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- . MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
- = NOTICE: THIS MONTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.
:5-: ""z'f v THIS MORTGAGS TO SECURE A REVOLVING LIN *C T {herein “Mortgage™) Is made by and among
" EE2A S IS GACE AND SRR )/ Eg‘;)"‘{? , , and (strike If title is not
Lo held In an Illinois Land Trast) | LEARTICLAS e = (the “I'rustee™), not
i’ personsly but as Trustee uwler a Trust Agreement dated  »~m———m====gnd k as st No. e y|
(herein each of CHARLES GX°%, KRAMRICMBR LEARTIC GAGE (Ew ;o
and the Trustee, if any, are ind¢iv'duvally and collectively and jointly and severilly referred to as “Borrower”) and ST.

PAUL FEDERAL BANK FOR SAVINGS, whose address is 6700 W. North Avenue, Chicago, MNinols 60435 (herein
“Lender™). | R . . . :

In congideration of the indebtedness hiiret recited, Borrower, excepting any Trustee which s n constituent party
tn Horrewer, hereby grants, bargains, seily, conveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
martgages and quit claims, unto Lender and Lind er's suecessors and assigns the following described pro ywerty located
Inthe - #: .. CITY - - of - CHIGMGO © ,Countyof ,
Stateof Inots: -~~~ -~ . TR e _ o ‘

o SEE ATTAGHED:D - -oov0 oo syt
ceds PO, N, #16-23~311-042

LA

LOT 194 IN DOWNING'S SUBDIVISION IN THFR SOUTHWEST 1/4, SECTION 23, TOWNSHIP
© . 39 MORTH, RANGE 13, EAST OF THE THIRD FXYISTIPAL MERIDIAN (EXCERPT STREETS
¢ HERETOFORE DEDRICATED), ALSC DESCRIBED AS: LOT 194 IN DOWNING'S SUBDIVISION OF
P10 LOTS 7 TO L4 IN H. KEDZIE'S SUBDIVISION IN THE SOUTHWEST 1.4 OF SECTION 23,
i) TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THINO PRINCIPAL MERIDIAN, { EXCEPY

... STREETS HERETOFORE DEDICATED) IN COOK COUNTY, ALLINOIS,

H3421125

 which has the addreas of 1846 § HNLIN, GHICGAGO IL 60623
" (hereln “Property Address™; - . . e L

. TO HAVE AND TO HOLD such property unto Lender and Lender's succeasors nnd naslgng, foreve, together with all the
A improvements now or hereafter erected on the property and all ensements, rights, appurtenances afar-aequired title or
'_f»" - . reversion in and to the beds of ways, streets, avenues und alleys adjolning the Peaperty, und rants {zab et however to the

g rights and authoritics given hereln to Lender to collect anct apply such rents), royalties, mineral, oll and o+ rizhts and profity,
water, water rights and water stock, iInsurance and condemnution proceeds, nnd aid fixtures now or herealier st ached to the
property, allof which, including replacements and additions thereto, shil! be deemed to be and remadn & part o2 he property
covered by this Mortgage; and all of the foregoing together with said property (or the lensehold estate If this Mortgnge s on a
lensehold) are hereinafter referred to as the "Property”; as to any property which does not constityte w fixture {nssuchtermiy
defined in the Uniform Commercial Code) this Mortyuge Iy hereby deemed to be, as well, & Security Agreement under the UCC
for the purpose of creating a sceurity interest in such praperty, which Borrower hereby granta to Lender as Seenred Party{ns

T such term ls defined in UCC); - . o . ‘
- To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebiedness evidenced by
. Borrower's Variable Interest Rate Promissory Note ("Note™) of even uate herewith, in the principal sum of U8
$ 7 20,000.00 (the *Maximum Credit”), or so much thereof as moy be advanced and sutstanding, with
interest thercon, providing for monthly installmenta of princlpnl and interust, with the principnl balance of indebtedness, it
not svoner pald or requlred to be paid, due and payuble on - 06/01/04 i the payment of all ather sums,
with interest thereon, advanced in sccordance herewith to protect the seeurity of this Mortgage; and the performance of the .
. covenants and agreements of Borrower contained hereln and in the Note, provided that the maximum amount secured
- hereby shall be as set forth In paragraph 20 below. A . e i R
Notwithstanding anything 2o tho contrary hereln, the Property shall include all of Borrewer's right, thic nnd interest in
and o the real property described above, whether such right, title, and interest ks sequired before or after execution of thly
Mortgage. Specifically, and without imitation of the foregoing, if this Mortgagie iy given with respect 1o u leaschoeld estate held (.h_

N

]

N

by Borrower, and Borrower subscquently acquires a foe interest in the read property, the Hea of this Mortgage shall sttach to
and include the fee interest acquired by Borrower. : . .-

- Borrower cavenants that Borrower is the lawful owner of the estate in land hereby vonveyed and ha the right to grant,
convey and mortgage the Property, and that the Property is unencumbered except for encumbrances af record, Borrower
(excepting any Trustee which is a constituent party in Borrower) warrants and Borrower covenants that it wiil defend
generally the title to the Property against all claims and demunds, subject to encumbrances of record, Borrower covenants
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e, Co demnatlon. QN’EE%@A o m@c@R Ynuni in connection wlth any -
condemnation or other tndafif ofvhe Property, or part thefolor fo eynfite intitu fcorm mriuuon are hercby nssigned |,

- and shall be paid to Lender. En the event of a total or partial taking of the Propoerty, the proceeds shatl ho applied to the sumy

secured by this Mortgage, with the excess, if any, paid to Borrower,

ifthe Property is sbandoned by Borrower, or if, after notice by Lender to Borrnwur that the condemnor oﬂ‘en to make an g

award or settle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date such notice is mailed,

Lender is authorized to collect and apply the prueceds at Lender’s option, either to restoration or repair of tlm Propertyorto
" sums secured by this Mortgnge. :

- Unless Lender and Bormwer-otherwise agree in writlng. anysuch npplicntion ol'procccd-i to priucEpaI shall not extend or

' postpone the due date of any payment due under the Note or change the amount of such payment.

10, Borrower Not Released. Extension of the time for payment or modification of nny other term of the Nole or this
Mortgage granted by Lender to any successor in interest of Borrower shail not operate to release, in any manner, the Hability of
the original Borrower and Borrower's successors in interest. Lender shall not be required to commence proccedlngs aguinst
such successor or refuse to extend time for payment or otherwise modify any term of the Agreement or this Mortguge by
reason of any demand macde by the original Barrower and Borrower's successors in interest.

- 11. Forbearance by Lender Not a Walver, Any forbearance by Lender in exereising any right or remedy under the Note
or hereunder, or otherwise afforded by applicable law, shail not be a waiver of ar preciude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lander s]m!l not be a waiver of

‘ Lenders right to accelerate the maturity of the indebtedness secured by this Mortgage.

. . Hemediey Cumaulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exerclsed concurreitly, Independently or successively.
13. Successors and Assigns Bound; Joint and Several Llability; Captions. The covenanty nnd ngreements herein

~ contained shall b', and the rights hercunder shall inure to the regpective successors and assigns of Lender and Borrower,

subjert to the provirions of parngraph 18 hereol. Al covenants and ugreements of Borrower shall be juint and several. The

captions and headirgs of the pnrm.rupln uf th Mortgnge urc fnr convenlenve only and are not Lo be ysed to Interpret or

define the provislons hwereof,

14. Notice, Excer. for any nolice requlrud under apphcuble law to be glven in unm.hur mnanner, (1) uny notlee to
Borrower provided for in t'ds Mortgage shall be given by delivering it to the Property or by maiting such notice by ordinary
mail, addresaed to Borrowe al the Property Address or at such other nddress ns Borrower may designate by notlee to Lender
ns provided herein, und (b,an; aotice to Lender shall be given by registered or cortified mall, return receipt requested, to
Lender's addeess stated herein o0 vo such other address ns Lendoer may designate by notice to Borrower as provided herein,
Any notice provided for in this e rtage shall be deemed te have been given to Borrower on the date it s delivered to the
Propertys address or the date such notice is deposited in the U.S, Mall syslem with the proper postage and addressed Lo
Borrower. Any notice to Lender shall sio0 be deemed to have been given until it has been received hy Lender,

. 15, Actual Knowledge, For purposes of this Mortgage and the Note, Lender will not be deemed to have recelved actund
knowledge of information required te be conveyad to Lender Iin writing by Borrower unthl the date of netual receipt of such
information at the address specified above (or Such other nddress specified by Lender to Borrower), Such dute shal be

. conclusively determined by reference to the i2turn receipt in possession of Borrower. 18 such return receipt s not available,

such date shall be canclusively determined by relercneed to the "Recelved” date stamped o such writien notiee by Lender or

. Lender's agent. With regard to other events or inforrsat’or not provided by Borrowoer undoer this Mortguge or the Note, Lender
- will be deemed to have actual knowledge of such evencor information as of the date Lender recelves nwrltten notlee of such

event or Information from a source Lender reasonubiy belleves to be reliable, including but not lmited to, a court or othuer

" governmental agency, institutlonal lender, or title company/chonetual date t)frcculpmlmllbe determined hy rclercncu u\thc

*Received” date stamped on such written natice by Lender eor Lender's ageat.

.. 18. Governing Law, Soverabilty. This Mortgage shall be governed by the law of the State nrllllunls. Intheevent that any
provision or clause of this Mortgnge or tha Note conflicts with appsicable lnw, such confiict shall not affeet other provisions of
the Mortgage or the Note which can be glven effect without the coriloting pruvi.'tlnn and to this end the provisions of the

. Mortgage and the Note are declared to be severable.

- 17. Borrower's Copy. Borrower shalil be rurn(si\ed u conformed cup? of the Note nml of thid Mortgug( at the time of

_ execution or after recordation hernof.

- 18, Events of Default; Remedies (lnclud!na Freezing the Line),

_ a. Events of Defaults, Set forth below i a list of events which will cons uuu. Kvents of l)efuult Such ovents nre: (1)
Borrower's failure to pay when due any amounts due under the Note; (2) the outsiording bulunce due under the Note exeeeds

the Principal; (3) Lender receives actual knowledde that Hurrower's omitted meral infarmation on Borrower's eredit
application or made any Milse or mislending statement on Borrower's credit applicatisis; £4) the death of Borrower or any
maker or guarantor of the Note; (6) Borrower flles for bunkruptey, or bankruaptey sireceedings are instituted against
Borrowers and not dismissed within sixty (60) ealendar dayy, under uny provision of any state or federal bunkruptey law in
effect at the time of lling; (8) Borrower mukes an assignment for the benefit of Borrower's craditors, becomen Insolvent or
becomes unable to meet Borrowers obligations generully as they become due; (7) Horrower furtaer rewmbers the Property or
suffers atien, clabm of llen or encumbrance against the Property, except such llens or encumbranees wolch nresubordinate to
this Mortgage; (8) Borrower Is in defoult or an netion {a Mled nlleging n defrult under any crecit Fateament or moriguge
evidencing or securing an obligation of Borrower with priority in right of paymuent over the llne of cred’s viseribed In the Note,

-or whose lien has or appears to have any prierity over the lien ereated by this Mortgage; or whose Penas or appears to be
. secured by the Property or on which this Mortgage s u lien; or any of Borrower's other creditors attempts to (r rnctuidly doca)
selze or obtain a writ of attachment against the I’ruperty' (9 Dorrower fally to keep any other covenani-¢ininined In this

Mom,nge and the Note not otherwise specified in this Section.

b, Remedles (Inciuding Freezing the Line), Lender may, ot its sulc optl-m. upon the occurrence of un Bvent of Default,

freeze or terminate the ling, and, require Borrower to muke imimedlate full repayment of the unpald prineipal balunee of the
line together with acerued "but unpald interest and other charges, *freczing” the line meany refusul (o make uny further
advances ngalnst the line. If Lender falls to make such payment upon demand, Leader may institute foreclosure proceedings
or pursuc any other remedy or remedies given Lo Lender by law or under this Morlgugu and the Note, Lender shadl be entitled

to tollect In guch proceeding nll expenses of foreclosure, including bul not limited to, reasonable nttorneyy’ fees, and costs of

documenting evidence, abstracts and title report. As ndditlonul specific protection, notwithatanding any otiier term of this
Mortgage, Lender, without declaring or asserting an Event of Default or invoking any of [ts remedies pectaining to Bvents of
Defauli, may immediately nnd without notice, freeze the line, upon the oceurrence of nny event enumeruated hereln. Freezing
the line will not preclude Lender from subsequently exerclsing any right or remedy set Torths hereits or In the Note,

- 19, Transfoer of Property or a Beneficial Interest in Borrower, If nll or any part of the Property or any interest in it is sold

" or transferred (or a beneficlal interest in Borrower iy sold er tranaferred and Dorrower i3 not a natural persen) without

Lender's prior written consent, Lendoer may, at ity optlon, require immedinte pnyment In full of all sums secured by thiy

Mortgnge. However, this option shall not be exercised by Lender i€ exerclse is prohibited by federal law ns of the ditte of thls

Mortgage, - -
IfLender excrclses this opuon Londerahall glve Borrower notice of ncevleration. This notice shall provide n period of not

. less than 30 days from the date the notice s delivered or malled withln which Borrower must puy nll suma secured by thiy
. Mortgage. If Borrower falls to pay these sums prior to the explration of this period, Lender may invoke uny 1 'omcdim permitted
- by thils Murtgage without further notice or demund on Borrower, :

- 20, Revolving Line of Credit Loan. This Mortgage s glven to secure || ruvolvh\u credit lonn evidenced hy the Nate. This
Mortgage shall secure not only presently existing indebtedness under the Note but also future advances, whether such
advances are obligatory or to be made at the optlon of the Lender, or ollu.rwi-m. a4 are mude within 20 years from the date
hereol, to the same extent as if such future advances woere made on the date of the oxecutlion of this Mortguge, nithough there

. maybe no advance made at the time of executlon of this Mortgage and although there may be no indebtedness seeured hereby
: out.standlng at the Lime any advance is made. The lien of this Mortgage shall be valld as to all indebtedness secured hereby,

A 8 Sl TN
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