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with the ull debt if not pald earlier, due and
. 4 i .hls Security lnstrument secures ta Lender. (2) the repayment of the debt

h nterest and all‘r ﬂt.W&JS. exiengions; and modifications; (b) the payment of all other sums,
ar : c. pro.ect the securlty of this Security Instrument; and (c) the performance of
dn gr' em nts upder uils eecu tty Instrument andtha Nota. For this purpose, Borrower does
' nd,ponvey to’ Ldnder thisie! ewing described property located In
co’ ) K, iy .S S County. illinols-

4P ARCELS 4-»un11 4 TOGETHER WATH 1 TE-UND FVIDED PERCENTAGE INTEREST IN. THE
COMMONSELEMENT STLIN "LARKSPUR VI "CONDOMINT LHUASUDELINEATED . AND  DEFINED IR THE

¢ -DECLARATI OHCRECORDED! ASIDOCUNENT NO. 22794386 IN SECTION 30, TOWHSHIP 41
' LOVICEAST DIRRTNC {PAL MERTDTAN;. 1N COOK COUNTY,

B g TR PR ;

i -!. ;'-4 N "J HOS I Sl g g

rueasss AND‘EGRESS FOT THEFBENEFLT. OF PARCEL 1 AS

'nanane ﬂas'nunasnra'szasv IBTE coox COUNTY,

RECORDING  29.00
LS MATL ey 090
¢ 944 847

CHANOVER: PARK

Pt AR il e M
420 4; BR.LST| N

i o o [Streatls, i

("Property Addre

TO i'{'ﬁf’éﬁﬁe Improvements how ar} herea?ter aracted on tne propeny. and. all’ easements, rlghts
il ol

GETHER W
appurtenapces! rents oyaitles, | m[neral 0 as,rights and profits, water rights and siock arid all fixtures now or
hereafter a, part.of the, property All replace[pegts and addttlons shall. also be covered by this Security Instrument. All of
the foregoing Is: ref it s Security trument as the “Property.”

Q\IENANTS that Borroyver I8 lawfully selzed of the estate hereby conveyed and Has the right to
mortgag gran,t;and qonu=~-the Propertyiand thatthe Property Is. unencumbered -except for encumbrances of record.
l"’ efend generalty the tttle fot lhe Property agalnst all. claims and demands. subject to any

Borrower-warrants ana.will.d
encumbrances of record. |-
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date of the monihly paymerss, wh réferrtd td invPdr hig=0r amolit of such paymants. Any
excass proceeds over an amount raquired to pay all outstanding Indebtedness under the Note and this Security
Instrumient shall be pald 1o the entity legally antitled thereto.
8. Fees. Lender may collect fees and charges authotized by the Secretary.
9. Grounds for Acceleration of Debt.
(a} Detfault. L ender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require Immediate payment in full of all sums secured by this Security instrument |f:
(1) Borrawer defaults by failing to pay In full any. monthly payment required by this Security Instrumant prior
to or on the due date of the next monthly payment, or
_ {iIy Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security instrument.
(b) Sale Without Credit Approval. Lender shall, If permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security instrument if:
(i) All or part of the Property, or-a bengficial Intarest In a trust owning all or part of the Propenty, Is soid or
ctherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Propertyis not cccupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
. accordance with the requirements of the Secretary.
{c) Mo Waiver. If clrcumstances occur that would permit Lender to require immediate payment in full, but Lender
does not requlre such payments, Lender does not walve its rights with respect to subsequent events.
(d) Regulaticiie of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the casa of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument dogs ‘not authofize acceleration or foreclosure [f not permitted by regulations of the Secretary.
(e )Moartgage No. Insured. Borrower agrees that should this Security instrument and the note secured thereby not
be eligibie for Insurarico under the National Housing Act within 60 DAYS from the date hereof,
- Lander may, at Its zptiurand notwithstanding anything In Paragrapft 8, require immediate payment in full of all

- siitfis sE6UrEd BV thisTE ecurity Instrimant. A written statement of any authorized agent of the Secretary dated
.. subsequentto::60: DAYS.w . . from the date hereof, daclining to insure this Security instrument and the
“note secured/therebiy; shall e’ deemed conclusive proof of such inetigibllity. Notwithstanding the foregolng, this
option may hot be exercised. ">y Lender when the unavailabllity of insurance is solely due to Lender's failure to remit

a mortgage insurance premium t~ihe Secretary.

1110 Reinstatement. ‘Borrower haz.« rignt to be reinstated if Lander has required lmmediate payment In full because
of Borrower’s failure to pay an amount cue v=der the Note or this Securlty Instrument. This right applies even alter
foreclosure proceadings are Instituted. To rains ate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account rurrent Including, to the extent they are cbligations of Borrower under
this Security'Instrimeént; foreclosure costs and resisonable and customary attorneys’ fees and expenses properly
assoclated with:the foreclosure proceeding: Upor renstaternent by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as i#:1 ender had not required immediate payment in full. However,
Lender Is not required to permit reinstatéiment if: () Le nder has accepted rélnstatement after the commencement of
fareclosure proceedings within two years Immediately, pizceding.the commencement of a current foreclosure
procaseding, () relnstatemeant will preclude forecldsiire o difiérent grounds in the future, or (i) relnstatement will
adversely affect the priority of the lien created by this Securi’y Instrument.

""" '11. Borrower Not.Released; Forbearance by Lender Not.a Waiver. Extension of the time of payment ar
modification of amortlzation of the sums secured by this Securt(rztrument granted by Lender to any successor in
interest of. Borrower:shall not cperate to release the (fability of the‘oriyizal Borrower or Borrower’s successor in interest.
Lender-shali not be required to commence proceedings against any suscessor in interest or refuse to extend time for
payment or otherwise modHfy amortization of the sums secured by this Sgcurity Instrument by reason of any demand
made by the original Borrower or Barrower's siccassors in interest. Any forLsarance by Lender in exerclsing any right
or remedy shall not be a waiver of or preclude the sxercise of any right or (emedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-3/grars. The covenants and agreements ol
this Security Instrument shall bind and benefit the successeors and asslgns of Lincer and Borrower, subject to the
provisions of Paragraph 9.b, Baorrower's covenants and agreements shall be jolii znJ/several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is ca-signing thirSecurity Instrument only to
martgage,.grant-and-convey.that Borrower's interest In the Propénty under the terms of this Security Instrument; (b) Is
not parsonally obligated to pay the sums secured by this Security Instrument; and (c) eg-ees that Lender and any other
Borrowsr may agree to extend, modify, forbear or make any accommodations with regard t~ ui9 terms of this Security
Instrument or-the Note without that Borrower's consent. T

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by ralivering it or by
miailing It by first class mail:unless applicable law requires use of anothef method. The nallce sha!i b2 directed 1o the
Property.Address or any othér address Borrower designates by notice to Lender. Any notice to Lenser shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice ta Bavraviar. Any notice
provided: for i this' Securlty hstriiment shall be deermed to‘have béen given to Borrower or Lender whetvgiven as
provldéd;ln*ihlisﬁﬁa?ég"raph. R B T L e N T A U R

1a. Governing Law; Severability. This Security instrument shall be governed by Federal law and the law of the
jurisdictjon In which.the Property Is located. In the event that any, provision or clause of this Security Instrument or the
Note conflicts With applicablé law. stich'conflict shall not'affect othér provisions of this Security Instrument or the Note
which ¢an be given,effect;without the conflicting provision. Te this:end the provisions of this Security Instrument and the

Note ‘aré déclared to be severable. L

‘116, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

(v 16-Assignmentof. Rents.: Borrower: unconditionally assigns and-transfers to Lender all.the rents and revenues of
the Proparty, Borrower;authorizes:Liender, or.Lendar’s'agents to collect:the rents and revenues and hereby directs each
tenant:of the Property to'payithe rentsto Lender or.Lender's agents. However, pricr to Lender’s notice to Borrower of
Borrower's:breach of any.covenant.or. agreemant In the Security. Instrument, Borrower shall collect and recelve all rents
and rgvenues of the "I?,rgtpher;y; as.trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absoluté assignmmient and not an assignimient fof addional security only... . -

., It Lendér gives notice of breach to Borrower: {a) 'all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to
cailect and receive’all'of the Tents’of the' Property: and (c) édch tenant of the Property shall pay all rents due and unpald
to Lendér'orLenders'agent oif Lender's wiltten demand tothe tenant.  * o

BorroWer hias not Bxecuted any priar assignment of thé rents dnd has not and will not perform any act that would
prevent Lénder trofiexercising s rights urider this Paragraphas: - < - - ‘

Lender shall not be regquired to enter upon, take contral of or maintain the Property before or after giving notice of
breach to'Borrower;; However, Lender or.a judicially appointed recefver may do so at any time there Is a breach. Any
application of rents'shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is pald in full.
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LOANNO. 937630

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM HIDER ismade thls 28th dayof April, 1994 ,andlis
Incorporated into and shall be desmed to amend and supplement the Mongage, Deed of Trust or Security Deed
{*Security Instrument”) of the same date given by the undersigned (“Borrower”) to secure Barrower's Note
(Note"yto HIDWEST FUNDING CORPORATION, AN [LLINOIS CORPORATION

("Lender") of the same date and covering the prcperty described In the Security Instrument and located at:
7542-4 BRISTOL LANE,HANOVER PARK,IL 6D103
: - (Property Address)
The Properky Address includesa unit in, together with an undivided Interest in the common elements of, a

condaminium project known es:
LARKSPUR 3 CONDOMINIUM

{Narne of Condominium Project)

("Condominiurr P aject“) If the owners association or other entity which acts for the Condominium Project
("Owners Assotiud.i'} holds:title to property. for the bensflt or use of its members or shareholders, the Property
aiso includes Bor awor's interest in'the Owners Assoclation and the uses, proceeds and benefits of Borrower's

Interest.

CONDOMENIUM CO%ENANTS: in addition to the covenants and agreements made in the Security
Instrument, Borrower and L »nder further covenant and agree as follows:

A. Soleng as the Owners-/Assamiation maintains, with a generally accepled Insurance carrier, a "master” or
"blanket” Foll;..y insuring ail property subject ta the condominium documents, Including all improvements
now existing or hereafter erectsa on the Property, and such policy Is satisfactory to lL.ender and provides
insurance coverage In the amounts, for the periods, and against the hazards Lender requires, including
fire and ather hazards includes whnn the term “extended coverage,” and loss by flood, 1o the extent
required by the Secratary, then: (. erder walves the provision in Paragraph 2 of this Security
Instrument for the monthly payment to _rader of one-twelfth of the yearly premium Installments for
hazard insurance on the Property, and {'y Borrower's obligation under Paragraph 4 of this Security
instrument 1o maintain hazard insurance covoiage on the Property Is deemed satisfled tc the extent that
the required coverage is provided by the Ovvners' Association policy. Borrower shali give Lender prompt
natice of any lapse (i required hazard insurarce-coverage and of any loss occutring from a hazard. In
the event of a distribution of hazard Insurance jirc2eeds in lieu of restoration or repalr following a loss ta
the Property, whether to the condominium unit orlo ?he common slements, any proceeds payable to
Borrower are heraby assigned and shall be pald to_el«er for application to the sums secured by this
Security Instrument, with any excess pald to the entity /acally entitled thereto.

B. Borrowar promises to pay Borrower's allocated share of tae common expenses or assessments and
charges imposed by the Owners Association, as provided in t'ie ¢ondominium documents,

C. If Borrower does not pay condominium dues and. assessmeants wirn due, then Lender may pay them. N
Any amounts disbursed by Lander under this Paragraph C shall become additional debt of Borrower .-
secured by'the Security instrumant. Unless Borrower and Lender agrae *o other tarms of payment, these
amounts shall bear interest from the date of disbursement at the Note <z (e znd shall be payabile, with
Interest, ugon’ notice from Lender to Borrower requesting payment.

BY SIGNING BELOW Borrower accepts and agrees to the terms and provisions coniained in this

Candarrinium Rider.
{SEAL) ¥ 019@’6/ %‘ é.g//_k?) {SEAL)

Borowsr J 0 / MA é{ )5 //@4&@ (Sa::.

SEAL)
BlmeSfE’(R A MEJIA Borrower

94423847
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