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TOCGETHER WITH i} she improvements wow or herealier erected on the propenty, and sl casements, appumenanes,
andd Nixtures now of heseadter o pars of the propenty, All replacements sad additions shall also be covered by tis Secunity
Instrtment. All of the foregoing is referred to in this Secarity Instrament i the “Propeny.”

BORROWER COVENANTS that Borrower is lawlully scised of the estiie hereby conveyed and has the nght o
morgage, gram and convey the Property and tho the Property is unencumbered, except for encainbranees of recond,
Borrower warrats and will defend gencrnlly the tile to the Propenty against all clatns and demands, salnpect 10 any
encumbriness of recond,

TING SECURITY INSTRUMENT combines unifond covennnis for naonal ke and non-utaforny covenanis with
Jimited varintions by jurisdicsion 1o constiie n aniform security instument covering real propenty.

UNIFORM COVENANTS, Burrawer and Lender covenant and agree as lolloas:

1. Payment of Principa) and Interest; Prepuyment and Late Churges,  Bomawer shall promply pay when doe the
principal of and imerest mn the debt evidenced by the Note and nny prepayment and late charges due indet Lise Nale.

2, Funds fiir Taxes and Insurance.  Subject (o apiicable daw or (0 ¢ writlen warver by Lender, Bonower shall pay
o Leader an the day monthly payments ure due wnder the Note, until the Note is pard s (il sum ("Tands") for: al yealy
txes mid nssessecnts which may altadn prionty over s Socurity Instrasnent a8 a lien on the Propeay; (h) yeaely feasehold
parymenis or grovsi rents on the Propenty, il any; () yearly hazard or propeny imsutimee preimims, () yealy flowd
INSURANCE Premisiis, H-any; (c) yearly mongage msurunce premiums, if any: aid (10 any sims payatle by Borower o b ¥
Lender, in pecordance 4t the provisions of vwragraph B, i lew of the payment of morigage insurance premims. These L
items are called “Bscrow boms” Lender may, at any time, collect and hold Fuands m an smount not s exceed the masismm 20
mmount o Jender lor u feddaiiyrelmed montgage Joan may require for Rorrower's escrow account undet the federdd Kol > -
Estate Sentlement Procedures ‘Aey of 1974 as amended fram gme 1 time, 12 US.C 82601 efseq CRESPAT), onless » -

canothar Juw thar apphics w0 the Frads seis o lesser wmount. K oso, Lender may, ot any tme, collect and hobd Funds i an
amount tol to exceed the lesser mmoriin Lender may extimate the amounl of Funds due o the Bisses of current data amd -«
seasttable estimates of eapenditnres o fiarae Escrow ieas a5 atherwase i accordance with apphicable law, Ve

‘e Fonds shall be held in an insuitnten whose deposits are insured by o federat agency, mstrumentahiy, ar enlity
(inchuding Lender, i Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Fuids o pay
the Escrow lwems. Lender may aot charge Borower for holding and applysog the Funds, annually amalyzmig the excrow
aceotint, or verifying the Escrow lems, unless Laodir pays Borrower iterest on e lunds and apphicable law penmis
Lendder W make such o chirge, However, Lender may equire Borrower 1o pay a one-ime chiange for an mdependent real
estite ax reporting sepvice used by Lender in conneetion wraiibis loan, unless applicable kaw provides otherwise, Piless an
ngreement is made or applicable faw requires imerest to he paid, Lender shall not be required o pay Borowet aiy imterest
ar carnings on the Fads, Borrawer and Lender muy agree 19 writing, however, that mlerest shiall v pand on the Fands,
Lender shall give o Borrower, withoi charge, an annual accountingaf the Funds, shawing credils and debits (o the T-unds
nnd the pumose or which each debit o the Funds was mude. Thedrunds are pledged as adidivonal sccussty for all sums
secured by this Security Jnsinaient,

If the Funds held by Lendes exceedd the wmounts peomitied to he adid by applicable Law, Lender shad aceoun i
Buorrower Tor the excess Funds in accondsice with the requirements of applicatic law., Habe amount of the Fonds hikd by
Lewder an any ime is not sufficienm w pay the Escrow Hiems when due, Lendeemesy so notity Bomower i wating, ane!, in
such case Bogrower shall pay to Lender the amount necessary 40 make up the gelvieney. Bonower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon paryment in Tt of all sams secured by this Secority Instroment, Leader shial proamply refund to Bomower ay
Faunds held by Lender. If, under paragraph 23, Lender shabl acqusre or sell the Property, Lendey, pron 1o the iwguasiion o
sale of the Property, shadl apply any Funds held by Lender ot the time ol sequisition oF sale aacredit against the sems
secured by this Security Instrament,

X Application of Payments,  Unless applicable law provides otherwise, all waytenls receives hy Lender inaler
praragraphs 1 and 2 shall be appied: first, w any prepayment charges due under the Notes second, o doarits payable uider
pasngraph 2; i, to interesy due; fourth, to princapal die; amd Last, o eny lite <harges due under the Note

4, Charges; Liens,  Borrawer shal) pay ofl wxes, assessments, charges, hnes and nsposiions alieiabie o e
Propenty which may attain prionty oves g Sccurity Instrument, and deasehold payments ar grousd rents, o any. Bormower
shall pay ihese obligations in the manner provided in paregraph 2, or if not paid in that manner, Bomawer shali pay thew on
time directly 1o the persan owed paymenms. Borrower shall promply furmish o Lender sl nohices of amotins o be pand
under this piuagroph. 1 Burrowes makes these payments directly, Bomower shall prompily furmish s Fender recopls
evidencing ihe paymens, RIS T Lol J o

Borrower shill promply discharge any e which has priority over this Security Instrument undess Borrawer: () aprees
fi writing to the payment of the abligation secared by ihe lien in o manner acceplable to Lender; by contests an pood fiaih
the lien by, or delends agninst enfarcement of the hen in, Jepat proceedings whach i ihe Lender™s opmins operaste 4
prevent the eiforcerment of the dien; or (©) secores from the holder of the ben an agresment sabslactiey to 1 endes
subardioming she Hen 1 thas Socurity Instrument, iF Lender determines that any pan of the Propenty s sabiect 1o hen

- which muy attuin priority over this Security lnstrumient, Lender may give Borrowes o notice wentdymy he hen. Borower
shall satisly thie lien or ke ote o more of the aclinns set forth above within 10 davs of the giving ol neuce,

5. Hurned or Property insuranee,  Borower shall keep the improvements now existng o bereaties crecled an the
PMroperty insured gpmnst Joss by Tire, hazards included within the 1eem "extended coverage™ and any other havasds, nictuding
floceds o floodifiy, for which Tamder regures nsuranee, This ansuraince shadt be mamtoned m e amounis and
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any condenmptistt o other wking of any part of the Propeety, on for convevanee e hew of comdemnation, are heichy
assignod and shalk be paid o Lender,

I the evemt of o wial wking of the Property, the proceeds shall be apphed 1w the sunis secured by this Secaniy
Instrusent, whether or not then due, with any excess pald o Borrower, In e event of a parssl tahang of the Propeny in
which the it market value of the Property immedintely before the saking is cquaed o or greater than the anitint of the sams
secured by this Secunty [nsiument smesistely hedore the inking, naless Horrower and Tender otherwise igree m wnting,
e sums secared by this Seearity Instrument shal) be reduced by the amoum of the pioceeds muluphicd by the fotlowmg
D tion: {n) the ] amount ol li\c sions secied immedimtely betore the taking, divided by thy the B maer viloe of the
Peopersy immedinely befoie the tking, Any balance shall be pand 0 Bonower. fnthe event ol a pamal taking ot the
Property ity which the Jair marhet vadoe of the Propeaty immediely Defare tie taking s dess thim the amotint of the sy
secired immedintely befinre the gaking, onless Borrawer and Lender otherwise agree o watimg i ankess appheable faw
ocrwise provides, e proceeds shall be applicd to the sans secured by s Secunty Instrument whether an nat the sumes
ire theh die,

I the Propenty s absndenicsd by Borsower, or i, after nobce by bemder o Rorrower thit the condennat offers urinahe
an awiagdd or seltesclaim bor dumages, Borrower fmbs o respaond 1o Lender witkin 40 days aftee the date the notee s piven,
Lender iy mthedzed o collect and apply the proceeds, st its option, either o restorabon of tepair of e Propeits on o the
sums sevued by thidSecmmy toseement, whether or not thea due,

Undess Lendet and Senower otheswise ngeee i weiting, any apphicaton of proseeds o prsapal shiadl not extend o
prosipone the due date o 3he montbly paymenis reterred 1o m paragraphs 1and 2 o change the ameent of such pasinents,

11, Borrower Not Relaeed: Forbeavance By Lender Nota Walver,  Fuaenwuon of the tme feds payiiest ol
ttexliiction of wniadzatinn of dussums seomed By Whis Secunty Instument pumted Dy Y Emder (o amy sineessor 1 ineses
af Borrower shall nor opetate 16 lease the lisbility of the eriging) Bopower or Bomswer's successars monietest | ender
shall not be avguived o commence proccedings puninst may seceessor By mleest of edise o extend ime Tor piviment o
atherwise modity mmottization ol the samssecured by s Secwrity Instiment by reasin ot any desind maife by the
origing) Borrower or Booower's sueceasors ineinterest. Auy fotheasanee by Lender s exervismg any ipht o semedy shall
e be v waiver of o preclude ihe exercise alamy nght on remedy.

12, Successors wid Assighs Dound; Jolny pao Several Linbility; Co-sgaers,  The covenants and apreements of iy
Secority nstrumeat shall hisad aod Deneht the sucesssors mid assigns of Lender and Borower, subject o the provisions uf
pragesph 17, Bomower's covemts and apreemenia sadl be jomt and several. Any Bonower who cossipis tus Secutny
Tstnnent bt does not excenle the Note: G} is cossiging this Seconty Iostrament only o morgrage, prant and conves tha
Borrower's interest in the Propenty under the 1erms ol this Security Instnanent; thy s not persomally obhigated o pay the
sy secured by tis Securnly Instamment; and (¢} agrees thavlctvior angd any othes Bomower may apee 1o extend, imedity,
forhear or make any eecomsdations with segand 1o she e of s Secumy Tostrument o the Note without thial
Dorower’s consei,

B8, Lonn Charges,  H the lomn secured by this Secarity Srstrasiesd s sabjeet oo s which sels giaxanmum joan
charges, and tad law v fually iulc'}‘uctcd sy (b the intesest o othey Joap charpes collecied or to be colleded oy conneciion
with the Toan exceed the peanitted lmits, then: i) any such lean charge stall Bovaduced by the amount siecessany 1o educe
the chinge o the permitied limit and (b) any s already collected fas Bosowepawhich vaveeded permitted Tty wall be
retuted 1o Bortower. Lender inay choose 1 make this retund by reducing the praecpsl owed wider t5e Nole or by mab g
adtirect payiment o Bosrower, 1 retund reduces principal, the teduction wdl be troatesas i jastal prepaymenm shoul any
jrepayrient charge under the Noke,

L4, Natices,  Any notice 10 Barrower provided for m this Security Tnstiument shall vepoeen by delveting seop by
maiking it by fiest class maid unless applicable faw requires use of another iethod. The<aoseashall be directed 1o the
Propeity Address or any other address Borrower designates by nolree (o Lender, Any notive i ander shall be poen by
st eloss s o Lended™s address staged Berein or any other nddiess Eender desipnates by nobccwatorrower. Any notie
provided for s ths Sceurisy Iasirment shal be deemed w have been giver 1o Bormower o Lender waer nven as provadesd
it this parigraph,

18, Governing Law; Severability,  This Security Instrament shalt be governied by feaeral Law and e Taw of the
jurisciveion i which the Propenty is Toemed, In the evem that any provision or clause of this Secumy Instrument or the Note
conlicts with applicable B, such conflict shall ot affeet ather provasions of tins Secunty Instument o the Nole swhyl
can be given elfect without the conflicting pravesion, 7 thas end the provisons o this Secunty Instument and the Note are
dechired 10 be severalie,

16, Borrower's Copy,  Burrower shall be given ose contormed capy of the Mote ad of this Secunty Instrament.

17, Transfer of the Property or a Beneficlel Interest in Borrower. 1 ol ar any pigt of the Propeny o iy mleres
in it is soll or teansterred (or i a beneficinlinterest in Bomower 1s sokd or transferred and Bomowet s oot s taliuead pessem
without Lender's prior writlens consent, Lender may, at its option, require immediate pavmentn full of all sums secured by
ihis Sccurily Instrament. However, this option shall not be exercised by Lender if exercase is prohibwted by federal law as ol
the dnie of this Security Tnstrument,

It T ender exercises this option, Lember shalt give Borrower nolice of aceeleration. The notsee shall provade a penod ol
pob ess than 30 days trony the date the notice &5 delivered or mailed within whch Boarrower must pay sl suins secmed by
thiv Sccurity Instament. H Borrower Tails 1o pray these smas prior ty the expirtion of ths period, Lender may mvohe any
semedies permitied by this Secority nstameny without Tarther nuice or demind on Boower,

18, Boreower’s Right to Reinstate. 11 Bonower saeets cenain conditons, Borrower shall have the nght o bave
ctinrcement of this Scearty Tistument discontinued ot sny time prior 1 the easdier of: G 5 days (o such other peenad s
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24, Ridery to this Security Instrument,

If one or maore riders are execuled by Borrower and recorded together with

thix Sccurity Instrument, the covenants and sgreements of cach such rider shall be incomorated e and shal amend and
supplement the covenuniy and agrecmcnts of this Security Instrument as if the rider(s) were s part of s Secuny

Instroment. {Check applicable box(es)]
|

Gruduated Payment Rider

Batloon Rider

H

Other(s) {specify]

X1 Adjustable Raie Rider H Condominium Rider
f —J Pleaned Uit Development Rider

i _] Rate improvement Ruder

[:] 14 Fanndy Rades

-
I _} Raiweekly Pavmeat Rader

I] Secotzi Home Kader

NY SIGNIBG BELOW, Borrower secepts and ngrees 1o the werms amd covennmts contimmed e pages b iouph 6 6l ghis
Seemity Instrnmentaid inamy nider(n) excented by Boraower and recorded with i,

Wiliess:

Witness:

//LA/«( ,’/ }* ...,{/ - (Seal)

MICHAKL S, BIRANDTY Bormwer
. SO Seal)
u Wt
a . b / .
(7 a
t‘“\”'()l "] 'N“l"l | ( e’

//f‘ /fi/(-l' /(e/(

dnhwcn)u'miylhul /), ’f ({

H/« ;rff/ //f'/ (’/f/{ ;/‘*//‘ vl e

“Seal

Parron

'/" f/é//”///’z R

"Ml()l. HALBANTIAN BRARDT

#
“OFFICIAL SEALY
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THIS ADJUSTABLE RATE I{HII R iy mmic thy =~ ZND - dpy of -MAY - e N0 94 ks
incorpornted into wid shadl be deemed o nmend and supplement the Motgage, Dt-l.‘ll uf lrusl or Su.mely Drul (the
"Seenrity Tnstrument”} of the samie e given by the undersigned (the "Borrower”) W sceure Borrower*s Adjustanle
Rute Mote (the "Nate") 16 AMERICAN MORTHAQE AND AEAL ESTATE SERVICES, INC.,
(e "Eender™) ¢f the saune date nnd eovering the property described in

the Security Instrument and located ot
A960 WO LAND AYEHUR,  WPPEKE GPRIHGE, 1L Glhhh

{Proporty Addineg |

THE NOTE CONTAINSG PROVIBIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMDUNT THE BORROWER'S
INTEMEGRY RATE CAN CHANGE AT ANY ONE TIME AND THE MAX{MUM RATE THE BOR-
AOWER MUSBT PAY.

ADDUTTONAL COVENANTS, Invuddition to the covenants imdd ngrecmenty imade in the Security bastrament, Horrower
and Lender further covenani sd agree as fillows:

A INTERESY 3ATE AND MONTHLY PAYMENT CHANGES
The Nowe provides foran initinl interest e of - 1. 7506 %, The Note provides for chatiges in the bterest rnte and the
monthly paymenty, i (ollows: :

4, INTEREST RATE AP EMONTHLY PAYMENT CHANGES
(A) Change Dites
The interest rate | will pay ‘mey change on the Girst day of JUNE LD e st dday
every 12th month thesealter. Bach/deao on which my interest ro condd change ix called o "Chiange Date,”
(B8) ‘The Index : :
Beginning with the first Change Dins? vy interest sate will ba based onoan Index, The "Indox” is the weekly uverage L7
yield on United States “Ureasary securitics odjesed 1o 0 constnt matarity of 1 year, o5 made availabie by the Federd ;;:
Reserve Hoard. The most recent indes Gligure avinlable as ol the date 45 days belore canh Change Daic is catled the (o)
"Current lodex.” £
t the tidex s no longer available, the Note Haer wvill choose i pew index which is based upon comparnble . ;'i
wlormation. The Note Holder will give me notice 0540’5 choice, t;

() Cdeulntion of Changes
Before each Change Date, the Note Holder will cilculite my new interest rate by adding TwWo AND THREE FOURTHS
pesceniage points {2, 7500 %) W e Current index. The Note Holder wilt then ronnd the, ™
resubt o this sddition o the aearest one-cighih of one percestagegrant ((L125453. Subject 1o the Himits stited in Sc\.hmk
A1) below, this ronndesd amonnt will be oy new interest rate unticthic cext Change Dae. o
The Noto Holder will then detenming the samount of the monthly payzaesit thiat wouald be sufficient (o repay the &
ungusid principal thae | expected o owe at the Change Bate in Tl onfhy matusity date atiny new interest mte in P
substantially counl payments. The resabt of this calealstion will be the ntssy mnoess of my monthly payent, -
Y o
(1) Limits on Interest Rate Changes
'l'hv inerest rnu Fam reguired to pay mt the Giest Change Pate will not bo greaie Shinn L1590 O o bess than
1500 Thereafier, vy interest rate will never be increased or deereascd s eay sml..lc Chunge Date by inore
l!mn fwi pcrccnuu.w. 1lumr.\ (204 teom the eate of interest 1 have been paying For the proccdiog twelve momhbs, My
interest rte will never e greater than L3.4h00 4. e
(1) Effective Date of Chioges ‘ : PRI
My new interest rale will become effective on cach Change Date, T will pay the amount ol vz nevy inonthly payment
beginiing on the fesCmonthly paymuend dute nfter the Chaoge Date untid the amount of my mondig-peseent changes
ngain,
{(¥) Notice of Changes
The Note Holder wili debiver or mail to e o notice of any chiviges i my interest mte ind the amaunt of ey monthly
paymend bofore e eltective datz of any change, Fhe natice will include information required by law ta be given me nml
ul\u the Gtle and welephons pumber of w prerson who will answer any gueston 1 inny have regiading ihe notice,

TRANSEFER OF THE PROPERTY OR A DENEFICIAL INTEREST IN IH)RR()WI- ST
lliulmln Covenant F of the Seearity lnstnpuent is amenshed 1o read s Tollows: . "
Teunsfer of the Property or n Heneficinl Totevest In Borvower, [0 all or any part of the Pmpcny ar any inferest i i is
suld or transterted (0 i beneticind interest in Horrower is sokd or tapsierred snd Borrower s not o natural person) - o
without Lender's prios written consent, Lender may, al its aption, reguire imamediste pnyment in full of ol sinz secured
by this Seeurity lstument, However, this oprion shall pot be exercised by Lender il eaercise is probibited by federnl taw
as oF the date of this Security Tnsuoment. Leoder wdso sttt iet exercise this option it () Borrower causes o be
sulwnitted to Lender Information reguired by Tendor to evihinne the intended teansferce as 100 new loan were belig nide
tr the tnwsleree; und (b Lender reasonably determines dast Eender's securily wili not be imgaired by the loan
wsuption ad that the n-.k of g breach al any cove g or ngm'n'\'nl iu lllh Sceiity Instrument is peceplable o

Ui

o
'
Lender, O ) T TIPS TR T TTTICRTY R Y Hl.-uw i [ TN P L R L ELE TN IR TR H S
[ALNLN i [R R TE co e e P PR U RN ALY ST VAP S L L LPAL Pty e i ap et
R D N O S LI A TT R A T E A O 1 IR PR LR ERE S PR TR B K A

N f{/{ N L "By initinking, the Burrawer(sy acknowledgels) that this g is puge 1 of 2

i f;’"\
C# lairiete ) ~ ey
APCTX0%L (Kol Sy ey AlRTIvg

MULTISTATE ADJUSTABLE RATE HIDER + AHM 8% -Singla h\m!ly « Fannle Ilu.'Fr- die Maa Unllmm lnuuumom Farm i1 )/8b
Form 20041 taa1r) Paga Vol (aal | akie Mosinata Foime, Ine URA 1800 F3 0300 T I 0k 1 BGC 248 P4 TEAX (B18) 1% 1034
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