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THIS MORTGAGE (the "Mortgage") is dated as of April 29,
1994, The mortgagor is HISPANIC HOUSING PREDEVELOPMENT
CORPORATION, an Illinols corporation (the "Borrower"). This
Mortgage is given to LASALLE NATIONAL BANK, which is organized
and existing under the laws of the United States and whose
address is 120 South LaSalle Street, Chicago, Illinois 60603
("Lendexr"). Borrower owes Lender the principal sum of Two
Hundred Thousand Dellars ($200,000), Thie debt is evidenced by
Borrower's note, dated the same date ap this Mortgage (the
"Note") . This Mortgage secureg to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all renewals,
extensiona-oud modifications; (b) the payment of all other sums,
with interest —advanced under paragraph 6 to protect the security
of this Mortgags; and {(c) the performance of Borrower’s covenants
and agreements vacer this Mortgage, the Note and the Acquisition
and Predevelopmenc Cnst Loan Agreement of even date herewith.

For this purpose, Borcuwer does hereby mortgage, grant and convey
to Lender the followlng described property, located in Cook
County, Illinois:

Siw62129 B e

S

See Exhibi{ A attached hereto

Street Address: 24511, Sacramento
Chicago, »Illinois

Permanent Index Numbers: 13-25-322-502
13-25-321-011 1
13-25-321-001 .
13-25-321-012 JEPT-01  =iuRDING 15.,9.50“ ,
TZiits  SEE 9232 05/11/94

244300 -
e 4354 %

Following recording, return @éf

Kristin Faust

LaSalle National Bank
120 South LaSalle Street
Chicago, Illinois 60603
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Together with all the improvements now or hereafter erected
on the property, and all easgements, righte, appurtenancee, rente,
royalties, mineral, oil gas rights and profite, water, water
rights and water stock, and all fixtures now or hereafter
attached to the property, all of which, including veplacements
and additions thereto, shall be deemed to be and remailn a part of
the property covered by this Mortgage; and all of the foregoing,
together with said property (or leasehold estate if this Mortgage
is on a leasehold} are herein referred to as the "Property.!

It ‘s understood and agreed that Lender may, f£rom time to
time, maizz loans to the Borrower, and that such loans and
advances @nd the interest thereon shall be secured by this
Mortgage, pinvided that aggregate principal amount of the loans
shall at no trae exceed the amount hereinbefore stated.

Borrower covenants that Borrower is lawfully seised of the
egtate hereby morctgaged, and has the right to mortgage, grant and
convey the Property,.a:d that Borrower will warrant and defend
generally the title to ki Property against all claims and
demands, subject to any mortgages, declarations, easements, or
restrictions listed in a scpedule of exceptions to coverage in
any title insurance policy ‘inguring Lender’s interest in the
Property,

COVENANTS
Borrower and Lender covenant anc agree as follows:

of Principal and I ~Borrower shall promptly’
pay when due the principal of and intercst on the
indebtedness evidenced by the Note, tovsther with any fees
and charges as provided in the Note or this Mortgage.

Application of Payments. Unless applicable law provides
otherwise, all payments received by Lender under paragraph 1

hereof shall be applied by Lender first in paym=nt. of any
advance made by Lender pursuant to this Mortgage, taen to
interest, fees and charges due under the Note, ther v the
principal amount outstanding under the Note.

Charges; Liepns. Borrower shall pay, or cause to be paid,
all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a
priority over this Mortgage, and leasehold payments or
ground rents, if any, including all payments due under any
mortgage disclosed by the title insurance policy insuring
Lender’s interest in the Property. Borrower shall, upon
request of Lender, promptly furnish to Lender receipts
evidencing such payments.
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Borrower shall promptly discharge any lien which hae
priority over this Mortgage, except for the lien of any
mortgage disclosed by the title insurance policy insuring
Lender’s interest in the Property, provided that Borrower
gshall agree in writing to the payment of the obligation
gecured by such lien in a manner acceptable to Lender, or
ghall in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings which operate
or prevent the enforcement of the lien or forfeiture of the
Property or any part thereof.

Hazard Insurancge. Borrower shall keep the lmprovements now
exia.ing or hereafter erected on the Property insured
agajaer loss by fire, hazards included within the term
nextenied coverage," and such other hazards as Lender may
requiré, and in such amounts and for such periods as Lender
may regquire, provided that Lender shail not require that the
amcunt of such coverage exceeds that amount of coverage
required te. pay the sums secured by this Mortgage and any
other mortgage on. the Property.

The insurance carrier providing the insurance shall be
chosen by Borrower, gudbject to approval by Lender, provided
that such approval shall not be unreasonably withheld. All
premiumg on insurance pciicles shall be paid in a timely
manner.

All insurance policies aud renewals thereof shall be in
form acceptable to Lender, and skall include a standard
mortgage clause in favor of and ida form acceptable to
Lender. Upon request of Lender, Hcriower shall promptly
furnish to Lender all renewal notices- and all receipts of
paid premiums. In the event of loss, Boirower shall give
prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing,
insurance proceeds shall be applied to restoration or repair
of the Property damaged, provided such restoraticii'or repair
is economically feasible, and the security of this/Mortgage
is not thereby impaired. If such restoration or repair is
not economically feasible, or if the security of this
Mortgage would be impaired, the insurance proceeds shall be
applied to the sums secured by this Mortgage, with the
excess, 1f any, pald to Borrower. If the Property is
abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 daya from the date notice is mailed by
Lender to Borrower that the insurance carrier offerxs to
settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender's
option, either to restoration or repair of the Property, or
to the sums secured by this Mortgage.
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Unless Lender and Borrower otherwise agree in writing,
any such application of proceeds to princlpal shall not
extend or postpone the due date of any payments due under
the Note. If the Property is acquired by Lender, all right,
title and interest of Borrower in and to any insurance
policies and in and to the proceeds thereof resulting from
damage to the Property prior to the sale or acquisition
shall pass to Lender to the extent of the sums secured by
thie Mortgage immediately prior to such sale or acquisition.

Borrqwer shall keep the Property in good repair and shall
not commit waste or permit impairment or deterioration of
the Property, and shall comply with the provisions of any
lease il this Mortgage 18 on a leasehold,

Protection of Lender’s Security. If Borrower fails to

perform the <¢ovenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which
materially affecte-Lender’'s interest in the Property,

" including, but not limited to, any proceeding brought by or
on behalf of a pridr mortgagee, eminent domain, insolvency,
code enforcement, or arrangements or proceedings ilnvolving a
bankrupt or decedent, th3:n Lender, at Lender’s option upon
notice to Borrower, may wake such appearances, disburse such
sums and take such action 23 8 necessary to protect
Lender’s interest, including, but not limited to,
disbursement of reasonable attorneys’ fees and entry upon
the Property to make repairs.

Any amounts disbursed by Lender pursuant to this
paragraph 6, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless
Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lrnder to Borrower
requesting payment thereof, and shall bear interest from the
date of disbursement at the Note rate. Nothi“g contained in
this paragraph 6 shall require Lender to incur ény expense
or take any action hereunder.

Ingpection. Lender may make, or cause to be made,
reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notlice prior to any
such inspection, specifying reasonable cause therefor
related to Lender’s interest in the Property.

Condempation. The proceeds of any award or claim for
damages, direct or consequential, in connection with any
condemnation or other taking of the Property or part
thereof, or for conveyance in lieu of condemnation, are
hereby asaigned and shall be paid to Lender. In the event
of a total or partial taking of the Property, the proceeds
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shall be applied to sums secured by this Mortgage, with the
excess, if any, pald to Borrower.

Unlegs Lender and Borrower otherwise agree in writing,
any such application of proceeds to principal shall not
extend or postpone the due date of any payment due under the
Note or change the amount of such payment.

Extension of the time for payment or
modification of any other term of the Note or this Mortgage
granted by Lender to any successor in interest of Borrower
phall not operate to release in any manner the liabllity of
the criginal Borrower and Borrower'’s successora in interest.
Lendzr-shall not be required to commence proceedings against
such ourcessor, or refuge to extend time for payment or
otherwige modify any term of the Note or this Mortgage by
reagson of-ouv demand made by the original Borrower and
Borrower's svccessors in interest.

Forbearance by Lunder Not a Waiver., Any forbearance by

Lender in exercisinsg any right or remedy under the Note or
héreunder, or otherwise afforded by applicable law, shall
not be a waiver of, or preclude the exercise of, any such
right of remedy. The procurement of insurance or the
payment of taxes or othe¢r liens or charges by Lender shall
not be a waiver of Lender's night to accelerate the maturity
of the indebtedness secured- by this Mortgage.

Remedies Cumulative. All remelizo provided in this Mortgage
are distinct and cumulative to anv sther right or remedy
under this Mortgage or afforded by law or equity, and may be
exercised concurrently, independently oir successively.

Succegsors and Assigns Bound; Qoigt and Several Ldability:

Captiong. The covenants and agreementa herein
contained shall bind, and the rights hesrzunder shall
inure to the respective succegsors and assians of
Lender and Borrower, subject to the provisiors of
paragraph 16 hereof. All covenants and agrecmzinta of
Borrower shall be joint and several. The capcirnsg and
headings of the paragraphs of this Mortgage are-fcr
convenience only, and are not to be used to interpret
or define the provisions hereof.

Notice. Except for any notice required under applicable law
to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such
notice by First Class Mail, addressed to Borrower at the
Property address, or at such other address as Borrower may
designate by notice to Lender as provided herein; and (b)
any notice to Lender shall be given by mailing such. notice
by First Class Ma2il to Lender’s address stated herein, or to

.
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such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in
this Mortgage shall be deemed to have been glven to Borrower
or Lender when given in the manner designated herein.

| L Saverahility. This Mortgage shall ba
governed by the laws of the State of Illinols. In Lhe event
that any provision of clause of this Mortgage or the Note
conflicts with applicable law, such conflict shall not
affect other provigions of this Mortgage or the Note which
can be given effect without the conflicting provision, and
to this end the provisions of the Mortgage and the Note are
dezlared to be severable.

Borrcwer’s Copy. Borrower shall be furnished a conformed
copy of the Note and of this Mortgage at the time of
execution, or after recordation hereof,

Transfer of .lie.Property: Assumption. If all or any part of
the Property or an ilnterest thereln is sold, transferred or

conveyed by Borrzwer without Lender’s prilor written consent,
excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage; or (b) the creation of a
purchase money security dnterest for household appliances
Lender may, at Lender's option, declare all the sums secured
by this Mortgage to be lmmediately due and payable.

Acceleration; Remedieg. Upon dorrower's breach of any

covenant or agreement of Borrowsr in this Mortgage or the
Note, including the covenants to pav when due any sums
secured by this Mortgage, Lender, ar-Lender's option, may
declare all of the sums secured by this Mortgage tc be
immediately due and payable without furtlier demand, and may
foreclose this Mortgage by judicial procesding. Lender
ghall be entitled to collect in such proccezing all expenses
of foreclosure, including, but not limited to. reasonable
attorneys’' feee and costs of documentary evidence. abstracts
and title reports.

Agsignment of Rents: Appointment of Receiver: Lender in
Posgegsion. As additional security hereunder, Borrosex
hereby assigns to Lender the rents of the Property, pravided
that Borrower shall, prior to acceleration under paragraph
17 hereof or abandonment of the Property, have the right to
collect and retain such rents as they become due and
payable,

Upcn acceleration under paragraph 17 hereof or ‘
abandonment of the Property, and at any time prior to the
expiration of any period of redemption following judicial
sale, Lender, in person, by agent or by judicially-appointed
receiver, shall be entitled to enter upon, take possession .
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of and manage the Property, and to collect the rents of the
Property, including those past due. All rents collected by
Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of
the rents, including, but not limited to, receiver’'s fees,
premiums on receiver's bonds and reasonable attorneys’ fees,
and then to the sums secured by this Mortgage, Lender and
the receiver shall be liable to account only for those rents
actually received,

Release. Upon payment of all sums secured by this Mortgage,
Lenzer shall release this Mortgage without charge to
Borcuwer, Borrower shall pay all costs of recordatien, if
any. '

Walver of Jiomestead., Borrower hereby walves all rlght of
homesteada exemption in the Property.

Waiver of Statutory Rights. Notwithstanding anything to the

contrary containzd® herein, Borrower shail not apply for or
avail itself of anv-oppraisal, valuation, stay, extension or
exemption laws, or anv so-called "Moratorium Lawe" now
existing or hereafte: snacted, in order to prevent or hinder
the enforcement or forarluisure of this Mortgage, but hereby
walves the benefit of such laws. Borrower does hereby
expressly waive any and all rlghts of redemption under any
order or decree of foreclosure of this Mortgage on behalf of
the Borrower, and each and every. person, except decree of
judgment creditors of the Borrowsr, acquiring any interest
in or title to the Property subseguent to the date of this
Mertgage.

Hazardoug Substances. Mortgagor shall ror cause or permit

the presence, use, disposal, storage or relezse of any
Hazardous Substances on or in the Property.  Mortgagor shall
not do, nor allow anyone else to do, anythirng affecting the
Property that is in violation of any Environmeiitsl Law. The
preceding two sentences shall not apply to the rrerence,
use, or storage on the Property of small quantitiew «of
Hazardous Substances that are generally recognized to-be
appropriate to normal residential uses and to maintenance of
the Property,

Mortgagor shall promptly give Lender written notice of any
investigation, c¢laim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving
the Property and any Hazardous Substance or Environmental
Law of which Mortgagor has actual knowledge. If Mortgagor
learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary,
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Mortgagor shall promptly take all necessgary remedial actions
in accordance with Environmental Law.

Ae uged in this paragraph 22, "Hazardous Substances" are
those substances defined as toxic or hazardous subptances by
Environmental Law and the followlng substances: gasoline,
kercosene, other flammable or toxilc petroleum products,,
toxic pesticides and herbicides, volatlle solvents,
materlals containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 22,
"Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to
herltvh, safety or environmental protection.

If any provision in this Mortgage is inconsistent with any
provigion of the Illinois Mortgage Foreclosure Law (Chapter 110,
Sections 15-170., et geqg., Illinols Revised Statutes (the
"Foraclosure Act";, the provieion of the Foraclosure Act shall
take precedence ovcr the provislons of this Mortgage, but shall
not invalidate or reader unenforceable any other provision of
this Mortgage that can be construed in a manner consistent with
the Foreclosure Act.

If any provision of tiiiz Mortgage shall grant to Lender any
rights or remedies upon defavit of the Borrower which are more
limited than the rights that wovlid otherwise be vested in Lender
under the Foreclosure Act in the ahsence of that provision,
Lender shall be vested with the rigats granted in the Foreclosure
Act to the full extent permitted by  Yaw.

IN WITNESS WHEREQF, Borrower has avecuted this Mortgage.

HISPANIC HOUSING DEVELOPMENT
CORPORATION,

an Illineis not fox profit
corporation

Thia instrument prepared by:

Harrison J. McCown, Eaq.
LaSalle National Bank

135 South LaSalle Street
Chicago, Illinois 60603
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STATE OF ILLINOIS )

) 88.
COUNTY OF COOK )

i

1, Johd R, J"\/CQ , a Notary P

bli¢ in and for said
county and state, do herdby certify that Mh‘ﬂb 'iofc{ﬂr' ,
personally known to me to be the same person

hose nal_r_e ig
gubscribed to the foregoing instrument, as ﬂeﬂ&ﬂ
of HISPANIC HOUSING DEVELOPMENT CORPORATION appeared before me

this day in person and acknowledged that he/she signed and

delivered the said instrument as his/her free and voluntary act

of said corporation on behalf of said corporation for the uses
and purpores therein set forth, :

Giyen upfer my hand and notarial seal this }Df'ff\. day of
|

, 199L-
N2,

Not Public Q W
My Commission Expires:

OFFICIAL SEAL

JOHN R yoyog
mmm PURLIC STAYE 220 4y S

COMMISSION | PILS 1726/
NHNHHWNWMN“NWHMNMA}

HIM:clk
X042544 .AGR
April 27, 1994

w

C.:‘.

‘) .
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EXHIRIT A
LEGAL DESCRIPTION
PARCEL 1:

LOT 4 IN BLOCK 5 IN GEQORGE A, SEAVERN'S SUBDIVISION OF THE
SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. ‘

PARCEL 4.

LOT 1 IN T{% RESUBDIVISION OF LOTS 5 AND 6, IN BLOCK 5 IN GEORGE
A. SEAVERN'S 5WBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHWEST
1/4 OF SECTION-25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIZN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

LOTS 1 TO 3 IN BLOCK 5 JN GEORGE A. SEAVERN'S SUBDIVISION OF THE
SOUTHEAST 1/4 OF THE SOUTLWMST 1/4 OF SECTION 25, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE(TATRD FRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 4:

LOT 2 IN THE RESUBDIVISION OF LOTS 524D 6 OF BLOCK 5 IN GECRGE
A. SEAVERN'S SUBDIVISION IN THE SOUTHEASI 1/4 OF THE SOUTHWEST
1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RAYGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOZS.

PIN: 13-25-321-002 (PARCEL. 1)
13-25-321-011 (PARCEL 2}
13-25-321-001 (PARCEL 3)
13-25-321-012 (PARCEL 4)

COMMONLY KNOWN AS: 2451 N. SACRRMENTO
CHICAGO, ILLINOIS




