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- THIS MOR" A JE ¢ Sccuruy Instrumcn:"} is givcn on -:_ -.April‘ 29, 1994
. The mortgagor is ... - o C S . .
"IN SUB HYOUNG, . o s R
' JONG SUK HYOU’\TG rIUQBAND & WIFE SR T . DEPT-01 RECORDING -~ $33.00 ¢
O , f , ‘ o -« T30011 TRAN 1752 05/11/94 11:10:00 .

34737 ¢ RV -~ '
9 j 1")1')’?8 CO0K COUNTY ;::coﬁoga =3 ”70

{"Bnrmwcr")

. This Securu Instrumcul is ivcn o ol . o . T . ‘ ‘
© MBRGARETTEN & COMPANY, INC, -~ .. o 0 wllich is organized and msting
under the laws of the State of New Jersey -, and whose address is . o
1 RONSONM RD, .. . . ISELIN, NJ CPS30 . (Lt,ndcr)
Lo Borrower owes Lender the principal sum of - - ' ‘ . ‘
*'. . Ninety-One Thousand, Eight Hundrec rlfty and 00/100 ; : : Douars
V- (u.s$ ... 91,850.00 - }. This debt is evideaced Yy Borrower’s note dated the same date as this Security Instrument

{"Note"), which provides for monthly payments, with the full d=bt, «f not paid earbicr, due and payable on May 1, 2001
~This Security Instrument securcs to Lender: (a) the repayment ol tie febt evidenced by the Note, with interest, and al) renewals,
. extensions and madifications of the Note; (b) the payment of all otiicr/sums, with interest, advanced under Paragraph 7 to protect
- the security of this Sccurity Instrument; and (¢} the performance of*Zodrower's covenants and agreements under this Security -
- Instrument and the Note. For this purposc. Borrower does hereby mongw & odrant and convey to Lender the I'ollowmg described

proper:y located in " - . _ ‘ ‘
. : ' coor. Coumy, Hlinois:

;LOT 47 'IN BLOCK 194 IN THE HIGHLANDS WEST AT HOWFMAN ESTA?g
"XXI, BEING A SUBDIVISION OF PART OF THE SOUTHEASLY/ QUARTER OF THE AND PART
EAST HALF OF THE NORTHEAST QUARTER OF SECTION 8, 1CWNSHIP 41,
NORTH, . RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAM, /IN THE
~~. VILLAGE OF HOFFMAN ESTATES, SCHAUMBURG TOWNSHIPE,  ACCLIKLING TO
“THE PLAT THEREOF RECORDED MAY 13, 1965 AS DOCUMENT 19465301 TN
" . THE OFFICE OF THE RECORDER OF DEEDS, IN COOK COUNTY, ILIINCIS.

PIN #07 08-405-025-0000 ' v
S NG . TsH b
: § .
.whlch hns lhc nddress of SRR s ' o Do : : . '.i; .
' (- Pmpcrly Addrcss");’

.1.5'75 KING.:DALE HOFFMAN E’.STATES IL 601 95 . &

. TOGETHER WI‘I‘H '\ll the |mprovemcms now or ‘wrcm‘tcr etected on thc propcny. and al} CIISCIHERI\. nppurtcnancn.s, :ufd.. '
fixtures ttow or hereafter a part of the property. All replacements and additions shall also be covered by this Sucumy Insmum.nt ‘
- Al of the foregoing is referred to in this Security Instrument as the "Property”™. o
T HORROWER COVENANTS that Borrower is Inwfully seiscd of the estate lu,rcby conveyed and has the right to mortgage,
© grant and convey the Propetty and that the Property is unencumberedl, except for encumbrances of record. Borrower wirrants and
" will defend generally the title to the Property agninst all claims and demands, suhicect to any cncumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for natlonnl use and non-uniform covenams wuh ilmin.d
"¢ variations by jurisdiction to constitute a uniform sccurity instrument covering real property.
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. UNOFFEICIAL COPY: :
"~ UNIFORM COVENANLSJ. Borrower and Lender cavenant ant ngrccg‘n\\nws: ' .
, 1. Payment of Principal and Interest; Prepayment and Lute Charges,  Borrower shall promptly pay when due the
principat of and inferest on the debl evidenced by the Note and any prepaynient and Iate charges due under the Nute,
2. Funds for Taxes and Insurance. Subject to appiicable law or to a writtcn waiver by Lender, Borrower shall pay to
Lender on the day monthly pryments are thue under tiwe Note, until the Note is paid in full, a sum ("Funds®) for: (1) yearly taxes and -
assessments which may attain priority over this Sccurity Instrument as a iien on the Property; (b) yearly leaschold payments or ground
rents on the Property, if any: (c) yearly hazand or property insurance premiums; (d) yearly flood insurance premiums, I any: (e}
yearly mortgage insurnnce premiums, if any; and (f) any sums payable by Borrower to Lender, In nccordance with the provisiens
of Paragraph 8, in licu of the payment of mortgage Insurance premiums,  These ltems are called "lscrow ltems.” Lender may, it
any time, collect and hold Funsds in an amount not to exceed the maximun: amount & lender for o federally related morgage foan may
require for Borrower's cscrow account under the federal Real Esinte Settlement Procedures Act of 1974 oy amended from tine to
time, 12 U.S.C, 42601 et seq. ("RESPA™), unless another law that applics to the Funds sets o lesser amount, 1T so, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount. Leader may estimate the amount of Funds duc
on the basis of current datn and reasonable estimates of expenditures of future Escrow ltems or otherwlse In accordance with

- applicable law. ’ : ‘ : ‘ -
‘The Funds shall be held in an institutior whose deposits are insured by o federal agency, instrumentality, or entity {Ineluding

" Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow lems.

Lender may not charge Borrower for holding amd applying the Funds, annually nnalyzing the ¢serow account, or verilying the Escrow
Items, unless Lender poys Borrower Interest on the Funds and applicable law permits Lender to meke such o charge. - However,
-Lender may require Forrower to pay a one-time charge for an independent real eslate tax reporting service used by Lender in
~ connection with this loan, #nless applicable taw provides otherwise. Unless an agreement is made or applicable faw requlres interest
to be paid, Lender shall no?ov required to pay Borrower any interest or camings on the Funds, Borrower and Lender may agree
in writing, however, that iniziesi shail be paid on the Funds. Lender shulf give to Borrower, without charge, an annual necounting
of the Funds, showing credits a2 2=bits to the Funds and the purpose for which cach debit to the Funds was made. “The Funds are
picdged as additional security for ail sums secured by this Security Instrument. . :
: If the Funds held by Lended exored the amounts permitted to be held by applicable lnw, Lender shall aceount to Barrewer
“+ . for the excess Funds in accordance with/ihe requirements of applicable law, Tt the amount of the Funds hield by Lender at any Hime
" is not sufficient to pay the Lscrow Itenis wher.due, Lender may so notify Borrower in writing, and, in such case Borrower shull pay
to Lender the amount neeessary to make up/the doficiency. Borrower shall make up the deficiency in no more than wwelve monthly
paymens, 8 Lender’s sole discretion, . - 0 . . : ) : o
: Upon payment in full of all sums secured Uy tipls Sccurity Instrument, Lender shall promptly refund to Borrower any Funds
" held by Lender. . If, under Paragraph 21, Lender chall.acquire or sell the Property, Lender, prior to the acquisition or sale of the
* Property, shall apply any Funds held by Lender at the (ire of acquisition or sale as a credin against the sums sceured by this Security
" Instrument. © - - : C o - : ‘
: 3. AppMcation of Payments. Unlsss applicable lay/ =rovides otherwise, all payments recelved by Lender under Paragraphs
1 and 2 shall be applied; first, to any prepayment charges duc undesthe Nete; second, te amounts payable under Paragraph 2; third,
" 1o interest due, fourth, to principal duc; and last, to any tate chicges duc under the Note. i
4. Charpes; Liens. Borrower shatl pay all 1axes, assessuiniis, charges, fines and impositions atiributable 1o the Property
which may attain priority over this Security Instrument, and leaschold pryments ar ground rents, if any. Borrower shall pay thesc
obligations in the manner provided in Paragraph 2, or if not paid in that4nsnner, Borrower shall pny them on time directly (o the
person owed payment. Borrower shall promptly furnish to Lender all Gotices of amounts to be pnid under this puragraph. I
Borrower makes these payments directly, Borrower shall promptly furnish to/Lender receipts evidencing the payments.
v Borrawer shall promptly discharge any tien which has priority over thiz-Sccurity Insirument unless Borrower: (a) ngrees in
. writing 1o the payment of the obligation secured by the lien in a manner acceptable /o Londer; (b) contests in good faith the lien, by
or defends against enforcement of the lien in, legnl proceedings which in the Lender's opinion operate to provent the enforcement
of the lien; or {c) secures from the holder of the lien an apreement satisfaclory to Liéndur subordinating the lien to this Security
Instrument. If Lender detcrmines that any part of the Property is subject to a licn witicn/mpy attain priority over this Sceurity
Instrument, Lender may give Borrower & notice identifying the licn. Borrower shall satisfy theien or take one or more of the aclions
set forth above within 10 days of the giving of notice. ‘ : : ‘
: 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ar hereafler erected on the Property
" insured against foss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts ond for the oeriods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approvil which shall not be
* - unressonably withheld. . If Borrower fails 1o maintain coverage described above, Lender miy, at Lender's option, obtuin coverage '
. ta protect Lender’s rights in the Property in accordance with Paragraph 7, : .
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender afl receipts of paid
~ premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
“may make proof of loss if nol made promptiy by Borrower, . : .
. " .. Unless Lender and Borrower otherwise ngree in writing, insurance procecds shall be applied to restoratien or repair of the
"Property damaged, if the restoration or repair is economically feasibie and Lender's security is not lessened, It the restoration or
repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds shall be apptied to the suins secured
< by this Security Instrument, whether or not then due, with any excess paid to Borrower, [f Borrower abandons the Properly, or does
- not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may collect the,
ingurance procecds. Lender may use the preceeds to repair or restore the Property or (o pay sums secured by this Sccurity Instrument,.
whether or not then due. The 30-day period will begin when the notice is given, : : : sy
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipoie’
_ the due daie of the monthly payments referred 1o in Paragraphs | and 2 or change the amount of the payments. If under Paragraph ;
~ 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
. prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Sccurity Instrument immediately prior 1o the .

acquisition. - :
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. 6. Occupancy, Preservation, Maintenance and Protection of the' Property; Borrowte's Loan Application; Leascholds,
Borrower shall occupy, cstablish, and use the Property ns Borrower's principal residence within sixty duys after the exvention of this
Security Instrument and shalt continue to occupy the Property ns Borrower's principal residenee for at least one year afier the date
of occupancy, unless I ender otherwise ngrees in writing, which consent shall not be unreasonably withheld, or unless extenunting
ciccumstances exist which arc beyond Borrower's control.  Borrower shali not destroy, damuge or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeitire action or proceeding, vheiher
civil or criminal, is begun that in Lender’s good faith judgment could result in forfelture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender's security interest.  Borrower may cure such a default and reinstate,
as provided in Paragraph 18, by coausing the action or proceeding to be dismissed with a ruling that, in Lender's good Faith

determination, precludes forfeiture of the Borrowes's Interest in the Property or other material impuirment of the Hen created by this
Security [nstrument or Lender's sceurity Interest. Borrower shall also be in default If Borrower, during the loan application provess,
gave materially false or Inaccurate information or statements to Lender (or {ailed o provide Lender with any material informmion)
in connection with the lean evidenced by the Note, including, but ot Limited to, representations concerning Borrower's occupancy
- of the Praperty ns u principal residence, !1f this Securily instrument is on a leascholl, Borrower shall comply with ull the provisions
of the lease, If Barrower acquires fee title to the Property, the leasehold amd ihe fee title shall not merge unless Lender agrees to
the merger In writing. S : :

7. Protectlon of Lender's Rights in the Property. If Borrower fnlls to perform the covennnts und agreements contalned
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such us a
proceeding in bankrupicy, probate, for condemnation or forfelture or to enforce Inws or regulutions), then Lender inay do and pay
for whatever s nccessacy 1o protect the value of the Property aid Lender's rights ln the Property.  Lender's actions may inclhwde
paying any sums securcd bv-a Jien which has priority over this Securlty Instrument, appearing in court, paylng rensonable slorneys’
fees and entering on the Prorerty to make repairs. Although Lender may inke action under this Paragraph 7, Lender does not have
to do s0. Any amounts disbursed by Lender under this Paragraph 7 shiall become additional debt of Borrower secured by this Securlty
Instrument.  Unless Borrower zacl) Lender agree to other terms of payment, these nmounts shall bear interest from the due of
disbursemenit nt the Nole rate and sha-be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurnnce. [f'Lender required mortgage insurance ns a condition of making the loan secured by this Seeurity
Instrument, Borrower shall pay the pressioms requircd to maintnin the mortguge insurance in effect. If, for any reason, the morignge
insurance coverage required by Lender apscs or ceases to be in effect, Borrower shall pay the prenttums required obtain covernge
substantially equivatent to iie mortgage inseinrce previously In cffect, at & cost substantially cquivalent to the cost to Borrower of
the morgage insurance previously in elfect, frop:w alternate mornigage insurer approved by Lender, [ substantinlly equivalent
mortgage insurance covernge is not available, Borrower shall pay to Lender each munth o sum equal ta one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased to be in effect.  Lender will
accept, use and retain these payments as a loss reservedinlicn of morigage insurance. Loss reserve payiients mny no Jonger be
required, ot the optlon of Lender, if mortgage insurance caverage (In the amount and for 1he period that Lender requires) provided
by on insurcr approved by Lender agnin becomes avaliable i nd is obtained. Borrower shall pay the premiums required to mainkaln

-mortgage insurance in effect, or to provide a loss reserve, watl] tiae thquirement for mortgage insurance ends in nccordance with any
written agreement between Borrower and Lender or applicable v, . ,

9. Inspection. Lender or lts agent may make reasonable/en’ries upon nnd inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection speci{ying repsopable cause for the inspection, : ‘

10. Condemnation. The proceeds of any nward or claim foi atsnges, direct or consequential, in connection with any

-+ condemnation or other taking of any part of the Property, or for conveyanee ‘o dieu of condemnmion, are hereby assigned and shall
" be paid to Lender, . : : , . : S '
In the cvent of a totnl taking of the Property, the proceeds shall be applied to-the sunws sceured by this Seeurity Instrument,
“whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the property in which the fair market
value of the Property immediately before the toking is equal to or greater than the minaunt of the sums sceured by this Sccurity
Insirument immedintely before the taking, unless Borrower and Lender otherwise agree tnovriting, the sums securcd by this Sccurity
Insirument shal! be reduced by the amount of the proceeds multiplicd by the foltowing frac1’on: (a) the total amount of the sums
secured immedintely before the taking, divided by (b) the fair market value of the Propery inimediately before the taking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which th¢ tuir market value of the Property
immediately before the taking 18 less than the amount of the sums securcd immediately before the ikinguniess Barrower and Lender
otherwise agree in writing or unless applicable Inw otherwise provides, the proceeds shall be applixd 4c tite sums secured by this
" Security Instrument whether or not the sums are then due, . . ; S
; If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or sctile a claim for damages, Borrawer fails to respond to Lender within 30 days after the date the rotice is given, Lender
. is nuthorized to collect and apply the proceeds, at its option, either to rescoration or repair of the Property or 20 the sums secured
" by this Security Instrument, whether or not then due, _ : : . )
; Unless Lender and Borrower otherwise agree Inwriting, any application of proceeds to principal shali not extend or postpone
- the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments. ‘ ‘
.~ 11, Borrower Not Releascd; Forbeanrance by Lender Not & Waiver. Extension of the time for payment or modification -
of amortization of the sums sccured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall not
' operate to release the liabllity of the original Borrower or Borrower's successors in inferest. . Lender shall not be required to
commence proceedings against any successor in interest or refuss to extend time for payment or otherwise modify amortizntion of
the sums secured by this Securily Instrument by reason of any demand made by the original Borrower or Borrawer's successors in
" interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preciude the excercise of any right
" or remedy. - . . S : . ) ‘ -

12. Successors and Assigns Bound; Joint and Scvernt Linbility; Co-Signers. The covenamts and agreements of this Sccurity
Instrument shall bind and benefit the successors and pssigns of Lender and Borrower, subject to the provisions of Faragraph 17.
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-sigus this Security Instrument but dnes not
execute the Note: {a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that Borrower's interest in the -
Property under the terms of this Security Instrumeni; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower mny agreed to extend, modify, forbear or make any accommodations
© with regard to the 1erms of this Security Instrument or the Note without the Borrower's consent. '

7 ILLINOIS-SINGLE FAMILY-FNMA/FHLMGC UNIFORM INSTRUMENT .~~~ .~ - = " Form30149/%0
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. "UNOFFICIAL COPY., .
© .. 13, Loan Charges. If the loan sccured by this Sccurity Instruiment is subject to 0 lnw which scts maximum loan charges,
.~ and that law I finally interpreted so that the intercst or other lean charges collected or 1o be collecied in connection with the foan .
. éxceed the permitted limits, then: (n) any such loan charge shall be reduced by the amoeunt necessary (o reduce the charge to the
permiited limit; and (b) any sums already collected from Borrower which exceeded permitted Hmits will be refunded to Borrower.,
- Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paymemt to Borrower. -
“If a refund veduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
14, Notices. Any notice to Borrower provided for in this Security Insirument shail be given by dellvering It or by mailing
it by first class mail unless applicable law requires usc of another methad. The notice shail be direeted to the Property Address or

' "any other addrese Gorrower designates by notice 10 Lender.  Any notice to Lender shall be given by first class mnil to Lender's

address stated herein ar any other nddress Lender designates by notice to Dorrower.  Any notice provided for in this Security
Instrument shall be deemed (o have been given to Borrower or Lender witen given as provided in this parngraph. .
_ 15. Governing Law; Severabillty. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction
. In which the Property is focated. In the event that any provision or clause of this Security Instrument or the Noie confliets with

" applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given elfeet witheut

* the conflicling provision. To this ead the provisions of this Sccurity Instrument nnd the Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conforted copy of the Note and ol this Security Instrument.
17. ‘Frunsfer of the Property or o Beneflclal Interest in Borrower, [f all or any part of the Property or any Inlerest in
it is sotd or transferred (or If n beneficial interest in Borrower 1s sold or transferred and Borrower I3 not a natural person)  withowt
Lender’s prior written Cunsent, Lender may, at its option, require immedinte payment in full of al) sums securcd by this Securlty

- Instrument. Howgver, s option shall not be excrcised by Lender it exercise I8 prohibited by federal liw as of the date of this

. Securlly Instrumant. , :
' If Lender exercise’ this optlon, Lender shall give Borrower notice of neceteration.  The notice shall provide n perlod of not

~less than 30 days from the dors the notice is delivered or malled within which Borrower must pay all sums secured by this Sccurity
Instrument. [T Borrower falls 1o pay these sums prior 1o the expiention of this perivd, Lender may invoke any remedies permitted
by this Security Instrument without facther notice or demand on Borrower. .

: 18. Barrower’s Right to Rebréstate. | Borrower meets certaln conditions, Borrower shudl have the right 1o have epforcement
of this Sccurlty Instrument discontinued i any time prier to the carller of: () § days {or such other perlod us applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Sceurity Instrumcpll Those conditions are thm Borrower: (a) pays Lender abd sums which then would
be due under this Sccurity [nstrument and the ‘Wotea il no ncceleration had cecurred: (b) cures any defnult ol any other covenanls
or agreements; (¢) pays all expenses Incurvesd in enoreitig this Security Instrument, including, but not limited 1o, reasonable nttorneys’
fees; and (d) takes such action ns Lender may reassaebiy require 1o nssure that the ben ol this Security Tastrument, Lender's vights
in the Property and Borrower's obligation to pay thoeams secured by (his Sccurity Instrument shatl continue unchanged,  Upon

_relnstatement by Borrower, this Securiiy [nstrument fud e oblgations scewred hereby shall remain lully effective as IF no
accelecation had oceurred. However, this right 1o reinstate sinull not apply i the case of acceleration under Paragraph 17,

_ 19. Sale of Note; Change of Loan Scrvicer. Tiie Mow or a pantlal interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notiel ta Borrower. A snle may resull in a change in the emity (known
as the "Loan Service: ™) that collects monthly payments due under thie Mote and this Securily Instrument, There also mny bw one or
more changes of the Loan Servicer unrelated Lo o sale of the Note. IFibcre is a change of the Loan Servicer, Borrower will be glven
written notice of the change in nccordance with Parngraph {4 above and-applicable law.  The notice wil] state the name and address
of the new Loan Servicer and the uddress to which payments should be mpaer The notice will also contain nny other information
required by applicable law. S . . .

20. Hozardous Subsinnces. Borrower shall not couse or permit b presence, use, disposal, storage, or release of any
Haozardous Substances on or In the Propsrty. Borrower shall not do, nor allow aryono clse o do, anything affecting the Property
that is in violation of any Environmental Law. - The preceding two sentences shall wot zpply to the presenee, use, or slorage on the
Property of small quantities of Hazardous Substances that are generaity recognized to'hoaspropriate to normal residential uses and
to maintenance of the Property. - K . . : : ‘

] Borrower shall promptly give Lender writien notice of any [nvestigation, clalm, doiand, lnwsult or other action by any
govemmental or regulatory agency or private party invelving the Property and any Hanzurdous Substance or Environmental Law of
which Borrower has actual knowledge, If Borrower learns, or is notified by any governmentobor regulatory awthority, that any
remaval or other remediation of any Hnzardous Substance uffecting the Property s neeessary, Bojrower shaid promptly tike all

. necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances™ arc those substances defined as toxie o hazardous substances by
Environmenial Law and the following substances: gasotine, kerosene, other flammable or toxic petrolewm prozucts, loxic pesticides |
and herbicides, veintile solvents, malerinls containing nsbestos or fermaldchyde, and radionctive materials, As.nseddn this paragraph
.20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property {s loented that reiste to health, safely
or environmenlal protection, S o : -

‘ NON-UNIFORM COVENANTS, Borrower and Lender Turther covenant and ngree oy follows:

21, Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration followlng Borrower's hreach
of any covensnt or agreement in this Security Instrument (but not prior to accelerntion under Parugraph 17 uniesy applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the uction required 1o cure the defuult; (©) » date, not
less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (1) that Callore o
enre the default on or before the date specified In the notice may result In acceleration of the sums sccured by this Sccurity
tastruinent, foreclosure by Judicinl proceceding and sale of the Property, The notice shall urther inform Borrower of the right
1o reinsiate after accelerntion and the right to assert in the foreelosure proceeding the non-existence of a defanit or any other
defense of Borrower to scceleration and forcclosure. If the default ts not cured on or before the date specificd fn the notiee,
~ Lender at its option may require immediste payment in Full of a}l sums secured by this Security Instrument without further
. demand und may forcclose this Security Instrument by judicinl proceeding. Lender shall be entitled to collect all expenses
" incurred in pursuing the remedics provided in this Paragraph 21, including, but not limited (o, rensonable attorneys’ fees and

" costs of title evidence, - .~ - : . . o o . o . P
: - 22, Relense. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall releasc this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs, .
s~ . . 23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

. ILLINOIS-SINGLE FAMILY-ENMA/FHLMC UNIFORM INSTRUMENT ST Torm 3014 9/%0
. MAR-1205 Page 4 of 3 (Rov. 3/91) o o, v S :
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UNQFFICIAL CC)PY
BALLOON RIDER . 60112480
(Cfpndltlon.n] Right to Rcﬁnance) . ’ "CPISK2 .S 522

' TH]S BALLOON RIDER Is mndc this - - . 25th . d:\y or . Apnl 1994

- and is incorporated into and shall be deemed to amend and supplcmcm the Mortgage, Deed of Trust or DLul 10 Sccurt. N

' Debt (the "Sccurily lnstmmcm ) of the samne date given by the undersigned (thc “Barrower”) to secure the Bnrmwcr 8
Noleto -~

MARGARETTEN & COMPANY . INC.

e organized and existing under the- 1aws of the State of New Jersey
(thc "Leénder™) of the same datc and covcring the pmpcrty described in the Security Instrument and located at:

1575 KINGSDALE,‘ HOFFMAN ESTATES,' IL 60195'

* The inir cst rate stated on the Note is called the "Note Rate.” The date of the Note is called the “Now Date.” |

" understand the Lrnder may teansfer the Note, Security Instrument and this Rider, The Lender or anyene who takes the

.. Note, the Security instrument 'md this Rider by transfer and who is entitled 1o receive payments under the Note Is called
the "hote Holder.” .

ADDITIONAL C(N' NANTS ln addition 1o the covenants and ngreements in the Security Ilﬁlruunnt Horrower

“and Lender further covenpat # ~d ngree as foltows (despite anyihing to the conlrnry contalned in the Sccurity Instruiment

.ooor thc Notc)

. (,ONDITIONAL RIGHT 1O IF“'"INANCF : :
o Al ghie maturity date of the Noteand Securily Instrument (ihe "Mnmruy Date™), 1 will bc nhlt.. 1 obtain n new Imm

( Ncw Loan™) with a new Maturity Date’of - May 1, 2024 ~, und with an interest rate equal to

* the "New Note Rate” determined In necordarce wil Section 3 below if all the conditions provided In Section 2 and 5 -

below are met (the "Conditional Refinancing Gr.tion”). If those conditions are niot met, | understand that the Note Holder
is under no obligation to refinance or modify tlic Meve, or to extend the Maturity Dnte, and that | will bave 1o repay the
Noic l‘rom my own resources or find a lender wil'iiigto fend me the money o repay the Note.

2. COND]TIONQ 'I‘O Ol“TION

- If I want to exercise the Conditional Rc.nnnncing Opno (i mulurily. certain comll!lon~i must Be met as of the Maturity

" Date. These conditions are: (1) 1 must stlll be the owner and cccupant of the property subject to the Sceurity [nstrument

(the "Property™); {2) 1 must be current In my monthly payments pad cannot have been more than 30 days Inte on any of

the 12 scheduled monthly payments immediately preceding the Matuciy Dute: (3) no lien against the Property (except {or
“taxes nnd specinl assessments not yei due and payable) other than thint of the Securily [nstrument may exist; (4) the New
. Note Ralc canniot be more thon 5 percentage points nbave the Note Rate: nnd £5) 1 must make a written rcqucqt to the Note
- Hoidcr a8 provided in Section § below.

- 3. CALCULATING THE NEW N()fl‘ls RATE

- The New Note Rate will be a fixed rate of interest cqual to the Federal Naronzi Mortgnge i\qwcmtlnn s reguired
net vield for 30-year fixed ratc mortgages subject to n 60-day mandntory delivery commbmment, plus ene-hall of one
. percentage point (0.5%), rounded Lo tie nearest onc-cighth of one percentage point (0125%) (the "New Note Rae™),
The required net yicld shatl be the applicable net yield in offect on the date and time of doy thae the Note Holder recelves
notlce of my election to exercise the Conditional Refinancing Option.  1f this required net yield I not avalluble, the Nole
Holder wilt dutcrmlnc the New Mote Rate by using compnmhlc information.

4. CAI.CIILATING THL NEW l’A\’MhNT AMOUNT
- Provided the New Note Rute as caleuiated in Section 3 above is not greater than § percentage pu .1'< shove lhc Note
Rmc and &l other conditions required in Section 2 above are satisfied, the Note Holder will determine e nmount of the
- monthly payment that will be sufficlent to repay in full {a) the unpaid principal, plus (b) accrued but unpakd interest, plus
(¢) nll other sums 1 will owe under the Note and Security Instrument on the Muturlty Date {assuming my monthly

payments then are current, as required undder Section 2 above), over the term of the New Nole at the New Note Rate In -

equal momhly payments. The rosult of this calculation will be the mmount of my new [)l incipat and Interest paynient evety
' munlh until the New Notc is fully p'ud

éz.ztzws

" Multistate BallooR Rider < - -+ 0 L o ' FNMA 3180 12/89 -
- MAR-7019 Pago | of 2 (3/93) S ‘ . . o
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S EXERClSlNGh;’N ALOI@PO PY Y
. The Noie Holder Will nofify me at feast 60 calendar days in advance of S -
: the Maurity Date and advisc me of the principal, accrued but unpaic
“interest, and all other sums 1 am expecied to owe on the Maturity Date.
The Note Holder alse will advisc me that | may exercise the Conditional
Refinancing Option iF the conditions in Section 2 above are met.  The Note
.. Holder will provide my payment record information, together with the
- name, tte and address of the person representing the Note Molder that |
must notify in order to exercise the Cenditional Reflinancing Option. If [
" meet the conditions of Section 2 above, | may exercise the Conditional - .- . - )
" Refinancing Optlon by notifying the Nole Holder no later than 45 calendar diys prior to the Maturlty Date.  Tihe Note
Holder will calculate the Fixed New Nole Rate based upon the Federal National Morigage Association’s applicablc
* published required net yield in effect on the date and time of day notification is received by the Note Holder and as
~calculated in Section 3 above. 1 will thep have 30 calendar dnys to provide the Note Holder with acceptable proof of my
required ownership, occupancy and property lien status. Before the Maturity Daie the Note Hoider will advise me of the
- new interest rate (the New Note Rate), new monthly payment amount and a date, time and piace s which [ must ippear
. lo sign any documents required 10 complete the required refinancing. ! understand the Nole Holder will charge me a $250
processing fee and the costs associated with updating the title insurance policy, if any, and reasonable third-pany cests,
". such as documentary stamps, intangible tax, survey, recording fees, cle, :

-7 BY SYUNING BELOW, Borrowcx; accepts and 5tgrées to the térm.-: and covennnts contained in this Baltoon Rider.

T

NAL 4% ‘9 owwne, - yona- Suks HZOMHC)_ ,
IN SUB HYOUNG e I JONG ‘SUK HYOUNG - :

A

8L2T2ZHD6

Multistate Balloon Rider . FNMA 3180 12/89
MAR-7019 Page 2 of 2 (8/92) L
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. 24. Ridars to thiq Sccurl(y Insirumcm. [f one ot wore riders are rxwmcd by Borrower and rccordc(l together with this
. Security Instrument, the covenants and agrecments of cach such rider shall be incorporaied into and shall amend and supplement the
" covenants and agreements of this Security Instrument as if the rider(s) werc a part of this Security {n-:lrumcm .

. The following riders are attached:
vl_Balloon Rlder :

BY SIGNING BELOW Bnrruwcr acccpls and agru:s 1 the terms :md covmams conlaincd ln lhls Sc;,umy lnstrumcm :
- and ln nny nder(s) cxecmcd 'by Borrower nnd rccon;!cd wnlh ii . g

(/\’\ [7“’[9 p”ﬁawvl,— a .7 jonq Suk: ”/auﬂj

=IN SUB HYOUNG .7 JONG SUK HYOUNG

[Space Below Tha | lona For Achnowkidganent]

STATE OF lLLlNO]S Ccunty of COOK

38!
_ l the Und-..rsigncd a Nosnry Pubhc in nnd for sald coumy and state, do hcrcby ccrtify thae [ _ 993
IN SUB HYOUNG, - SN ‘ o s t‘,,

i JONG SUK HYOUNG, .HUSBAND & WIFL‘ o ‘ . ':3 L

. pﬂrsbnalfy knov;\;n'to mé |6 be the same pclﬂonrs] whose muﬂc(s) fs(are) subscribed 10 the forcgolng instrument, np})cnrul before me
- this day in person, and acknowledged thot he/she/they signed and delivered the sald instrument as his, her, their !rcb and voluntary
Jact, for the uses and purposcs therciu set fcmh

N Given umlcr my hand mul ot‘ﬂclnl seal, this 29th - day of  April, 1994 ~r

‘ My Cumm:sslon cxp\rcs: e
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. RMAL TO:....

MARGARETTCN & COMPANY, INC. ..

ILLINOIS-SINOLE PAMILY FNMA/FHLMC UNIFORM INSTRUMENT 1 RONSON RQAD -~ . . Foim30Rd W0
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'"  prepared By:DIANE DELKE
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