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THIS ASS:GNMENT OF RENTS IS DATED MAY 11, 1594, batween Jose Riesco Jr. and Juﬂcta Riesco,/as Joint
Tenants, wihosa addrass ia 1739, Rascher Ave,, Chicago, Il 60640 (referred to below as "Granlor”); and
BROADWAY BANK, whoee addreaz 1. 5950 N. BROADWAY, CHICAGO, IL. 60680 (ralerred to below as "Lender”).

ASSIGNMENT. . For vaiusble consideratiol, Granior essigns end conireys to Lender all of Grantor's right, title,
and interest in and {o the Rents from the Joi'cwing described Froperty localed in Cook County, Stale of Iinois:

~LOTS 23 AND 34 1N BLOCK 2 s DAL.E PARK, BEING A SUBDIVISION OF THE SOUTH /2 OF
THE NORTHEAST 1/4 OF THE R 1/4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14,
. EAST OF THE THIRD PRINCIPAL MERID]AN |N COOK COUNTY, ILLINOIS,

The Real Properiy or its address is commonly known 481733 W. Rascher Ave,, Chicago, IL 60640, The Real
Proparty X identacaton numbar is 14-07-208-008 AND 14-07-208-009.

DEFINITIORS. The follordng worcs shal have the jofowing meanings whan usa( in'(his Assigrment. Terrms nol otheswisa defined in this Assignment
manmnumummmmmmmw:ﬂommm Cotl i rabecences to gobar amoums shal medn amounts in awful
mongy of the Uniled Stales of Amarica. . . L
Asgignmani. The word “Assignment” mesna [nis Assigrment of Ranes betwoan Cianler ang Lender, gnd indudas wihoul kmelation sd
2ssnments and sacurty inares! provisions relating 1o the Reats,,
MMW The words "Evont of Defauil™ mean and include cnyaflno Eveivis of Cefurit sal torts below in the sacion bﬂod"‘:vens ol
Dela:f." v
: o l
Geanbor, The word "Grantor moans Josa Rieseo Jr. and Jusola Riesco, - 4442 H910 A&
incebisdness. The word Tndebladoess™ maana &9 principal and inlorest payable under tha Nole and ary 1 moun's axpendad o advanned by
Lendar lo discharge obigalions of Grantor or axpecxies incuried by Lender 1o entorca obbgabons of Graricey/.da this Assignment, logethar with
intavest an such amounts as provided in this Assignmant.

Lander. The word "Lacder” maans BROADWAY BANK, s sLecoassors and gssigns.

Nols. The word "Noie™ means e promissory nofe or creci agreement daled May 11, 1954, in the origina! principal amount of
$120,000.00 kom Geantor to Lender, fogether with &1 ranawals of, axtensions of, modicabons ¢, refnarangs of, conseddations of, and |
wbstitutions for tha promissory nole or agreamsnt. Tha interast rzia on the Nola is 8.500%. ey /

Property. The word Propery” means tho reat propady, and ak unprovaments thareon, descnoad above 1n ihe "Assignmant” secten, e 0
Rag Proparty. Tha words Raal Property” maan the prooady, interssts and nights describad abco' in iho Property Defrdion” seclon. 4

Relelad Documnts. The words Veiglod Oocuments® mean and includa wihout Bvigbon al promussory ncles, credd agroements, iogn
agreemants, guaranties, security agreaments, morigagas, doads of trust, and all ofhéer instrumen's, agreemants and documants, whalhed now o
bersalier axising, axscutad in connaction with the Indeblacness.
Reta. The word "Rents® maans 3l ranls, revenues, income, lssuas, and profts rom the Property, whather dua row o later, Indluding withay!
heritabon &4 Ronts from ad leasas descnbed on any axdwhit sHachad 10 hs Assgnmant.
THIS ASRIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ARD (2) PERFORMANCE GOF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIE ASSIGNMENT, AND THE RELATED OQCUMENRTS. THIS ASSIGNMENT 1S GIYEM AND ACCEPTED ON
THE FCLLOWING TERMS:

PAYMENT AND PERFORMARCE. En:oot a oiherm orovided in Inis Assignment, Grantor shall pay fo Lenger af amcunts sacurnd by N
Assignmant as they beccme dua, and shal sinctty partorm all of Grantor's chigations undar this Assignmenl. Uniss and uni Lender axgrises its nght
I caect the Rants as providad below and 30 1ong s thers 13 no deleull under this Assgnimeat, Grardar May [eman in pessesson and conitd of an~g
mhmmwmnmammmmpmwmmmmngmmmmmaw *her Rorvis chal nof consttute Lender’s consent
tg tho use of cash colsiesal in @ bankrupicy proceeding. . . e

GRANTOR'E REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wih raspaect 1o the Rents, Granior represants and
warrants le Londer thal:

A B
‘i!h-i."(‘,,l’¢1
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Loan o 2001173887 (Continued)

&os or becomas ircompelant. Lender, a! its oplon, may, but snel nol be requirad 1o, pacmit the Guaranior's estalo (o assume uncondipnaly tha
s obiigations ansing under tha guararly in a manns satistaciory to Landas, and, in daing $0, cwe tha Event of Defaull.

o insecurity. Landes regsonably caems isalt Insacura.

:“‘5' RIGHTS AND ACMEINES ON DEFALLT. Upon the aocurmince of arry Evenl of Delauwt and 8l Any e Lhareafior, Landar may erercisd 60y Ong of
mora of the lodlowing righls and ramecias, in additon 10 any othar 7ghiy o remodes piovided by Waw:

Accelarsie Indebledness. Landar shald have the right el its oplion witheut notica fo Granter 1o declare 1he entee indebladnoss immadialaly dus

‘e and payable, includirg Ay prapayment pendity which Geenlor wuuid be requwed 10 pay.

Cokect Renls. Londer shad have the righ!, withou! notice {6 Grantar, 10 lake possassion of tha Proparty and cosect the Rants, includng amounts
LY past dud and unpakd, arg ARty the net proceads, over and abiova Lander’'s costs, agunst the incetiednast. In fisthevance of this nght, Lander
A may raquaco ary lerant or other user of tha Property fo make paymants of fanl of wa feas dractty lo Lender. 1 1he Fonts are cobociad by Londee,
< thant Grantor wravocably designales Lender as Geanlor's atfornay—n-lact 10 sndorsa inslruments focersad in payment tharad! in tho name o
L& Grantor and lo negotiale the sama ard cokac! tho proceeds. Paymants by 1snants of clher users lo Landa 1n responts (0 Lender's demand shal

salisly the obBgabons for which 1he paymants &re mace, whaiter or ot any Droper rounds for the demand eosisd. Loader may Grercase ity
8. rignts under thes aubparagraph edher in parson, by agant, of through a recerver.

- Mostgagee I Nosasasion. Lander shad have The rght o be placed as mIgagee in possession of 10 have & rodeiver eppoiniad 1o take
. possassion of all ¢ any part of the Property, with ihe power 1o piolact and peasarvd the Property, fo cporatd the Propesty pracading 1orocictwr o
saig, and to colact /e Hents from the Property and apply the pioceads, over and above tha coti of the recenorshy, agawnsl the indeblednoss.
The morgagod [n puserssion of receiver may sarve withoul bond i permitied by law. Lander's nght 10 tha appointment of a recevar shall st
whothae o tot tha apere/it g of the Propery axceads tha Indeblednass by a subslartigl amount. Employmant ny Landec shak not disquasty

A person from saning as a rec e,
Otner Remedies. Lender shall Favu ak olher nghls and remedas pravided mn this Assgnment o« tha Hola o by Law w

Walver; Election of Remedies. .« waiver by any party of & breach of & provision of thss Assignmeni shal nol corsblme a waivad ¢l of projudios
tha party’s ights clherwise lo damand sict compianca wilh that crovsion o any other provision, Electen by Lender 10 pursue any remady shad
not axclude pursut of any olhar ramedy, 4rd an elaction |o maka axpendiuwras or take aclicn 1o parfrm an obligabon ¢f Grantor under this
Assignmant affer lefuwa of Grantor to perform shas not altect Lender's nght (6 declare a detsist and ax¥cisB iis remedies undar thes Assignment.

Alomayy Feas, Expenses. |f Lander insblu'ss sov swl or ackon to arioecw any of the tarms of this Assignman!, Lander shat bo enlbiiod ‘0
recover altormays' lees al tiel and on any appeal. Wk ather or nol &ny cowt achon 1§ Involvad, all roatonable expansas incwred by Lendor thal in
: Lander’s opinion are NgLessary at any ima for the proiact anof its inlares) o« the enforcemant of its nghs shall becomw a part of 1he indobiadness
- payable on demand and shald bear interas! from tha ua's.of axpenddre untd repaid al Ihe Nota rate. Espensas coverad by this parapraph
o inciuda, withoul imitation, however subjact io Eny Emeds unar apnkcabia law, Lander's attorneys’ jees and Lenced's legal sxpenses whithtr I nol
: thern s & lawsull, including altorneys’ %es for bankrupicy pricesdings (indluding eltorts lo modidy of vacale any aulomabe stay O Injuncton),
. appeals and any enbicipaled post-judgment codection sendas, 1ha roat of searching recoids, oblaining ttle reprs (nciuding lorsciosire repods]
surveyors' raports, and appraisal fees, dnd it insurance, 10 the extart paemitisd by apphcable law. Grander 850 wal pay any court Costs, in
i aodon o sl other sums provided by faw.
MISCELLAKREGUS PROVISIONS. The fokowing mscedanaqus provisions ara‘a purt of Ihg Assignmont: 1442 r)r) 14
. Amandmants. This Assignman!, (ogethee with any Ralated Documaents, zonstales the entre understancng and agrsemen! of the parses as lo
o Ihe matiars sal forth in this Assignment. No altaraton of or amendmant 1o ths Assignzaant shall ba effactive uniess @-ven in wnling and signoed by
z the parly o pastias sought to Da chargad or bound by 1he altarabicn o amendment.
Applcable Law. This Assignmen! has besn dedversd 1o Lendsr and acceplad by Lzoscs In the State of Hiinols. This Assignmeni whall be
govarndd by and construed In sccordance wiih the laws of tha Stale of lilinols.
Multipte Partien. Af obégaticns of Granier under Ihis Assignment shal ba jeint end saverdl, 70230 redevances 1o Granlor shall maan each and
avery Granior. This means thal each of Ihe persons signing baiow is rasoonsbla o Ml 0bigatior's in s Assigrment. .
Mo Modication. Granlor shad not anter inlc any agreemant with the holder of any monigape, dees of ireel, o ofber securly agreemant which

. has proaty cuse this Assignment by which thal agreemant 5 modiied, amenced, axiondsd, o rang md vithow! the pric writlen consen! ¢f
'_: Landar. Grantod snall neither raques! naor accept jny fultve advances under any such sacunty agroenart wivrul the pricr wollen congent of

Lendor.
Severability. If & courl of compelen! juisdiction Rads any provision of this Assignment 1o Lo invaid o uner:orieabla as 1o any persen o
N - cicumstanca, such Sading shall nol rende: that provision invaid o unanforcaable as 1o any othes persens or cecumsianaes. [ leasibie, any such
i oflending rovision sha? be deemaed 1o be modifiad to ba wilkin the ¥mus of enforcaabdty or vakddly, howovix, d Tho oitasnding provision cenncl be
- s0 modHied, it shal be siricken and al olhae provisions of this Assignmant in aFl other respacts shall remain veba and anforcaabie.

_Buccessces and Asaipns. Sudject lo the Emilalions slaled in this Assignmant on rasisier of Granto's intorast, thes Assipnment shal ba bingng
uwpon and inure la the bonat of tho parkies, ther 3u0CessoTs 8nd assigrs. I ownership of the Property becomes vesied in 8 parson other than
Grantcr, Lander, without notice to Granlor, may deal with Grantor's successors with refarences to this Assignment and Ihi indobledness by way of
mmamwonmmmmwkmmmmumkssqnmnlorkabi*vundm‘hemcebledness '

- Tims 1a of the Essance. Timo is of the assence in tho parformance of 1hs Assgnmanl.

i . Walver of Homestead Examplion. Granior herety releases and waves 8k rights and banefits of he homestead sxempbion laws of the State ¢f
) tBircis as lo afl Indobiadnass securad by this Assgnment,

: Walvers and Consents. Lender shall not be deamed lo have waived any righls under ths Assignment (o undar tha Rudaled Documents) unlass
h such warer 15 in writing and signad by Lender. Mo dalgy or omssicn on tha part of Lender in exaccisirg any right shal cpivale as & waher of
i such rghl or arry olhor right. A waiver by any party of & fovision of this Assigrmont shall not constiuta a waivar of or prajucics 1he party's ight
Ciharwiso to camend sticl compianca with that provision or any other provision. Ma prior waivor by Lomger, 4 any Course ¢f deatng bebtween
Londer and Granior, shad comiiule & wanr of any of Lonogr’s nghls or any of Grantor's obrgabons as 10 any fuiorg bansschdns, Whenever

- _ corsen Ly Lender i requed in this Assignment, thogranbng of such consent by Laader in pay instance shad 0! consbludo conbnvang corsent 13
hd * subsequent intiences whers such consent is mequiced.

" EACH GRANTOR ACKNOWLEDGES HAYING READ ALL THEPROVISW OF THiS ASSIGHHEN‘I’ OF RENTE, AHD EACH GRANTOR AGREES

- TOITS TERMS. ... PYSLIXTIRY Piwteperes
arantoR: Va2i0ayiindL G hL A
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