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MORTGAGE 051891336

, - THIS MDR AGE (“Secunty Instrument"; is glvan oh. HAY 9, 1954
_mortgagur is MAURAF’.. E BOWMAN , h S\v\q\k '?ago\_,\ 4

t“Borrower ), This’Secui’ity \nstrument is given 10 gp. pADL PEDERAL BANK FOR SAVINGS

whlch ss organlzed and emstiﬂg um ar the laws of THE UNITED STATES OF AMERICA and whose addiess is

6700 W NORTH AVE. C?HICAGO I"uINOIS 50635
{"Landa.-") Bowower owes Lender tha prmchal um of ONE HUNDRED EIGHT THOUSAND AND 00/100

Dollars {U.S. & 108,000.00 l. This debt is evidenced

by Borrowur 5 nota dated the same date as thia Securits, J; nstrument {"Npte"}, which provides for manthly paymants, with
- the tull debt, it not paid earller, due and payable on GTNB 1, 2024 . This Security Instrumant secures
to Lendar:. (a) tha repayment of the dsbt’ avidencad by the Note, with interest, and all renewals, extensions and
modifications -of the. Note;. (b} thﬂ paymsnt of el other. sums, with interest, advanced under paragraph 7 to protect the
. security. of, this Security Inatrument; and (c) the perfonnanca of Rzrswer's covenants and agresmants under this Security
- lnstmment and-the Note For:this purpase, Borrower does hereby.inz rtgage, grant and convey to Lender the fellowing

described property located in COOR County, filino’s:

-LO'I‘ 41 .w m.ocx 14 IN WINSTON PARK NORTHWEST UNIT 1, B2TING A
unmsron IN sxcr:on 13, TOWMSHIP 42 NORTH, RANGE i, RAST OF THR

'I'HIRD PRINCIPAL m:nmnn, ACCORDING TO THE PLAT THEREO.. 4%C0RDED

.mmr 30, 1957 AS DOCUMENT. 16972096, IN COOK COUNTY, ILLINCIS.

PIN. #02 13-408-040- 0600. :

'

Whach has the addrass of 1406 B PALATINE p’gm“ - PALATINE,

: ']Ihnots 60067 ‘ ("Property Address");
h ' [Z!D Coda]

: ILLINOIS—SIane Famiiy-ann!n Mani’FruddEa Mac UNIFORM INSTRUMENT Farm 3014 9/80 (gage ! of & pagos}
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TOGETHBRWITH all € improvements now or: herea rel{ed ) Epropeity, 4 easements,, appurtenances, and fixtures

0w of hercaﬁer a 'part of the property. All replacements and additions sha!l also be covered by 155 Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER FDVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grani
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and wili defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record,

- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by Junsdlcuon t0-constifute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principa_l ‘and Interest; Prepayment and Late Charges. Borrawer shall promptly pay when due the principal

"~ of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (*Funds") for: (a) yearly taxes and assessments
which may attain priority. over the Security Instrument as a lien.on the Property; (b) yearly leaschold payments or ground rents on the
Propeny. if any; {c) yearly hazard or.property insurance premiums; (d) ycarly flood insurance prcmmms, if any; (e} yearly mortgage
insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu
of the paymem of r.uitgage insurance premlums These items are called “Escraw llems,” Lender may, at any time, collect and hold
Funds in an amount nui *2 exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federi Real Estate Settlement Procedures Act of 1974 as amended from time o time, 12 U.S.C. § 2601 ef seq.
("RESPA"),unless anow. inw that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and
hold Funds in an amount ncit¢ exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of
current data and reasonable estiraar:s of expenduures of future Escrow Items or otherwise in accordance wilh applicable law,

The Funds shall be held it a2 institution whose deposns are insured by a federal agency, instrumentality, or eniity
(including Lender, if Lender is such ap institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Iiems. Lender may notcliz:ge Borrower for holdmg and applying the Funds, annually analyzing the escrow
account, or venfymg the Escrow Items, unlzss Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge However, Leader-may require Borrower to pay a one-time charge for an independent real
estate tax repomng service used by Lender in conzesiion with this Joan, unless applicable law provides otherwise. Unless
an agreement is inade or applicable law requires intceest to be paid, Lender shall not be required to pay Borrower any
interest or earmngs on the Funds. Borrower and Lender ma;-agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an anuual accounting of the Funds, showing credits and debits ¢
the Funds and the purpose for which each debit to the Funds vias made. The Funds are pledged as additional security for
all sums secured by this Secunty Inerument

If the Fundv idoy: ‘Lender exceed the amounts permitted to bz “eld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of £ppiicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender-acy so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up tie deficiency. Borrower shall make up the
deficiency in no.more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in. full of all sums secured by this Secunty Instrament, Lender skall zrompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or $a1> as a credit against the sums

secured by this Secunty lnstrument

3, Applicaﬁon of Pnyment. Unless applicable law provides otherwise, al! payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o araounts payable under
paragraph 2; third, to interest due; fourth, to pnnc:pal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attiibusable to the
Property which may.attain pnonty over this Security Instrument, and leasehold payments or ground rents, if any. Borrawer
shall pay these obhgauons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under ihis pmgraph If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis

evidencing the payments. -

Borrower shall promptly dascharge any lien which has priority over this Security Instrument unless Borrower: (a)

" agrees in writing to the payment of the obligation secured by the fien in a manner acceptabie to Lender; (b) contests in good

faith the lien by, or- defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent 1he enforcement of the lien; or (c) secures from the holder of the lien an agreement sausfactory to Lender
subordmanng the hen 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain pnumy over this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower
shall satisfy. the hen or take one or more of the actions set forth above within 10 days of the giving of notice,
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5. Hazard or Property Insurance. Borrower shali keep the 1mprovemcms now exlsung or hereaner erected on the
Property insured against loss by fire, hazards inejuded within the term “extended coverage” and any vther hazazds, including
floods or flooding, for which Lender vequires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval whnch shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at
i.ender's option, obain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be zcceptable 1o Lender and shall include a standard morigage clause, Lender
shall have the right to hold the poticies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paud prcmmms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promplly by Borrower,

- Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be apphed 1o restoration or repair
of the Propeny damag:d if the restoration or repair is econcmically feasible and Lender's ;ecunty is not lessened. If the
resloration or repair is not economically feasible or Lender's security would be [essened, the isurance proceeds shall be applizd
to the sums secured by this Secumy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Prmerty, or does not answer within 30 days a notice from Lender that the insurance carrier has cffered to seutle
a claim, then Zuadir may collect the insurance proceeds. Lender may use the proceeds to repair or resiore the Propert) or 1o
pay sums secured by this Security. Instrument, whclher or not then due, The 30-day period will begin when the notice is given.

Unless Le'ide’ and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date <f the moathly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 21 the Preperly is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 15 thv acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to thc_‘acqmsmo 1

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, est=obisn, and use the Property us Borrower’s principal residence within sixty days after
the execution of this Security Instrument and sh=ii zontinue to occupy the Propeny as Borrower's principal residence for at least
one year after the date of occupancy, unles: Lender otherwise agrees in writing, which consent shall not be unreasonably
thhheld or unless extenuating circumstances exirc which are beyond Borrower’s control. Borrower shall not destroy, damage
or impair the Property, atlow the Property to deteriorate, or commil waste on the Property. Borrower shall be in default if any
forfeiture action or. proceedings, whether civil o crimiial; is begun that in Lender’s good faith judgement could result in
forfeiture of the Property or otherwise materially impair the fier Cicated by this Security Instrument or Lender’s security inferest.
Barrower may cuce such 2 default and reinstate, as provided in paragraph 18, by causing the action or pruceuding to be
dismissed with a rulmg that, in Lender’s good faith determination, pre.ludes forfeiture of the Borsower's interest in the Property
ot other material impairment of the lien created by this Security Inst gm.nt or Lender’s security interest. Borrower shal] also
be in default.if Borrower, during the loan application process, gave matzria.ly false or inaccurate information or siatements lo
Lender (or fanled 1o provide Lender with any material information) in conneecior. with the loan evidenced by the Note, including,
but not limited to. representations concerning Borrower’s occupancy of the Pruperty as a principal residence. 1f this Security
Instrument is on'a leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee litle to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the-mseeer in writing,

7. Protection of Lender’s Rxghts In the Property. If Borrower fails (o {exfarm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding (hat may significantly alrer: Lender's rights in the Property
{such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever i is necessary to protect the value of the Property and Lender's rigits in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrum:nt, cppearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender maj t=ie action under this
paragraph 7, Lender does not have lo do so.

Any amounts disbursed by Lénder under this paragraph 7 shall become additional debt of Borrower recured by this
Security lnstmment Unless Borrower and Lender agree to other terms of paymcm. these amounis shall bear interist “rom the
date of dasbursemem al the Mote rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, .
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Inslmmenl Rorrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent io the mortgage insurance previously in effect, at a cost
suhstamsally equivalest to the cost to Borrower of the morigage insurance previously in effect, from an aliernate mortgage
insurer approved by Lender If substantially equwalem mortgage insurance coverage is not available, Borrower shall pay 1o
Lender each month & sum equal to one-twelfih of the yearly mortgage insurance premium being paid by Borrawer when the
insurance coverage lapsed or ceased to be in effect. Lender will accent, use and retain these payments as a loss reserve in liey
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- of mongage msurancc Loss reserve paymenls may no longer be required, ot the opllon of Lender, if mnrtgagc insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer dpproved by Lender again becomes
avarlab!c and is obiined. Borrower shall _pay the premiums reqmred to maintain mortgage insurance in effect, or n provide
a loss reserve, until the reqmremem for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or appticable faw.

9. Inspection. Lenderor its agcm may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

* . 16, Condemnation, -The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair matke value of the Propetty immediately before the (aking is equal (o or greater than the amouat of the sums secured
by this Securlty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by tiis Scrurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (n) (e
total amount of %..e swms secured immediately befure the taking, divided by (b} the fair market value of the Property immediately
before the taking, Azy balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Piop:ny immediately before the taking is less than the amount of the sums secured immediately before the
takinig, unless Borrower - Lender otherwise agree in wriling or uniess applicable law ntherwise provides, the proceeds shall
be applied to the sums secu o Yy this Security Instrument whether or not the sums are then due.

If the Property is abarzoi-d by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for daages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lenderis authonzed 10 colieci anu apply the pmcceds at its option, either o restoration or repair of the Property or to the sums
szcured by this Secunty Instrurnem. whethr o7 not then due.

Unless Lender and Borrower othirwise ngree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payment. refe;red to in paragraphs t and 2 or change the amount of such payments,

. 11, Borrower Not Released; Forbearinc» By Lender Not a Waiver, Exension of the time for payment or
modification of amortization of the sums secured by uris Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the o:iginal Borrower or Borrower's successors in interest. Lender shull
nal be required to comnience proceedings against any successoria. interest or refuse to exterdt time for payment or otherwise
modify amortization of the sums secured by this Security Instr \mend by reason of any demarnd made by the original Borrawer
or Borrower's sticcessors in interest, Any forbearance by Lender in 2xercising any right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assipns Bound; Joint and Several Liabitl’y; £o-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assagns of Lrudr and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreemments shall be joint and sevelsi. Any Borrower who co-signs this Security
Instrument but does not execute the Note; (a) is co-signing this Security Instrumer ¢ oniy to morigage, grant and convey that
Borrower's mtgrest in the Property under the terms of this Security Instrument; (b) 1s-107 versonally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower nay agree to extend, modify, forbear
or make any uccommodations wilh regard lo the terms of this Security Instrument or the Noté winout that Borrower's consenl.

13, Loan Charges. If the loan secured by this Security Instrument is subject to 2 (aw rvhich sels maximum lean
charges, and that law is finally interpreted so thai the interest or other loan charges collected or to e collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amovat nezessary to reduce
the charge to the permiteed litnit; and (b) any sums already collected from Borrower which cxceeded pornitiig limits will be
refunded to Borrower, Lender may choose to make this refurid by reducing the principat owed under the Wo'e or by making
a direct payment (o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymerc without any
prepayment charge under the Note,.

14, Notlces. Any notice to Borrower. provaded for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requlres use of another method. The natice shall be directed 1o tie Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
ip Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Coverning Law; Severabihty This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can
be given effect without the conﬂ:czmg provision. To this end the provisions of this Security Instrument and the Notz are
dcclarcd to be severatﬂe

: . Form 3014 9/90 (poge ¢ of 6 pugest
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Benefical Interest in Borrower. If alt or any part of the Pruperty or any interest
in it is sold or mmfencd {or if & heneficial interest in Borrower is sold or transferred and Borrower is not a natural persan)
without Lcnder s prior wrilten consent, Lender may, at ils option, require immediate paymenl in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security lnstrumenl

. If Lender exercises this option, Lender shall give Borrower notice of acceleration, This notice shall provide a period
of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies penmued by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) hefore sale of the property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower; () pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any sther covenants or agrcemem.s' {c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited o, ~2asonable anurncys fees; and (d) takes such action as Lender may reasonably require to 2ssure that the lien
of this Securlty Inst: an ent, Lender's rights in the Property and Borrower's obligation (o pay the sums secured by this Security
Instrument shall conuirie | mchanged Upon weinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully eleytive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under | paragiasi 17,

19. Sale of Note; Cliange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may. be sold one or wore times without prior notice to Borrower, A sale may resuit in a change in the entity (known
as the "Loan Servicer") that collects (norik'y payments due under the Nate and this Security Instrument. There 2lso may be
one or more changes of the Loan Service! unrelated to a sale of the Note, I there is a change of the Loan Servicer, Borrower
will be given written notice of the change in (ccor lance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and tiie address to which payments should be made. The notice will also contain
any other information required by applicable law.-

20, Hazardous Substances. Borrower shal 7l cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envurnnmenml Law. Th preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substarces that are generally recognized to be appropriate 10 normal

~ residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any iavesi'gation, claim, demand, lawsuit, or othser acticn by
any govcmmemal or regulalory agency or privaie party involving the Progeziy and any Hazardous Substance or Environmental
Law of which Borrower has actual knowiedge. If Borrower learns, or is noti’zd by any gnvemmenwl or regeiatory autharity,
that any removal or other remed:atwn of any Hazardous Substance affecting the Praperyy is necessary, Borrower shall promptly
take all necessary remedial actions-in accordance with Enwronmental Law,

As used in this paragraph 20, "Hazardous Substances” rre those substances deiie :d as toxic or hazardous substances
by Environnientat Law and the following substances: gasoline, kerosene, other flammablz oroxic petroleum products, toxic
pesucldes and herbmdes. volatile solvents, malenals containing asbestos or formaldehyde, an/| radioactive materials. As used
in this paragraph 20, "Bnvironmental Law" means federal laws and laws of the juristliction where,the Property is located that
relate to heahth, safety or énvironmental prolecnon.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as foliows;

21. Acceleration; Remedies. Lender shail give rotice to Borrower prior to acceleration feiioang Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragcaph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure (e default;
(c) a date, not less than 30 days from the date the notice ls given to Borrower, by which the default must be cured; and
(d) that faflure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sectred by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

. inform Borrower of the right to reinstate after ncceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower te acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require Immediate payment In full of all sums secured
by this Security Instrument without further demand and may foreciose this Security Insirurnent by judicial proceeding,
Lender skall be entitled to collect all expenses incurred in pursuing the remedics provided in this parngraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

] 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrament withiout charge to Borrower, Borrower shall pay any recordation costs.

- 23, Walvér of Homestead, Borrower waives all right of homestead exemption in the Property.

Form 3014 990 (page 5 of 6 pagsy)

2395 SEP 91

051891336

17070LT5 /MORTPGS




~ UNOFFICIAL COPY




UNOFFICVM_@ COPY 051891336

24 Riders to this Security Instrument, If one or more riders are execuied by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be mcorporazed jnto and shall amend and
supplemcnt the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
" [Check’ npplicabic bax(es)]

& Adjustahle Rate Rider O Condominium ﬁsder (14 Family Rider
D Gradunted Payment Rider I:l Planned Unit Developmem Rider D Biweekly Payment Rider
. Ballonn Rlder ' D Rnte Improvement Rider D Second Home Rider

[il Othcr(s) [spccnfy] "LOAN RIDER:

BY SIGNING BELOW ‘Borrower accepts and agrees m the terms- and covenants contained in this Security Insirument
and in any nder(s) executed by Borrower and recorded with i1,

-Borrower
P , L
.......... ."u""uu“"n““"“"""uuuu"“u““"u“"“uug?aﬂ {?
-Borrower KN
20 Y ———— (Seal) o
-Borrower | 3]
4o

'Space Below This Lim: For Ackrow! ‘dgmenl]

"_smm OF ILLINGIS, it ..County 56: G,eviﬁ-
| I'}(\"“- H‘f&"f“ﬁ‘wg\ SR, S /AN :
a8 No!ary Pubhc in and for sa:d county and smtc cemfy that v il Gsross nartrn rerrrerrrasnrereraats

‘mnnmnaomx A Sw \c_.

,,,,,,,,, P T T LY LT TR TR TR Y] - teasenene nn.n T PP T s R T o TR I R L R L L N T T T P T T R R L P YR YY)

personally ImoWn to me to be the same person(s) whose namc(s) PO LT Qi esnanisanes
subscribed to the foregaing instrument, appeared before me this day in person and ncknowledgcd that,...... 4 3 heeeiinrans
. signed and delwered the instrument as ... vearsennse Tree and voluntary act, for the uses and purposes tie/e set forth.

Q\b\

Gnvcn under my hand and ufﬁc:al seal, thig ..

My commission explres

“OI'FICL\L SEAL"
Andrew Snarski .

. Notary Public, State of [llinois - §
' My Ccm:nission Explru Aprﬂd4 1998 .'
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LOAN RIDER

LOAN NO. 051881336
. DATE MAY 2, 1594

’I'HIS R[DER is- mcorporated into a certain Secunty Instrument dated of even date herewith given by the
understgned (the "Borrower") to St. Paul Federal’ Bank For Savings (the "Lender”) to secure a mortgage
mdebtcdness ‘said Secumy Instrument encumbers real propetty commonly described as:

2406 E PALATTNI RD PALATINE TL 60067

| (PROPERTY ADDRESS)

1.) Bormwer and Lender agree that » u *thstandmg anythmg conteirted in Uniform Covenant 21 of the Security
Instrumem ‘Lender is hereby authorized to <harge a reasonable fee for the preparation and delivery of a release
deed. :

2.) Borrower. and Lender agree th&fl if the Federza’ Mational Mortgage Association or the Federal Home Loan

Mortgage Corporation. buy all or some ‘of the Lende:'s rights under the Security Instrument, this Rider will no
longer have any forcc ‘or effect.

N WITNESSWHEREOF. 'BORROWER"ha#_éXeculcd this RIDER

AN A A

WL

Borrower
UREEN E BOWHMAN

Borrower

Borrower

Borrower

2BANOV S

17073LTR/LNRIDER
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THIS ABJUSTABLE RATE MORTGAGE RIDER is made 1his 19954

and Is incorporated Into and shall he deamsd to amend and supplemant tha
Mnngage, Daed of Tm:t or Secwrity Deed {the "Sacurity. instrisment™) of the same date given by the undersignad (the
"Borrower”] to secura Borrower's Adjustable Rate Nots [the "Nota™} to

) ) ST. PAUL FEDERAL BANK FOR SAVINGS
{the "Lendsr*} of the same date and covering the property dsscribed in the Security {nstrument snd located at:

1406 B PALATINE RD PALATINE IL 60087
THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iIN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
BATE AND MINIMUM RATE THE BORROWER MUST PAY. THE NOTE MAY ALSO
CONTAIN THE OPTION TO CONVERY THE ADJUSTABLE INTEREST RATE TO A FIXED
INTEREST RATE.

ADDITIONAL COVENAN‘!‘S. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender’ further covenant and agree as follows:

The Nate pravidas for ‘an initia! interest rate of - §.750 % . The Note provides for changas in the
adjugtable interast rate and the monthly pavments, a fixed rate conversion option and transfer provigions as follows:

4. ADJUS"AQ! z INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) CHANG’. DATES

The adjustnalr ‘Witarest rate | wiﬂ pav may cbanga on the first day of JUNE 1999
‘and on that day every 127: month theraafter. Each date on which my adjustable interest rate could change s colled a
“Chsange Date.”

(B) THE INDEX

Beginning with the tits?. Change Date, my adjustable Interest rate will be based on an Index. The “indax” is tha
muonthly avetage yleld on United %tr tes Treasury securities adjustad to a constant maturity of one year, as made available
by the Board of Governors of the F-daral Resarve System. The most recent Index figure available as of the date 45 days
before each Change Date is called the “Current Index.”

i the Index is no longer ava'stie, the Nota Hoider will choose a new indax 1hat Is based upon comparable
information. The Nate Holder will give nio notize of this choice.

{C) CALCULATION OF CHANGES

Bafore eack Change Data, the Note Haldzr wil calcutate my new interest rate by adding

0 -AND THREE-QUARTRRS percentage polnts { 5 75p % | to the Current Index. The Note

Holder w;ll than round the result of this addition 10 e nearest ona-eighth of one percantage point (0.126%). Subject fo
the limits stated in Section 4{D) below, this rounded a:snunt will ba my new Intarest rate untll the pext Change Date.

The Note Halder will then datermine the amou 1t of the monthly payment that would ba sufficient to repay the
unpaid principal I am expected to owe at the Change Dute in fuli on the Maturity Date at my new interest rate in
substantially equat paymants. The result of this calcuiation wil) be tha new amount of my maonthly paymant.

{D} LIMITS ON INTEREST RATE CHANGES

The Interest rate that | am required to pay at the first Chianre Date will not ba greater than 8.750 %
orfess than 4.75C¢ % . Thereefter, my adjustable interest vatz will never be increased or decreased on any single
Change Date by mors than two percentage points [2.000%) from-the r=¢e of intarest | hava been paying for the preceding
12 months. Sa Io.rig as I'have nat exerclsed my Conversion Option unde: Saction & of this Note my interast rate will naver
be greater than’ 11.875% .+ which {s called the “Maximum 3 jjustable Rate,”

{E] . EFFECTNE DATE OF CHANGES |

My new ‘interest rate will become’ offective on each Change Date. ' will pay the amount of my new monthly
payrant baginhlng on the first monthly payment deate after the Changs Date urd' iha smount of my monthly payment
changes again.

{F} NOTICE OF CHANGES

The Note Holder will dalivar or mail to me a notice of any changes in my adjuste ble interast rate and the amount
of my morithly pavmant belore the effective date of any change. The notice will inciuds n'crmation required by law to
be g@va_n me and alsc the title and telephone number of a person who will answer any quesion J.aay have regarding the
notice,

5.. . FIXED {NTEREST RATE CONVERS!ON OPTION .
‘ 1 have a "Converaion Optton if marked [X) betow. If thers is no {X) markad, then a Conversic 4 Sption does not

appiif to my ican. -

{A) . | do not have p Convers:cn Opﬂon.
X (B} | have an option to. convert to a fixed rate as described below.
AB-1} ! have a Conversion Option that t can exercise, unless | am in daefault or this Section 5(B) wili not parmit

me to do 'so, Ths "Conversion Option™ is my option to convert the interast rate | m requived to pay by this Nate from an
adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B-21 below.

The conversion can takq' place at nny tima after one year from the due date of my first payment. The "Conversion
Date™ will' ba the first day of the month after | have satisfied all of the conditions below, as determined by the Note
Holder, 1f 1 want to exercise the Conversion Option, | must first satisfy any condition which may be required by the Federal
Naticnal Mbortgage Assaclation as a condition to its purchasing the loan at tha time of conversion. | must also satisfy the
following conditians: (i} 1 must give the Note Holdsr 15 days advancs notice that | want to do so; {li} on the Conversian
Date, | must not be in defsult under the Note or the Security instrumant; [ili) prior to the Conversion Rate, | must pay the
Note Holdsr a conversion fee of $500.00; tiv) { must sign and give the Note Holder any documsnts the Note Holdar raquires
to effect the conversion: and (v) } may have to pay an appraisal fee and prepay a portion of the principal hatance of the
loan under the following circumstanca: if at foan origination, the principal amount of the loan Is greator than 80% of the
stated value of the appraisal report abtained in connaction with my loan and private mortgage insurance from a company
acceptable 1o the Nota Holder is not in force in connection with the lean, thar a new appraisal of the property securing
the loan may be requirad. | cannot exercise the Conversion Optlon uniess | pay ar amount which Is enough to reduco the
amount ! wi{l_ be expacted to owe on the Conversion Date to an amount aqual to 30% of the naw appraisal’s stated value

. of the property.

CONVERT!BLE ADJUS_TABLE RATE BIDER'SINGLE FAMILY

1YR T-BILL: INDEX
Adiidat Jac 94 B
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{B-2) CALCULATION OF FIXED RATE

- My new fixed interest rate will be equal to the Federal National Mortgage Association's required net yield as of
the date 15 days before the "Conversion Date"” specified by the Note Holder for 30-year fixed rate mortgages covered by
applicable 50-day mandntorv delivary commitments, plus s percentage ranging from three-eighths of one percentage point
{0.375%) to ong and one-aighth percentage points {1.125%}). roundad to the nearest one-eighth of one percentage point
{0.125%), depanding on the amount of the unpaid principal balance | am expectad to owe on the Convarsion Date pursuant

to the fallowing schadule:

0.375% for unpaid balances of up to $203,150.00
) 0.875% for unpaid balances f£from $203,151.00 to $450,008,06
1.125% for unpaid balances from $450,001.00 and Higher

if this required net yield cannot be determined because the applicable commitments are not available, the Note Holder will
determine my interest rate by using comparable information. My new rate calculated undar this Section 5(B-2) will not be
greater than 11.875% which is called the "Fixed Maximum Rate.”
[B-3} NEW PAYMENT AMOUNT AND EFFECTIVE DATE
If | choose to oexerciso the Conversion Optlon, the Note Holder will determina the amount of the monthly payment
that wouid be snfﬂr ant to repay the unpald principe) | sm expected to owe on the Convarsion Date In full an the Maturity
. Date at my new f.;ad Intarast rate in substantlaily equal payments. The resuit of this calculation wiil be the new amount
T of my monthly paymv 0%: neginning with my first monthly payment after the Conversion Date, | will pay the new amount
: as my mnn!hy payrier. it the Maturity Data.

B 12.  UNIFORM SEGUIET NOTE
A ’ " in-addition to the prrusctions given to the Nota Holder under this Note, a Mongage, Deed of Trust or Sacurity Deed

{the "Security ‘Instrumant”}, Jatsd the same date as this Note protects the Note Holder from possibla losses that might
rasult if § do not keep tha promisaa that | make in this Note. That Security Instrument describes how and under what
) conditians | may be requirsd to mr 4y Immediata payment in full of all amounts | owa under this Note. Somae of those
© S conditions are describad ns follows:

T (A} Until t exercise my Convaisirn Uption under the conditions stated in Section & of this Adjustable Rate Note,
Uniform Covenant 17 of the Security Ins?.ument is described as follows:

TRANSFER OF THE PROPERTY OR 2 SE{EFICIAL INTEREST IN BORROWER. Iif all or any part of the Praperty or
any Intarest in it is sold or transferred {(or if & benaficial intorest in Borrower is sold or transferred and Borrower is not a
natural person) without Lendsr’s prior written consent, Lender may, at its option, require immaediate payment in full of all
sums secured by this Secuwrity Instrument.- Howevser this option shall not be exercisad by Lender If the exercise is
prohibited by federa) law as of the date of this Sevudty Instrument. Lender also shall not exercise this optlon if: (a)
Borrnwer causes to be submitted to Lender information -equired by the Lender to evaluata the intended transferee as if a
new loan were being made to the transfaree; end (b} Lensier iaasonably determines that Lender's security will not be
impaired by the'loan assumption and that the risk of s bracch of any sovenant or agreement in this Security Instrument
Is acceptabie.to Lender.

To the extant permittad by applicable Jaw, Lender may ¢iir/ge a reasonabie fea as a condition to Lender's consent
to the ioan assumption. Lender also may require the transferee v2/siin an sssumption agresmant that s acceptable to
Lander snd that obligates the tranaferee to keap all the promises and 7 svements mada in tha Nota and in this Security
instrument. Borrower will continue to be obligated undar the Note anr! this Security instrument unless Lender relenses
Borrower in writing.

If lander  exercises the option to require immediate payment in fita, .ender shall give Borrower notice of
acceleration. The notice shali provide a period of not lass than 30 days fron the rlate the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. 1#3=srower fails to pay these sums prior
to the expiration of this period, Lender may Invoke any remadies permitted by this Sesurity Instrument without further
Rotice or demand on Borrower.

(B ¥#} axetclsa my Conversion Optian under the conditions stated in Sectiol b cr this Adjustable Rate Note,
Uniform Covenant 17 of the Security Instrument describad in Saction 12{A) above shal th(n cease to bs in effect, and
Uniform Covenant 17 of the Security Instrumant ahall instead ba described as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or a/iy part of the Property or
any interest in it is sold or transfaerrad {or if 8 beneficial interest in Borrower is sold or transisrrat! 7 Borrower is not a
natural person} without Lender's prior written consent, Lender may, et its option, require immediate p8), ment in full of all
sums sacured by this Security Instrument.. However, this option shall not be exercised by Lender if axercira is prohibitad .
by federal law as of the date of this Securlty Instrument.

if Lender axarcuses this option, lander shall give Borrower notice of acceleration. The notice shall prcvide 8 pericd
of not less. than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums securad
by this Sacurlty !nstrument 'If Borrower fails to pay these sums pricr to the explration of this period, Lender may invoke
any remadias permitted by this Sacurity instrument without further notice or demand on Borrowaer,

6Z0v2Y Y6

‘ BEY SIGNING.BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
; Rider. ' .

M {Saal)

Borrower Borrowar
iSeal} _ (Seal)

Borrower Borrower

CDNVERTIBLE ADJUSTABLE RATE RIDERSINGLE FAMILY
YR T-BILL INDEX

Adyide2 Jen B4R .
27038LT2/THBRIDEP2




UNOFFICIAL COPY =~




