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THIS MORTGAGE ("Security Instrument ™) is given on
I'he morigagor 1s

ted
8]

ril 20, 195

S GARY ROMAY
ANITA MAY, HIS 4, . DEFT-UI  -:HADING
. Teilyy Ter SIEN DSA1TA9L 8IS
7 s RIETY i X— G4
> . LU Lot RECCROER
-3
. y (" RBRarrower”).
\ ’11'.5 Securily Inswrument s given 1o
MAEBGARETTEN & COMPANY INC which is organized and cusiing
- under the laws of mh,e Srate of Naw Jels=2y . atd whose address is
:‘—j ONZ RONSON RD ISELIN NJ 224630 {"lender™y.
i — Barrower owes Lender the principal sum of .
 — : myt- nr ousand, and 00/100 Dollars
= 18 s 155,08C0.03¢ deivt 1s evidenced Dy \Barroner’s notw d texd the same daie as this Sccuniy Instrumem
a ("Note"). which provides for monthly payments, with the full debi._if nor paid caglier. due znd pavabic on ! I, 200:
'Z This Securty Instrument secures 1o Lender: (a3 the reparment of (the Jdebt L\ldcrgcd by the Noleo with intere q and all renewals,
M <= cxtensions amd modifications of the Notwe: (b) ihe paymenm af 2l otagd spms, wiih interest. adsancad under Paragraph 7 o proted:
" 5 the security of this Security Instrument: and 11 the performante ol Birmoner’s covenants and agrcerments voder this Sexarniy
) lnscrument and the Nete. For this purpose, Borrawer does heretn mortgaios vrant and convey o Lender the Tollowing described
[t nropeny iocated 1n
ﬁ Countv. Hlino<:
=¥ LOT 2 IN CARRIAGE RIDGE
— EART THI WEST 1L/2 CF
SH NORTHE, RANSE 11
N CoOUNTY, ILLINOI
[
Tl
i
30X 97 !
-
5 e Y
which has the address ot =
1724 119TH STREET, LUMCNT, IL 8012% " Propeny Abdress™)

-

TOGETHER WITH afi the improvements now or herealter erected on the property, and 2ll casemenis, appurtenances. and
lixtures now or hereafter @ part of the pronerty. All replacements and additions <hall atzo be covered by this Security Insiniment,

Al of she foregoing is referred to in this Security Instrumeni as the "Property 7. -~
BORROWER COVENANTS that Borrower i< lawfully seised of the estate hereby convered ?"d h,1.i ihe right to monoage.
grant and cenvey the Property and thar she Properniy is unencumbered. except for encumbrances of recoed. Borrower warrants and

will defend generaily the title 10 the Property against all claims and demands, subject (0 any spcumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants fos national use and non-uniferm covenans with limited
variations by jurisdicticn to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Barrower and Lender eovenant and agree as o

I. Payment of Principal and Interest; Prepurmient and Late Charges, Burmwcr shall prompthy pay when due the
peracipal of and nterest on the debt evidenced by the Nete and any prepay mene and L charges Jdue under the Note

2. Funds Tor Taxes and insurance.  Subject ta apphicable law or toa wiitten waiver by Letidor, Borrower siadl pas Lo
Lender on the day monthly paymeats are doe ender the Note, nntil the Note 15 pard i uib a sum CFunds ™) lor G yearly tazes amd
assessineits which may mtain prionty over this Securny Instrumeni as a fien on thie Property (b searly leasehold pavineats or pround
rents on the Property, 1f any: (o yearly haszard or property insurance promems; id) yearly Nood insurance proouunms, 1 oans (e)

poarly mongege U premsun, 1 any s and (0 any suoys payable by Bofrower 4o Lender, o secondance with the provisions

of Paragrapit €, o ea af e payinent ol morgage msarance paedeiaees Fhess stems aice called T sirow feerms. T e iy,
agy (e, collect and hold bundsinan amount aot G cweed e ssavtnum aanount o leader for g Sedesolly selated ooortprage foan iy
require for Borrower's escrow account under the tederad Read Tetate Senlement Provedures Actof tort as anicuded From e o
time, 12 U S.C. §2601 e seq. ("RESPA), unless another faw thai applics to the Funds sets @ fesser amouni. Bosoo Fender sy,
at anv time, coilect and hold Funds in an amount aol to exeged the lesser amount. Lender miy extinse the amount of Funds due
on the basis of current data and reasonable estimates of expenditures of futdre Escrow Bems or otherwise in accordroce with

applicablie faw.

The Funds shall be field in an msiitution whose deposits are insured by a federal agency . instrumentaliny . or eniny tincluding
Lender. 1f Lender is such an institetiony or in any Federa! Home Loan Bank. Leader shall apply the Feads to pay the Escrow !;cms.
Lender may not charge Borrower for holding and applyving the Funds, annuatly snalyzing the escrow secount, or werily ing the Bafrow
trems. unless Lender {lavs Barrower interesi on the Funds and applizable law perunts Lender to mukic such s charge, Hn.\c\-cr.
Leader mayv fequire Borrewer 1o pay a one-lime <harge for an independent real estate fax reporting service ased by Leader in
connection with this Toar, vedess applicable Law provides otherwise. Unless an apreemient is made or applicablic Iaw requires :::tcrcs.'
to be paid, Lender shall et Secreqirad o pay Borrower qas mterest of cazmngs on the Funds. Barrower aiied Fender nuny ayrec
i writing, however, that intdeest shal! be paid on the Funds. fender shail give to Boerrower, without charge, an annat aecountang

of the Funds. showing eredis and Wdebus to the Fonds and the purpose for which cach deburqo the Funds wa made. The Funds are

pledaed as additonal secunty tor 320 soms secured by this Sccunty Instrument. ‘
17 the Funos heid by Lender(exieed the amounts pernutted 1o be held by applicable faw,

for the excess Funds in accordance witi the requirenients of applicadle Taw. I e amount of the Funds held by Lender 2t any ime

and

is nor sulfficient 10 pay the Escrow Iems when does, Leader may so notify Borrower in writing, and, in such case Borrower shall pay

Lendes shall peconnt to Borrower

to Lender the amount necessary 1o make up 1 deficiency. Borrower shall make up the deficiency in no mare thap iwelve monthiy

pavments, 2t Letder’s sole discretion.
Upon pavirent in foll of all sums secuted by this Sccurny instnnnent. Lender shall prompidy refund to Borrower 2ny Fands

Reld by Lender, 11, under Paragraph 21, Lender shall hequire or sell the Properiy. Lender. priot 1o the aoqaisition o sale of the
Praperty. shall apply any Funds held by Lender at ihe Grte of aoguisition or sale as a credit agains: the sums secured by this Security
Insirument

3. Application of Payments. Unless applicable iaw provides othersase, all pas ments recetved by Lender under Paragraphs
and I ;ha!l be applicd: first, to any prepayment charges dee uider the Note, sevond, to amounts pasable under Praragzsph 20 thard,

to interest due. found, w pancipat dee: amd s o any Iate chacgesadue under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessmenrs, charges, s and imprositions atiszhuiabic 1o the Propeny
which may attain priority over this Security Instrument, and feascheld p?‘ ents of ground renis. .
obligations in the manner provided in Paragraph 2, or 13 not paid in tndsnanner, Borrower shall pay them on fime diresty «
person owed pavmeni.  Begrower shall prompuy furmish o Lender .ﬂ} ropces of amounts wa by r,\aid under this paragraph. 17
Dis ¢V [ 0¢ paviments.
sv Bogrower: ta agiees in

Borrower makes these pavments directiy, Borrower shall promptly turnish o Leader reg

Borrawer shall promptly discharge any lien swlrich has prioriny over this Soruniy insnument
writing 10 the payment of the ohligation sevured by the hen in a maaner acceprable 1o Lender: (bi contests 0 good farth the hien, b
or defends aganst enforcement ol the hen i, legal procecdings w h::h n }.g Lender ™ epion operate 1o provent the eaforcemen
of the lien; or (¢ secures from the holder of the Hen an agreemient aatisfacton 1o Landln suberdinating the lien fo this Secuiily
tnstrurment. I Lender determmnes ihat any part of the Propenty is subject wr a lien which Jaay aHan prenty onver s Socurniy
Insirument, Lender mayv give Borrosver a notice wentitviny the fien. Barrower shall <z stisfy thefien or fake one or mere of the rctions
sct forth .lt‘o'-c within 10 davs of the wiving ¢f notice.

5. Huazard or Property Insurance. Borrower shalt kup the mprovements now sxisting or hessufier erccicd enthe Propeiy
mnsured aganst {oss by fire, brazards included within the tertn “extended coserage” and any other bazards.nivding flogds or ztood mg.

L

tur which Lender requires insurance.  This insurance shall be maimained in the amounts and for the jwrads thit Lender reduiTes.
The msurance carrier pmndmv the ipsurance shall be chosen by Borrower subject o Lenader’s appeival winch shall not be
anreasenably withheld. IV Borrower fatis (o mamiain caverage describad above, Lead av. & Lender < gptinn, ebtan coverage

o proteci Lender’s rights in the Property i accordance with Paragraph 7.

All insurance peiicies and reaewals shall ke acceptabie o Lender and shall inzlude a standard morigage ciause. Lepder shall
hase the right to hold the policies and renewals. [T Lender requires. Barrower shall prompeiy give to !xnicr : :
premuums and renewal notices, In the event of loss, Boarroser shall give prompt potice to the insurance Sarrier and Lender. Lender

mav make prooy of toss i not made promptiy by Berrower.
Uniess Lender and Borrower otherwise agree in writing, insurance procceds shall be applied o reqoraiien

Troperiv damazed. (¥ the restoraten or repalr is economically feasibie and Lender’s socurry gs ot icssened, i1 the res
epait s not cconemically feasible or Lender’s securiiy would be dessened. tiwe insurance g"l\cs-(h shatl be applicd o
by this Security Instrument, s hether or aot then due. with any excess paid ta Borrower. I Boerrower abandons the Property. or does
fo answer within 30 days a notice from: Lender that the instrance carfier bas offered (o settie a claim, then Lender may colicet the

nsurance proveeds. Lender may use the procecds W repar or restore the Propenty or to pay suimns secured by this Securiy Indrument,
a.h:.lln.r or not then due. The 30-dav period wiii begin whep the notice is given.

Unless Lender and Borrower otherwise agree 1o writanig, anay .,pphcanon of proceeds o principal shail not exiend or posipoens
the due date of the monthly payments referred o in Paragraphs | :md 2 or change the amount of the pavmoents. [V under Paragraph
21 the Propeny is acquired b} Lender, Borrowee's right te any insurance policics and proceeds resulting from damage taihie Pmp«:n_\
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunity Instrument imumediately prior 1o the
acquisiion
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and Protectian of the Peoperts s Borrover's Loan Application: Leaseholbds,

6. Oceupancy, Preservation, Maintemince
establish, aod use the Properiy as Borrower’s promcipal tessdeoce woaban sty days antee the cuecution of tis

Borrawer shalb ecoupy,
Cas Hotrower™s poncipal residence ool least one year alter the daic

Secuzity bntnment amd shall contunue o oecoupy the Propernty
of occupaney. unless Lender otherwise agrees mowrniting, winch consent shall not be unreasonably withhicid, o unjess exteniating
circumsiances exist which are bevond Borrower™s contro). Berrower shall not destroy, damage or vmparr the Propeny, allow the
Preperty (o detenorate, or commit waste on the Property, Borrower shall be wa detault if any ferfeture action or proceeding, whether
civil or crimunal, is beyun that in Leader’s good faith judgment could result in forfefture of the Properiy or otherwise materially
impatr the fien created by this Security Instrument or Lender’s security interest. Borrower may cure such o defauls and reinsiate,
as provided in Paragraph 18, oy causing the action or procecding 1o be dismissed with o rubing that, i fender’s pood Tath
determination, preciudes forfeiture of the Boarrower’s miterest i the Property or other maiena impairmens of the hen created by this
Security instremient or Lender’s security inderest. Borrower shall also be in detault if Borrower, during the loai applicatieft process,
wive materially false or insccurate tnformation ar statements 1o Lender (or fmled to provide Lender wath any matenal information)
in connection with the loan evidenced by the Note, including, but not Lmited 1o, representanons toncerming Borrower’s occupancy
of the Property as a principal residense. [P this Sccury Instoument s anci lessehold, Boreower shall compiy with adl the provisions
of the lease. 11 Borrower acquires fee title to the Propeny, the Teaschold and the fee tide shall not merpe unless Peader agrees o
the rrterger tn writiag.

7. Protection of Lender’s Rights in the Property, If Borrower tails o perform the covenants and agreoments contarmed
i this Security Instrument. or there 18 a legal proceeding thai may signiticantiy affect Lender’s rights in the Propeny tsuch s a
proceeding 1n bankriptoy, probate. for condemaation or farfeiiure or to enfores livws or regulations), tien Lender may do and pay
for whatever is necessars (0 protect the vatue ef the Propenty and Lender™s right, n the Propeny. Lender’s actions may inciude
paving any sums secureddoy)a len which has priority over this Security Instrument, appeanng in<ouit, pin ing reasonable attorney s’

oty o make repairs. Adthough Lender may 1ake action under dhiss Paragraph 7. Lender docs ot hine

Prornty

fees and entering on the
o do se. Any amoants disiirredhy Leader under this Paragraph 7 shall become addinional debi of Borrower secured by this Security
instrument. Unless Borrower aids Lender agree 1o other terms of pavment, these amounts shall bear mterest foogn the date of
disbursement at the Note rate and shail be puvabie, with interest. upon netice fram Lender to Borrower requesiing paymieni.

8. Mortgage Insurance. I Leader required mortgage insurance as a condivon of making the foan secured by ihis Secunity
asteaens, Borrower shall pay the prembams reguared to maninn the morteage nsurance iy effzct H, forany reasan, the inoflpase
insurance coverage required by Lender lapses paceases to b in cffect, Borrower shall pay the preanoms sequired to abiam coverage
e previousiy ineffect, at o cost substantally cquivilent 1o the cost o Borrower of
1 substantially equivalein

substantiafly egquivalent o the mortgage inselan
the merigage Insurance previousiy in effect, from on alternate Mortgage insurer approved by Lender.
mornzage insurance coverage 1s not avatlable. Borrowcer shall pay te Lender cach month a sum equal to one-mwelith of the yeurty
morteage iRsurance premium being paid by Borrovoer when the insurance coverage iapsed or ceased o bein cffect. Lender will
accept, use and retain these payments as a [oss reserye 11 heu OF mornigage insurance.  Loss reserve pazments sy no longer be
required, at the option of Lender, of mortgage insurance gouerage (in the zimouni and for the penad that Lender requiresy provided
by an insurer approved by Lender agamn becomes avalable and i abtained. Borrower shall pay the premioms roquired (o mamsain
moertgage insurance in effect, or (o provide a 1loss reserve, unid ithelrequitement for mortgage insurance eads in accordanse with any
written agreenient betwesn Borrower and Lender or applicabl-lavs
9. Inspection. Leader or its agenl may make reasonabls vasrics upnn and inspections of the Proper
Borrewer notice at the time of or prior to an nspection specify ing réassoable cause {or the mspection.
10. Condemnation.  The preceeds of any award or claim o7 dina ges, direc! or conscquential. m conniwcticn Wil any
2 Niew of condemnation, are heveby assigned and ahall

Lender shall give

condemnanon or other taking of any part of the Propetiy . or for convey anes s
be pad o Lender.

In the event of a total taking of the Property, the procceds shall be applied (o the sums secured by this Securisy Instnument,
wherfier or nor then due, sweeh amy exwcess pad to Borrower. Inihe event of 2 partial 13%ing of the properiy in which the fair market
value of the Property immediatels before the taking is equal o or greater than the'2aount of the sume securad by this Security
Borrower and L. ender ml.-'".t.m. agrec ulowmrinmy. the suns securad by this Secuniy
12 the etal mnount of the sums

{nstrument immaediaiely before the taking, uniess
{nstrument shall be reduced by the amount of the procecds multiplied by the followingai;
secured rmmediarely before the akimz. divided by (b the fair market value of the Properny iinmedia
talance shall be paid to Borrower.  Inche event of a pariial iakmyg of the Properiv in which b fals

immediately before the taking is less than the amount of the sums secured rmmadiateiy before i (akimnuniess Borrower and Lender
ciherwise azree in writing or unless applicable law othenwise provides, the proceeds thali be appisd o the sums cecured by this
Sccurny Insirument whether or not the sums are then due.

1 the Property is abandened by Borrower, or if. atler notice by Lender to Borrower that the condsmnor otfers to make ai
award or settle a claim ior damages, Bormower fails to respond 10 Lender within 30 days atter the date the nalice s given, l.cndcr
15 authorized 1o colivet and apply the proceeds. at its option cither te resteration or repaur of the Properniy 07 1 the sums secured
sy this Securitv Instrunient. whether or not then duc.

Unles< Lender and Borrower otherwise agred in wrinmng, any application of proceeds to principal shall net exiend or posiponce

1e due date of the monthly paniments referred o i1 Paragraphs | apd 2 or change the zmmount of such paaments.

1. Borrower Not Released: Forhearance by Lender Not a Waiver, Extenaon of the nme for pavment or madification
of amoruzaizon of the sums secured by this Security Instrnnent granted by Lender to any suciessor ininteredd of Borrower ﬂh.‘di net
operate  rvivase e faandis of (e ariginal Borrower or Borrower's successors i omiere-t. Lender <hall nor be required to
commence proceedinds against ansy sucoTisor 1hoirerest or refuse o extend tme for pavmen: or oitherwise modify amornizanen of
ihe sums secured by lhi\ Security Insirunzent by reason of any demand made by the origin F ; {
oy any right or remedy shall ot be a warver

pefore the taking.  Any
value of ithe Properiy

interest. Any torbearance by Lender in oercis
orf remady.

[2. Successors and Assigns Bound: Joint and Severu! Liability : Co-Signers. The vonenanis and agreements of this Securnin
fnstrument shadl bind and benefit the successors and assipns of Lender and Bormower, subyect o tire prosecions of Paragraph 17
Horrower™s covenants amd agreements shail be joint and seversd. Ay Borroswer who co-signs this Secuny Inanunent but does not
exccute the Nete. (4 is co-sigming this Security Insirument only (o mortgage, grant and convey ar Borrower’s anterest 1n the
Preperry under the terms o this Secunity Iastrument; (br is noi personaily obligated 1o pay the sums secured by this Sesunty
instrument: and ¢¢) avrees that Lender and any other Borrower mayv agread (o extend. modify, forbear or make any zoccommodziions

wirh regand to the term< oF this Scecurity instiument or the Note without the Borrower's consent.

444206860
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1A, Loar Charges. 1 the foan seocured by gus Seauepty Bstoamend s subject o s sohiadh sets mavmain foan vhargaes,
and that Baw i~ Linadly mterpeeted so that the sterest ar other loan charges collecicd or to e oollected i contection @it the toan
exeeed. the permitted Limits, then: (a) any such loan charge shall be reduce:d by ihe amounl necessary to teduce the charge w the
permitred limit: and () any sums already collecied from Borrower which exceeded permitted limuis wiil be refunded to Botrower.
Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct payment (o Borrower.
syment charge under the Note.

ir a retund reduces principal. the reduction will be treated as a partial prepayment without any prep

14. Notices. Any notice to Borrower provided for in this Security [astrument shall be given by delivering i or by mailing
by tress class matl unless applcable law regquires use of snother methnd. - Fhe netice shall e diredied o rhe Property Address ar
Any notice o Leader shadd be given by G-y clisy mak to Lender’s

any other address Borrower designates by notice 1o Lenader.
Any notice provided tor an this Secuniy

address stated herein or any other address Lender designates by notice to Borrower.
fnstrument shall be deemed o have been given to Borrower or Lender when given as proveded in this paragraph.

15, Governing Law; Severabiliiv., This Secaruy Instruimeni shall be poserned by federal Law and the Lave of the junsdiction
wr whireh the Propesty as Jocated . In the event that any proviioi or dlause af this Sccunty Istnnment or the Note conthets with
applicable Law, such conthict slalf getaffect othee provsions of this Secunty istrument or the Note which can be gosencffect theut
the contlichng prosision. Te this end the proviswons ot this Security Insizment and the Nole are declared to be severable.

16. Borrower's Copy, Borrower shall be given one canformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any pant of the Properiy or any mterest in
it is sold or transierred (or i a beneficial interest i1 Borrower is sald or ensferred and Borrower 15 not a natural persom withouwt
Letder’s prier wottea gonsent, Lender may, at #s opiion, require iminediate payiment i tull ot all sums seenrsdd by this Security
fnstrument.  Howceversthis option shall not be execised by Lender i exercise 1s prohibited by tederal Luw as of the date of this
Sceurity Instrumeni.

IF iender exercites this option, Lender shall give Borrower totice of acceleration. The notice shall provide a period o1 not
less than 30 davs from the date/the notice is delivered or mailed wihin which Borrower must pay alf sums secured by this Securiny
Instrument.  [F Borrower 1ails fopay these sums prior to the expiration of this perind, Lender may inveke any remedies permitted
by this Security Instnament withiovd fosther netice or demand on Borsower, .

18, Borrower's Right to Répatate. 11 Borcawer meets certain conditions, Bonower shall have the right e hosve enloreenien
of this Seeurity Instrument disconlinu=d a¢ any fimic prior to the carlier of: (i 5 days dor such other perasd as apphicable law may
specty for reinstatemment) before sale of the Property pursuant io any power of sale contuned s Seourity Instruiment; or by eotry
of a judgment enforcing (his Security Instramant. Those conditions are that Borrower: ) pays Lender adl sums w hich: then waunlé
pe Jue under this Security fastrument and the Nowus H no acceleration had sceurred: ib) cures any default of any other covenants
or agreements: {0 pavs all cxpenses incurred in caforcing this Secunty Instrument, including. bu! net limited 10, reasonable attormeys’
fees: and (dy takes such action as Lender may reasosably require to assure that the fen of this Security aurumen:, Lender’s rights
in the Property and Borrower's obligation to pay the sams secured by this Security .nstrumernt shall continue unchanged.  Upon
reipstaterment by Borrower. this Securiny instrument asd/the obligations secured fierehy shall remain fully effective as il no
acceleration had occurred. However, this right to reinstate shall net apply in the case of aeceleration under Paragraph 17,

19. Sale of Note; Change of Loan Servicer. The/Soi: or a partial interest 1n the Note étogether with thin Seeurity
Instrument) may be sold one or more times without prios notice 10 Rorrower. A sale may result in v change in the entity (known
as the “Loan Servicer™) that collects monthly pay ments due under (e /Noie and this Sccurity Instnment. There also may be one of
maore changes of the Laan Servicer unreiated 1o o sale of the Note. [t Zaere is a change of the Lour Servicer. Borrower will be given
written notice of the change in sceordance with Paragraph 14 above and 2pphicable law.  The notice will siate the nanie and address
of the new Loan Servicer and the address to which paymenis shouid be midcy, The notice will al<o conrain any other information
reqquired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence. use, disposzl. storage. or release of any
Hazardous Substances on or in the Property. Borrower shall net do. ner alfow anyenc slse 1o do, anything affecuing the Propeny
that is in vicketion of any Environmental Law.  The preceding two sentences shall fiopannly (o the presence, use. or storage on the
Praperty of small quantities of Hazardous Substances that are generally recognized to Doopmopnate to normal residentrad uses and
o maintenance of the Property.

Borrower shall prompily give Lender written notice of any iavestizatien. claim. Genand, Tawsuit or other sction by ans
covernmental or regulatory ageney oF private party involving the Property and any Hazardous Substance or Environerentat Law of
which Borrower has actual knowijedge. if Borrower fearns, or is notified by any governmental or_regulatory authoruy. that any
removal or orher remediaiton of any Harzardous Substance affecting the Property i necessary. Bdrrower skall promptly take all
necessary temedial actions in accordance with Environmental Law.

As used in this Parageaph 202, “Hacsardous Substances” are those substances defined s toxic Or hazardous substances by
Environmental Law and the following substances: gasoline, keresene, otiter flammable or toxic petrolewm products, toxic peaticides
and herbicides, volanic solvenis. materials containing asbestos or formaldehvde, and radioacrive materials. Aswwsaaiin this paragraph
20, “Environmenial Law © means federal laws and Jaws of the jurisdiction where the Propenty s locarted that reeid to health, satety
or environmenial proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender funiber cotenant and agree as foliows:

21, aceeferation: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
af any cosenant or agreement in this Security Instrument (hat not prior to accelerstion under Paragraph 17 unfes applicable
taw pravides ntherwise). The notice shadl specify: (a) the defitult: () the action required to core the default: (0 o date, nod
toss than 30 days from the date the notice is given to Borrower, by which the default inust be curcd: aad () that failure to
cure the defanlt on or before the dute specified in the notice nay result in aceeleration of the sums secured by this Security
Instrurment. fercclosure by judicial proceeding and sale of the Preperty. The notice shall further inform Borrewer of the right
tor reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
delense of Borrower to acceleration and forectosure. B the default is not cured an or before the dute specificd ia the notice.
Lender al its option may require imeediate payment in full of all syins secured by this Security Instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitied to collect all expenses
incurred in pussuing the remedics provided in this Farugroph 21, including, but not limited to. reasonable isttorness® fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Secunty Instrument. Lender shall release this Secority Instrunvwent
withoui charge 1o Borrower, Borrower shail pay any racordation cesis.

23, Waiver of Hoemestead. Borrower waives all right of homesizad exemption in the Propenty.
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24.-Riders to this Securits Instrument. It ope sy more nders are evecrted by Borrower and recosded tagether with this
Secariy Inssument, the covenants and agreements of cach such nider shail be meotpetated snto amd shall wmend and supplement the
covenants and agreements of this Seewrity Insinunent as i the rideris) were & pait of this Secunty Instrument.

The following viders are attachoed:

PFalloon kRider

BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenants contained in this Secunty Instrument
and in any rides(s) executed by Borrower and recorded with it

”)
7 7V
/4 //—i—j /. /Zlﬂmz,f /l/ = IL"EJ /‘?r// e

ST ¥
______,_._{ z ¢ Ny
GARY A ANITA MAY

[Spice Bebra (L s Line For AeSaowwdprnent)

STATE OF ILLINGIS, County of CCOK

w
W

!. the Undersigned, a Notary Public in and for said coumy and slaie. do hereby certify tha

GARY R MAY,
ANITA MAY, HIS W

[
v

-
o N

pursanaliy known to me 0 be the same personds) whose name(s) istare) subseribed (o the foregoing instrument, appeared before me
this day in person. and acknowledged that heshelthey signed and delivered the said instrument as his, her, their free and volumary
act, for the uses and purposcs therein set torth.

Given under my hand and official scal. this z0th day of Aoril, 1994
My Commission expires: e i I /“ (\\
4 “CFFICIAL SEAL” b () /\I\ - d
4 Marianne Ledesma > / ; j .
. . i . ; e Ao
4 Notary Public, State of ilingis b A A O S S L O e o e
4 My Commuss.ca Expies /3156 b J N Bl
NERNS N e WV YT W Y W%
2312L4L6G
Preparad By: IRECA
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BALLOON RIDER C0107837
(Conditinnal ight 16 Relinunce) CFEIALOG64D
THIS BALLODN BIDE 5 pnde ths 20t 4 dav of Anril, 1944

and 15 incorporated 1nfo and shall be dectred o amend and supplement the Morfage, Deed of Trust ot Dead (o Seoute
Debt (the “Sceurity lusirument™) of the sante date given by the undersipned tthe "Borrawer™) 1o secure the Bortower's

Note o
MARGARDTTEN & ZOMPANY INC
organized and exisoing under the laws of the State of New Jzrsey
(the “Lender™) of the same date and covéring the property desenbad in the Secunity Insaument and located o

024 11STH STREET, LEMONT, IL 604253

The inrCres? rate stated on the Noete is called the “Note Rate.”  The dare of the Note is cafled the "Note Date.”
understand the Lénder may transfer the Note, Security [nstrument and this Rider. The Lender or anroke who takes the
Nete, he Seeurity’ [nstrument and this Rider by transfer and who is entitied 1o receive pay merts under the Nage is calied

the “Note Holder

ADDITIONAL COVERANTS. i addition 1o the covenants and agreements in the Securiy Instrument, Borfower
and Lender further covenant and agree as follows (despite anvthing 1o the conirary containad in the Securiy fnstrumernt
or the Nete):

. CONDITIONAL RIGHT TO QLVINANCE

At the maturity date of we Notw'and Security Instrument ithe “Mawrity Date"), 1 will be able 1o obtain a pew toan
¢"New Loan™ with a new Maturity Datd of May 1, 2024 . and with an interest rate equal (o
the "New Note Rate” determined in accordames with Section 3 helow if &l the conditions provided in Section 2 and &
below are met (the “Conditional Refinancing Ontian *y. If those conditions are not mict. [ understand that the Note Helder
iz under no obligation to refinance or modify tlie Yo, or ic extend the Maturity Date, and that T will have 1o repay ihe
Noate frem my own resources of tind a lendsr willingtto lend me the money 1o repay the Note.

2. CONDITIONS TO OQPTION

If 1 want e exercise the Conditional Refinancing Opeiad o maturity . certain conditions musi be mict as of the Mataniy
Date. These canditions are: (1) 1 must stifl be the owner and occupant of the property sabject (o the Security Instament
tihe “Properiv ™r $23 1 must be current in my moenthly pavimests 24d cannet have peen more than 30 davs e on any of
the 12 scheduled monthly pavmenis brumediately preeading the Mavirisy Daie: 3y no lien against the Propeny (except for
taxes and special assessments not vet due and payabled other than that f the Security Instrument may exist (4) the New
Nole Rate cannot be more than 3 percentage paints above the Note RaoC and (31 I must make a written request ta the Note
Holder as provided tn Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal Natidong? Maorrgage Association’s required
tet vield for 30-vear fixed rale mongages subject 10 a2 60-day mandatory delivery cepumiiment, pius one-half of one
percentage point (0.55 ), rounded to the nearest one-eighth of ane percentage poirt 1DAX5TY ithe "New Note Rate™).
The required net vield shall be the applicable net vield in effect on the date and time of Qo that the Note Holder seeeives
notice of my election to exercise the Conditional Refinancing Gption. H thes reguired net vidid © not availsable, the Note
Holder will detesmine the New Nate Rate by using comparable informanoen,

3. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Section 3 above is not greater than 5 percentage puinteabeve the Nole
Raic ard all other condiions required in Scotion 2 above are satisfied, the Note Holder will determine (he’amount of the
monthiy pavment that will be sufficient to repay in full (ay the unpaid priccpal. plus (b accrucd T unpaid interest, plus
(¢y alt other sums [ will owe under the Note and Sccurity Instrument on the Maturdy Date fassuming my ooty
payments then are current, as required under Section 2 above), over the term of the New Note at the New Note Rate in
equal monthly payments. The resuilt of this catcutation will be the amount of my new principal aned interest payiuent every
month uneil the New Note is tully paid. -

Nulistate Balloon Rider 13125600 FNMA 3180 12 80
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5. EXERCISING lqu'ElElc\l AIL"G O PY

Fhe Note Holder will netity e at Teast 60 calondiae days malvonee of
e Mausty Date and adviwe me of the pnncipal, accmed bai unpant
interest, and aH other sums ! oam expected to owe on thie Matanty Date.
The Note Holder also will advise me ihat 1 may exercise the Conditicnal
Rufinancing Option if the conditions in Section X above are met. The Note
Holder will provide my payment record information, together with the
samne, Gtle and address of the person representing the Note Hobder thai |

must ponfy 1 arder to exercise the Combnonal Rotmancing Opoien. 1
meet the camhtions of Section 2 abosve, §omay exerase the Comditionai

Refinancing Option by notifving the Note Holder o later than 45 calendar dars prior 1o the Muatinty idate.
Y New Noie Rate bated upor the Federal Manonal Morteaee Avousnon’s applicahle

Holder will calculate the tixed
published

caleulated in Secnon 3 above. Dwill then have 30 calendar days 1o pronide the Note Helder with ¢

i Moote

required met veeld ineffect on the date and e of day sotification is secened b the SNote fHolder and as
scoeprable proot of oy

requited ownership, occupancy and propesty hen status, Before die Matarnty Daie the Note Holder will adyvie me of the
few interest rate ithe New Note Ratey, new meniily payment amount and a date, tune and place at wineh 1 must zppear
10 sivn any documents required (o complete the requited retinancing. Funderstand the Noie Holdzr will charge ine 2 $2530
proecessing fee and the costs associated with updaiing the ttle imsurance policy. if any. and reasenahle ihird

such as docunwniary stamps. inlaagible 1ax, sunvey, recording fees. cic.

¢
P

ATV CARs,

BY SIGNING BELOW, Borrower accepts and agrees (0 the ferms and covenants comamed i this Balloon Rider.

J}/}/ﬂ,
v
A

o

Muitistate Balloon Rider
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