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THIS MOR"'(JAGE (“Securily Tretament”) is given on  APRIL 29w 1994 ‘ . The Mongagor' s

JERRY . SEATON AND ANSELA V. SEATON (/WIS WiFE ‘ |
. W | . DEPT~! REZOROING

431,
"Borrower” : i TS0014  TRAN 1691 08/ 11/%4 09:14300
("Bomower”), This Security Instnlmcqtlsgsvcnm _ | RS 4, gl 1 Wy ):% ?

CODK COUNTY RECORDER

00- §
_ 2
. DEPENDABLE MORTGAGE, INC,

o 7 _ ,

which is organized and cxisting under the laws of  THE STATE OF Liripue , and whose

address is 1400 TORRENCE AVENUE, SUITE #211 '
CALUMET CITY, ILLINDIS 60409 . ("Lendec®), Borrower owes Lender the principal sum of

NINETY SIX THOUSAND NINE HUNDRED EIGHTY ANO NO/100 ars (US. § 96,980.00 X
This debt is evidenced by Borrower's note dated the same date as this Sccurity lnsm n.vm ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on. MAY 15T, 2624 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with int:rest, and all rencwals, cansions and
modifications; (b) the payment of all ather sums, with interest, advanced under paragraph 6 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreenients under this Sccumy Inst ument and the Note. For
this pumose, Borrower dogs hereby mortgage, gront and convey to Lender the following descrioes property located in |

cook County, lllinos: -

LOTS 47 AND 4B IN BLOCK 1 IN S:E. GROSS CALUMET HEIGHTS ADDITION TO SOUTH CHICAGD, BEING 2 SUBDIVISINY A7 THE swmmr m oF -
SECTION 1, TOMKSHIP 37 NORTR, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N COOK COUNTY,. TLLINOIS. . :
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which has the address nf 9101 SOUTH OGLESEY AVENUE- - CHICAG® . (Street, City], -
Itlinois 60417 ' lzlp Codal(“?mpcny Address™); .
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TOGBTHBR WITH all the improvements miw or-hereafier erccted on ﬂw pmpeﬂy. and ill casements, righw. apparienances, |
rents, royalics, mincral, ail and gy rights and profits, water vights and stock and all fixtures now or hereafier a part of the |
property. Al roplacements and additions shalt alse be covered by this Scourity Instruthient. All of the foregning ls reforred (o in

this Sceurity Instrument as the *‘Property, "’

BORROWER COVENANTS thunt Borrower Is lawlully seised of the cstato heraby conveyed and has the right o moriguge,
grant and convey the Property and that the Property is uncacumbered, oxcept for encumbrances of record, Borrawer warzants and
will defend generally the title to the Property agninst all claims and demands, subject to any encumbrances of record,

i. Payment of Princlpal, Interest und Late Charge, | Borrower shall pay when due the principsl of, and interest on, the
debt evidenced by the Note and iate charges due under ihe Note,

2. Monthly Pavments of Taxes, Insurance and Gther Charges. Borrower shall include in cach monthly payment,
jogether with the soincipal and interest as set forth in tho Note and any Inte cheeges, an insiallment of any (a) taxes and special
assessments lovied or 2o de lovied agninst the Praperty, (b) leaschold puyments or ground rents on the Property, and {c} premiums
for insuranco required by rarvgraph 4,

Each monthly installment for itcms (a}, (), and {c} shall cqual one-twelfth of the annual amounts, as reasonubly cstimated
by Lender, plus an amount sufficieat (o maintain an additivna? balance of net more than one-sixth of the cstimated amounis, The
fuli nual amouns for encls item shazi o accumulaied by Lender within a perlod ending one month before an item wouid become
detinqueat. Lender shall hold the amounts cultested in trust 1o pay ilems (a), (b), and (¢} bofors they become delinguent,

I 8t any titne the wtal of the payments h(ld by Lender for ftems (u), (b), and (¢), ogether with the future monthly payments
for such itcms payable to Lender prior w the due daes of such ilems, exceeds by more than one-sixth the estimated amount of
payments required to pay such ites when due, and it pryments on the Note are current, then Lender shall cither refund the
gxcess over one-sixth of the estimaied payments or crw'ii the excess over one-sixth of the estimaled payments {o subsequent
payments by Borrower, at the option of Borrower, If the 101 of the payments made by Borrower for iiem (a), (b), or (c) is
insufficient to pay the item when dua, then Borrower shall puy.to-1ender any amount necessary to make up the.deficiency on or
before the date the item becomes due,

As used in this Security Instrument, "Sccretary” means the Secretar, of Housing and Urban Development or his or her
designee. In any year in which ihe Lender must pay o mortgage insurance roremium 10 the Secretary (or any year in which such
premium would have been required if the Lender still held the Security Instrysicit), cach monihly payment shali also include
cither: (i) an installment of the annual mottgage insurance peemium 1o be paid by Lepder {u the Secretary, or (ii) a monthly charge |
instead of 4 mortgage insurance premium if this Sccurity Instrument is held by the Secretary, Eich monthly installment of the
morigage insurance premium shall be in an amount sufficiens to accumuluie the full canval mongage insumance premium with
Lender one manth prior w the date the full- annuu! merigage insurance premium is duo to-the Secretary, or if this Sccurity
Instrument is ticld by the Sccretary, ench monthly charge shall be in an amount equal to one-iwelfth of onic-haif percent of the
outstanding principai balance due on the Note.

If Borrower tenders o Lender the full payment of all sums secured by this Securily Instrument, Barmswer's account shall be
credited with the balance remaining For all installments for items (8), (b), and {c) and any mongage insurance pramium installment
- that Lender has not become obligated to pay to the Scorciary, and Lender shall prompily refund any excess fuads to Borrower,
immediately prior to a forectosure sale of the Property or its acquisition by Lender, Borrower's account shal! be credited with any
balunce remaining for all instaliments for items (a), (b), and (c).

3. Application of Payments, All pnymen(s under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, 10 the montgage insurance premium to bo paid by Lcndcr to tho Secretary or to the momhly charge by the Secrcta:y
msteud of the monthly mortgage insurance premitim; .
: - Second, to any laxes, special pssessments, leasehold payments or ground remis, and i‘ue. flood and other hazard i msw:mce
PR preminms. as required; ‘
- Third, to interest due under the Note; '
Eg_tml 10 amortization of the principal of the Note;
Fifth, to tats charges due under the Note. -
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4, Fire, Flood und Other Hazued Insurwnce,  Borrowor shai hmum ull impmvclnom.! (] Ilm Pmperlh whether fay in
calsience or subsequently crected, agningt any hazards, casualtios, and contingencics, including fire, for which Lender requires
insurance. This tnsurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all impeavements on the Property, whether now in existence or subsequenily erected, against loss by Hoods to the extent required
by the Seceetary, All insurance shall be carricd with companics approved by Lender. The insurance policics and any renewals
shalf be hold by Lender anil shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the cvent of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss i not made
prompily by Rorrower, Ench insurance company concerned is hereby authorized s directed W make payment for such loss
dircctly to Londer, instead of to Borrower and to Lender jolmly, A of any part of the Iisurance procceds may be applicd by
Londer, nt ity optlon, cither (0) 1 the reduction of the bndebiedness under the Note and this Sccurlty Instrument, first 1o any
delinquent amounty appHed in the order in paragraph 3, and then W prepayment of principal, or (b) to the resteration or repatr af
the damaged Property. Any application of the proceeds 1o the principal shal) not exiead or postpore the due doto of the monihly
payments which arsroisreed 1o in paragraph 2, or change the amount of such paymenis, Any excess insurance proceeds over an
amount requiredd to pav-ai! outstanding indebtedness under the Note and this Security Instrument shalt be pald to the eniity legally
entitled thereto,

In the event of forecloswic Af this Security Instrument or other transfer of itle o the Property that exiinguishes the
indebtedness, all right, title and interss of Borrower In and to insuranco policies in force shal} pass o the purchaser,

§, Occupancy, Preservation, Mainieo anze and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall pccupy, establish, and use tio Praoenty as Borrower's principal residenco within sixty days afier the oxecution of
this Security Instrument and shall continue 10 0:cupy tho Property a5 Borrower's principal residenco for at least ono year afier the
dnic of occupancy, wnless the Secretary determingy this requiroment will couse undue hardship for Boreower, or unlesy
cxtenuating ciccumstonces oxist which aro beyond (Berrswer's control. Borrower sholl nofy Lender of any cxlenuating
circumstances. Borrower shall not commit waste or destrar, tamage or substantially change the Property or atlow the Property to
deteriorate, reasonable wear and tear excepted. Lender may invpecy the Propenty If the Property Is vacant or abandoned or the loan
is in defautt, Lender may take reasonablo action to protect and-proserve such vacant or sbandoned Property. Borrower shall giso
be in defoult if Borrower, during the loan application process, gavr /materially false or inaccuraie information or statcments to
Lender (or failed to provide Lender with any matcrial information) iwerunection with the loan evidenced by the Note, including,
but not limited o, representations conceming Borrower’s occupancy of Ui Property as a principal residence, If this Security
Instrument is on a leaschold, Borrowee shall comply with the provisions ot the lease, If Borrower acquires fee title 1o the
Property, the leaschold and fee title shall not be merged unless Lender sgrees to the murger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property . Booower shall pay all governmental or
municipal charges, (ines and impositions that arc not included in paragraph 2. Bomrows. chell pay these obligotons on time
directly to the entity which is owed the payment. If failure to pay would udversoly affect Lendei's interest in the Property, upon
Lender's request Borrower shall promptly furnish 10 Lender recaipis evidencing theso poymens.

If Borrower fails 10 make these payments or the paymenis required by paragraph 2, or {ails to peaioin-any other covenants
and agreements contained in this Sccurity Instrument, or there is a lega! proceeding that may significanily afZect Lender's rights in
the Property {such as a proceeding in bankruptcy, for condemnation or to cafores taws or regulations), thex ey der may do and
pay whatever is necessary lo protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazord insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be securcd by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Nole ratc, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation, The procecds of any award or claim for damages, direet or consequentinl, in connection with any
condemnation ar other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender 1o the exient of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrumenl,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal, Any apphcatzon
of the proceeds to the principal shall not extend or posipene the due date of the momhly paymcms. which are referved 0 in
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paragraph 2, or change the amount of such payments, Any oxceas pnmw nvnr uu mnoum mmlml t0 pay all outsianding
lndnhwdnm undor the Note and thiy Security [nstrument shatf b ;mhl (o tho enthy logutly entivied theroto,

8. Fees. Lcndcr may collect fees and charges authorized by lhu Sccn.mry
9. Grounds for Acceleration of Debt.

(w) Default, Lender may, except as limited by rogulations lssued by the Scoretary in the case of puyment defuulls,
requirs immedinte puyment in full of all sums scoured by this Security Instroment if:
(i) Borrower defuults by faifing w pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thinty days, to perform any other obligations contained in this
Sccurity Instrument.

(b) Sale Withzit Credit Approval,  Lender shall, if permiticd by applicable law and with the prior approval of tho
Secretary, requice Lownedinte payment in full of all sums secured by this Security Insirument if:
{i) All or part.<{ ' Property, or a beneficial interest in a trust owning all or part of the Property, is scld or otherwise
trangferred (other (hic by devise or descent) by the Borrower, and
{ii) The Property is no* ozcupied by the purchaser or graniee as his or her principal residence, or the purchaser or
granteo does so occupy £ Property but his or her credit has not been approved in sccordance with the rcquucmcms '
of the Secretary.

(c) No Waiver. If circumstances occyr tha. would permit Lender to require immediate payment in full, but Lender docs
not require such payments, Lender does no. whive its rights with respect (0 subsequent events.

(d) Regulations of HUD Secretary. In many <icumstances regulations issued by the Sccretary will limit Lender's
rights in the case of payment defaults to require imincdiate payment in full and foreclose if not paid, This Security
Instrument does not authorize acceleration or foreclosuze if- ot permiited by regulations of the Secretary.

{¢) Mortgage Not Insured. Borrower agrees that should this SCourity Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 <oy s from the date hercof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate pavzcnt in full of all sums secured by this Security
Instrument. A writien statement of any authorized agent of the Secretury Caled subsequent to 60 days from the date
hereof, declining to insurc this Sccurity Instrument andl the Note sccurea ihoemby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the forcgoing, this oplion may not be exeiciser by Lender when the unavailebility of
insurance is solely duc to Lender's failure to remit a morigoge insurance premium 12 the Secretary,

10. Reinstaternent. Borrower has a right 1o be reinsiated if Lender has required immeaiate-payment in full because of
Borrower's failure 1o pay an amount due under the Note or this Sccurity Instrument, This right applies.even after foreclosure
proceedings are instituted, To reinstate the Security Instrument, Borrower shedl tender in a lump sum allam cuais required to bring
Borrower's account current including, to the extent they are obligations of Borrower under this Security {rauyment, foreclosure
costs and reasonnble and customary ttorneys' fees and expenses properly associated with the forectosuie ponceeding, Upon
reinstatcment by Borrower, this Security Instrument and the obligetions that it sccures shall remain in cffcct as il Lender had not
required immediate payment in full. However, Lender is not required to permil reinstatement if: (i} Lender has accepied
reinstatement after the commencement of foreciosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (if) reinstatement will preclude foreclosure on dilferent grounds in the futare, or (i)
reinstatement will adversely affect the priority of the licn crented by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the time of payment or modification
of smorization of the sums sccured by this Security Instrument granied by Lender to any successor in interest of Borrower shall
not operate to rolease the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization.of
the sums sccured by this Security Instrument by reason of any demand made by the ongmul Borrower or Borrower's sncwssors. ,
in intercst. Ay forbeamacc b}' Lender in excreising any right or remedy shall not be a wanvcr of or preclude the exercise of any -
right or mmody ‘ _ '
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A2, Surcessory and Assigns Bound; Jolnt and Several Liabllity. Co Signers, Tho covenants and agreemenis of thiy
Secuurity Instroment shall bind and benofit the successors end ussigns of Lender und Borower, subject to the provigions of
paragraph 9.b. Borrower's covenanis and agreements shall be joint ond several. Any Borrower whi co-slgns this Seeurity
Instrument but hoes not execute the Noto: () ia co-signing this Secuslty Instrumient only o morigagoe, grant and convey that
Borrower's intercyt In the Property under the terma of this Sccurity Instrument; (b) is not persanally obligated to pay the sums
secured by this Securlty Instrumont; and (¢} agrees that Lender and any other Borrower may agres o extend, modify, forbear or
muke iy uccommodations with rogard to the laems of this Security Instniment or the Nots without Uut Horcower's consent,

13. Notices,  Auy notics to Borrower provided for {n this Scenrity Tnstrument shatl bo given by dolivering & or by maliing It
by first class mail unloss applicablo Y requires use of another mothod, The tatico shall o direetedt to the Property Addsess or
any cthor nddross Borrowoer designatos by notico 1o Lendoer. Any notlco o Lender shall bo given by fivat class mall 1o Londer's
wddecss gtnted horotn or any address Lender designates by notic 1o Borrower, Any notice provided for in this Security Instrament
shatl bo deomed 10 havo been given to Borrower or Lender when glven as provided In this paragraph,

14, Governing Law; Sevcrahillty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Priperty is located. In the cvent that any provision or clause of this Security Instrument or the Noie
centlicts with appticable lav/, &.ch conflict shatt not affest other provisivns of this Security Instrument or the Note which can be
given effect without the confliciny, nrovision. To this end tho provisions of this Security Instrument and tio Nots are declared 1o
be severable,

1S. Bovrower's Copy. Borrower sheii bz piven one conformed copy of this Security Instrument,

16, Assignment of Rents, Borrower unco(iticnally assigns and wransfers 10 Lender all the rents and rovenues ol the
Property. Borrower authorizes Londer or Lender’s zgents to collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents 1 Lender or Lender's agents: However, prior to Lender's sitice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Boriuwer shall cotlect and receive all rents and revenues of the Property as
trustes for the benefit of Lender and Borrower, This assignmen? of sents constilutes an shsolute assignment and not an assignment
for adilitional security onty.

If Lender gives notlce of breach to Borrower: (a) all rents receiviad oy Borower shall be held by Borrower as trustee far
benefit of Lender only, 10 be applied to the sums secured by the Security frstrument; (b) Lender shall be entitied to collect and -
receive all of the rents of the Property; and (c) each tenant of the Property shal pay all rents duc and unpaid to Lender or Lender's
agent on Lender's written demand 1o the tenant,

Borrower has not execuied any prior-assignment of the rents and has not and will uot perform any act that would peevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enier upon, take control of or maintain the Propesty before 6. after giving notice of breach 10
Borrower, However, Lender or a judicially appointed receiver inay do so at any time there is a breich, Any application of renls
shall not curc or waive any default or invalidate any other right pr remedy of Lender, This assignmen: of tents of the Prapmy
shall terminate when the debt secured by the Sccunty Instsumens is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre as follows:-

17. Foreclosure Procedure, If Lender vequires immediate payment in fuli under paragraph 9, Lender may foreclose
this Security Instrument by judicial praceeding, Lender shall be entitled to collect il expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, rensonable attorneys’ fees and costs of title evidence.

18. Release, Upon payment of all sums: sccurcd by this Secumy Instrument, Lender shall release this Sccunty Instmmeut
without ctiarge 1o Borrower. Borrower shall pay any recordaiion costs.

19. Waiver of Homestead. Burrowcr waives all nght of homcstcad exemption in the Propcny
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20, Riders to this Security Insirvment. 1l one or moro riders are exceuted by Borrower and recorded together with this
Sccurhy Instrument, the covenants v cach such ridor shall be incorporated (nto and shall amend and supploment tho covenants
and agreements of this Sccurity Instrument »: i*who rider(s) wero a part of this Swarity Instrument.

[Check applicablo box(es)]
[~ Condominium Ridee .| Graduated Payment Rider [T Other [specify]

] Planncd Unit Develapment Rider {1 Grawing Equity Rider

BY SIGNING BELOW, Borower accepts and agress to the tims comained in this Security Instmmcm and in any rider(s)
exccuted by Borrower and recarded with it,
Witnesses:

L] l/f £ u-(,/w/}/

(Seal)

~Borrower

STATE OF ILLINOIS, . County.ss:

i, THE UNDERSIGNED , 8 Notary Public in and for sald counly and state do hereby certify that
JERRY L. SEATON AND ANGELA V. SEATON , HIS WIFE

perwnally krown ta me to be the same person(s) whose name(s) ARE/(S
subscribed to the foregoing instrument, appeared beforc me this day in person, and acknowledged that he \SHE\THEY
signed and delivered the said instrument as W1 S\KER\THE 1frec and voluntary act, for the uscs and purposes therein set forth,
Given under my hand and official secal, this 2911 day of sy 19%

i Com i 1 /td,u ATVIIYA

Nomy Public

P WL W W W N F W W W 3
“QFFICIAL SEAL” P
Cintdy Kenney
& Notary Pubic, State of [ilinols ¥

4 My Commission Expires 928/97
\AAA AL AL A

‘This Instrument was preparcd by:

Q 4R(IL) (9212) DEPENDABLE MORTGAGE INC. pmaaﬁ
1400 YORRENCE AVENUE, SUITE #211 4
CALUMET CITY, ILLINOIS 60409




