relnstatament) hefore sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (b) entry of a judgment entarclng this Securilty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as If ho

_ acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enfarcing this Security Instrument, Including, but nat limited to, reasonable attorneys’ feas; and {d) takes such action
as Lender may reasonably raquire to assure that the llen ot this Security instrument, Lender's rights in the Property and

- Borrower's obligation to pay the sums secured by this Security Instrument shalt contlnue unchanged. Upon . .
relnsiatemant by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i
no acceleration had occurred. Howavar, this right ta reinstate shall not apply in the case of accaloration under
paragraph 17. . i 0 Lo R o :

+ 7. 15, Sale of Note; Change of Loan Servicar. The Note or a partial interest in the Note (together with this Security
Instrument) may be g9ld one or more times witheut prior notice to Borrower. A sale may result in a changa in the entity

. (known as the "Loa:1 Saricer') that collects manthly payments due under the Note and this Security Instrument. There
also may be one or mere changes of the Loan Servicer unrelated to a sale of the Note. If there iz a change of the Loan
Servicer, Borrower wii bz.given writtan notice of the change in accordance with paragraph 14 above and applicable law.

- The notice will state th¢: n~.me and addrass of the new Loan Servicer and the address 1o which payments should be
made. The notice will alsc/contain any other informatlon required by applicable taw.

20. Hazardous Substanioe, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances o 0/ inthe Property, Borrowaer shall not do, nor allow anyone else 1o do, anything affecting
the Property that Is In violatlon of rivw Environmental Law. The preceding two sentences shall not apply to the presance,
use, or storage on the Propery ot s/pzil quantitles of Hazardous Substances that are generally recognized to be

appropriate to normal residentlal uses ard 10 malntenance of the Property. .

: Borrower shall promptly give Lender vriten notice of any Investigation, claim, demand, lawsuit or other action by
any governmerttal or ragulatory agency or private pany invaiving the Property and any Hazardous Substance ar
Environmental Law of which Borrower has ac.ual knowledge. If Borrower learns, or is notified by any govarnmental or
regulatory authority, that any removal or othe: remediation of any Hazardous Substance affecting the Proparty is
necessary, Borrower shall promptly take all necess# ry ramedial actions in accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Subs.an:es” are those substances delined as toxlc or hazardous
substances by Environmental Law and the following st:i:ctances: gasallnd, kerosene, other flammable or toxic
petroleum praducts, toxlc pesticides and harbicides, vo atle solvents, materials containing asbestos or formaidehyde,
and radioactive materiais. As used in this paragraph 20, "Erwvircnmantal Law" means federal laws and laws of the

* jurisdiction where the Property Is located that relate to health. s2fety or environmental protection.

- NON-UNIFORM COVENANTS. Borrawer and Lender funthercsvenant and agree as follows:

21. Acceteration; RemedIles. Lender shall give natice to Bor.ower prior 1o acceleration following Borrower's
breach of any covenant or agreament in this Security Instrumer: (F.u not prior to acceleration under paragraph
17 unless applicable law provides otherwise), The naotice shall sparify: {u) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the n»tice is glven to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or nefors e date spacifiad in the notice may
result in acceleration of the sums secured by this Security instrument, Kirec,osure by judicial praceeding and
aale of the Property. The notice shall further inform Barrower of the right i< rainstate after acceleration and the
right to assert in the forecicsure procsaeding the non-exiatence of a default o' iy other defense of Borrower to
acceleration and foreciosure. !f the defaull is not cured on or ketore the date spr.eitied in the notice, Lender at its
option may require Immediate payment in full of all sums secured by this Securlt; !nstrument without further
demand and may foreclose this Security instrument by judicial praceeding. Lenddr ahall be entitied 1o collect all
expenses incurred In pursuing the remedies provided in this paragraph 21, Including. Lut not limited to,
reasonable atiorneys’ fees and costs of title evidance. .

22. Release. Upon payment of all sums secured by this Security instrument, Lendar sha! relusce this Socurlty
- Instrument without charge to Borrower. Borrower shall pay any recordation costs.

" 23. Walver of Homestead, Borrower walves all right of homestead exemptlon in the Properly. -

]
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- Sacurity Instrument and located at:

meY | 395501-3'
RIDER

" ADJUSTABLE RATE

“ (¥ YEAR TREASURY INDEX - RATE CAPS)
THIS ADJUSTABLE RATE RIDER is made this 5t h__ day of Hay 1994,

and is Incorparated Into and shall be deemed to amend and supplement tho Mortgage, Deed of Trust or
Security Deed (the "Security Inslrument? of the same date givan by the undersigned (the "Borrowor") to
secure Borrower's Ad|ustable Rate Note (tho"Noto")to L.asa lie Talman Bank, F35B

(the “Lender") of the same dato and covuring the property described in the

514 W. Monroo Straat
Mortaon Grove i 680053

(Proporty Addtess) = & =«

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE -
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
'BORROWER MUST PAY.

" ADDITIONAL- GOVENAMTS. ~ In addiion to the covenants and agreements mado in the Security

Instrumant, Berrower and Lender further covenant and agree as follows:

[AINTEREST ho' e AND MONTHLY PAYMENT CHANGES

The Note proviger ‘or an initial Interest rate of 7. 0000 - ' %. Tho Note provides for
- changes in the Intezezltate and the monthly payments, as foilows:

(4 INTEREST AATE ANDTACNTHLY PAYMENT CHANGES |
. [(A} Change Dates ] - - ‘ ‘ ' h

.. The Interest rate | will pay may r,:.:nge on' June 1 ,_200 3 __.and on that day and every -
12th month thereafter. Each dite cn which my interest rate could change Is called a "Change Date."

.

. [{B) Theindex] . - . . .

...-. Beginning with the first Change Date, r'ny interest rate will be based on an Index. The "Index" is the
weekly average yleld on United States Tieagury securities adjusted to a constant maturity of 1 year,

" as made avaliable by the Federal Reserve {3card. The most recent Index figure available as of the

-, date 45 days befare each Change Date Is caicd/ine "Current Index”. . ..

i

" i the Index Is no longer avallable, the Note Holdar will chaose a new Index which Is based upon
comparable Information. The Note Holder will give ins natice of this cholce. |, ., .

IS T L I NI S S PIE

A
.

[T S T R B T V) SRR SV SR

[(C) CalcuiationofChanges | ., . . .. . ..., N e .
. 1 Bolore each Thange Date, the Note Holder will calculaie rav new intarest rate by adding .
o Two_and Three { Quartors percentays points (2.7580 %) to the Current -
- v+ Index. The Note Holder will then round the rasuit of this addition to the naarest ong-elghth of one
.+ percentage polnt (0.125%). Subject to the limits stated In Section 3(Cj balow, this rounded amount
will be my new interest rate untll the next Change Date.
..+ The Note Holder will then detarmine the amount of the monthly payment tiat woulid be sulficient to
1 repay the unpald princlpal that | am expected to owe at the Change Date i full.2i the malturity date
1 at my new [nterest rate in substantially equal payments. The result of this calcsatkn will be the new
- amount of my monthly Bayment. ..« o G w0 e e L s Py
i : T I RTINS SN VU B LI S

§oT o ke e

]
[ .
b

RS R ERR Y D R PP PR R R RS B f";fy,ia-‘,g,r R S T | RTINS N SRR OO T e
* [{OY Lirnils on [nferaat RAte Changes| @« f 7.0 fos el e wrni fs T e e
. The Inierest rate | am required to pay at the first Change Date will not be grouter than
l2.c000 %orlassthan _2_.7500 %. Thereatter, my Interest rate wili

... naver be Increased ar decreased on any single Change Date by more than two percentage points
.. (2.0%) from tha rate of nterast | have been paylng for the preceding twelve months, My interesl rate
.. Wili never be greaterthan _12.00020 %, norlowerthan _2_. 7500 %. .

{{€) EflectiiveDateofChanges | . . B _

. 1 My new Interest rate will become effective on each Change Date. | will pay the amount of my now
.- monthly payment beginning cn the first monthly payment date after the Ghange Date until the

"1, amount of my monthly paymant changes agaitn, -.... .. o v o 0 sy g e e

AR R TIPSy PR BN

..... T e et T P P L T SRt S TS E

[(F}_Notice of Changes | S S » .
. ... Tha Notb Holder will deliver or mall ta me a notice of any changes In my interest rate and the amount -
© ot my monthly payment before the effectlve date of any change. The natice will Include information
-, required by law to be given me and also the title and telephone number of a parson who will answer
" any guestion | may have regarding the notice. - SRS
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