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evidenced by Borrower's note dated the same ity as this Security Instrument (*Note™), which providen tor monthly
- payments, with the full debt, if not paid earlier, dueund payable on Jung 1, 2024 This Sceurity * "
g~  Instrument secures to Lender: (w) the repayment of the debt ovidenced by the Noto, with interest, und all renownls, 7
\_J- ~ extengions and madlifications of the Note; (b) the payment.<#sll other kums, witly interest, ndvinced undor parngenph 7
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" All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums und renowal natices. In the event of loss, Borrawer shail give promupt notice to the .. -
insurancs carrier and Lender. Lender may muke proof of {oss if not made promptly by Borrower,

.+ Unless Lender and Borrower otherwiss agree in writing, insurince proceeds shull be applied to rustoration or repuir -
of the Property damaged, if the restaration or repair is econoinically feasiblo and Lender's securily is not Jessened. I the
restoration of repair is not economically feasible or Lender's sceurily wonid be lessoned, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with uny excess paid to Borrower,
1f Borvower abandons the Property, or does nut answer within 30 days a notics from Lender that the insuranee carrier
has offered to setile a claim, then Lender may collect the insurunce proceeds. Lender may use the proceeds to repair

 or reslore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dxy period
will hegin when the notice Is gIVeN. . .. . . .o i e e e, e
-+ Unless Lender sou Borrower otherwise agree in writing, nny application of proceeds to principal shatl not extend or
postpone the due date Gt the monthly payments referred to in panigraphs | und 2 or change the amount ot the - .« -
payments. [£under pajagrarh 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
procesds resulting from damw 2s to the Property prior to the sequisition shatt pass to Lender to the extent of the sums

. secured by this Security Instraavnt immedintely prior to the acquisition.

> §. Decupancy, Preservatior, Maintenance and Protection of the Proparty; Borrower’s Loan Application;

Leaseholds, Borrower shall ocounz,establish, and uss the Pruperty as Borrower's principul residence within sixty duys
" aRer tha execution of this Security Instnvinent and shall continue 10 tecupy the Property as Borrower's principal -

residence for at least one yzar after the diatd 7.0 occupancy, unless Lendor otherwise agrees in writing, which consent -
shall not bo unreasanably withhield, or unless uxiciuating circumstances exist which are beyond Borrower's contro!,
Borrawer shall not destroy, damage or impair the Property, sltow the Peoperty to deteriarate, or commit wisto on the
Property. Borrower shall be in default if any torfziturs action or proceeding, whether civil or criminul, is begun that in
Lender's good faith judgment could result in forfeiture of the Praperty or othenviss materially impair the lien crented by
this Security Instrument or Lender's security interest, Beorawer may cure such a defunlt and reinstate, as provided in
paragraph {8, by causing the sction or proceeding ta be dismissed with o ruling thit, in Lender's goud faith
determination, precludes forfeiture of the Borrower's interest in the Property of other material impairment of the lien
created by this Security [nstrument or Lender’s security intesest, idarrawer shall also be in defaalt if Borrower, during the
loan application process, pave materially false or innceurate infortvtion or statements to Lender (or failed to provide
Lender with any matorial information) int connection with the loun evidiosd by the Note, including, but not timited 10,
representalions concerning Borrowor's accupancy of the Proporty us a priv<ioal residence. If this Security Instruitiont is
on & leasehold, Barrower shall comply with all the provisions of the lease, ¥ Sorrower sequires fee litlo ta the Property,
the leasehold and the fee title shall not merge unless Lender ugrees to the mergerin wriling, - e

.. 7. Protection of Lender's Rights in the Proparty. If Borrower fuils to peitiom the covenants and agreements
contained in thia Securily Instrument, or thera is & logal procecding that may signifieint!y affect Lander's rights in the
Property (such as a proceeding in bankruptey, probule, for condemnntion or forfitire ev teenforce lnws or
regulations), then Lender may do and pay for whatever is necessary to protect the valto of the Property und Lender's
rights in the Property. Lender's aclions may includy paying any sums secured by 4 lien whick has priority over this

Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Propeny to make
repairs, Although Lender may take action under this paragenph 7, Lendur does not bave 1o do so,

! Any amounts disbursed by Lender under this parageaph 7 shatl become additional debt of Borroweraeetured by -+
this Security Instrument. Unless Barrower and Lender agreo to ather terms of payment, these amounts shall mear
intarest from the date of disbursernent at the Note mie and shall be puyuble, with interost, upon notiee freni zader o
Borrowar requesting payment. o, - a1 i g

i 8, Mortgaga Insurance, If Lender rayuired mortgage insuranco as a condition of moking the loan secured by this
Security Instrument, Borrower shall pay the promiums requirsd to imaintuin the martgage insueance in offect, 1, for any
reason, the mortgage insununce coverige required by Leader lnpses vr censes 10 bo in offeet, Borrower shatl pay the
premiums required to oblain coverago substantislly vquivalent to the mortgage insuruncs proviously in effect, at 1 vost
substantinlly equivalent to the cost 10 Borrower of the moriguge insurunce previously in offeet, from un ulternato. -
morigage insurer approved by Lender, If substantially equivalent mortgage insurmnce covernge is not nvatable, « o
Borrower shall pay to Lender cuch monih o sum equal to one-twelfth of the yearly mortgage insuranco premmm being -
puid by Borrowor when the insurmnce covernge lapsed or censed to be i effect. Lender will ueeept, use and rotain those
paymants as @ loss reserve in liew of mortgage insurmace, Loss reserve puyrients muy no longer bo required, ol the = - »
option of Lender, if mortgage insurunca caverago (in the smount und for the poriod that Lender requires) provided by an
insurer upproved by Lunder agnin becomes availnble and is obtuined. Borrower shull pay the premiums required to
maintain mortgage insurnace in efteet, ot to provide w loss reserve, uwntil the requireont tor mortgngo inswrunco ends
in uccordance with any written agreentent between Borrower wnd Lender or applivable lww. 000 oo e
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L regulatory authorily, that any ramoval or ather remediation of any Huzardeas Substance aflecting the Property is
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 secured by this Soc‘un'ly Instrument, Howuvar, this option shull not be exercised by Lender if vxorciso is prohibited by
- federal law as of the date of this Security Instrumenl, | o

- 1f Lender exercises this option, Lender shal) give Borrower notice of aceslerution, The notics shall provide n period

of not {ess than 30 days from the date the natice is delivered or asailed within which Borrower must pay all sums secured

by this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permitled by this Security [nstrument without further notice or demand on Borrower,

- 18, Borrower’s Right to Raeinstata, [ Borrower meets cortnin conditions, Borrower shall huve the right 1o huve
enforcement of this Security Instrument discontinued at uny time privr 1o the carlivr ot (0) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant t any power of suls conluined in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would bu due under this Security Instrument and the Note s if no
acceleration had occurred; (b) cures any default of any other cavenants or agreements; (c) pays nll expznses incurrel
in enforcing this Security Instrument, including, but not limited to, rensonable attorneys’ fees; and (4) tukes such action

- - as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
- Borrower's obligatior. to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Boteorver, this Security Instrament und the obligations secured hereby shall remain fully effective as it

" no seeeleration had ocearred, However, this right to reinatate shall not upply in the cuse of aceelerntion under

paregraph 17, e . _
. ''19, Sale of Note; Ciianps of Loan Servicar. The Note or u partial intorest in the Nolu (logether with this Security
" Instrumént) may be sold one osniese times without prior notice to Borrower, A sale may resull in a change in the enlity

- (known as the "Loan Servicer™) tnatcoliects monthly payments due under the Nots and this Security Instrument. There
also may be one or more changes of 155 Lown Servicer unrelated to u salv of the Note, I thers is u chango of the Lonn

N  Servicer, Borrower will be given written aoiice of the change in accordance with parngruph 14 above and applicable taw,

" The nolice will state the name and rddress 0! the new Loan Servicer und the address (o which payments should be
©made, Tho notice will also contain any other in‘oriaation required by applicable law.

i+ .20, Hazardous Substances. Borrower sial! ot cause or permit the presence, use, dispasal, storags, or fqlcusc of
.. any Hazardous Substances on or in the Property. Borirwyr shall not de, nor aflow anyone else to do, anything aflecting

. the Property that is in violation of any Environmental Ly The preceding two sentences shall not apply to the presence,

“use, or storage on the Property of small quantitics of Huznrdous Subsiances that ure generally recognized to be
" appropriats lo.norme! residential uses and to maintenance of tie Ploperty, P . '

- Borrower shall promptly give Lender writlen notice of any iive:tigation, claim, demand, {awsuit or other action by
. any governmental or regulatory agency or private party invelving (ns Property and any Huzardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrorwen learns, or is notified by any governmental or

necessary, Borrower shall promptly take all necessary remedial uctions in secoidance with Environmental Law,

" As used in this parsgraph 20, "Hazardous Substances” sre thase substunces fefired as toxie or huzardous
substances by Environmental Law and the following substances: gasoline, keroseie. other flammable or loxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contéinias asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environinental Law" means federd laws nnd haws of the

' jurisdiction whers the Property is located that relate 10 health, salety or environmental protiction,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd ngree as follows:

" 21, Acceleration; Remedies, Lender shall give notice to Borrower prior 10 acceferativn folowing Barrower's ¢

breach of any covenani or agreement in this Sacurity instrumant {bux not prior 1o acceleratior ur«der paragraph
- 17 unless applicable law provides otherwisa). The notice shall specify: (a) the default; (b) the-asiinn required to
cure the default; {c} a date, not lass than 30 days from the dats the notica is given to Borrower, 3y, which the
default must be curad; and {d) that failure to cure the default on or befora the date specified in the-notice may
rasult In accaleration of the sums secured by this Security Instrumant, foreclosure by Judiclal proceeding and
- sale of the Property. The notice shall further inform Borrower of the right to reinstata after acceleration and the
right to assart in the foraclosure praceeding the non-axistence of a default or any othar defense of Barrower to
accelaration and foreclosure, If the default is not cured on or before the date specified in the nctice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
dernand and may foreclose this Security Instrument by judicial proceeding. Lander shall be entitled to collect all
expensas Incurrad In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonoble attomeys’ fees and costs of title evidence.

22, Refease. Upon puyment of all sums sceured by this Security Instrument, Lender sholl release this Security = '
. Instrument without charge to Borrower, Borvower shall pay any recordalion costs, - - - G e e

. 23, Waiver of Homestaad. Borrower waives all right of Romestead exemption in the Proporty,
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ADJUSTABLE RATE RIDER
(1 Yanr Transury Indax--Rota Cops)

_ THIS ADJUSTABLE RATE RIDER is nuwlo this 9th  duyol May, 1994 . and is
- incocporated into and shall bo deamed to amend wnd supploment the Mortgage, Dewd of Trust ur Security
" Deed {the *Security Instrumont”) of the same dato given by the undorsigned (the *Borrower”) to secire
Bormwur 5 Adjusmhlc Rate Note (the *Nots")1o PACOR MORTGAQGE CORP

- (thn ‘Lendcr ) of the same dmu und uovurmz, the prupuuy d..smlw.d in the Su.umy lmtrumcnt andl Imalui
<Al o
2116 HC.-ANIEL ,EVMISTOH,IL 6020?

{1+ [Piopoity Addrava)

THE NO" LONTAINS PRDVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE -

- AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE LAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
ot BORROWER MUST _PAY. '

3 ‘,;;u,i,'-,-ul )':‘,"I‘H.'-“l',-"';iv'1'TJ?A.:M‘""' ot HY T
ADDITIONAL CDVENANTS nw ldmun ta thy uwumuh andl ngreements nuulu in lhu buurny
Instrument, Borrowur and Lender mrtucr cuvunam andl nygree ws Inllnwn. R TS :

A. INTEREST RATE AND MONTHLY PA‘t ‘W'NT CHANGES - s
" The Nota provides for un initial interest rats 5" .- 7. 0000 % I’hc Nolu pmv:dus Inr ulnulgu: in thy
- interest rate and the monthly payments, as follows: o o Sy

. INTEREST RATE AND MONTHLY PAYMEN" & ANGES o

(A) Changs Dates .. % i vl voe il g L |
" The interest rute | will pay may chmgc on lhc nr-ﬂ duy Glondune, 2 0 0 fo . und on that day vvery
121h month thcreafter. Euch date on which my mh.rual e cowld change is called a "Chnngu Dllll.. .

‘B} Tha 'ndex S T N IO L T PR T L PO I LI TP OE i LR PR R TLI
~ Beginning with the ﬁN Chun;c Date, my intervst rato wit] be buse( onan Index, The "lndcx is lhu
weekly uverage yleld on United States Tecasury securities wdjusted 10 4 congtant maturity of | year, as made
available by the Federal Reserve Board, The most recent Index i|gun. uvml.m. B nf the dntc 45 duys hefore
each Change Dt is called the "Current Indox.” oy
If the Index is no longer available, the Note Holder will choose o new m(hax Which is hmcd upon '
comparuble information, The Note Hn)dur will give mu notico ut lhiq Lhmcv Lo '

. {C) Calculation of Changes .. S !
Bofore euch Change Dato, the Nole Hulde: will udt.ulate my nuw mlumt rutu Iw nddn., ‘ Three
D g pefcentage points (o 3. 0000%) (o the Currentingex. ‘The Noto
Holder will thcn raund the resuli of Ihn addition to the nearest one-vighth of one percantingo point (0125 %),
Subject to the limits stuted in Section 4(D) bclo\v, this rounded amount .wlI be my new interest it vat’ the
next Change Date.
The Note Holder will then determing the smount of the manthly paynient lhnl would b sufficient to
rupay the unpaid principal that 1 um expected to awe wt the Chunge Date in full on the maturity dute at my
- new interest rate in eubstanlmlly cqunl paymenls The resul! ut this caleulntion will be the new umoum of my
 monthly payment, - e R R P U u!w"-
(D} Limits on Interest Rata Chungas I AR [ LA /1 !
o The inferest rute | am required to pay at the first Change Dute will not by greater umn 12, 00 xxnw
LA "‘ lessthan +3%.0000 %. Thereafter, my interest rate will never be increased or decreased on uny smblu
L Whmgo Date by more than two percentage points (2,0%) from the rato of interest | have been paying Ior lhu

vE

»
‘l'.
-

Vo)
;

1 ) 7 s

teceding twelve m(mlh% My interust ralo will ncvurbugreater thun . 12.008Q ... .. .

) ‘I i ‘»{1 * TR S ST AR

7' MULTISTATE ADJUSTABLE RATE RIDER--ARM B.2.-8ingle Family--FNMA/FHLMC Uniiorm Inetrument S0 Form 3111 3/66
Lo ISCICRID® *40392/211(03-88L _PAGE 10F 2 ] . )
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