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' MORTGAGE 9442 1’:95 |

T THIS MORTGAGF IS DATED MAY 3 11984, Gatween METFIOPOL!TAN INVESTMENT CORPORATION, ‘whose

 address is 853 W, ST. JOHN'S, PALATINE, IL -(°U67 (referred to below as "Grantor"); and BANK OF PALATINE,
- whose address Is ONE EAST NORTHWEST HIGH#AY,-PALATINE, IL 60067 (referrsd to below as “Lender").

~ - GRANT OF MORTGAGE. For valusble considerstion, Granlor monyspsos, warrants, and conveys to Lender all of Grantor's right, litle, and inlares]
in and to the following described real property, togother with all exlsling o/ g1osequenlly arecled or affixed bulidings, Improvements and (ixiuras; al
sasements, rghls of way, and appurtenances; all waler, water rights, water(quraes and ditch righls {including slock In uliliies with ditch or inigation
rights); and all cther r hts ro Hiés, and profits relaling 1o the real property, inuiucine without lenitation ail minerals, oll, gas, goolhormul and similar
matters, located In County, State of Iﬂlnols (the eal Preparty’ i S

< UNIT 5-311 IN HIGHLAND CROSSING CONDOMINIUM, AS DC INEATED ON A PLAT OF SURVEY OF A
- PORTION OF THAT PART OF THE NORTHEAST QUARTER OF SECTION 16, TOWNSHIP 41 NORTH,
- RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CGC< COUNTY, ILLINOIS, WHICH PLAT OF
- SURVEY (S ATTACHED AS EXHIBIT "C" TO DECLARATION UF £ONDOMINIUM OWNERSHIP FOR
~ HIGHLAND CROSSING ADD ON CONDOMINIUM AND OF EASEMENTS RELATING TO UNCONVERTED
. AREA, RECORDED IN COOK COUNTY AS DOCUMENT 25609760 (THE 'DECLARATION"), TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

" The Real Property or its address I8 commonly known as 670 HILL DRIVE, UNIT #3537 #OFFMAN ESTATES, iL
60194, The Raal Property tax ldanlificalion numbar I3 07~ 16-200-056-1190,

Grantor prasealty essigns o Lender all of Grantor's right, lile, and Inlerast in and lo all ieasos of the Property and all Renla lrom tho Propardy. ln
addition, Grantor grants 1o Lender a Uniferm Commercial Code socurity intacast in Lha Parsanal Proparty and Renls,

DEFINITIONS. The following words shall have (he folfowing moanings when usad In this Morigage., Terms nol olherwiso dofinad In Ihis Mortgago shatl
have Ihe meanings attibuted o such larms in the Uniferm Commercial Cade Al referonces to dollur amounts shall maan amounts In lavful mcﬂoy of
‘ tne Uritad Stales of Amstics, e

- ;o Granfor, The word "Granlor" means METROPOLITAN INVES?MENT COBPOHATIDN Thu Granlor la Ihe moﬂgngor undor !hls Modguaa

Guarantor, The word "Guaranter® means and includes wilhout limitallon, each and all of the gunmnlom. uroﬁos, and accommodnllon partlos In
cennection wilh the Indebladness. ot L, e e e .
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improvements. The word 'lmpmvaments" means and includes withoul iimnlntlon ull oxlsllno and lulura Improvomonls. llxluros. bulldlngs.

* slructures, mobile homes affixed cn Iha Real Property, lactilias, addilions, reptacemonts and other consirustion on the Real Properly, .

Indetiedness. The word “indeblecnass’ means afl principal and Interest payablo under tho Nolo and any amounts expandoed or ndvnncod by "y

inlerost on such amounis as provided in this Mortgago.
Lender, The word "Lender™ means BANK GF PALATINE, Hs successors nnd nsslgns. Tnn Lender Is the mongagos under this Morigago,

Morigage. The word "Mortgage" means this Morlgage balwoen Grun!or and Lnndor and lncludos wllhoul 3im|lu|lon all asslgnmonta and munlty
Inlerasl provisions relaling Yo the Porsonal Property and Rents, R

... Note. The word "Nale® means the promissory nole or crodll ugroomenl dalad Mny 3 |994 in the origlnal prlnclpal amounl ot
., $29,000.00 fom Grantor to Lender, togethar with al racawals of, extgnsions of, modificalions o, rofinancings of, cansolidalions of, and
. substilutlons for Iha promissory nole or agreament, Tha Interes! rate an the Noie Is 8.500%. The maturlty data of this Mortgage s June 1, 1998, .

" Personal Properiy, The words "Personai Proparty mean all aguipmont, fixtures, and othor ariicies of porsonal proporty now of horoallor owned

Lender to discharga obligations of Grantor or expansas Incurred by Lander lo enlorce obligations of Grantor under this Marigage, togolhT wlllf

R
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may be, of Grantor, However, this ophion shall net be exeryised by Lendar M 91300 pxorcing 1s prohibited by faderal law or by tilingis faw.
TAXES AND LIENS. The tolowing provisions relaling 19 the loxes nnd Wons on the Property ara a part of this Motigage,

Payment. Granlor shall pay whon due {and In a) pvonts prior o dolinguancy) gl taxos, payroil laxes, spociyt faxes, assoramonis, water chargos
o and sower service charges lvisd agais! or on account ol tha Property, and shal pay whon duo al claims for work dong on of ot sprvios
+ > rendared of material furnished 1o (ho Froperty. Granlor shail maintain the Froperty raa of ah lons having phorlly ovar o oqual 1o 1ho inlvog) o)
't Lender undes Ihig Morlgage, oxcapt foe 1he len of faxes and ugsasamants nof duo, and oxcopt as oihorwisg providod In the foliowing parigraph,

Right Yo Conlesl, Granior may withhold paymont of any tax, assossmant, or claim in connoction with a goad faith dispula gvor the obligation fp
pay. 10 iong as Lender's Interast i the Property is nol Jecoardized, if 4 lon arlsos or Is find s g rosull of nenpaymant, Granter shail within filoon
(15) days aHer iha lion arisgs or, if a flan i Mad, within Mioen {18) days aftor Grantor has nolice of o fling, s0curo Iho discharge of Iho Fon, o¢ I
roquesied by Lender, daposit with Lander cash or & suficiont corporate sur 8ty bond or othar socurtly salisiactory 1o Lander In an amoun siMclon)
to discharge the len plus any cosls and atlornoys' fous or piver chargos thal could accrug as ¢ 7osult of b Jorecionuro or saio under the fen. in
any conlest, Granior shall delond s &na Lender and shall satiyly 2ny advorse Judgmen! bofore anlorcemon) apaing) the Propety, Grantor shay
nams Lendor as an addllional 2bIigee under any surety bond fuwerished In ihg conlest proceedings, = S : .

Evidence of Paymeni. Grantor shall upen demand furnish to Londer salisfaclory avidancs of paymen of tho laxps or ass03sments and sholl
avihorize the aporepriate Jovernmenial official to deiiver fo Londor al any timo a writlen statemant of tho laxos and fisseasmonly agaling! he
Nolice of Constrv_iion, Granior shall nolity Londer al leas! fitesn (15) days balare any work is commoncod, any sorvicos arg furnished, oc any
matarials are suppiled by W Propasty, If any machanic's Yen, matorlalman's flen, or oihor Jen could bo assorled on account of the work, sorvices,
or materlals. Granlov ' upon requost of Lender furnisk 1o Londpr a0dvanco assurancos satisteclory Yo Londar nn) Grantor can and wh pay tho
o8t of such Improverent, o ‘

FROPERTY DAMAGE INSURANCF.. 0 following provisions telating o (nsuring the Proparty aro 4 past of i Marigago.

Malntenance of insurance, Grani>-shall procure and maintain polkcies of frg Insurgneo with slandard oxlendgd COvOragh endorsompnls on g
replacemant basts for the fuf surable valup covring aff Impravemants gn tho Rogl Proporly in an amount Sutliciant 1o avoid application ol any
celnsurance clause, and with & slandaid ric-guges clause In faver of Lender. Pollgios shay bo wiitlen by such insurance COMPANioe and in such
lorm as may be teasanably ncceptable Jo Lengr, Granlor shali daliver 10 Lender corliicatas of Coverage from sach Insuser containing o
stiptlation dhy) coverage wil noi be cancelied or di ninishad without & minimum of ton (10) days' prior written nolico to Landar and nel confaining
any disciaimer of the insurer's Habilty tor falury- 22 5ive sueh nolice, Should thy Faai Property at any Yime bocomo focalnd in an aren designated
by tha Ciractor of the Fodprat Emergancy Managam g Agency a3 a spaclal Rood hazard arga, Granor agros o oblaln and malntaln Fodora)
Fload Insusance, to the sxten such insurance is roqu e, £y Lendor ond is or becomas availably, for the larm of Ine loan and for the tul Unpald
principal balance of the loun, or the maximumn imil of covarsga thal ls avaliable, whichaver is fogss, . . e :

Appiicatlon of Proceeds. Granlor shall promplly nolify Londe/ of 1ny loss ot damyga to the Proporty. Lendor may maka peoot of loss H Granior
oo fuis fo oo g5 within Mean (15} days gl the Casually. Whalher ve.np ondor's socurily Is Impalrad, Londor may, ul lis eiociion, apply the procoods
- to 1ha redugtion of the indebladness, payment of any fian adacling thra 2rape:ty, o¢ tha rastorallon ang fopalr cf 1ho Proporty, If |endar tlocly ip

b

Lender. Lander shal, tpon satsiaciory proof of such Bxpondilure, pay £/ 1o mhurse Grantor from tha procends for Ihe roasonablo cost of opeir
or resloration if Grantor is nat in datault heraunder. Any proceads which 140 N0\ boon disbursod within 180 days aftor thow recolpl and whigh
Lender has nol commitied fo the repalr of restoration of 1he Proparty shatt be 1'esa st to pay any amaunt awing 1o Lender undor Ihls Morigagae,
then 1o prepay accrued Inforest, and ihe romsinder, If any, shal be appliad to the prinsinal bolonco of the fnctablodrioss. 1 Londor holds any
pracesds atter payment in fulf of the indebledness, such proceods shol be pald 1o Grantor. . S :

Uriexpired {nsurarics at Sale. Any unexplred insurance shall intrg to the bonefit of, anj i8S 10, tho purchaser of Ihe Proparty coverad by this
Morigage al any trusiea’s sala o cther sals held under the provisions ol INs Morigago, or ai poy {orociosure salp of such Pronerly. P

Granfor's Report on Insuranca. Upon request of Lander, howaver nol more than onco a yoar, Gresior shail lurnlsh 1o Lendor a 9pot an each
oxisting policy of inayrance showing: {a) Ihe name of thy Insurer; (b} the risks insurad; (¢} the amaum of the poliey; {d) the property insured, e
than curront replacement valug o such proparty, and the mannar of dolormining Ihat valio; ang (o) the tpiration dala of tha paliey, Grantor
shall, upon raquest gf Lander, have an Independon) appraiser salistactory 1o Londer dotormine Ihe cash vatue replacemont coat of the Property,

TAX AND INSURANCE RESERVES., Granlor 80roes o esiablish a rpserve account o be rotiined rom the joang Freceds In such amount dosmad
to be sufficient by Lander and shafl pay monthly inte that reserve account An amount equivaiont to 1412 of the annigl soul ostato laxes and insuranca
pramiums, as estimalad by Lender, s as 1o provide sufficlent furtds for the paymoent of gach vear's taxes and Insurance poginlums ono monih prior 1o
o dale tho laxes and insurance premiums becoms definquent. Granter shali further pay n monthly pro-cala shury ! g1 assessmants and othgr
charges which may acerua agains! the Properly, It 1he amount so estimaled and paid sholl prova to ba insufficlent to Pay such faxes, insurance
premiums, assassmanis ang olhar charges, Grantor shali pay he ditiarence on ddmand of Londor. ANl guch paymonls shall ba camod In an
Intarasi-frpe rpserve account with Lender, provided ihal if ihis Morigage is axecuted In connoction with tha Qranting of & morigage on a singlo-lamily
owner-gceupled residantial Propery, Grantor, in llay ol oslablishing sush roserve account, may pladge an Interast-Yearing savings account with
Londar to sacurg the paymont ol estimalad laxes, insurance premiums, ngsesamenis, and Othor charges, Lender shall have the right 1o diaw upon fhe '
raserva (or plodgs) account lo pay such ifams, dna Landor shall nol be raqulroy to dalerming Ihe valdily or accuracy of any fom belore paying ii e
Nothing in Ihe Martgage shall be construed &3 requiting Lender 10 advance othor monies for sugh purposes, and Lender shall nat incur any llahiity Jopd»
anything it may do or omif 1o do wilh respect 1o the resarve sccount, Al amaunts in the raserve account gro hareby pledgad fo furthor sacure the'+)
Indabladness, and Lender is hereby authorized lo wilhdraw and apply such amounis on tho Indebladness upon the occurrenco of an avont of dofau{,’* -
as described below, )

EXPENDITURES BY LENDER, | Grantor fails to comply with any praviston of this Morigage, or )t bny aclion or procesding Is commencer Ihat woulg .
malorlally affect Lender's Interests in \he Froperty, Lender on Grantor's bghaif may, but shall not ba faquired lo, teke any action that Lender dppmg
apprapdate,  Any amount ihat Lender sxpends In so doing will boar Interast al the rele charged under the Nolo from the dala icurred or paid by
Lender 1o tha dafe of repaymant by Grantor. Al such expenses, at Lander's opllon, wil {a) ba payable on demand, (b) bo added to tha baiance of the
Nole and be apportianad among and ba paynbls with any Instaffment payments to become dup during elthar {l} the larm of any applicable nsurance
golicy or (I} the femaining lerm of the Nolp, or {c) be Yreated as a balloan paymant which will ba due ang payadle at the Nole's maturlfy, This
Morigage also wili soeure payment of thess amounts. The rights provided for In Ihiy peragraph shull be In addition (o any othar ghls of any romadios
to which Lender may be entiied on accaunt ! the delautt, Any such aclion by Lender shal not be nonsiruad as clring the detaull so as 1o bar Lender
. lram any ramedy 1ha) )} piherwise would have hod, || . .

WARRANTY; DEFENSE OF TITLE, The loliowing piavisions relaling tg 6wnership of the Proparty aca & part of itis Morlgage. 7
' THle. Granior warants thaj: {8} Granlor holds goad and meckoiablo tite of racord lg the Proparty In tog stmpls, iroe and cloar of all hens ung

oncumbrances othar than thasa st fordh In tho Real Proparly Sascriplion of In any e insurance policy, fila rapor, o final lilg cpinton fssued In
. lavor of, and aceeplad by, Lander In conneclion with this Morlgage, and (1) Granior has the fulf right, powar, and aulherlly 1o execuln and daifvar
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. Loan No 1972?-50

Pelaut] in Favor of Third Parlles. Should Borrower or any Graniar defaull undor any lean, extansion of crodh, socurlly ngmomunl. purchase o
- sales agroemant, or any other agresment, In favor of any othor credilor or person thal may matorlally atfoct any of Bomowor's properly or
Borrower's of any Grnnlors ability lo repay lhe Loans or perforn thelr rospociive obligalicns under this Morlgage or any ol tho Rolated
Documents, .

" Falss Sinlemenis. Any wnrraniy. rapmsonlnllan or stalomont made or furnishod to Londor by or on bohall of Grantor undor this Morigage, the
Nole or the Rolalad Documonts Is false or misleading in any matorlal rospact, gither now or at the lime mado or lurnishod,

Insolvency. The dissolulion or lorminalion of Grantor's exislenco as a going businoss, tho Insatvency of Qranlor, the appainimont of a rocolvor for
any part of Grantor's property, any assignmont for Lhe bonefit of craditors, any typo ©f croditor workout, or the commaoncemont of any proceoding
undar any bankrupley of insolvency laws by or agalnal Granior,

¢ Forecioslire, Forfelture, elc. Commeancemenl ol foraclodura or lorgliura procuodlnqs. whather by Judicinl procouding, salf-holp, ropossassion or

+% any other mothod, by any creditor of Granter or by any governmenlal agoncy agalnst any of tha Proporly. Howovor, Ins subsection shall nol apply

in the avent of & good fallh dispuie by Grantor as Yo tho valldity or roasonnbloness of ho clalm which 18 1he basls ol the forociosuro or forololiuro

prc%ouding provided thal Granlor gives Lender wrillon notice al such claim and fumlshos rosorves or 0 suroty bond for tha clalm satistactory lo
Lsn or

""" Braach of Olhe: Agteement, Any broach by Granlof undor tha terms of any olhor agroamant betwoon Grantor und Londor hat Is nol comodied
-y, Within any gree pslod providad thersin, Including without imHation 2ny agreomant concorning any Incloblodness or cther cbligition of Granlor to
T Londer, whalher evsiing now o lalar.

- Evanin Altacling G\ ontor, Any ul Ihu procodlng ovonls occurs wilh rnspocl Io any Guaranlor of any of the Indablocinoss or such Guarurier -
dlas or bocomes incompelrnt, . o S e - S “
Insecurity, Lender reasonabi; reams soll Insooure, » . . . W LAt E AR e b e e

RIGHTS AND REMEDIES CN DEFA’AY, Upon tho occurrenco of any Evenl of Dornuﬂ and at nny limo Iho«ounor. Lnndor. aklls opilon, miy oxofelse
any oro or more of the following rights 7 ~d romedies, in addition to any oftar rights or remudios provided by law:

Accelcrain (ndebiadness, Londar shal have ho right at its oplion without nolice 1o Granior o daclaro tho n}\llro lndnblodnusn Immodlnloly duu
nnd payabia, including any propaymanl wéralty which Granior weuld be roquired lo pay,

UCC Remadies. With rospect 1o oll or any pnl ol ‘ho Pursannl Pmporly. Londer ahall have all tho alghtn and remodlon ol socurod pmty undor
Iha Uniform Commeorcial Code, - -+ o

Collact Rente. Lander shail have Iho right, withaLi-rietca to Granter, 1o 1ako possession of ihe Propnrly ahd colloct 1ho Ronls, Intluding amounis
oast due and unpaid, and apply the nel preceods, overuey above Lendor's costs, against the Indeblodnoss. In furthorance of thig righl, Londar
may raquira any lenanl o other user of lhe Proparty to mer o paymants of tonl o uso [oos diroclly to Londer. |1 the Rants a0 colloctod by Londer,
thon Granlor Irrevocally dosignalos Landor as Grantor's alloriayin-faet la ondorse Instrumanla racelvod [n payment thoroo! in the namo ol
" Grantor and o negotiato tho sama and coliect \he procoods, ¥ aymonts DY lonants of othor udars to Lendar In rosponse 10 Lendoar's domand shalt
sallsly the obiigalions for which tho payments ara made, whather ar 10! any propor grounds fo: ihe domand nxlsloa Londar may oxomlw ils

rights undor this subparagraph olihr In parson, by agenl, or througia zacalver, . . .. . e

Morigagee in Poaseasion, Londer shall have (ho right to bo placou s morgageo in possession or Io hnvs i rocolvor nppolnlod 3 Iako
pottossion of all or any part of tha Pioporty, with the puwor (o protoct and Zivuwve tho Proparty, 1o oportlo the Propoity pragoding lorogiosury of
salo, and lo coliect the Ronts from the Proporty and apply the procoads, ovir /02 abovo ho cosl of tho recwivership, agalnst tho Indobludness,
Tho merigageo In possession or recelvar may sarve without bond It pormitied by lawe—Landor's righl to tho appoinimont of a rocelvor shall exist
whather or nol the apparon! value of he Proporly nxcooda iha Indeblodnoss by a 3 bstantinl amount, Employmant by Londor shall not disguntity

. & porson fom sorving as o recedver, -

Judiclal Foreciosure, Landar may obtain o judicial docroa foreclosing Granlor's Intarest Ivn.ai r2.any parl of tho Proparly. |

Deficlency Judgment, I parmitlod by appilcabla law, Londor may oblain a Judgment ior any deiioncy remalning in 1ho |ndobiodnoss duo Io
. Lendor after apolication ol all amounls racelved from the oxorcise of the rights providad in this sogtion: )

Other Remadies. Londar shall hava all olhev righls and ramodios provided In this Morgnge or 1he Nute o2 aallablo al W otln nquﬂy. S

Salo of the Property. To ihe extenl permitted by applicablo law, Qrantor horoby walves any and all riaht to) avo {he progorly marshalled, In
axercising ia righls and remadies, Londer ahall be froe lo soil all or ahy parl of tho Ptoporly |oqu!hor of .-.o,anr ! y. In ono salo or by soparalo
sales. Lander shall be pnlilled 10 bid at any public sale gn all or any portion of tha Progocdty, , c

Notice of Sale. Londer shall give Granlor reasanatle notico of 1he Uime and place of any nubllc sdlo of tha F'omc.":\l & :\poﬂy or ¢l the timo atter
.- which any privalo sale or olhor Inlanded disposition of Ihs Parsanal Property Is lo bo made. Roasonabla nolico sha'livoan nolico given a! least
ten {i{) days bolwe the time of iha sale or disposition.

Walvar; Elsclion of Remadies. A waivor by any paily of n broach of a provision of this Mortgago shall nol constituto o walver of of prejudica the
parly's riohts otherwisa to demand sirct compiiance with thal provision or any othor pravislon, Election by Londar to pursuo any remody shall nol
exciudo puraull of any olher romedy, and an aiection 1o muko expendiluras or tako agtion lo porform an gbligation of Grantor undor this Monouoo
alter lallura of Grantor 1o perform shall nol atfec! Lender's righl to daclare o dofault and exorciso lls remodies undor this Merigago. -

Altorneys' Fees; Expenses, |t Londer Inslilutes any sull or action 1o onforgo any of the torma 91 this Morigage, Londar shall be anliliod to rocaver ©
such sum as tha court may adjudge reasonabla as atlornoys’ foas, al Irfal and on any appoal. Whathor or not any courl aclion I8 involved, all S
reasonable expenses incurred by Londer tha! in Lendoer's oplnion aro nocossary ol any lime lor tho protaction of ity intorost or the onlorcomont ol
its rights shall becoma & parl of tha Indobledness payablo on dernand and shall bear Intorast from tho dale of expandilure unti ropnld at 1ha Nole "‘D‘
rate. Expanses coverad by Ihis paregraph include, wilhoul limitalion, howavar subloc! (o nny limils under applicabla low, L.ander's allornoys’ toos | ']
ond Lender's lagal expenses whather or nol there i3 a lawsull, including atlorneys’ fooa lor bankrupicy proceodings (Including afforts lo modity or M
- vacale any aulcmalic stay or Injunclion), appeals and any anlicipatod posi-juigmant colloclion services, 1ho cost ol searching rocords, ablalning
~ itta reports (Including foreclosure roporls), survayors' roports, and sppraisal fges, and o Insurango, 1o the axtant pormitiod Ly applicable law.
Grantor atso wiil pay any caurt cosls, in addilion 1o all oihor sums providod by law, &3

NOTICES TO GRANTOR AND QTHER PARTIES, Any nolice undar this Morigage, including without limllalion any notico of defaull and any notice of
sale o Grantor, shall be In willing and shall ba effective whan aclually delivered, or whan dopasiled wilh @ natonally recognized overnight courior, or, If
mallad, shail be deemed eHeciive when deposilad in the United States mail first class, regislared mall, posiage propaid, dirocied fo the addrotdes

. shown near the beginning of this Morigage. Any parly may change its address for nolices under this Mortgage by glving lormal wrltlon nolice fo tho
other parties, speciiying that he purposo of the nolice is lo change tho paly's address. Al Soplos of nolices ol forociosuro trom the holder ol any llan
which has rrizily aver this Morigage shall be senl o Lendar's address, as shown noar the beginning of ihis Mortgage. For nolico purposes, Granlor
ngress io kaop Lender Infcrmed atall tlmes ol Granlor s currant address
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This Hodw prepamd b}f .EHNIFER B. GREALI SH, BANK OF PALATINE
- ONE EAST NORTHWEST HIGHWAY . .
o PALATIHE ILLINOIS 00067 .

FLT " CORPORATE ACKNOWLEDGMENT |
| "smreor M-a._‘,, T T

ontis _IAL et _@;ﬁ_’% 19 z’ batore me, 1he undar'lgnad Notmy Publc, pe:sonaﬂy sppowod EDWARD E,
" STASS, PRESIDENT 0i WETROPOLITAN INVESTMENT CORPORAT!ON ang known o me lo bo an authorized agent of the corporation that - .

" gxecutod the Mortyage e:d 2=knowlodged the Morigage 1o be the iree and voluntary act and dead of the corporation, by authority ol its Bilaws or by
- resciullon of s board of Cirer(oes, for the uses and purposes thareln mantionad, and on oaih slatod Ihal he or sho Is authorized to pxocule Ihis
- Moriga and In faci execuled ne Vorigaga on behalf of tha corperation.

ey qu oA \'.7:,__" O ecrersor *  Residing at Mvm éf,_;tﬂ_,u
 Notary Public In i or s@?&uﬁw@\ L' 3 My commizsion axn#rea _Bliles

oy e s %&.—_—_}—__——w__—
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i?fUNCFFICIAL COPY
CONDOMINIUM RIDER

o THIS CONDOM!NIUM RIDER Is made ihls 3zd dny oI Muy. 1984, and Is incorporated inlo and sha!l bo doomed to amond und .

o suppiemam iha Morigage, Deed of Trust or Securly Detd (the "Securlly Insfrumeni™) of the same dale given by the undorsignod (Ihe

) "Borrower™) 1o secure Bormower's Noto fo BANK OF PALATINE (the "Londer™! of the same dale and covering the Property doscribod I the
Security Instrument ond focated al:

: 870 HiLL DRIVE, UNIT #31Y, HOFFMAN ESTATES Ninvls oom
‘ ‘ Tha Propeny Inciudos p unil In, togather with an undivided interest In the common elemants af, a condominlum preject known as:

. . HIGHLAND CROSSING | .
{the "Condomln&um Projaci") It the ownars associalion or othar enlity which acts for the Cundommtum Project (tho 'Ownors Assoclnllon")
haolds titie lo properdy for the benelit or Use af ifs mambers or shareholders, the Proporty also .ncludos Borrower's intacost In the Owners -

I . Association and the uses, proceads and banafls of Bormwm’s Intoresi.

- CONDOMY><.'M COVENANTS. In addilion to the covanants and ngreamenh made in !he Socumy Ingirumaont, Bofrowor and Lendor
‘ lurthef covenan! ans agreo as follows: ' :
~ A Gondomis’am Obligations,  Borower shali periorm an of Bofrowurs nbilganons undor th Cendommlum Projact's Conslituenl
Documenls. The "Corzatyant Documanls” ara the: () Daclaration or any othar document which creales the Condominium Project; (i} -
by-laws; (i) code of regu'aiios; and (iv) other oqulvalanl documants, Borrowor shafl prompily pay, whan due, all dues and assessmonts
imposed pursuant 1o the Congliwe.t Documents. -
© B. Hazard Insurance. 50 ‘ony us th Owners Association mamta}ns with a gonomlly accopled Insurnnce cardor, 4 "mastor” or
"blankel” policy on the Condominium Prapct which 15 sallsfaciory 1o Lender and which provides insurance coverage In tha amounls, for the
periads, and agalnst the hazards Lende: 7er,uires, Including firg and hazards Includad within the term “extendad covarage,” thon:
. {I} Lender waives lhe prouision in Unlform Covanunt 2 for tha monthly payment lo Lender of thae yoarly prurnfum
* installmants foe hazard insurance on the Proper.:.ard
. (1) Borrower's obligation under iw!sim Covnnanl 510 maintaln hazard Insurance caverage on thp Property is daemod
satisl‘ed lo tha oxlen! |hat Ihe requirsd coverage 18 pravizes by tha Qwners Assoclalion policy.
. Borrower shall give Lender prompt nalice of any lapse In rosc'sed hazard Insurance covesage.
. in the avant of a distribUlion of hazard insurance proceed. in tiau of restoralion or repalr tollowling a loss lo mo Propetty. whother lothe
uril or Jo commen plaments, any proceads payabla 1o Borrower arh hveby assignad and shall be paid to Londer for application o the sums
securad by 1he Security Instrument, with any excess paid 'o Borrower, ©
- €, Publig Liability Insurance. Borrowar shall take such actions as may b masonab#a lo lnsure that the Ownors Assoclalion malnln!ns
S publk: llabiiily insurance pollcy asceplabla In form, amount, and exlent ol covarans lo Lender,
' D. Condemnalion. The proceeds of any award of clalm lor damages, direct ¢ conseguaniial, payable 1o Bonownr In conneclion with -
" amy condamnation or othar laking of all or any parl of the Property, wholher of the ut!tar 7 the common alomants, of for any convayance In

" lleu of condemnalion, are heveby assignad and shall be pald 1o Lander, Such proceeds ha) be appited by Lender ta the sums secured by

tha Sacurity Instrument as provided In Uniform Cavenant 10,
E. Lender's Prior Consant, Borrower shall nol, axcept alier nolk:a to Lender and with Lun far's pior wrmen ccnsan! alther purmion or

" subdivide the Property o consent io: o :
. : {i) the abandonment or larmination o! the Condammlum Project, axcopi for nbundon nen! tormlnallun ruqul ed by law
" in the case of subslantial dastruclion by fire of oiher casualty or in Ihe case of a laking by condemnalion o smb-er: Jomain; .
- {l) ary amendmen ic any provision of the Conaslituant Documants It the provision is for the cap:ec2 banefil of Lender;

(Y termination of prolessional managemant and assumplion of sall-managemenl 6f the Qwnors 3s=3Slatlon; or

- (W) any action which would have the effect of rendoring the pubﬂc llabilly Insurance covorage malsiginod by tha Ownms
" Assoclalion umcceplabla o Lander. . -
- F. Aemedies. if Borrowar doas nol pay condomlnlu'n duas and ussossmanls whan due, !hen Londer may pay them. Any amoun

.t disbursed by Lender under this paraginph F shall become addilional debt of Borrowor socured by the Secutity Insirumant, Unloas Borrow

- - . and Lender agroa 1o other terms of payment, these amounls shall baar Interest from 1he date of disburseman! af fhe Nofa rale and shail tw:.
‘ paynble with Intaras! upon nolice from Lender lo lofrowor :aquasllng paymenl. o f

1

Fom: 340 nm
- {page 10t 2 paml
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