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v MORTGAGE

> THIS MORTGAGE ("Security instrument’} Is glvenon #ay 5, 13994 . The mortgagor ls
L. DANTEL SMETH 4nd NANCY J. SMITH, Husband and Wife

("Borrower').
a This Security Instrument is givunto Beverly Bank,
An 1Y Corp . tts sgcsapssars &/or assigns ,
which Is organized and existing urdsi thelaws of State o F 1%1inois , and whose address is
BALL Weat 155th Stveet ~0rtand HEIYs, TL 80477 ("Larxier”).

Borrawar owes Lender the principal Sesi 46 fosty Three Thousand Five Mundred Do Ylars and no/t0D
Dollars (US $ 43,500 09 } Thia dobt Is
; evidenced by Borrower's note dated the saie aate as this Security Instrument ('Naty’), which provilos tor monthly
o) payments, with the full debt, It not pald eatller, duf and payableonlane L, 2089 . This Socurlty
instrumertt secures to Lender: (a) the repayment of tha debt evidenced by the Note, with interest, and all renawals,
extensions and modifications of the Note; (b) the payisent of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Securlty Instrument; and (c) tiwe performance of Borrowet's covanants and agraements
under this Security instrument and the Note. For this purhose, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in CO0K
County, filinofs:
UNTT 5) TOGETHER WITH ITS UKDYVIOED PERCENTAGE INTEREST [K THE COMMON
FLEMENTS 1IN COUNTRY CLUB MANOR CONDOMINIUM NUMPCF 7 RS DELINFATED AND
JEETHED IN THE DECLARATION RECORDED AS DOCUMENT MUMBER 22184083, IN THE

EASY 1/2 OF THE NORTH{AST 1/4 OF SECTION 10, TOWNSHIF 35 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, 1ULINQIS.
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i which has the address of 19322 O0AKWOOD AVEKUE, #51 COUNTRY CLUR HIiLLS
g (Strast] {City]
Mincls 606478 {"Property Addraess");
; {Zip Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part af the property. All raplacements and additions shall also be
covared by this Security instrument. All of the toregoing is referred ta In this Security Instrument as the "Praperty.”

oy

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mantgage, grant and convey the Property and that the Property is unencumbered, except far encumbrances ol record.
Borrowar warrants anc will defend genarally the title 1o tha Property against all claims and demands, subject to any
ancumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covengnts with
limited vartations by jurisgiction to constitute a uniform security instrument covering real property

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows.

1. Payment of Principal and Intereat; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due tnder the
Nota.

2, Funds for Taxes and (nsurance. Subjact 1o apphicable law of 1o a writlen waiver by Lender, Battawar shall pay
to Lander on the day monthly paymonts are due undor the Noie, untit the Noto is pald in full, a sum (Funds’) for (s)
yoarly taxes and assessmonis which moy attaln priority over *nls Securlty Instrument as a lini on the Propenty, {b) yirly
loaaehold paymuts of growntd rants on the Property, f any (¢) yoarly hazard o propesty insurance pramig, ™ {t)
youtly flood Insuiranco promiums, i any: (e) yoarly morgage lnsurance proniums, it any. ant {1y any sums payata by
Borrower 1o Lendaer, in accordance with the provisions of paragraph 8, in llew of the payment oi mortgage insurunce
premiums. These ltems aro called "Escrow llems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amound a lendar tor & federally related mortgage loan may require for Borrower's escraw account
under the federal Rzal Eslate Settlement Procedures Act of 1974 as amended from time to time, 12 U.8.C. 82601 et
seq. (‘RESPAY), unizss another faw that applies to the Funds sets a lesser amount. if so, Lender may, at any time, coliect
and hold Funds in ar amount not 10 exceed the lesser amount. Lender may estimate the amount of Funds due on the
basls of current data and reasonable estimates of expenditures of future Escrow items or otherwise in accordance with
applicable law,

The Funds shall be held in a2 institution whose deposits are insured by a federal agency. insirumentality or entity
(including Lender, if Lender Is suznan institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escraw ltems. Lender may ol charge Borrower for holding and applying the Funds, annually analyzing the
ascrow account, or verlfying the Escrow ilems, unless Lender pays Barrower interest on the Funds and applicabie law
nermits Lender 1o make such a charge -duwover, Lender may roguko Borrowor Lo pay a ong tinke charge tor an
indopendont rea! ostate lax roponting service used by Lendet in connection with this Toan, unless applicable law
provides otherwise. Unless an agreement is imade or applicable faw requires interest 1o be paid, Lender shall not be
required 1o pay Borrower any inferest of sarmings onthe Funds. Borrower and Lender may agree inwriting, however,
thal interest shall e pald on the Funds. Lender shall ghve to Borrower, without charge, an anoual eccounting of the
Funds. showing credits and debits to the Funds and ths purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secuieo by this Security tnstrument.

If the Funds held by Lender exceed the amounts permiiied in be held by applicable faw. Lender shall account to
Borrower for the excess Funds in accordance with the requirervents of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow tems whandue, Lender may so notitv Batrower in writing,
and, in such case Barrower shall pay 10 Lender the amount necessary 1= make up the deficiency. Borrower shali make
up the deficiency in o more than twelve monthly payments, at Lende.’'s sole discretion,

Upon payment in full of all sums secured by this Security instrument, Ledider shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell tha Preperty, Lender. priof to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisiion or sale as a credit against the
sums secured by this Security instrument. :

3. Application of Payments. Unless applicable law provides otherwise, all payminis received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, second, 1o amounts payable
under paragraph 2; third, to inlerest due; fourth, lo principal due: and lasl, to any late chargesauz under the Note.

)
o~
3 4. Charges; Llens. Borrower shall pay ail taxes, assessments, charges, fir. 13 and impostione attributable to the /-
o Property which may attain priority over this Security instrument, and leasehold sayments or grouna rents, it any.
~y  Borrower shall pay these obligations in the manner provided In paragraph 2, oi if not paid in thal mdraer, Borrower skl
«r  pay them on time direcily to the person owed payment. Borrower shall promptty furnish to Lender alf niic2s of
-:.: amounts to be paid under this paragraph. If Botrower makes these payments directly, Borrower shall prumptly lurnish ta
w' Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority aver this Security Insirument unless Borrower: {a
agrees in wiiting 10 the payment of the obligation secured by the lien in a manner acceptable 10 Lender, (b} contests in
good faith the lien by, or defends against enforcament of the lien in, fegal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien 1o this Security Instrument. i Lender determines that any part of the Property 1 subject 0
a lien which may attain priority over this Security Instrument, Lender may give Botrower a notice identifying the lien.
Borrower shall satisfy the liers or take ene or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Properly Insurance. Borrower shall keep the improvements now existing or herealter erected on the
Property insured agalnst l0ss by fire, hazards included within the term "extended coverage” and any other hazards,
including flooris or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
tor the perinds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjoct
to Lender's approval which shall not be unreasonalily withheld. It Borrower tails to malntain coverage described above,
Lender may, at Lender's aption, abtain coverage 10 protect Lender's rights in the Property in accerdance with

paragraph 7.
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All insurance policles and renewas shall be acceptable to Lender and shall Include a standatd mongage clause.
Lender shall have the right 1o hold the policies and renewals. It Lender requires, Borrower shall promplly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrig: and Lender. Lender may make proof of loss If not made prormptly by Borrower.

Unless Lender and Barrower atherwise agree in writing, Insurance proceeds shail be applied 1o restoration or rapalr
of the Praperty damaged, if tho restoration or repalr Is ecanomically feasible and Lender's securily Is not lessened. If the
restoration or repair Is not economically feasible or Lendar's sacurity would be lessened, the Insurance proceeds shall
be applled to the sums secured by this Security Instrurment, whether or not then dus, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notica from Lender that the insurance carrier
has offered to settle a claim, then Lendar may collect the insurance proceeds. Lender may uso the procecds (6 ropair
or restore the Property or ta pay sums secured by this Security Insteumant, whather or nat then due Tho 30-day period

will bagin when the notlce is given.

Unless Lende: and Borrower atherwise sgree in writing, any apphcation of proceeds to principal ahall not extond or
postpone the due datz of the monthly payments referrad to in paragraphs 1 and 2 or change the amount of the
payments. If under paiao aph 21 the Propenty is acquired by Lender, Borrower's right to any Insurance policies and
procaeds resutting from farmage to the Property prior to the acquisition shall pass to Lendor to the extent of tho sums
sacured by this Security Instiumant immediately prior to the acqulsiton.

8. Occupancy, Preservation; Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Barrower shall accury, establish, and use the Property as Borrower's princlpal resldence within sixty days
aftar the exacution of this Security Instrumient and shall continue to occupy the Propenty as Borrower's principal
residence for at least one year after the da'e of occupancy, unless Lender otherwise agrees in wriling, which consent
shall not e unreasonably withhald, or unless exiznuating circumstances exist which are beyond Borrower's control.
Borrower shall not destray, damage ot impairthe Propesty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfe'ture action or proceeding, wheather civil or criminal, is begun that in
Lender's good faith judgment could rasult in forfeitire ofthe Property or otherwise materially Impalr the lien created by
this Security Instrument or Lander's security Interast. Surrower may cure such a defattt and relnstate, as providoed in
paragraph 18, by causing the action or proceeding to be damissed with a ruling that, In Lendnr's good faith
determination, precludes forfeiture of the Borrower's Interestun the Propenty or other matetlal impairment of the lien
created by this Security Instrument or Lender's security interest. 3orrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate info/maiien or statements to Lender (or failed to provide
Lender with any material information) in connaction with the foan evidenced by the Note, Including, but not limited to,
representations concerning Borrower's occupancy of the Property as % principal residence. 1t this Securily Instrument is
on a leasehold, Barrower shell comply with al! the provisions of the leas<.if Barrower acquires lee titla to the Property,
the leasehold and the fee title shail not merge unless Lender agrees to the marger in writing.

7. Proteciion of Lender's Rights in the Property. |f Borrower fails to paniaimithe covenants and agreements
contained in this Security Instrument. or there is a legal proceeding that may sigriicantly atfect Lendar's rights in the
Property (such as a proceeding in banirupiey, probate, for condemnation or forfeiturz ex to enforce laws or
regulations), ther: Lender may do and pay for whatever is necessary to protect the value of the Property and l.ender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien wh.ch has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on tha Proparty 1o make
repairs. Although Lender may lake action under this paragraph 7, Lender does nat have to do 5.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Boirower secured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amoun’s shalf bear
interest from the date of disbursement at the Note rate and shali be payable, with inlerest, upon notice f-om Lender to

Borrower requesting payment,

8. Mortgage Insurance. i Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrumnent, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivaient to the mortgage insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternzle
morigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avaiiable,
Borrower shall pay (o Lender each month a sum equal 10 one-twelfth of the yearly morigage insurance premium being
paid by Barrower when the insurance coverage lapsed or ceased to be in effect. Lender will accepl, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Lass reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the periods that Lender requires) provided by
an ingurer approved by Lender again becomes available and is obtained. Bomower shall pay the premiums required 1o
maintain mantgage insuranca in ettect, or 1o provida a loss raserve, until the requirement for martgage insurance ends
in accordance with any written agreemant betwesn Borrower and Lender or applicable faw.

FORM 3014 9750

ILLINOIS- -SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT
ISC/CMOTIL/ /0401 /3014(9-90)-L PAGE3OFS§

A

L. w s
.

N AN

-~
[



|

S0

T -

sy Wt

934

e . . - i L m

UNOFFICIAL COPY.

9, Inspection. Londar of it agent may make reasonable entries upon and inspections of the Property Lender shall
give Borrownr notice at the Nme ol or priot 1o an Inspoction specitying rorsonablo cause tor the Inspection

10. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection vvith
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shal! be paid to Lender.

in the event of a total taking of the Praperty, the proceeds shall be applied to the sums socured by this Security
Instrument, whether or nol then due, with any excess paid to Borrower. [n the event of a partial 1aking of the Property in
which the falr market value of the Property immediately bolore the taking is. equal to of grealer than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Bonower and Lender otherwise agree in
wrlling, the sums secured by this Security listrument shall be reduced by the amount ¢! the proceeds multiplied by the
followlng fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair markel
value ol the Property immediately belore the taking Any balance shall be paid to Borrower nthe event of a ol
taking of th Property in which the fair market valuo of the Property immediately beloro the taking Is fess than the
amaunt of the sums secured immediately before tho taking. unless Botrower and Lender otherwise aggreg in wiling o1
unloss applicable wotherwisn provides, the procoeds shadl bo applicd to the suins secttad by this Security
Instrumont whethier oo nol the sums aro then duo.

If the Propenty is atandoned by Borrower, or if, after notice by Lender to Borrower thiat the cordemnor offers to
make an award o seitle aclaim for damages, Borrowet fails to respond to Lender within 30 days alter the date the
notica Is given, Lendor §5 auttarized to collect and apply the proceeds, at its option, either 16 testoration or repair of the
Pioperty of to 1he sums seciorxcsuthis Security Instrument, whoether or not then due

Uniess Lender and Borrower o nerwise agree in writing, any application of proceeds 1o principal shall not extena or
postponce the due date of the monthly pavments relerred to in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbesrarce Sy Lender Not a Waiver, Extension of the time for payment or
modification of amortization oi the sums secured by this Security instrument granted by Lendcr 1o any successor in
interest of Borrower shall not operate 10 releasa thz liability ol the original Borrowrr or Barrower § SuCressors in
interest Lender shall not be required to commeneca prozeedings aganst any successor innterest or refuse 'o extend
time for payment or otherwise modify amortization ol sums secired by this Secutity Instrument by reason of any
doemand made by the original Borrower or Rorrowar's sucres:zors Ininterest. Any fotbearance by Lendet in exarcising
any right or remedy shall not be a waiver of or preclude tha exprcise of any right or remedy

12. Successors and Assigns Bound: Joint and Severa! Lindilty; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and/assigns of Lender and Borrower . subject to the
provisions of paragraph 17. Borrower's covenants and agreements shia®” be joint and several Any Borrowe: who
co-signs this Security Instrument but does not execute the Note: (a) iS oo-signing this Security Instrument only 1o
montgage grant and convey that Borrower's Interest in the Property tiider thaterns of this Security Instrument, hyis
not personally obligated to pay the sums secured by this Security Instrument: and (¢} agrens that Lender and any other
Barrower imay agree to extend. modify, forbear or meke any accommodations with regard Lo he terms of this Security
nstrument or the Note without that Borrower's consent,

13. Loan Charges. if the loan secured by this Security Insiriment is subject toaiiav, vwhich sets maximum (oan .
charges, and that law is finally interpreted so that the interest or other loan charges coltected or to be collected tn
connection with the loan exceed the permitted limits, then: (aj any such loan charge shai'be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from & oirower which
exceeded permilted limits will be refunded to Borrower. Lender may choose to make this refuia oy reducing the
principai owed under the Nete or by making a direct payment to Borrower. if a refund reduces pracipal, the reduction
will be treated as a partial prepayment without any prepayment chaige under the Note.

14. Nolices. Any notice to Borrower provided for in this Security Instrument shall be given byy deliuring it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Praperty Address or any other address Berrower designates by nolice to Lender. Any notice to Lender shait be given
by first class mail to Lender's address staled herein or any other address Lender designates by notice lo Borrower. Any
notice provided for in this Security Instrument shall be deemed 10 have been given to Botrower or Lender when given

as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. i all or any part of the Property or any
interest in it is sald or transterred (or i & beneficial interest In Borrower s sold of translerred and Borrower is nol a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in tull of all

sums
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secured by this Security Instrument. Howaver, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this oplion, Lender shali giva Borrower natice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums sectred
by this Security Instrument. If Borrower falls to pay these sums prior to the expleaticn of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Heinstate. If Borrower meels certain conditions, Borrowaer shall have tha right to have
enforcemant of this Security Instrument discontinued at any time prior to the earfier of. (a) 5 days (or stch ather period
as applicable law may spacify for reinstalement) before sala of the Propenty pursuant to any powar of sitle contained In
this Security Instrument; or (b) entry of & judgment onforcing this Security Instrument. Those conditions are that
Borrowor: {a) pays Lendor all sums which thon would be due under this Security Instrument and the Note as # no
acceleration had accurred; () cures any default of any other covenants or agresments; (¢) pays all expenses Incorred
in enforcing this Security instrument, including, but not imitad to, reasonable attorneys' feas; and {d) takes such action
as Lender may reasonably require to assure that the llon of this Security Instrument, Lender’s rights in the Proporty and
Borrower's obligatinnta pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Hoirower, this Security Instrument and the abligations securad hereby shall remaln tully offective as
no accaleration had acewred. However, this right 1o ralnstate shalt not apply In the case of accoteration under

paragraph 17.

18, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrumant) may be sold one ar./nt-e times without prior notice o Borrower. A sale may result in a change in the entify
(known as the "Loan Servicer") that soilects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes-uf the Loan Servicer unrelated to a sale of the Note. If there Is a chango of the Loan
Servicer, Borrower will be given writter noiioa of the change in accordance with paragraph 14 above and appiicable law.
The notice wili state tha name and address of the new Loan Servicer and the address to which paymonts should bo
made. The notice will also contain any other mfoimation required by applicable law.

20. Hazardous Substances. Borrower shall nit cause or permit the prasence, use, disposal, storage, of release of
any Hazardous Substances on or in the Property Borrower shali not do, ror allow anyone else to do, anything aftecting
the Property that is in viclation of any Environmental Lz v-The praceding two sentences shall not apply to tho presence,
use, or storage on the Property of small quantities of Huzarricus Substances that are generally recognizixd 1o ba

appropriate to normal reaidential uses and 1o maintonance of the Proporty.

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawsull or other action by
any governmental or regulatory agency or ptivate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Boriovierlearns, or Is natified by any governmental or
regulatory authority, that any removal or other remediation of any Hazdrd'ous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in aceerdance with Environmantal Law.

As used in this paragraph 20, "Hazardous Substances” are those subslances gefined as toxic or hazardous
substances by Environmental Law and the fallowing substances: gasoline, kercsune, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materlals contain’ng asbestos or formaidehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means fajeral laws and laws of the
jurisdiction where the Property is located that relate to health, safety or enviranmental protection. Wil Ll

NON-UNIFORM COVENANTS. Borrower and Lander further covenant ard agree as foilovs:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to accelerationioliowwing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratio:: 1inder paragraph
17 uniess applicable law provides otherwise) TH& potice shall specify: (a) the default; (b) the acticn required to
cure the default; (cya date, not less than 30 days flom the date the notice is given to Borrower, by which the
default must be cured; and (d) that faflure to cure the default on or betore the date specifled in the notice may
result in acceleration of the sums secured by this $ecurity Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate atter acceleration and the
right to assert in tha foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demend and may foreclose this Security Instrument by judiciat proceeding. Lender shall be entitled to coilect all
expenses incumed in pursuing the remedies provided In this paragraph 21, Including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security nstrument, Lender shall release this Sacurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemptian in the Property.
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24. Riders t0 this Security Instrument. If one or more riders are executed by Borrower and recorded fogether
with this Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shall
amand and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part ot this

Secutity Instrument  [Check applicatie box{es)}

[T Adjustable Rate Rider { Xl Condominiuni Rider |11 -4 Farily Rider
[ Graduated Payment Rider ./ Planned Unit Development Ride _ Biwockly Pavitient Rider
L. | Balloon Rider (_iRate Improvement Rider | “Second Home Rider

[ Other(s} [specity)

BY SIGNING BELOW. Borrower accepts and agrees to the ferms and covenants contained i this Secunty
Instrotment and in any dder(s) executed by Borrower and recordoed with it

Withosses:

S -hw&& (._) wtf N\

C. DANIEYL SM1Th

Space Beiow Yh s Lina For Acknowiedgment)- —

County 88:

STATE OF ILLINOIS, //‘( :

’ 9
LSy Lo pondaase ff‘"“'{/ , @ Notary Fublic in and for said county and state o hereby certily
that ¢ QANIFL SMITH and NAKCY J. S®ITH, Husband ang W:fe

personally known to me i be the same person(s) whose name(s) subsoried to the foreqoing instrument. appeared
before me this day in person, and acknowledged that 1 ne y signed and delivered the said nsttuli¢ni as
thet free and voluntary ac!, for the uses and purposes Iherein set forta

Given under my hand and official seal, this day of /Ef..{)_,.:.-( /
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THIS CONDOMINIUM RIDER is made this  5th day ot May 1994 ., and is Incorporatod into
and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower’) 1o secure Borrowsr's Nota to

Beverly Bank, An Il Corp. its successors &/or assigns .
(the "Lendar’) of the same date and covering the Property described in the Security instrumant art) Jocated at:

19322 OAKWOOD AVENUE, #51,COUNTRY CLUB HILLS IL 60478
fProperty Address]

The Property inciudes & unit in, together with an undivided interest in the common elements of, a condominium project
known as:

COUNTRY CLUB MANOR

[Name of Condominium Project]
{the “Condominium Project’). If the owners assaclation or other entity which acts for the Condominium Project (the
"Owners Association®) holds title to property for the benafit or use of its members or sharehalders, the Property also
includes Barrawer z.interost in the Owners Association and the uses, praceads and benefits of Borrowar's interest.

CONDOMINIUM COVENANTS.  In addition to the covenants and agreements mado In tho Socurity lnstniment,

Frn

Borrower and Lender futher covenant and agree as foliows:

A. Condominium Shiigations. Borrower shall perorm alt of Borrawer's obligalions under the Condominium
Project’s Constituent Dacuinents. The "Constituent Dacuments” are the: (I) Declaration or any other document which
creates the Condominium Fenject: (if) by-laws; (i) code of regulations. and {iv) olher equivalent documents. Borrower
shall promptty pay, when due, al(ues and assessments imposed pursuant ta the Constituent Documents.

B. Hazard Insurance. So.lnng as the Owners Assoclation maintains, with a generally accepted Insurance carrier,
a "master” or "blanket” palicy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the perlods, and against the hazards Lender requires, including fire and hazards

included within the term "extended coveragr,” tirei:
() Lender waives the provision in uniferm Covenant 2 tor the monthly payment to Lender ¢l ong-twelfth of the

yearly pramium instaliments for hazard insurance.on the Property; and
(i) Borrowaer's obligation under Uniform Crvznant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the required coviirage is provided by the Owners Assoclation policy.

Borrower shall give Lender prompt notice of any lapse i required hazaid insurance coverage.
In the event of a distribution of hazard insurancé proceeds in lieu of restoration or repair following a loss 10 the

Praperty. whether 1o the unit or to comman elements, any procueds payable ta Borrower are hereby assigned and shall
be paid to Lender for application 10 the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurence. Borrower shall ake such actans as may be raasonable to insura that the
Owners Assaciation maintains a public liability insurance policy acciniabie In form, amount, and extent of coverage (o
Lender.
D. Condemnation. The proceeds of any award or claim for damages, ditsct or consequential, payabie to
Borrower in connection with any condemnation ot other taking of all or any partof the Property, whether of the unit or
of the cammon elements, of for any caonveyance in lieu of condemnation, are herehy assigned and shail be pald to
Lender. Such proceeds shall be applied by Lendar 1o the sums secured by the Sesurity Instrument as provided in
Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender anc vi.h Lender’s prior writtern
consent, either partition cr subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Projfect, except for abandunmant or termination

required by faw In the case of substantial destruction by fire or other casualty or in the case of ataking by condemnation

or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the-gviress benefit of

Lender, o ,
(iii) termination of professioral management and assumption of sell-rnanagement of the Owners Association,

or
(iv} any action which would have the etfect of rendering the pubtic ifability Insurance coverage maintained by -

the Owners Association unaccepiable to Lender.
F. Remedies. [ Borrower does not pay candominium dues and assessments when due, then Lender may pay

them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear
Interast from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained In this Condominium Rider.

. gem) | A @6”\4&0,_5}’\/\/&4(\____ Seal]_

-Batrower C DANIECSMITH - -Botrower

L k!
. — dse) el Jre L Alhe (Seal
-Borrower NAN(,W dJd. SM'TH' . -Borrower
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