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i MORTGAGE :

5 THIS IS A FI’CST MORTGAGE. LOAN NUMBER - 9382623 '

THIS MORTGACE. SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWiNG '
FOR CHAMGES IN. M’ INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
ANC PRINCIPAL UALANCE (INCLUDING - FUTURE ADVANCES AND - DEFERRED
INTEREST). AT LEMLER'S OPTION THE SECURED NOTE MAY BE RENEWED OR

" RENEGOTIATED.

S DEFINITIONS OF WORDS USED IN THIS MORTGAGE ‘
: " {A) ' Security Instrument. This Mortgage, which Is datad MAY 02. 16884,

WIII .bo called tha "Sacurdy lnstrumant.

(B)‘_‘. Borrcwar ‘ RALPH E MAH)RANO ‘AN UNMARRIFD MAN

: somohmes wnll be callod "Borrower" and sometimas slmolf 1" or "me”

' (C) Londer. WORLD SAVINBS AND LDAN ASSOC'AT ON, A FEDERAL
,SA\HNGS AND LOAN ASSOCIATION * * * " . !TS SUCCESSORS AND/OR
- ASSIGNEES, will be called "Lender." Lander is a Fodsral Savings .'1:‘ ~an Assoclation which is
- . organized and axists under the laws of the United States. Lender's ac--as5 is 1801

- HARRISON STREET, OAKLAND, CALIFORNIA 94612,

(D} Nota. The note signed by Borrowear and having the same date as this Sacurity
“Instrument will be called the "Note" The Note shows that | owa ‘Leonder U.S.
. -$%19,700.00 plus interest | have promised to pay this dobt in monthiy_psyments and
" to pay the debt in full by MAY 16, 2024 . . The maximum aggrogate principal

- sum sacured by this Security Instrumem is $131,670.00.

: . {E) - Property. The propaerty that Is described balow in baction m untltlad “Descrlption
- of the Property“ will be cslled the "Property.”

~. - (F} Sums Seoured. The amcunts describecd below In Section Il entitled "Borrowers
Transfar of Rights in the Property" someatimss will be called the "Sums Secured."

- {@) - Person. Any person, organization, governmental authority or other party will be
:.allad “Parson.” i

I, BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY r
| mortgage, Irrevocably grant and convey the Property to Lender subject to me terms

of thls Security Instrument This means that, by signing this Security Instrument, | am giving

Lendsr those rights that are stated in this Security Instrument and also those rights that the

~ law gives to lenders who hold mortgages on real property. | am giving Lender thege rights to
_protect Lender from possibla losses that might rasult if | fail to:
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. Lot Porty Ei?nt (48) in Warren J. Peters’ Friendly Oaks Subdivision,
- being a Subdivision of the West half (1/2) of the Northwest Quarter

: {(1/4) of Section 21, Township 36 North, Range 13 East of the Third

.~ principal Meridian, in cook County, -Illinecis, excepting therefrom that
% part heretofore dedicated for Public Highway by pocument Number
#'11113019, according to Plat of said Subdivision registered in the

- Office of the Registrar of Titles of Cook Ceounty, fllinois on april 12,
i - 1987, as Document Number 1732808, in Cook County, Illinois.

B anent Index Ne.: 28-21-121°022 L -







T INOEEICIAL CORYmis .,

by thns Securlty Instrument, callad the "Secured Notes,” Including future advnnces made by
Lender and any changes to the Secured Notgs made with the written consent of Lender;

S i~ pay., with Interest, any amounts that Lendar spends under Paragraphs 2 and 7
- below to r"otect the value of the Property and Lender's rights in the Froperty: and

o i}  keep ali of my other promises and agreemants under this Security Instrument,
the Secured Notas and any changes to the Secured Notes made with tha written consent of
) Lender .

Wi ' DESCRIPTION OF THE PROPERTY
S -t give Lendar rights in the Property described below

lil . The property which is located at 16101 SDUTH DI:BHA DRl\IE OAK

FOREST. )L 60462, * " oo ow w e e e » % % ®  The lagal
. description of the Property is attached as Exhibit "A" which is made a part of this Security
- lnstrurnent. This Proparty is cal!ed the "Described Property

- REAL ESTATE IND .(NUMBER R vor_
. 28-21-121-022 - .

(n) 2] 'buildinge “and - other 'impro'vements “that are located on the Dascribad

""Property, . o L . U : R
: (i} Al Fighis in ‘other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

fiv) - All rent=/Gr royalties and other income from the Described Property:

: : (v} All mineral, bi &id gas rights and profits, water rights and stock that are part
of the Descrubed Property;

{(vi} = All rights that | hwe in the land which hes in tha streets or roads in front of,

- _ behmd or next to, the Described Propirty; .
“{vii} AN fixturas that are ncw o in the future wnl be on the Described Property or

on the property dascribed in subsection |/;-of this Section;

viiiy -~ All of the rights and proper',( cescrebed in subsectlons lu) through (vm of thts '

) ‘Section that | acquire in the future;

k) Al rep!acements of or addntlon" 175 the property descrlbed in suhsections m)'

through tvm) of this Saction; and
. {x) - Ail of the amounts that I pay to Lendrr <nder Paragraph 2 below.

iv. BORROWERS RIGHT TO GRANT A SECURITY NTEREST IN THE PROPERTY AND
B8ORRCWER'S OBLIGATION TO DEFEND OWNERSHIP Oy THE PROPERTY - -

.| promise that {i} | lawfully own the Property: {i} 1" havs the right to mortgage, grant

and convey the Property to Lender. and (i) there are no outstinding ciaims, charges, liens or
: encumbrances against the Property excopt for those which are of puhiic record.

| give a general warranty of title to Lender. This means thet | will be fully rasponsible

' for any losses which Lender suffers because somaone cther than s -aif has some of the -

. rights in the Property which | promise that | have. | promise that I wilt defand my ownership
of the Property agalnst any c!anms of Such rights .

COVENANTS

") promise and | agree with Lender as foilows

"% BORROWER'S PROMISE TO PAY -

. - I will pay to Lender, on time, all prlnclpal and Interest due under the Secured Notes
and any prepayment and late charges due under the Securad Notes.

: 2; '7' PAYMENTS FOR TAXES AND lNSURANCE
. {A). Borrower's Obligations
I will pay ali amounts necessary to pav taxes and hazard Insurance premiums on

S the Property as well as assessments, leaqehold payments ground rants or mortgage insurance

.' premlums (if any})

- (8) anrow Accounts e
() Borrower's Ob!lgations :

“If Lendser gives me written notica to do so, | wnl[ pny the amounts ln'

- Peragraph -2tAl above to Lendar, unlass the applicable law requiras otherwise. | will make these
" payments on the same day that my monthly payments of principal and mtarest are due under
- the Secured Notss. - ) ‘
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Y Ea 2wl be the sum of the
K follo wng' ’

. ta) Ona-twa!fth of the estimatad yearly taxes and assessmonts on the

Proparty which under tha applicable law may be superior to this Security Instrument; pius
‘ : (o) One-twelfth of the estimated yearly loasehcld payments or ground rents
on tha Property, if any; plus )

e Ons—twemh of the astimated vyearly pro'mum for hazard insurance
-covarlng the Property. plus
LT {d}© One-twelfth of the esiimatad year\y prem]um for mortgage insurance, if
any. : .
. : | w‘ll giva Lander all noncss or kills that | recaive for the amounts due under
B this Paragraph 2.
' (il) Lender's Obllgatlons ‘

If t make my payments to Lender Lender will estimate from t:mo to time my -

yaarly taxes, hazard insurance premiums, assessments, leasahold payments, ground rents and
mortgage insurance premiums, which items will be called the "Escrow Items.” Lender will use
existing @szassments and bills end reasonable estimates of future assessments and bills to
estimata ?'e Escrow ltems. The amounts that | pay to Lender for Escrow items under this
_ Paragraph 2 will be called the "Funds."

- Lander may ho!d the Funds. Except as descriced in this Paragraph 2, Lender
wilI use the Funns to pay the Escrow ltams. Lendar will give 1o me, without charge a&n annual

statement of Funus astivity.

- Lenael may not chargs ma for holdmg or keepsng the Funds for using the
Funds to pay Escrow (tems, for analyzing my paymenis of Funds, or for receiving, verifying
and totaling assessmen's and bills. However, Lendsr may charge me for these services if
Lendsr pays me interect or tha Funds and if the law permits Lender to make such a charge.
Lender will not be required <« p2y me any interest or earnings on the Funds unless sither {(a)
Lender and | agree in writing, at”uie time | sign this Security Instrument, that Lander will pay
interast on the Funds; or (b) the law requires Lender to pay mterast on the Funds.

.- fiiit - Adjustments to the Fuirs

If Lender's estimates «f .ba Escrow items sre too hlgh the amounts that | pay -

“under thls Parhgraph 2 will be too large’

“If an excess of Funds remans after ail Escrow ltems have been patd and if 1 .

~am keapmg ail of my prcmises and agreemants made in this Secuwrity Instrument, then | will

_have the right to have the excess amount refunded directly to me, if it exceeds $25.00, or
credited to my future monthly payments of Fund’ Any refund or credit to which | am entitled
wm be made once a year. :

if, at the time payments of Escrcw ‘tans ars due, Lender has not recsived

Bncugh Funds to make those payments, I will pay to/“Lender whatever additional amaunt is
necessary 1o pay the Escrow Nams in full | must pay tha. additional amount in one or more -

‘ payments as Lender may reguire.

. " When | have paid all of the amounts dua undsr 1heo Secured Notes and undar

this Securmj instrument, Lender will promptly refund to me any Funzs that are then baing hald
by Lender. If, under Paragraph 27 below, Lender acquires the Froparty or the Property is
sold, then immediately before the acquisition or sale, Lender wili use iy Funds which Lender
is holding at that time to reduce the Sums Sacured.

3. " APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my p;'yr' /ants under the .

"~ Sacured Notas and under "aragraphs 1 and 2 above in tha foifowmg ordfr and foir the
.followmg purposes: .. -

First, to pay prepayment chargas dua under the Secured Notes
Second, to pay any advances due to Lender under this Security Instrument
- Third, to pay the amounts due to Lender under Paragraph 2 above;
. Fourth, to pay interest due under the Secured Notes;
" Fifth, to pay deferred interest undar the Secured Notes;
. Sixth, to pay principal dus under the Secured Notes;
Last, to pay late charges due under the Secured Notes.

4. ', BORROWER'S OBLIGATION TG PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all taxes, asssssments and any other charges and fines that may be imposed
on the Property and that may be superior to this Secumy Instrumaent.

-1 will also maka payments due under rny Jjease if | am a tenant on the Propérty and | ;
- will pay ground rents (if any) dua on the Property. | will pay these amounts either by making

the payments to Lender that are descrtbad in Paragraph 2 above or by making the payments
on time to the Person owed tham. _ ‘ .
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not been - fulfilled is khown as a {len. | will promptly pay or satisfy all liens against tha

2 WINOEFICIALGORY, . st

Property that may be superior to this Socurity Instrument Howevar, this Security Instrumant )

does 'not require me to satisfy a superior lien if: (Al | agrea, In writing, 1o pay the obligation
which gava rise to the superior lien and Lender approves in writing the way in which 1 sgreo
to pay that obligation; or (8} in good faith, | argue or defend against the superior len in &
lawsuit so that, during the lawsuit, the suparior llen may not bo enforcad and no part of the
" Property must be given up; or (C) | sacure from the holder of that other lien on sgreement,
approved in writing by Lender, that the lien of this Security instrument is supwerior to the lien
held by that Person. if Lender determines that any part of the Property is subject to o
superior lien, Lender may give to me a notice idantifying the suparior lien. | will pay or satigfy
the superior lian or take cne or more of the actions set forth above within 10 days of the

giving of notice.

S.  BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

- At my sole cost and expense, | will obtain and maintain hazard insurance to cover all
buildings snd other improvements that now are or in the future will be focated on the
Property. The insursnce must cover foss or dsmage caused by fire, hazards normally covered
by “extended coverage' hazard insurance policies and other hazards for which Lender requires
covarsge. The insurance must be in the amounts and for the periods ot time required by
Lender. | riay choose the insurance company but my choice is subject to Laender's approval.
Lander may not refuse to approva my choice unless the refusal is ressonsble. All of thaao
insurance poicics and renewals of the poficies must include what is known as a Standard
Mortgages Clsura .to protect Lender. The form of ali policles and ronewals must be
acceptable to Lzindar. Lender will have the right to hold the policles and renewals. !f Lender
_requires, | will pronotly give Lender ail receipts of paid premiums and renewal notices that |
raceive, .

" if } obtain earthguska insurence, any other hazard insurance, credit life and/or disability
insuranco, cr any other insutance on or relating to the Property or the Secured Notas and
“which are not specifically rnculred by Lender, | wili name Lender as loss payes of any

proceads. | ‘

Cf there is a loss or camage to the Property, | Qvii[ promptfy notify - the pféper
Insurance company and Lender. if 1/dc not promptly prove to the insurance company that the
loss ar damage occurred, then Lendc: «nay do so.

.. The amount paid by the insurance zcmpany ls called "Proceeds.”" Any Proceads roceived
- will be applied first to reimburse Lender far-costs and expanses Incurred in connaction with
obtaining the Procesds, end then, at Lender's opilon and in the order and proportion ag Lender
may determine in its sole and absolute discration, regaerdigss of any impairmant or Jack of
impairment of security, as follows: (A} to ths e:tunt allowed by spplicable law, to the Sums
Sacured in a manner that Lender datermines and/Or/¢8) to the payment of costs and expenses
of necessary rspairs or to the restoration of thu Froperty to a condition satisfactory to
Lendar, such application to be made in the manner ard a’ the times as detarmined by Lender.

if | abandan the Property or if | do not answer, within 30 days, a notice from Lender
stating that the insurance company has offerad to settle a claim, Lender may collect the
. Procaeds. L.ender may use the Proceads to repalr or restors-tha Property or to pay the Sums
Securad. The 30-day pariod will begin when the notice is giver.

¥ any Proceeds are usad to raduce the amount of principal which | owe to Lendar -

‘under the Securad Notes, that use will not delay the due date or :hange the amount of any
of my monthly payments under the Secured Notes and under Paragruphs 1 and 2 above.
Howaever, Lender and | may agree in writing to delays or changes.

- if Lender acquires the Property under F'ar"agraph 27 below, &t of ‘my rights in the

insurance policies wifl balong to Lander. Also, all of my rights in any proceeus which asre paid

because of damage that occurred before the Property is acquirsd by Lender-or sold will -

_belong to Lander. However, Lender's rights in thcse procseds will not be graater than the
Sums Secured immadiately before the Property is acquired by Lender or sold.

"1 | am required by Lender to pay premiums for mortgage insurance, | will pay the

_premiums until - the requirement for mortgage insurance ends according to my written

: ‘ agreament with Lender or according to law.

6. BORAOWER’S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY
LEASE OBLIGATIONS - : : - 3 . . -
'} will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
" in compliance with any state or federal hazardous materiais and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materiais or hazardous wasts on, under

or abcut the Property. | will indemnify, defend and hold harmiess Lender and its employses,

officers and directors and their successors from any claims, damages or costs for requirad
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on tha property, | will fulfill my obligations under my
lease. | also agree that, if { acquire the fae title to the Property, my lease intergst and the fee
" title will not merge unless Lender agrees to the merger in writing.
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! A .
if: {A) | do not keep my promisas and agraemer‘)ts made In this Security Instrument, or

{8) someone, including ma, begins a Isgal proceeding that may significantly affect Laender’s
rights in the Froperty (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or ragulations), then Lender may do and pay for whatever ig necaessary to
protect the Lender's rights in the Property. Lender's actions may include sppearing In court,

paying reasonsble attorneys' fees and entaring on the Property to make repairs. Lender must

give me notics hefore Lender may take any of these actions, Although Lender may take action
under this Paragraph 7. Lender doss no! have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Instrument.

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interast, at tha interest rate in effect under the Secured Notes which have not been paid. |
. will pay those amounts to Lender when Lender sends me a notice requesting that ) do so.
- Interast on @ach amount will begin to accrue on the date that the amount is advanced by
Lender. Howsver, Lander and | may agree in writing to terms that are different from those in
this Paragraph 7. This Security Instrument will protoect Lender in cagse | do not keep this
promise to pay those amouhts with interast

"8,. . LENDZR'S RIGHT TO INSPECT THE PROPERTY

‘ Lenaar., and others authorized by Lender, may entor upon and inspect the Propsrty,
. They must do“so in a reasonable manner and at reasonable times Before or at the time an
inspection ,is ‘nade, Lender must give me notice stating a reasonable purpogse for tha

inspection.

9, AGREEMENTS A2BOUT GDVERNMENTAL TAKING OF THE PROPERTY
- ) assign to Lerde: all my rights: (A) to procaeds of all awarder or claims for damages
resulting from condemitation, eminent domain or other govornmental taking of all or any part
"of the Property; and (Bi to proceeds from a sale of aill or any part of the Property that is
made to avoid condemnatior, sminent domain or ather government taking of the property. All
" of those proceads will be paid toc Lender. .

If all 6f the Property is takan. the pfocaeds will be used to reduce the Sums Secured.‘

if any of the proceeds remain afte” thre amount that | ows to Lender has been paid In full,
‘the remasining proceeds will be paid ¢ me. Unless Lender and | agree otherwise in writing, if
only a part of the Property is teken, tha omount that | owe to Lender will be reduced only by
the amount of prossweas multiplied by the follmwing fraction: (Al the total amount of the Sums
Sacured immediately before the taking, diviced by (B} the fair market value of the Property
immediately before the taking. The remainder ¢f the proceeds will be pald to me.

If | abandon the Property or if | do not aisveer, within 30 days. a notice from Lender
stating that a governmental suthority has offersd to/mike » psyment or to settie a claim for
damages. Laender has the authority to collact the procezds Lender may then use the proceads
" to repair or restore the Property or to reduce the Sumia Secured. The 30-day period wili

begin when tha notice is given.-

. If any proceeds are used to reduce the amount of prinslpal which | owe to Lender
under the Secured Notes, that use will not delay the due date' o .change the amount of any
of my monthly payments under the Sscured Notes and under @sagrephs 1 and 2 above.
Howaever, Lender and | may agree in writing to delays or changes.

10. - CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDeR'S RIGHTS

(A} ' Borrowsr's Obligations Lo , RN y
T tender may allow a Pesrson who takes over my rights and ohiiypucns subject to
this Security Instrument to delay or to change the amount of the monthly ‘payments of
principal and Interest due under the Secured Notes or under this Security Instrument. Even If
.Lender does this, howaver, that Person and | will both still be fully obligated under the
Securad Notes and under this Security Ihstrument : :

- . " Lender may allow those delays or changes for a Person whb takes over my .
~ rights and obligations, aven if Lender is requested not to do so. Lender will not be raquired
to bring A lawsuit against such a Paerson for not fulfiling abligations under the Secured Notes

o or under this Security Instrument, even If Lender is requested to do so.

(B} Lender's Rights ) ‘ : }
. Even If Lender does not exercise or enforce any of its rights under this Security

instrument or under the law. Lendar will still have all of those rights and may axercise and
enforce tham in the future. Even if Lender obtains insursnce, pays taxes, or pays other claims,
cherges or liens against the Property, Lender will have the right under Parsgraph 27 kelow to
* dmmand that | make immediste payment in full of the amounts that 1 owe to Lender under the
Secured Notes and under this Security Instrument. _ : ~
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. RIGHTS OR OBLIGATIONS

Any Person who taskes over my rights or ‘obligations under this Security Instrument wilt -

have all of my rights and will be obligated to keep all of my promises and agreements made
in this Security Instrument Similarly, any Person who takes over Lender's rights or obligations
under this Security Instrumant will have all of Lender's rights and will be obligated to keep all
of Lender's agreernants made in this Securily Instrument

. If more than one Person signs this Sacurity Instrument as Borrower, each of us is fully
obligated to keep all of Borrower's promises and obligations contained .in this Security
. Instrument. Lender may enforce Lender's rights under this Security Instrument against each of .

us individually or against all of us together. This means that any one of us may be required to
pay all of the Sums Secured. .

12.  MAXIMUM LOAN CHARGES - I - .

‘ _ " if the loan secured by this Security Instrument is subject to & law which sets maximum
loan charges, and that law is finally interpreted so that the interest or othur loan charges
" coliected or to be collected in connaction with the loan exceed parmitted limits, then: (A} any
such loan charge shall be reduced by the amount necessary to reduce the charge to tha
permitted limits and (B) any sums already collected from Berrower which aexceeded permitted

iimits will bz vefunded to Borrower. Lender may choose tc make this refund by reducing the.

principal oweya. under the Secured Notes or by making a direct payment to Borrowar. If a
retund reducrs nrincipal, the reductlon will be treated as a partial prepaymant without any
prepaymeant chiro) under the Secursd Notes.

C 13, LEGISLATIGH AFFECTING LENDER'S RIGHTS : -

" If g change in rgplicable law would make any provision of the Secured Notes or this
Sacurity Instrument uneriforcesble, Lender may require that | make immediate payment in full
of all Sums Securad by t's Security Instrumant.

14. ©  NOTICES REQUIRED JNDFER THIS SECURITY INSTRUMENT :

Any notice that must o4 given to me under this Security instrument will ba given by
delivering it or by mailing it by ¢st class mail unless applicable law requires use of another
mathod. The notice will be addresaced to me at 16101 SOUTH DEBRA DRiVE, DA
FOREST' 'L 80452. ‘ll ”» » L] " L3 " - » - - L] [ L2 »n » L " ] » L] L] - L] .
A notice wil be given to me at an alernative addrass if | give Landor a notice of my
alternative address. | may designate un's _one mailing address at a time for .notification
purposes. Any notice that must be given te Lerder under this Security instrument will be given
by mailing it by first class mail to Lender’s aidress stated in Section LCi above ontitlad.
"Definitions of Word: Usad In This Mortgage.” snless Lender gives me notice of a different
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to tha requirements of this Peragraph 14 or of applicable law.

15. ©  GOVERNING LAW; SEVERABLLITY :

This - Security Instrument and the Saecured !Jses shall be governod by and
sonstrued under faderal law and federal rules end regulations inciuding those for foderal
savings and loan asaociations, called "'Fedarsl Law.'' In tae gvant that any of the terms or
provisions of this Security Instrument or the Sacured Notes ars nterproted or construed by &
court of compatent jurisdiction to be void, invalld or unenforceabla. such decision shall affact
only those provisions so construed or interpreted and shall not affen: tha remaining provisions
of this Security Instrument or the Secured Notes.

18. '~ BORROWER'S COPY - Co : . :
-] acknowladge the receipt of one conformed copy of the Securer’ Notes and of thig

' Security Instrument. o )

Y7, LENDER'S RIGHTS TO RENTAL PAYMENTS AND TC TAKE POSSESS'ON OF THE
" PROPERTY . . . o o

" If Lender requires immediate payment in full or if | abandon the Property, that Lender,
Fearsons authorized by Lender, or a raceiver appointad by a court at Lender's request may: (4]
collect the rental payments, including overdue rental payments, directly from the tenants; (Bl
enter upon and iske possession of the Property; {C) manage the Property; and (D} sign, cancel
and change rental agreements and lsases. !f Lender notifies the tenants that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | agres that the
tenants may make those rental psyments to lLender without having to ask {iy Lender whethar |
have falled to keep my promises and agreemants undar this Security instrument, or (i) me for

- my permission to do so.

" {f Lender acts to hava ths'-Prbperty ‘sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that (A) my right to occupy tha Property ceases at the

time the Property is sold; (B) | shail have no right to occupy the Property after such sale

" without the written consent of the new ownar of the Property; and (C) my wrongful and
.unlawful possession of the Property may subject me to monetary damages, including the loss

- of reascnable rent and the cost of eviction. All rental payments collocted by Lender or by a-
_ receiver, cother than tha rent paid by me under this Paragraph 17, will be used first to pay
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‘the costs of coliec BNJS Ak O ng t 17°1f Bny part of the rental -
. paid in full, |

' payments ramains after those costs have baen

" reduce the Sums Secursd. The costs of managing tha Property may include the receiver's ’

§ faas, ‘reasonable atiorneys’ fees and the costs of any necessary bonds.

18.  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS C
. An assignment is a transfer of rights to ancther. | may have rights to bring legal
action agalnst persons, other :than .Lender, for -injury -or damage to the Property or in
connection with the loan madse to me by Lender and which arose or will arise before or after
tha dats of this Security Instrument. These rights to bring fegal action may include an action
for breach of contract. fraud, concealment of a material fact or for intentional or negligent
acts. 1 assign these rights, rand any procasds arising from these rights, as permitted by
applicabla law, to Lender. Lender may, at its option, enforce these rights in its own name and
- may apply any proceeds resulting from this assignment to any amount that | may owe to
‘Lender undar the Note and this Security Instrumant after deducting any expenses, including
attornays’ fess, incurred in enforcing thase rights. At the request of Lender, ) will sign any
further assignments or other documents that may he necessary to enforce this assignment.

13.  CLERICAL ERRORS .

in the event Lender at any time discovers that this Sacurity- instrument, the Secured

Notes or anv other document related to this loan, cellad coliectively the "Loan Documents,”
contains an ar-or which was caused by a clerical mistaks, calculation error, computer error,
printing error or similar error,. | agree, upon notice from Lender, to reexacuta any Loan
Documents that sre necessary to corrsct any such erroris) and | also agree that | will not hoid
Lender responsiats for any damage to me wiich may rasult from any such error.

20. LOST, STOLcw OR MUTILATED DOCUMENTS ‘
“if any of tha Joan Documents are lost stolen, mutilated or destrayed and Lender

' delivers to me an indemritication in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Document identical in form and content which will have tha effect of the
" orlgingl for all purposes. ) o
2t. - WAIVER OF STATUTE C¢ LIMITATIONS . . S :
© o1 will waive, within appliciony law, the pleading of the statute of limitations as a
dofense to enforce this Securit; Instrumant, including any  obligations referred to In this
Security Instrumant or Secured Noter. ‘ .
- 22, . CAPTIONS - . e - -
: R The - captions and headings at .t beginning of each. paragreph . of this Security
“Instrument are for reference only and will net e used in the interpratation of any provision
of this Security Instrument. e
23. MODIFICATION : . .
. This Security Instrument may be modified ¢r smended only by an agreemaent in writing
signad by Borrower and Lender. o o
24, CONDOMINIUM, COOPERATIVE AND PLANNED JMIT DEVELOPMENT OBLIGATIONS

If the Property is a unit In & condeminium, cociLerative or planned unit development,
each of which shall be called the "Project,” and | have an Inferest in the common elaments of
the Project, then Lender and | agres that )

(A} .1f an owners association or othar entity, called "O'wrars Association" holds title
to Property for the hensfit or use of the Project and its menburs or shareholdaers, the
FProperty alsc includes my interest in the Owners Association and tha uses, procseds and
benefits of my interast : _

(B) . Tha following are called the "Constituant Documants” {i} The /deslaration or any
other documant which created the Project; (il By~laws of the Owners Ausoisilon; (i) Code
of regulations for the Project (iv} Articies of incorporation. trust instrumert or edquivalent
document which creates the Owners Association; {v) The Projacts covenants,” conditions and
restrictions; (vi} Other equivalent documants. :

| shall perform all of my obligations under the Constituent Documaents, including -

myl obiigatioh to pay, when due, gil dues and sssessments. If | do not pay the dues and

. agsesaments when due, Lender may, at its option, pay them. 1 wil pay to Lender any amounts

. which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above. . :

‘ () I the Owners Assaclation maintains, with an insurance company reasonably
" acceptable to Lendar, a master or blanket policy on the Projsct which [s satisfactory to
Landar snd which provides Insurance coverage on the terms, in the amounts, for the periods,

and againgt the hazards Lender requires, including fire and hazards included within the term

"axtended coverage,” and lender is provided with svidence of such mastor or blanket policy,

thery (i) Lender waivas the provision in Paragreph 2(B) sbove for the monthly payment to ..

Lender of one-tweifth of the estimated yearly premium instaliments for hazard insurance con
. the Property; and (i} hazard insurance coverage on the Property as required by Paragraph 5
‘shove |s deamed to be satisfied to the sxtent that the required coverage is provided by the
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annually, . e S o o o
" In the event of a distribution of hazard insurance proceeds in lieu of restoration

SLor Eepair following a loss to the Property, whether to the unit or to common elements, any
. proceads payable to me are hereby assigned and shall be paid to Lender for application to

the Sums Securaed by this Security instrument, with any excess paid to me.

{ shall tske such actions as may be reasonable to insure that the Owners
Association maintains a public lability insurance policy acceptable to Lender in form, amount
and extent of coverage. S : . )

" {D) - )} shall not, except after notice to Lender and with Lender’'s prior written consent,

~ either partition or subdivide the Property or consent to: 1)) the abandonment or termination of
" the Project, except for abandonment or termination required by law in the case of substantial

dastruction by fire or other casualty or in the case of condemnation, eminent domain or other
governmental taking; lii} any amendment to any provision of Constituent Documents uniess tha
provision is for the express benefit of Lender or of lenders generaliy; (il termination of

‘ profassional management and assumption of self-management of the Owners Association; or
-~ v} any action which would have the effect of rendering the mastar or blankat hazard
" insurance - policy  and/or the public lisbility Insurance ' coverage mainteined by the Owners’

Association unacceptable to Lender. -

28. °  FUTURE ADVANCES T ‘ o
At Borrower's request, Lender, at its option (but before ralease of this Security

nstrument or @) full reconveyance of the Property described in the Security Instrumenti may

" Jand future advericss, with interest, to Borrower. Such future advances, with interest, will then
. be additional Suriz S2cured under this Security Instrument.

26. -~ AGREEMENTS ABOUT LENDER'S 'RIGHTS 'IF THE PROPERTY IS SOLD OR

TRAMSFERRED . : . . .
Acceleration of Tayment of Sums Sscured. Lender may, at its option. require

~imimediate payment in fuil of ai' Sums Secured by this Security Instrument if all or any part of

the Proparty, or if any right/ir. the Property, is saold or transfarrad without Lender's prior
written permission. Lendar also rway, at its option, requira immediate payment in full if
Borrower is not a natural Parson and a beneficial intergst in Borrower is sold or transferred

"~ without Lender's prior - written porinission. However, Lendsr .shall not require immediate
- payment in full if this is prohibitea iy~ Faderal Law in effect on the date of the Security

(nstrument. - . .- . o v o
If Lender exercises the option t¢ require immediate payment in full, Lendar will give

“me notice of acceleration. If | fail to pay a! Sums Secured by this Security instrument

immaediately, Lender may then or thereafter invoke any remedies permitted by this Security
Instrument without furthar notice to or demand on me. : ' : :

EXCEPTION TO ACCELERATION OF PAYXENT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART OF /fitE PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, I|F BORROWER iS NOT A NATURAL
PERSON, S THE FIRST ONE TO OCCUR AFTER (HE DATE DF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOY EXERCISE THE OPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE LUAN MAY BE ASSUMED (F:

(t{) LENDER RECE{VES A COMPLETED WRITTEN APYLICAT!ION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRANSFEREE AS {F A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDES);

' {11) . LENDER APPRGVES THE CREDITWORTHINESS OF “'HE TRANSFEREE
IN WRITING; o
(J1)) AN ASSUMPT!ION FEE, IN AN AMOUNT TO BE DETERMiNED BY
LEMDER - (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL AND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE &
TRANSFER OF THE PROPERTY OR OF THE INTEREST (N THE BORROWER) IS

PAID TO LENDER; AND co : _ S :
{4Vl THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH

1S SATISFACTORY TO LENDER.

THE LOAN‘MAY BE ASSUMED UNDER }TS THEN EXISTING TERMS AND
COND!TIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE

" CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST

RATE WHICH (S THE SUM OF THE INTEREST RATE iIN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, |IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES,

27. RIGHTS OF THE LENDER iF THERE IS A BREACH OF DUTY

it will be called a "Breach of Duty" if {i} | do not pay the full amount of aach monthiy
payment on the date it is due; or (il | feit to perform any of my promises or agreements
under the Note aor this Security Instrumant; or {iill any statement made In my application for

SO00BH (30,2297 AGM ‘ L . MORTOAUE-AOJUSTADLE ’ . "
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. was matesially false or misleading by reason of my omission of certain facts; or (ivl | have

. made any other statement to Lender in conhection with this loan that is materially false or
* misleading. If thare is a Breach of Duty by me, Lender may demand an immadiate payment of
~al sums secured.

R { there is a Breach of Du*y by me, the Lender may taLe action to have the Property
sold under any applicable Federal Law, rule or roagulation and, where Federal Law is not
. appl;cable, under the lew of the state where the Property is located, which will be ca!led the
‘ Appllcable Law ‘

Lender does not have to gwe me notace of a Breach of Duty ‘unless notice is requ.red
by Applicaple Law, |f Lender does not make a demand for full payment upon a Breach of
_Duty Lendar may maka a demand for full payment upon any other Breach of Duty

lf there is a BFBcCh of Duty, Lender may aiso take action to have a recaiver apponmed ’

- under the Applicable Law to collect rents from any tenants on the Property and to manage
" the Property. The action to appoint a receiver may be taken without pnor notice to me and
_ ragardless of the valua of the Property .

_ . The'sale of 1he Property may be postponed by or at tha directicn of {.ender excspt
as limited or_pgrohibited by the Appltcable Law. f the Property is sold under the Applicable
-Lew, -] agree nat it may be sold in one parcel ! aslso agree that Lender may add to the

- amount that | cwwe'to Lander all legal fees, costs, allowances, and disbursements incurred as a - -

| result of the acton to sell the Property, sxcept to the extent that the Apphcable Law limits
_or prohiblts any sunh charges.

Lander wull apply tha procaeds from the 9ale of tha Property in the foliowmg order

attornays’ faes, if any; (B) t5 7}l Sums Secured by this Security Instrument; and {C) any excess
to the Person or Persons lega‘ y entntled to |t.

k '28. ‘ LENDER‘S DBLIGATION TO DISCHARGE THIS SECUHITY INSTRUMENT

" (A) to all feas, expenses and costs incurred in connection with the sale, including trustees’ and .

. When Lender has been paid 3l of the amounts secured by this Sacurity instrument, -
Lander shall release or cancel this Serur ty. Instrument wnhout charge to me except that } will

T pay any recordatlon costs,

29. '_ STATEMENT OF OBLIGATION b T
: " To the extent allowed by faw, | will «_,-ve lender a fea for furmshlng any statament of

obllgatlon with respect to this Security instrumtnt cor the Securod Notes.

" "a0." © WAIVER OF HOMESTEAD :
. My right to any applicable homes'ead exemptacn T the Property is wawed

‘3. OWNER DCCUPANCY
- Lender has rallad upon statements of fact whrch | have made to quaiify for lhis loan. |
i have stated and confirm that [A} the Property is my persona uand primary rasidence: (B) | will

occupy the Property not later than 30 days after this Security Inutrument is recorded; and (C)

"1 wilt usa the Property as my rasldenca for at least 12 monthg  from the date this Security
: Instrument is recorded :

f any of tha statements of fact that ! have made are materw- Y fa'ae or misleading,

" wili be in defauft undsr the Secured Notes and this Security instrument. 'f | am in such

S Rate Cap stated in the Secured Noles

P
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- . 'BY SIGNING BEL EIF Q ;:t" @.P nts, comaincd ln this
. Security Instrumen 7 riQerld) si roes or officlal records

. |PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW) '
| sonncwems;{

y / - «/@,m >

A HE. MA!OR_ANO
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