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1Spave Above Thin Line For Recordiag atal
MORTGAGE

THIS MORTGAUE ("Secunly Instrument”) is given Gn APRILL 2771 ,
The mortgugor 18 JUEN POBREGA AND VIQRITA PQBEGA, HUSBAND AND WIFE

1994

{"Boriower™). This Securny Testrament is given to

LOAN AMERICA FTNANCT/U CORPORAT LON ,
which is organized and existing onderang faws of FLORIDA , anted whaose: addresy 15
8100 OAK LANE, MIAMD LARES, FLo 39016 E
2
(“Lender”). Borrower owes Lender the principal sum of - ¢ 17
TWO HUNDRED TWEMTY THREE THOUSANSG FLVE HUNDRED AND NOJU10D é‘;
Dollaes (U.S. § 227,500.00 ). This deorisevidenced by Borrower's nowe dated the same date as this Seeunity <1
Instrument ("Note™), which provides for monthly paymesas, with the full debt, if not paid carier, due and payable on Ve
MAY 15T, 2024 . This Sceunty Tnscrument secures o Lender: (a) the repayment of the debt evidenced
by the Note, with itecest, and all rerewals, extensions and madiZizations of he Note; (b) the payment of sll other sums, with
interest, advanced under paragraph 7 to protect the seeurity of thic $cearity Instrument; and (<) the performance of Borrower's
covenants and agreements under this Sceunty Instrument and the New Jor this purpose, Borrower does herchy mortgage,
grant and convey to Lender the following described propenty located in
CONK County, Hlinms,
LOT 375 IN BLOCK 1! IN CHARLEMAGNE UNIT 3, BEING A SUBRIVIZION OF PART
OF THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 42 NORTH, XAMNSE 10, EAST
QF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT THRREOF
RECORDED NOVEMSER 3, 1576 AS DOCUMENT NUMHER 24701841, 1IN COUX COUNTY,
ILLINGIS. :
TAX ID # U2-30-109-023.
p?
0('53)
5
which has the address of 3850 MOULTN LANE . HOFFMAN ESTATES ‘
{Strem} [City)
Hlinois 60195 {"Property Address™);
17ip Codual
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for the periods that Lender rocaures, The ssurutce carrier providing the msariice shall be choserf by Bormawer subiect 1o
Lender's approval which stall not be unreasonably withheld, 1t Boreower fils o maniin coverage dosenbed above,
Lender may. at Lender's option, obtan coverage w proteet Lender's aghts i the Propeety s accordinee with paragraph 7.

All surance policies and rencwals shal be accepiable to Lender and shall melude o stndard mortgage clatisc. Fender
shail have the nght 10 hoid the polices and renewalds, T Leader requires, Burrower shal) prompily give o Lender il receipts
of part premiums and renewal notices. In the event of lows, Borrwer shatl grve prompt notice the mserance catrier amd
Lender. Lender may make proof of loss o not made promptly by Borrower,

Unless Lenider angd Borrower otherwase agree in writing, insurance proceeds shath be applicd w restoridan or repar ol
the Property damaged, 58 the restoration or sepais 1§ cconionncaly feasible and Lender's security s nod lessened. [f the
resioration of wepar s ol cconomizally Teasible or Lemder's secunty would e jesseriend, the ansurance proceeds shot! be
applied 10 e sums secured by this Secunty [istrament, whether or sol then due, wih aay cxcess pani o Borrower. 11
Borrower abutcdony the Property, of das agt answer withing 3¢ days 3 hohee (ram Lensder that the msutasee carner has
otfered to seitle o clanm, there Eender may volleet the siranee progeeds, Lember iy e B proceeds fo fepinn of sestore
the Property or o pay suers sceured by this Seeurty Instrument, whether or nol then due. The 30y eersnd wild begon
when the notice 18 aven,

Unless Lerdes 2nd Borrower ofhefwise Raree n writng, any appheation of proceeds 4o pincpal shall not extend or
pastpone the due dzie nf the monthly payments referred (o in paragraphs | and 2 ar change the amount of the paymens. i
uinder paragraph 21 (e Croperty o aoquired by Lender, Borrower's right to any msusance poticies and proceeds resulting
from damage to the Progesy prior o the acquisttion shall pass to Lender 1o the extent of the sams secured by this Security
Instrament immediately pocran the acyuisition.

b. Qccupancy, Presecveion. Maintenance und Protection of the Praperty; Borrower's Lown Applicstion;
Leasehalds, Borrower shall occuoy. estabhsh, and use the Property as Borrower's pringipat resudence wilhin sixty ditys
alter the excention of this Sceuriy strument dagd shall contimue 1o occupy the Property s Barrower's prncpal resudence
for at leass one year after e dale ol pcogiancy, apless fender otherwise agrees m wriling, which consent shitl ot be
K, ar unless exienung srcumstances exist which are beyond Boerower's conitol. Bartower shall nol

unreasonably withie
e Property. Borrower shali

dostroy, dwmage ar impnr e Property, aliow she Progrenty t deleriorle, O Cormmil wasie
be in default o any fortewure scuon or procesaisg, whether el or cranml, 15 hegun shat i Lender’s pood Tah judgaent
could result in forfoture of the Propenty or olteratse materally wipatr the hen created by thi Securny nsinineit or
Lender sccurnity interest, Boreower may cure such i detan!tand remstaie, as provuded n paragraph 18, by causing the uction
or proceeding (o be dismssed with a rabing that, e Lesder's govd Lath determiratnen, preciudes forfedture of the
Bocrowsr's intcrest in the Property or other matertal inpailaseny of the lien created by this Secunity instrumenl or fender’s
security merest, Rorrower shall also be w detault it Borrowes AQunng the doan application process, pave materady fulse or
inaccufate informaton ar sutements © Lender (or Bnled o provede Lender with any matcrial information) i cannecon
with the loan evidenced by the Nate, including, but not Bimited to, sepiasentations concerning Borrower's aceupaney ol the
Property as a principai fesidence. 1 this Sccurity fnstrument is on a feasebild, Borrower sball comply with all the provisions
af the lease. 11 Borrower acquires Tee title to the Property, the leaschol! and the (e title shall nol merge wnlesy Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower fails(to pesform dhe covenints and agreemicn(s
contained in this Security instrument, of there is a legal proceeding that may sigmlcanty attect Lendes's nghts in tic
Property (such as a proceeding in bankruptcy, probate, for condetaation of forfemyeor o enlorce iws or regalations),
then Lender may do and pay for whatever as necessary fo protect e vilue of the Property and Lender's righls in the
fFroperty. Lender's sctions may include paying any sums secured by i fient which has pnonty-aver this Sceurty Instrument,
appearing 1 court, payyg reasonable atterneys’ fees and cotering on the Property 1o makerepairs. Although Lentder may
take action under this paragraph 7, Lender does not have 1 do so.

Any amounts dishursed by Lender under this paragraph 7 shall become wdditional debt ol Saeriwer secured by this
Sccurity Instrument, Unless Barrower and Lender agree to ather lerms of payment, these nounts shatlbear interest from
the date o) dishurscment at the Newe rate and shall be payable, with isterest, upon notice from Lender 1o Borrower
requosting payrment.

8. Mortgage Insurance, 1! Lender requined mortgage insurance as a condition of mahing the foan securcd by i
Security Instroment, Botrower shall pay the preminms required o maingia the mortgage insorance i chleer. M, for any
reason, the MOruage insurance coverage required by Lender lapses or ecases 1o be in cftect, Borrower shall pay the
premiums regaited o oblain coverage subsumially equivatent o the mongage insurance previously in elfect, at a cosi
substantiatly cquivalent w the cost to Borrower of the morigage msurance previously m ctlect, from an alternate mortgage
insurer approved by Lender. 1 substantially equivalent mongage insurance coverage 1s nol avintable, Botrower shall pay to
Lender cach month i sum cqual o onc-twelith of the yearly mortgage msurance premiuim betng paid by Borrower when the
imsurance coverage lapsed or ccased w0 he in offect. Lender will aceept, use and setain these payments as a loss reserve i
e of mongage insurance. Loss reserve payments may no longer be requited, at the option ot Lemder, H morigape
insurance coverage tin the amount and for the penod thar Lender requires) provaded by an insurer approved by iender
again becomes available and 15 obwined. Borrower shati pay the premisms required o MANE TROMEAES MNSUIAnee in
effect, or to provide » loss reserve, unil the requiretient for mongage insurance ends 1 gccordance with any witten
agreetaent between Rorrower and Lender or applicainte kiw,

9, lmwpectivn.  Lendor or is agent may make rasonable entrres apon and inspectons of the Property. Lender shall
give Borrower aoie il the ime ot o por 1o i nspechon specttying sonahle cause foe the inspechon,

10. Condempation.  The proceeds of any award or clum for damages, diect of comsequentaad, i conneciion with
Form 3014 9% (pag: } of 6 pages)
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apphcable Law iy specily tor seistateiments beline sake ol the Property pursaaet 1o ity power of kabie contatiied 1w this
Secunity Instrament; or (0 entry o @ udpment entorong this Seconty: Instment: Those conditions are that Benower (i)
pays Lender all sums wineh then would be due under this Secunity Instramient and the Note as 2l no aveclerauon Bad
oceurred; (b cures any delaglt of any other covenants or agreements, (¢} pays all expenses incurred i erforemg thas
Securrty Instrument, inclichng, but not hmited 10, reasonable attorneys’ fees; asd () takes sucl achion i Cender may
reasonably cequire o assure that the en ol this Securny nstrument, Lender's rights i the: Propenty and Borrower's
abligation o pay the sums secured by this Securty Insirument shall eonttiue unchanged. Upon remsiement by Botrower,
s Sceunty Instrument and e obligations secured hereby shail remain fully elleetive as il no aceelertion ikl ueearod.
However, this fight to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer,  The Note or a partial interest in the Note (together with this Seeunty
Inscrument) may be sold one or more umes without prior notice to Bortower. A sale miy resuit in @ clange m the entty
tknown as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be nae or more changes of the Loan Servicer unrelated o o sale of the Note. It there i a change o the Loan Servicer,
Borrower will he piven written notice of the change in accordance with paragraph 14 above and appheable L. The nooce
witl state the name and addrass of the new Loan Servicer and the address o which paymernts should be made. The nobee
witl also contaeany other mtormaton required by apphcable law,

20, Hazardous Substances.  Borrower shall not cause or pernn the presence, tse, disposal, storage, or release of any
Hazardous Substaness on or in the Property. Borrower shall not do, sor allow anyone else w0 do, anything atfectiag the
Praperty that is in victalan of iy Environmental Law. The preceding two seotences siall ot apply I e presemce, use, or
storage o the Propedty-afsmall quantities of Hazardous Substances it e geneefly recognized 1o he aporopriale o
norenl residentiol wses ana w mimtenanee of the Froperty.

Rorrower shall prompily geec Lender wrtten notice of any nvestgation, clum, demand, Tawsait or uther achon by any
governmental or regulatory ageneyor private party svolving the Property and any Hazardous Substiinee or Envirormental
Law of which Borrower has actwal Krowledpe, I Borrower leamns, or 1s notibed by any governmental or regulitory
awtbority, that any removal or other retwaiation of any Hazardous Substance affceting the Property is necessary, Borrower
shall promptly take all necessary remedial acsony in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardoes Substances” are those substances defined & toxic or hazardous substances by
Environmental Law and the following substandes: pasoling, kerosene, other flammabke or toxic petroleum products, toxie
pesticides and herbicides, volatile salvents, materals conlaining asbesioy or formaklehyde, and radiacuve materis, As
used in this paragraph 20, “Euvironmental Law” mearis federal Tsws and laws of the prsdiction where the Prepeety 1s
located that relate to health, safety or eaviconmental proieelzn.

NON-UNIFORM COVENANTS. Borrower and Lendor Turther covenant aead agree as follows:

21, Acceleration; Remedices, Lender shall give notice (1o, Boreower prior to acceleration following Borrower's
freach of any covenunt or agreement in tis Security Instrureeps ibut nat prior to wegeleration under paragraph 17
unless applicable Law provides othersise), The notice shall speals: fGaithe defaul; (b) the action required o cure the
default: (¢ a date, net fess than 30 days from the date the notice s given 1o Borrower, by which the defanit musi he
cured: and td) that failure 1o core the default on or before the daiespecified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Praperty. The
notice shall further inform Boreower of the right to reinstale after sveeledation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other dolense of Borrower fto accelerigtion and
foreclosure. IF the defanlt is not cured on or before the date specified in the nolize, Zender at its option may reguire
immediate payment in (ull of alt sums secured by this Security Iustrument without further demand and may
foreclose this Security Instrument by judicia) proceeding. Lender shall be entitled to coliect all expenses incurred in
pursuing the remedies provided in this pacagraph 21, including, but not limited to, reasoriisle attorneys” lees and
costs of title evidence,

22, Release. Upon puyment of all sums secured dy this Security Instrument, Lender shall pdiease this Seeurity
Instrument without charge 1o Borrower, Borrawer shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives il right of homesiead exemption in the Property.
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