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MORTGAGE

THIS MORTGAGE ("Securhty Instrument”) ls givehon May 3, 1984 . The morgagor Is
JOSE B_‘ MATOS and CARMEXN MATOS, NI MIFE '
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 UNOFFICIAL COR¥e 3.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hoid the policles and renewals. If Lender requires, Borrower shall pramptly give to Lender
all recalpts of pald premlums and renewal notices, In the event of loss, Borrower shall givo prompt notice to the
Insurance carrler and Lender. Lender may make proof of loss il not made prompily by Borrower.

Unless Lender and Barrower otherwlse agree In writing, Insurance proceeds shall be applled to restoration or repalr
of the Property damage, If the restoration or repalr Is economlcally feasibie and Lendar's securlly is not lessened. If tho
rastoration or repair Is not economically feasible or Lender's seourlty would be lessanad, the Insurance proceeds shatl
be applied to the sums secured by this Securlty Instrument, whether or not then due, with any excess pald to Borrower.
It Borrower abandons the Property, or doas not answer within 30 days a natice from Lender that the insurance carrler
has oftered to settle a claim, then Lender may caollect the insurance proceeds. Lender may use the proceeds to repalr
or rastora the Property ar to pay sums secured by this Security Instrument, whether ar not then due. The 30-day perlod
wiil begin when the notice Is given,

Unless Lander and Borrower otherwlise agree In writing, any application of proceeds to principal shall not extend or
postpone the dus data of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. I under:paragraph 21 the Propenty Is acquired by Lender, Barrawar's right to any insurance policles and
proceeds resulting:from damégetothe Propeny priorteithe acqulshtion shall pass to Lender 1o the extent of the sums
secured by this Security Instrument immediatety prior to the acquisition.

. 8. Occupanc, P)eservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Bofrawer shall occupy, establist, ahd Use the Propeity as Borrower's principal resltferice within sixty days
after the éxecutin of i Secufity Insirument and shall’continde 1o occupy ‘thi Propenty as Borrower's principal
residence o+ at'laast'o 16’ Jaat atet the date’6f Godlipancy, Uinlbs Lander 'otherwlse agrees in wrking, which' consant
shall nol be unreasonablvwl hheld, or uniess extenuating ciroumstanaes oxlst which are. beyond Borrowor!s gontrol,
Borrower shall not destray, d.mage or impair the Property, aliow the Property to deterlorate, or commit waste on the
Proparty, Barrowér shall be |4 a#ault It any farfelture action or proceeding, whether civil or criminal, ls bagun that in
Lander's goad fajth [ldgment cob'a tesult in orfeRure of the Property or otherwise matebally impalr the 1én created: by
this Secu ;y[!ns‘ttumgql_'pr,‘!‘.,ejridp;’s.s;:_ urlty inteest, Borrower miy'clire such a default ahd reinstate, as provided in
paragrapli 18, by gausing.the actign or broceeding 1o be'dismissed with a'ruling that, In Lender's good faith ~
determination, preciudes forfaltire’ of thie l3orrower's Interest it the Property of other matsrlal Impalrment of the llen
created by this:Securitylnstrument or Lansier's securlity interest. Borrower shall also be in default if Borrower, during the
loan appiication process, gave materially false cr Inaccurate Information or statements.to Lender {or falled to-provide
Lendar with-any material Information)-in-con ection with the loan;evidenced by the:Nate; including, :but notlimited to, )
representations concerning Borrower's occupansy:of the Property as a principal residence:. If this Security instrument I3
on a'leadehold; Borrower shall complyiwithiall tt.e rrwisions-of the'lease. - f-Barrower acquires fee title to the:Property,

the leasshold and the fee title:shall not marge unlesst erder agrees to the mergerinwrlting.: -+

~ 7. Protection of Lender's:Rights in:the Propert,. it Barrower falls to parform the covenants and agreements
contained in this' Security Instrument; orithete la'a legal prozsading that may significantly.affect Lender's rights intha
Property (such as aiproceeding:in bankruptcy; probate, fo’ col idemnation ‘or.forfeiture or to enforce laws:or- ;-
reguiations), thenLender may do'and:pay foriwhatever'ls nezesaary 10 protect the value of the Property and Lender's
rights In'the Froperty. Lender’s actlons may include paying ar vini'ms secured by dtlen which has priority over this:::
Security Instrument; appearing Iy court;paying reasonable-attor;evs' fees and entaring on the Propertyto-make:
repairs. Although Lender may take actlon under-thls paragraph 7/ Jenc'er does not have todo go: - - -« i o o

- Any amounts disbursed by Lendear.under this-paragraph 7 shall bez.ome additlonal debt of Borrower secured by
this Security Instrument. Unless Borrower and: Lenderigree to.othertutr=-of payment, these;amounts shall.bear ..::.
interest from the:date ot disbursement at the-Note rate and shall:be payabte, »#h interest, upon notice:from:Lenderto -
Borroweér raquesting paymments v 100ty e b S L e e T i e, Sl
.. . 8. Mortgage lisurarice, If Lehider réquirdd mortgage Insurance as a condiion of miakin !
Security instrumsht, Borrowsr stiall pay the premiums required to malnitain the i ¢1gage Insurnce ih effect. If; for any
reason, the mortgags Insurance ccverade fequired dy tenidar lapsas or ceases to bu i affect, Borrowdr shall pay the
premiums Fequired to abtdin coveradéd substantlalty Eqlivalent to the mortgage insura22a previously ineffect. at a cost
substantially equivalent to the: cost to-Borrower of the martgage Insurance-previously i 1effact, from an alternate
mortgage insurer.approved: by Lender::if substantiaily equivaleni mortgage insurance caverage Is not avallable, . .
Borrawer:shall pay 1o Lender.each mionth a:sum.aqual o one-iwelfth of the yearly mortgage irsurance premium belng
paid by Borrawer when the insurance:icaverage lapsed or.ceased to be'In-effect: Lender will s cce )t; use and retain these
payments as a ioss resarve in lieu of mortgageinsurance. Loss reserve payments may.no longsi Foiraquired; at the
option-ofiLender; if-mortgage insurance coverage;(inithe amount andfor the periods that Lender regrires) provided by
an insurer-approved by: Lender.again:bscamas:avallabloandiis ohtained: Barrower shallipayithe: prara imsirequired to
maintajn.mortgage insurance In effect, or to provide a loss reserve, untll the requirement for mortgag® In=tirance ends
in accaidance with any yritten, agreement between Borrower and.Lender.or appiicable Jaw::. ;.. ; '
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securad by this Sacurity Instrument. However, this option shall nat be axercls Lé%de'r If exarcise is prohibited by
federal law as of the date of this Sacurity instrument.

It Lendler exercises this option, Lender shall give Borrower notice ot accelaeration. The notice shall provide a period
of not lessa than 30 days from tha date the notlce is delivered or malted within which Borrower must pay all sums secured
by this Security instrument. if Borrower fails to pay these sums prior 10 the explration of this perlod, Lander may Invoke
any remadles permitted by this Security Instrument without furthar notice or demand on Borrower.

18. Borrowar's Right to Reinstate. If Borrower meets certaln condltions, Borrowar shall have the right to have
enforcemant of this Sacurity Instrument discontinued atl any time prior 1o the earler of: (a) 6 days (or such othar porled
as applicable law may apocify for roinstatomoent) before sale of the Proporty pursuant to any pownr of anlo contiained in
thin Sacutity instrument; or ‘b) antry of a Judgment onforcing this Socurlly Instritant. Thoso conditions aro that
Barrower; {8) pays Landor all suma which then would be due undor thls Security Instrument and tho Note a4 I no
accoloration had occurred; (b) cures any dotault of any other covonants or agrooments; (c) pays all expansoes intcurad
in enforcing this Sacurlty instrument, nclucing, but not limiied to, roasonablo altarneyy’ lees; and (c.? takes such action
as Londer may reasonably roqulre lo assure that the llen of thls Security instrumont, Lender's rights In the Properiy and
Borrower's abligation to pay the sums secured by this Sacurlty Inatrument shall cantinue unchanged. Upon
relnstatement by Borrawer, this Security Instrument and the obligations secured haraby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of accoleration under

paragraph 7. <> ool e .

11 e shid of NGte, Thange of Loan'Servicer’ THE Nota or a partial Interest In the Note (together with 1ﬁ!é-s‘ééum'?‘
fnstrument) may ba cold one or more timaes without prior notice to Borrower. A sale may rasult in a change In tha entlty
{known as the "Laan 3ervicer™) that collects monthly payments due under the Note and this Securlty instrument. There
also may be one or riore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of tha Loan
Servicer, Borrower wil' b given wrltten notlce of the changs in accordance with paragraph 14 above and applicable law,
The notice will stata thic'rume and address of the new Loan Servicer and the addreas to which paymants ahould bo
mada. The natice will p'ac ~ontaln any other information required by applicable law., Y

20, Hazardous Substanten. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances or or ) the Property. Borrower shall not do, nor allow anyone sise to do, anything affecting
the Property that Is in viclation ¢f gav Enviranmental Law. The preceding two sentences shall not apply 10 the presence,
use, or storage on the Property of small quantitles of Hazardous Substancas that are generally recognizaed to be
appropriate to normal rasidentlal uses and to maintanance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsult or other action by
any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actua knowledge. i1t Borrower learns, or is notlfled by any governmental or
regulatory authority, that any removal or other ramediation of any Hazardous Substance affecting the Property Is
necessaty, Borrower shall promptly take all necs=snry remedlal actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous, Subaviries”, are those substances defined as toxic or hazardous
substances by Environmenta! Law and the following st bstances: gasoline, kerosene, other flammable or toxlc
p mlqum;p;gug@g_?gllg_xgesttdldes and‘herbicides; volatte colventg, materlals containing asbestos or formaldehyde.,
an rﬁtggctivgﬁmater al5."ASUS8d In this paragraph 20, “Unvironmentai Law" means federal laws and laws of the
juslsdleti n‘y}ﬂef@%ﬁémmmnwla logated that relate to hearin sefety or environmantal protection.

g N&ﬁ@@?@h@ﬁ%&%ﬁlﬂﬂm orrowar and Lender furthiar cavenant and agree as follows:

21. Accalerstigmn; edies. lender shall give notice to Bur gver prior to acceleration following Borrower's

L0L3 ir agresthent in this Security Instrument {1 not prior to acceleration under paragraph
17 uriléas &pplicable law provides othierwise). The notice shall spuciiy: (a) the default;. (b) the action required to
cure the default; (c) a date, naot-jess than 30 days.from-the date th=.iotice is given to Borrower, by which the
cefault must be cured; and (d):that.tailure to cure the default on or bhefo e t'e date specified in the notice may
resull in agcelecation of the aums secuved by thia Security Instrument, Jorec*osure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right tr. rzinstate after acceleration and the
right to assert.in the foreciosure proceeding the non-existence ot a default or upry other defense of Borrower to
accaleration and foreclosure. |f the default ia not cured on or before the date ¢ ger.sfied/in.the notice,.L.ender at its
option may require immediate payment in full' ot all sums secured by this Securic/ inatrument without further
damahidand mytoreciose thia Security Instrument by judicial proceeding. Lender £7dll be antitled to collect atlt
expenses incurred in punulna‘me_remed}}qp Hﬁmm in thia parapraph 21, includis.a, but not limited to, N
reascnable atlorneys’ fees and costs of title avidence.’ '

22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shail.reiazsa this Security
Instrument without charge to Barrower. Botrower shall pay.any recordation costs.

23, Waiver of Homestead. Borrower walves all right of iomestead exemptian in the Property.
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ADJUSTABLE RATE RIDER

{ 1 Year Treasury index—Rate Caps )

THIS ADJUSTABLE RATE RIDER is made this 3 rd dayof May, 1994, ,andis Incorporated
into and shall be dagmed to amend and supplement the Mort%age. Deed of Trust or Securlty Deed Stha "Sacurity
Instrument*) of the same date given by the undersigned {the "Borrower") to sacure Borrower's Adlustable Rate Note (the
“Note™)to RIDWEST FUNDING CAQRPORATIOH, AH JLLINGIS CORPORAT{OM {the *Lender")
ol the same date and covering the property described in the Securlty Instrument and locatad at:

2928 HORTH LONG AVENUE,CHICAGO, L 80B41
[Proparty Addroas]

THE NOTE CONTAINS PROVIBIONS ALLOWING FOR CHANGES IN THE INTEREST
AATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOLINT THE
BORROWER'S INTEREST-RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument,

Borrower and Lenas: furthar covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides . on inltial interest rate of 5. 6250 %. The Note provides for changes in the
Interest rate and the manthlv.payments, as follows:
4, INTEREST RATE AND IACVTHLY PAYMENT CHANGES
{A) Change Dates o _ .
The intarest rate | will pay nia/ ~hanga on the fitst day of Juna . leos | and onthal day every
12th month therealfter. Each dawe on which my interest rate cotld change s called a "Change Date."

{8) The index ,

Beginning with the first Change Date, my InYerest rate will be based on an index. The "index” Is the weekly average
yield on United States Treasury securities adiusted to & constant maturity of 1 year, as made avallable by the Fedaral
Fgaserve Board. The most recent Index figura r.va lable as of the date 45 days before each Change Date Is called the
"Current Index." : : L

)f the Index is na tanger available, the Note Holw e will choose a hew Index which is based upon comparable
information. The fNote Holder will give me notice of tiua chalce.

{C) Caicuiation of Changes o~

Befare sach Change Date, the Note Holder will calou'ate my haw interest rate by adding Two and Three / Quarters
percentage poims{ 2.7500 %) tothe Current Index. Tne Note Holder will then round the result of this addition to
the nearest one-aighth of one percentage point ‘0.1 25%). Sutjedt 1o the limits stated In Section 4(D) below, this -
rounded amount will be my new interes! rate until the next Chat.on Cate.

The Nate Holder will then determine the amount of the monthly v avment that would be sulficient to repay the ™
unpaid principal that | am expected to owe at the Change Date in fui n the maturity date at m{ naw interast rate N~
substantially equal payments. Tha result of this calcuiation will be the nav.-amount of my maonthly payment.

(D) Limits on Interest Rate Changes e s N e N L
The interest fate | am required to pay at the FrsY Change Date will not Le greutarthan 7 . 6250 . ° % orless
than 3.6250 9, Thereaftar, my imerest rate will never be increased or gazccaosed on any single Change Date by
more than twa percentage points (2.0%) from the rate of interast | have been payi j for the preceding 12 months, My
interest rate will never ba greaterthan 11,6250 %. S , . )
{E) Eftective Date of Changes e R
My new interest rate will bacome effective on each Change Date: 1 will pay the amaurt.of my new monthly
paymant beginning on the first monthly payment date after the Change Date untll the amzunt £ my monthly payment
changes agan.
{F)Aﬂ-aﬂhﬁbfCﬁiﬂﬁéb““““ WL sl S TR PO i TR T e U e e e T e
The Nate Halder will deliver or mall to me a notice of any changes In adjustable Interest r=«e and the amount of
my manthly payment before the eflective date of any change. The notice will include information reoaned by law to be
gw?n me and also the title and telephone number of a person who will answer any questlon | may have ~cqarding the
notice.-
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST tN BORRCWER
Unitorm Covenant 17 of the Sacurity Instrument is amended to read as follows; ‘
Transter of the Property or a Beneficial interest in Borrower. if all or any part of the Property or any interest
In it is sold or transterred (or of a baneficial Interest in Borrowar Is sold or transferred and Borrower Is not a natural
person) without Lander's prior written consent, Lender may, at Its optian, require immediate payment In full of all sums
sacured by this Secwity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securlty lnstrument. Lender also shall not exerclse this option if: (a} Borrower causes
to e submitted to Lender infarmatlon required by Lender to evaluate the Intanded transferes as if a new loan were
belng made to the transteree; and (b) Lender reasonably determines that Lendet's security will not be Impaired by the
'l?anr:i assumption and that the risk of a breach of any covenant or agreemeant in this Security Instrument Is acceptable to
enhder.
To the extent permitted by applicable }aw, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lander may also require the transferee ta sign an assumption agreement that Is acceptable to .
Lender and that obligates the transteree to keep all the promises and agraements made in the Note and-in this Security
instrument. Borrower ;gvil! c_onglpue ta be abligated under the Nate and this Security Instcument unless Lender releases

VT YA ST RN S L TR
Botrowe in‘writing. 2 DELEAY FOLGL LUAA A0S SUA WORSTIGE UG IR DA I SO0TRR el o
: UL SR YIRS QUCTRGC OO TR Eringt b EE SR T
ST LB L WO Andy BROANTO TE DOLO0) QO 2l iR HURHY
BRI b R R OB [ i.:‘.é‘iil;u: AV UG adaiioug nir Py p ot
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