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THIS MLRTCAGE {'Sscurity Instrument”) Is given on MAY 08, 1994

GUADALUPE'  VELLA -
ELOISE™ VELLA P JBAND AND WIFE

’

whnsa address Is g_s_'[ i‘Lg_anP! CHICAGO, I\, 60608
("Borrower"). This Securty Instramest is glven to _BANCPLUS MORTGAGE CORP,
which Is oresslzad and existing wozer the laws of The Stata of Texas . end
whose address Is 9601 MCALLISTER 7P“EWAY_In SAN_ANTONIO, TX 78215 -
{"Lender”). Borrower owes Lender the princlpal sum Of cccccmcccmcmnmmemccaaaaaa
NINETY NINE THOUSAND ONE HUNDR:D ZIGHTY TWO AND NO/100-----------
Dollars (U.S. $ 99,182,00-~-==~-=c== ). This uekc is evidenced by Borrower's note dated the
ssme dats as this Securlty instrument ("Nota"), wiilch pravides for monthly payments, with
the full dabt, If nat pald earlier, due and payatie on JUNE 01, 2024 This
Securlty Instrument secures to Lender: (e} the repcynient of the debt evidenced by the
Note, with Interast, and all renewals, extensions end_r:sdlfications; (b) the payment of all
other sums, with Interest, advanced under paragreph B ‘o protect the security of thls
Securlty Instrument; and. (c} the performance of Borroweor's covenants and agreements
under thls Security Instrument and the Note. For this purpuse, Borrower does hersby
mortgage grant and convey to Llender the following descr'se”” property located in
COOK_ ' County, Minols;

LDT 42 IN WALLECK'S SLBBIVISIO\I OF BLOCK 56 BEING A SUBDIVISION OF SECTION 18,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF .THE THIFD PRINCIPAL MERIDIAN, (ENCEPT THE
SOUTH ‘300" ACRES THEREOF) IN COOK COUNTY, ILLINDIS,

‘Real ‘Estete. Tex I01: -16°13-131-007-0000 Tex ID2: Yolume: 002
'MAILING, ADDRESS: -

1612, 50 GROVE AVE

?’Proparty Address")

_\FHA !lllnols Mongage - 24N
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SIS WAY

" BERWYN, I 60402~ : o M
* which has the eddress of 1613 SO GROVE AVE - ﬁ
BERWYN - TStreet, Cityl, Minols _80402 {Zip Code),
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‘ ‘TOGETHER WITH all the improvements now ar hereafter erected on the property, end
all easements, rights, appurtenances, rents, roysities, mineral, oil end ges rights and profits,
water rights and stock end all fixtures now or hereafter a part of the property. All
replscements and additions shell also be covered by this Sacuslty Instrument. All of the
foregoing is refarred to In this Security Instrument as the “Property.

BORROWER COVENANTS that Borrower |s lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unancumbered, except for encumbrances of record. Borrower warrants and willi
defand generally the title to the Property agelnst sl cleims and demands, subject to eny

encumbrances of racord.

1 Payment of. Princlpal, Interast and Late Charge. Barrower shell pay when due the
principal: of, tnd Interest on, the debt evidenced by the Note and late charges due under

the Note,

2. Monthly- Pavments of Taxes, Insurance and Other Charges. Borrcwer shall
include In each mont'uy payment, together with the principel end Interest s sst forth in the
Nots and any late chaiges, en Installment of eny {(a) taxes and special assessments levied or
to be levied against the Froperty, (b) leasshold payments or ground rents on the Property,
and (c) premiums for insurarce required by paragraph 4.

Each monthly Installment for tems (a), (b}, and (c} sha!l equal one-twelfth of the annual
emounts, as reasonsbly estimaizd-hy Lender, pius en emount sufficlent to maintaln an
additional balance of not more ti>:-cne-sixth of the estimated amounts. The full annual
amount for eech ltem shall be accumuisted by Lender within o perlod ending one month
before an item would become delinquent. Lender shall hold the amounts collected In trust
to pay [tems (e}, (b), and (c} bafore they be:om2 dellnquent.

It at any time the total of the paymen‘s held by Lender for items fa), {b), and (o),
togsther with the future manthly payments for-such items payable to Lender prior to the
due datss of such Items, exceeds by more ‘:en- one-sixth the estimated amount of
payments required to pay such.ltems when due, and if' paymenis on the Note are current,
then Lender shall elther refund the excess over one-tixth of the estimated payments or
credit the excess over one-sixth of the estimated paymenis to subsequent payments by
Borrower, ot the optlon of Borrower. If the total of the paymeats made by Borrower for
ftem (a), (b}, or (c) Is Insufficlent to pay the ltem when due, ‘nan Borrower shall pay to
Lender -eny amount necessary to mske up the deflciency on ur hefsre the date the item
bacomes. due. 5 :

As used In this Securlty Instrument, "Secretary” means the Secrelaty of Housing and
Urben Davalopment or his or her deslgnee, In any year In which the-Lendar must pay a
mortgage 'Insurence premium to the Secretary, each monthly peyment hall also Include
either: () an Instsliment of the annual mortgage Insurance premium to be paia Ly iender to
the Secretary, or (i) a monthly charge Instead of @ mortgege insurance preinlum if this
Security Instrument Is held by the Secretery. Each monthly Installment of the mnrigage
Insurance premium shall ba In an amount sufficlent to accumulate the full annual n.ovigage
insurance - premium with Lender one month prior to the date the full annual mortgage
insurance premium s duo to the Secretary, or If this Security Instrument Is held by the
Secretary; ‘each monthly cherge shall be in an smount equal to cne-twelfth of one-half
percent of the outstanding principel balance due on the Note,

It Borrower tenders to Lender the full payment of all sums secured by this Securlty
Instrument;  Borrower's account shall be credited with the balance remaining for all
Instaliments for Items (a), {b), and {c) end any mortgege Insurence premium instaiiment thet
‘Landsr has not become aobligated to pay to the Secretary, and Lender shall pramptly refund
any excess funds to Borrower. Immediately prior to a foreciosure sele of the Property or
its acquisition by Lender, Borrower's account shell be credited with eny balance remaining
far all Insteliments for items:(a), (b), and {c).
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3. Application of Payments. All paymsnts under paragraphs 1 and 2 shall be applied
by Lender as follows: :

First , to the morigage Insurance premlum to be pald by Lender to the Secretsry or

to thle monthly charge by the Secretary Insteed of the monthly morigage insurance

pramium;

Second , to any taxes, spoclal assessments, leasehold payments or ground rents, and

fire, flood and other hazard Insurance premlums, as required;

Third , to interest dua under the Note;

Fourth , to amortization of the principal af the Note;

FIfth, to late charges due under the Note.

4, Tlra, Flood and Other Hazard Insurance. Borrower shall insure aif improvements
on the rrperty, whether now In existence or subsequently erected, agalnst any hazards,
casusltles, ‘and contingencles, including fire, for which Lender requires (nsurance. This
Insurance sial be malntalned In the amounts end for the perlods that Lender requires.
Borrower she! o'so insure all improvements on the Property, whether now in existence or
subsequently ereied. against loss by floods to the extent required by the Secretary. All
Insurance shall be <er:ied wlth companles spproved by Lender. The insurance policles and
any renewals shall be feld by Lender and shall Include loss peysble clauses In favor of, and
in 8 form acceptable 10, Lender.

In the event of logs, Forrower shall give Lender immediate notice by mall. Lender may
meke proof -of loss If not iaede-promptly by Borrower, Each Insurance company concerned
Is hereby authorlzed and directed to make payment for such loss directly to Lender, Instead
of to Borrower and to Lender jcinily. All or any part of the insurance proceeds may ba
applled by Lender, at lts option, sitrer) () to the reducticn of the Indebtedness under the
Nots and thls Securlty Instrument, flrs® ‘o any dellnquent amounts appiled in the order In
peragraph 3, and then to prepayment of prizcloal, or (b) to the restoration or repair of the
demaged property. Any applicetlon of the pruceeds to the principal shall not extend ar
postpona the dus date of the monthly paymeats which are referred to In paragraph 2, or
chenge the amount of such peyments. Any ercess insurance proceeds over an amount
required - to pay all outstanding Indebtedness unde: the Note and this Security Instrument
shall be paid to the entity legally entitled thersto.

In the avent of foreclosure of thls Securlty Instzument or other transfer of title to
the Property that extinguishes the indebtedness, all right, iitle and Intersst of Borrower In
and to Insurance policles In force shall pass to the purchass:.

[RGLIYYE

B. Occupancy, Preservation, Maintenance and Protection of tha Property;
Borrower's Loan Appllcation; Leaseholds. Borrower shall occupy establish, and use the
Property as Sorrower's principal residence within sixty days after the executlon of this
Security Instrument and shall continue to occupy the Property as BorGiver's princlpel
rasldence for et least one year after the date of occupancy, unfes.the Secretary
determines this requirement will cause undue hardship for Borrower, or unluse axtenuating
clrcumstances exist which 2re beyond Borrower's control. Borrower shall notify “exders of
any . extenuating clrcumstences. Borrower shall not commit waste or destroy, uaage or
substantially change the Property or sllow the Property tc deterlorate, reasonable wear and
teer excepted. Lender may Inspect the Property If the Property Is vacant or abandonsd or
the Ioan s In default. Lender may take reasonable action to protect and preserve such
vacant or sbandoned Property. Borrower shall also be In default if Borrower, duting the
loan application process, gave materlally falss or lnaccurate Informatlon or statements to
Lender (or falled to provide Lender with any materlal Information) In connection with the
loan evidenced by the Nots, Inciuding, but nat limited to, representations concerning
Borrower's occupancy of the Property as a princlpal resldence. If this Security instrument
is on @ leasehold, Borrower shaii comply with the provisions of the lease. If Borrower
acquires. fee title to. the Property, the leasehold and fee title shall not be merged unless

- Lender agrees to the merger.In writing.

1967 08/93 | Page 3 of 7




UNOFFICIAL COPY |




' 6. Charges to Borrower and Protection of Lender's Rights In the Property.
Borrowar shall pay all governmental or municipal charges, fines and imposiians that ere not
included In paragraph 2. Borrower shall pay these obligations on time directly to the entity
which Is owed the payment. if fellure to pay would adversely affect Lender’s Interest In the
Property, upon Llender's request Borrower shall promptly furnish to Lender recelpts
ovidaneing these payments.

if Barrower falls to meke these payments or the peyments required by parsgraph 2,
or falls to perform eny other covenents and ngresments contalned In this Securlty
Instrument, or thers Is a lsgal proceeding that may significantly affect Lender's rights In the
Property (such as a proceeding In bankruptcy, for candemnation or to enforce laws or
regulations], then Lender may do and pay whatever Is necessery to protect the value of the
Proport; axd Lender's rights In tha Property, Including payment of taxes, hazerd Insurance
and other Fzms mentioned In paragraph 2.

Any rincunts disbursed by lender under this paregraph shell become an additional
debt of Barrcwor and be secured by this Securlty Instrument. These amounts shall bear
Interest from e ats of disbursement, ot the Note rate, and at the option of Lender, shall

. be immedistely dua id payshle,

-7.. Condemnat!z;i.. The proceeds of any award or claim for damages, direct or
consequential, In connectlon with any condemnation or other taking of any part of the
Property, or for conveyancs in place of condemnatian, are hereby assigned and shall be
peld to Lender 1o the extent 4f \he full amount of the Indebtedness that remeins unpald
under the Note and thls Securtty-Instrument. Lender shall apply such proceeds to the
reduction of the Indebtedness unde, the Note and this Security Instrumont, first to any
delinquent .amaounts applied in the orde. provided In paragraph 3, and then to prepayment
of principal. Any application of the prcceeds to the principal shall not extend or postpone
the due date of the monthly paymonts, which ere referred to In paragraph 2, or change the
smount of such payments. Any excess Lroceads over an emount required to pay all
outstanding Indebtedness: under the Note and th's. Securlty Instrument shall be ped to the

entity legally entitied thereta,

8. Foes. Lender may collect fees and charges auihurized by the Secretary.

3. Grounds for Acceleration of Debt,

a. Default. Lender may, except as limited by reguiatiors ssued by the Secretary In
the case of payment defaults, require Immediste payipant in full of 8l sums
secured by this Security Instrument If:

{) Borrower defaults by falling to pay in full any menthiy payment required
by thls Securlly Instrument prlor to or on the due date.rf the next monthiy
payment, or

{lll’ Borrower dsfaults by falllng, for a perlod of thirty aays, <o perform

_ any other obllgations contalned In this Security Instrument.

b. Sale Without Cradit Approval. Lender shall, If permitted by applicalis law and
with the prior approval of the Secretary, require Immediate payment in v of all
the sums securad by this Security Instrument if:

(Il AN or part of the Property, or a beneficlal Interest In a trust owning il
or part of the Property, Is sold or otherwise transferred (other than by
devise or descent) by the Borrower, and

(Il The Property Is not occupled by the purchaser or grantee as his or her
principsl residence, or the purchaser or grantee does so occupy the
Property but his or her credit has not been approved In accordence with
the requirements of the Secretary.

¢. No Walver. If circumstances occur that would permit Lender to require
immediate payment in full, but Lender does not require such payments, Lender
does not walve [ts rights with respect to subsequent events.

- d. Regulations of HUD Secretary. In many circumstances regulations issved by the
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Secretary will limlt Lender's rights In the case of payment defeults to reguire
Immadlate payment. In full and foreclose [f not pald. This Securlty Instrument
does not authorize acceleratlon or forsclosure If not permitted by regulations
of the Secretary.

8. Mortgage Not Insured. Borrower agrees thst should this Security Instrument
and the Note secured thersby not bz eligible for Insurance under the Netional
Housing Act within BO days from the date hereof, Lender may at Iis option and
notwithstanding enything In peragraph 8, require immediate payment in full of all
sums secured by thls Security Instrument. A written statement of any authorlzed
agent of the Secretary dated subseguent to BO days from the dste hereof,
declining to Insure this Security Instrument and the Note secured thersby, shall
be deemed concluslva proaf of such ineligibliity. Notwlithstanding the foregolng,
his option may not be exercised by Lender when the unavaiiabllity of Insurance
s solaly due to Lender's fallure to remlit a mortgage insurance premium to the
Cecretary.

10. Reihstiioment. Borrower has a right to be reinstated If Lender has required
immedlate payment in full becauss of Barrower's fallure to pay an amount due under the
Note or this Securlty listrument. This right epplles even after forsclosure proceedings are
Instituted. To reinstaic the Sacurity Instrument, Borrower shall tender In & lump sum all
smounts required to brina 3-rower's account current including, to the extent they are
obligations of Borrowsr under this Securlty Instrument, foreclosure costs and reasonable
and customary etlorngys’ fees and expenses properly assocleted with the foreclosure
procseding. Upon relnstatement iy Corrower, this Security Instrument snd the obligations
that It sscures shall remain In effect a3 If Lender had not requlred Immediate payment in
full, Howsver, Lender Is not required-t4 permit relnstatement If; () Lender has accepted
relnstatament after the commencement of foreclosure proceedings within two years
Immediately preceding the commencemert cf a current foreclosure proceeding, ()
~ relnstatement wlll preclude fareclosurs aiv -different grounds (n the future, or Ul
Irains‘taternent wll adversely affect the priotiiv of the lien created by this Securlty
nstrument.”

11. Borrower Not Released; Forbearanoce By LendsrNot a Walver, Extension of the
time of payment or modification of amorilzation of the rums secured by this Security
Instrument granted by Lender to any successor In Interest of Porrower shall not operate
to release the labllity of the origlnal Borrower or Borrowsrs successor In interest.
Londer. shall not be raquired to commence proceedings agalnst eny successor In Interest
or refuse to extend time for payment or otherwise modify smortizstion of the sums
secured by thls Securlty Instrument by reason of any demand mate by the original
Borrower or Borrowsr's successors In-Interest. Any forbearance by Lender-!n exsrclsing
any right or remady shall not be a walver of or preclude the exercise af rnv right or
remedy.

12, Successors and Assigns Bound; Joint and Several Llability; Co-Sigrars, The
covenants and agresements of this Securlty Instrument shall bind and benefit “the
. successors and assigns of Lender and Borrower, subject to the provisions of paragraph
9b. Borrower's covenanis and agreements shall be jaint and several. Any Borrower who
co-signs this Securlty Instrument but does not execute the Note: (a} Is co-signing this
Securlty Instrument oniy to mortgage, grant end convey thst Borrower's Interest in the
Property under the terms of this Securlty Instrument; (b} Is not personally obligated to pay
the sums securad by this Securlty Instrument; and (¢) agrees that Lender and any other
Barrower may agree to extend, modify, forbear or make any accommodations with regerd
to the terms of this Securlty instrument or the Nate without that Borrower's cansent.

. 13. Notices. Any notice to Borrower provided for In this Securlty Instrument shall
be given by dellvering it or by malling It by flrst class mall unless applicable law requires
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use of another method. The notice shall be directed to the Property Address or sny other
address Borrower designates by nofice to Lender. Any notice to Lender shall be given by
first class. mall to Lender's address stated herein or sny address Lender designates by
notice  to Borrower. Any notice provided for In this Security Instrument shall be deemed to
have been glven to Borrower or Lender when glven as provided In this paragraph.

4. Governing Law; Severabllity, This Security Instrument shall be governed by
Federal law and the iaw of the Jurisdiction In which the Property is located. In the svent
that eny provislon or clouse of this Securlty Instrument or the Note conflicts with
spplicable law, such conflict shall not sffect other provisions of this Securlty instrument or
the Note which can be glven effect without the conflictng provision, To ihis end the
provisiors of this Securlty Instrument and the Note are declared to be saverable.

15. Lorrower's Copy. Borrower shall be glven one canformed copy of this Securlty
tnstrument.

15. Asslgrinint of Rents. Borrower unconditionally assigns and trensfers to Lender
all the rents and roverues of the Property. Borrower authorizes Lender or Lender's agents
to collect the rents e d revenues and hereby directs each tenant of the Property to pay
the rents to Lender ur Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any cavonant or agreemant in the Securlty Instrument, Bosrower shall
collect end receive all rents and revenues of the Property as trustee for the benefit of
Lender and Borrcwer. This aszgnnient of rents constitutes an absolute assignment and not
an assignment. for additional secuilly only.

If Lender gives notice of breuclito Borrower: (a) all rents recelved by Borrower shall
be held by Borrower as trustee for-ranefit cf Lender only, to be applied to the sums
secured by the Sscurity Instrument; {b) Lender shall be entitled to callect and receive all of
the rents of the Property; and (c} esch tensnt of the Property shall pay ell rents due and
unpeld to- Lender .or Lender's agent on Lendei's written demand to the tenant.

Borrower has not executed any pricr assicament of the rents and has not end will
not perform any sct that waould prevent Lenus: #rom exerclsing Its rights under this
paragraph 18.

Lender shall not be required to enter upon, taks controf of or maintaln the Property
before or-after, giving notice of breach to Borrower. Hzwever, Lender or 2 |udiclally
appolntad recelver may do sa et any time there is e breach. Ary application of rents shall
- not cure :or walve any default or invalldate any other rign® <r remedy of Lendsr, This
essignment of rents of the Property shell terminate when the ceut-secured by the Sacurity

Instrument |5 pald In full.
NON%NIFO#M CD\?E'NANT'S. Borrower and Lender further cavenant and agres as follows:

17. Foreclosure Procedure. If Lender requires Immediate paymeni i fuil under
paragraph 9, Lender may foreclose this Security Instrument by Judlcial‘proseading.
Lender shall be entltled to collect 21l expensas Incurred In pursting the remedies
provided in this paragraph 17, Including, but not limited to, reasonable attorneys® fees
- and costs of title evidence.

18, Release, Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument without charge 1o Borrawer. Sorrower shall pay any
recordation costs.

.. 18. Waiver of Homastead. Borrower walves all right of homestead exemption In the
Property.

.. 20. Riders to this Securlty I’nstrumhnt. ‘If ane or more riders are executed by
Borrawer and recorded together with this Security Instrument, the covenants of each such

Lg67 0888 Page B of 7




UNOFFICIAL COPY




 UNOFFICHAL: COPY.

“rider shall be Incorporated Into and shall amend and supplement the covenants and
agreements of thls Security Instrument as If the rider(s) were a part of this Securlly

Instrument. -

Check appllcabls box{es):

[] condominium Rider ] Gradusted Payment Rider
]:] Plai_'ir}'adA Unit Development Rider D Growing Equity Rider
[_] other (Specity)

.BY SIGNING BELOW, Borrow_ér accepts and agrees ta the terms contalned In this
- Seeurlty instrument and In any rideris) executed by Borrower and recorded with It

Borrower(é):
{Seal}

Withess{es):

&

el {3 SE  VELLA

Witnassles): .

Witn as&‘.é;):

Witnesslesy — =

STATE OF ILLINOIS, C‘""“{M g r County s=:
o I,'—-—'cﬁ)\_, vuv-‘@\m—tv— . a“tatary-Aublic In nm w
and staté do hereby cerllfy that M%g Vadtz 4 & .

personally known to me ia Be ihe same persan(s} whase nama(s) subs:rfbed&zjge'

forsgoing. instrument, sppeared before: me y-in persan, and ‘actnowledged that ZX<C
slgned end .delivered the sald instrument as [ At free and voiuntaiv act, for the us

snd purposes hereln set farth, &4—
Given undér my hand and officlal sea), this ) , Wﬁ/
o

My Commission Explras: 4 'OEF:}E:'TJ%I%U Stary Public
o s athi
This Instrument was Prepared By JUNE THOMPSON. Notary Public, State of Minois
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