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Equity Credit Line Mortgage

THIS MORTGAGE ("Sccenty Instrument”™) s given on MAY T .
is _Keroetn 4. Sherter, A Sachalor

1994 . The muorntgagor

("Baorre

This Sexuozity bnstiument s yiven o The_ FAKOL. lakiandl. dank_ef_Chicag]
which o o L HaLeSnad LBt onpanired and custing under the lawa of  Lhe Undted Statay of Amocleos
whose addiess 1 O0e_Flogt National Pieca | _Qhigaqe o Weuii 620, ("lender” Borrower awaq
Leader the masimun pppsypal suin ol KA T QUL THOWGAN, V1ME NLHDRED. \”DJJQ/ IRQ
Dollars (4.8.8 21,220,080 1 o6 the agyregaly  unpaid @mount ot al lvans and any divbarsements  made
wa that certan Eguity Credit Lane Agreement of even date berevath exevuted by Borrower
("Agrecment ™), whiche-er s fess, The Agrcement s hereby inuorporated an dus Secunty  instrument by refeérence.
This debt s evidenced by the Apreement  which Apreement provides for monthiy nterest payments, sith the full
debt, ifaot pawd earlier, due and payable five years from the [sswe Duate {as defined inthe Agreement). The Lender
wiliprovide the Borrower witha final paynwnt notice ot feast 90 days before the final payment must be made. The
Agreement  provides  that toans may he made from ume o tLme  dening the Daaw Pernod (as defined n the
Agreement).  THe Draw Penod may be extended by lender i ats sole diserehon, but in no eveat later than - 20
vears fom thendite hereol. Al future joans wiilhese the same hen prionty as the original lean. This Security
Instrument sevures vio Lender: (a3 the repavment of the Jekt evidenced by the Agrecment, ancluding all pnncipal,
interest, and other (chirges  an pruvided forsn the Ayeecment, and a2l tenewals, extepsons and muodhifications; (b}
the puymens of nli oticn sums,  with interest, advanced  under paragraph 0 ol this Secunty  Instmament 1o protect
the secunty of this Seedoayy instoument; and (¢) the performuace ot Borrower's covenants  and agreements - under
this Secunty  Instrument waneds the Agreement  and  all reaewnls, edensions  sunl modifications  thereaf, sil of the
forsgomy not 1 exceed  thagd the maxunum prancipal sum stated  above.  For thes purpose,  Horrower does hershy
grant and convey eclender 1hg fo lowing d‘,scnbcd propcn) focated m ___Cook

by Lender pursuant -

mortgage,

Hhnois: -+ - ST

Lot 57 in Federal'Square, Leing a Resubkdivision in part of Blocks .
1 & 4 in Dearborn Pavk Unit’ 2, baing a Resubdivision of Sundry Lota

and vacatad streets and aileyr i parr of tha NE 1/4 of Section 21
Townahip 39 North, Range 14, kast of the Third Principal Meridian,
in Cook County, Illinois. o ) . . .

PR -
YIS LL L0

Permanent Tax Number: 1721211066, 067, 193 & 17212900%% .
1450 S. State St. Cchicage

which has the address of

Minois £069S | ("Property Addres:z"j:

B

TOGETHER WITH all the improvements  now or hereafter erected  on the  prdpeily, and ail casements, . rights,
apourtenances,  rents, royaltes,  muneral, ol and gas oghts and  profils, clhms, o0 demands - with respect 1o
insurance, any and all awirds mads  for the taking by eminent denunn, water rights wnd _steck and all fixtures now
or hereafter a part of the property.  All replacements  and | additions  shail also bel covered by this Secunily
Instrument. All of the toregoing 15 referred o in this Secuniy Instrument as ihe "Property” ’

BORROWER C‘O\'ENANTS:hal Borrower is lawlully scised  of the estate hereby  conveved “ind hes the right to
mortgape. zrant and convey fhe Propecty and that the Properly s usencumbered,  except foreisumbrances  of
record.  Borrower warrants and will defend  generaliy  the utle to the Property sgamst all clauns -and denmands,
subject to any cm,urrhr..mcx of record. Thera is a prior mornigage  from Borrower (o The First Maticnat fank of
L dated __Q_‘?_Li‘_/9‘3 S fmd n.-.orl;d as c,rx.um"m numbe 1 94340329
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COVENANTS. Barrowar and Lender covenant und ayree as (ollows: - - )
I. Payment of Principal 2nd Interest. Borrower shall promptly pay when due the principal of and interest on

th; debt Ludcnu.d h) the Agrcement. . .
- o B LU R T A

- O AR FEE R ’ Lol .

Applicutinn of Pnyments. 5 Allpayments received by Lender shail be applied first o interest, then to other

charges, and then to prancipal. 7 7 o

Charges; Liens. "Botrower shall pay all taxes, asseasments, - charges, fines, and impasitions attributable 1o
the Property, and leaschold payments or ground reats, itany. Upen Lenader’s request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph.  The Borrower shall make these
pavments directly, and upon Iu‘d*' s request, promptiy iumuh to Londer receipts ev xdmc-nw the payments. o
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to be pard. when due and pavavle ail arves, asesauents, water charges, sewer

Borrower shall pay, or cause
i connecion with the Propesiy and shalll upon request

charges, license fees and other charges agamnst or
promptly furmish to Leader dupiicate receipts. Bostower iy, an pood farth and soth due diipence, contes the
01 assesomente, provided  that G Boennowers shall notidy Fender an wnting of

validity or amount of any s taxes
by oany antesesd.

the mtention of Bosrower to contest the same belore any oy or ansesement hae been i reased
peaaltics of cosls, (b} Borrower shall fustmake all contested pasments, under protest f Horrower desres, unhoss

vhall suspend  the collewtion  thereci, (03 nether the Property nor any past thereo! or intones
with, and {dr Borroswer chall fumeh seh

such conteat thereth
are &t any tme noany danger of bemng sold, forfeded, Tost o mterlered
security as may be required in the contest or as requested by Lender

4. Hazard Insurance.  Barrower shall keep the improsemenls now  easting o herealter crested  on the
Property insured against loss by fire, hazards  included watlon the ferm eatended  coverape”  and any othes
hazards for which lLendsr requires nsurance.  Thos insurance  shall be mantined an the amounts and tor the
penods that Leader requires. The inswrance varner providing the insurance  <hall be chosen by Berrower subject
to Lender’s approval which shall not be unreasonakbly soithiheld.

Allinsurance pohigies and renewals shall be acceptable o Lender and chall anddude aostandasnd mortpage Clauce.
Lender shalt have the oght to hold the pohoies and rencwals, M lender requares, Borroswer chall promptly pive to
Lender all seceipts of ‘pacd dnpmiums and renewal notices. In the event ol loss, Borroswer shall pive prompt notce
to the insurance carricr and Loader,  Lendes may make proof of Tossf not made prompthy by Bonower.

Unless Lender and Borrower Offierwise agree inwnbmg, insurance  proceeds  shall he oapplicd 1o resteraion or
repair of the Property damaged, 1fthe restoration or repair s econcmucally  feaable, Lender’s wecuniy e not
lessencd and Borrower is not in defaulr uader this Security instmment or the Agreement. Hihe resloralicn o1 sepair
is nct economically feasible or Lender’s security would be fessencd,  the insurante procecds chall be applied 10
“the sums secured by this Security Instrunent, whether or not then due, with apy excess  paid to Borrower. 1Y
Borrower abandons  the Property, or doescactanswer  within 30 davs 2 notice from Lender that the ansuranze
carrier has offered to settle a claim, then (endsr may collect the insurance  proceeds. Lender may use  the
proceeds 1o repair or restore the Property crio pay/ sims securvd by this Security Instrument, whether or not then

due. The 30-day penod will begin when the notice ix4 ven.

18 the Froperty is acquired by Lender, Borrower's nght ta any ancurance  pohoes and

If under paragraph
prior 1o tie jacquisition shall pass to Lender to the extent of the

proceeds resulting from damage to the Propeny
sums secured by this Securily Instrument immediately prior 1o ilic dcouwisition.

5.  Preservation and Maintenance of Property; Leasdoohds Borrosver  shall  not destros, damage,
subrtantially change the Property, alfow the Propeny to deteriorate,(of commit waste. Mthis Szcunty Instrument s
on a leaschold, Borrower shall comply with the provisions of the d:ize, and if Borrower acquirss tee Utls o the
Property, the leasehold and fee title shall net merge unless Lender agrees to the murger in wning.

6. Protection of Lender’s Rights in the Property. IfBorrower fails o pigZorm the coevenants and spreements
contaired in this Security Instrument. or there s a legal proceeding  that may wosGfiaantly affest Lendes « nphts n
the Property (such as a proceeding in bankruptey, probate, for condemnation  or downtorie laws of regulations),
then Lender may do and pay for whatever is pegessary 1o protect the value of the Dropanty and Lender’s nphtean
the Property. Lender’s actions inay include payving any sums secured by a hen Bisch has poonty over this
Secunty Instrument, appearing in court, paying reavonable  attorneys’ fees, and entenng oo the Propeny to make
repairs.  Although Lender may take action under this paragraph, Londer does not have to do sol

Any amounts dishursed by Lender under this paragraph  shall become  addinonsl debt of Bérpiwer secured by

this Secunity Instrument. Unless Borrower and Lender agree 1o other terme of puvment. these anfounts shall buar
interest from the date of disbursement at the Agreement rate ardl shall be parable, withainierest. upgaygiotce from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and nspections of the Property. Lender

shall give Borrower notice at the thme of or prior to an inspection specifying reascnable cause for the inspechon.

N COnneshion

8. Condemnation. The procseds of any award or claim for damages,  direct o7 conseguental,
are

with any condemnation  or other taking of any part of the Property, or for conveyance  n heu of condemnation,
hereby assigned and shall be paid to Lender.

In the event of a iotal taking of the Property, the proceeds shall be applied 1o the sums secured by thes Secunity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a paruzal whang of the
Property, unless Borrower and Lender otherwise agree in wrling, the sums  secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the fellowipg fracuon: fa) the total amount of the
sums secured  immediately before the taking, divided by (b} the faim market  valoe of the Property ammediatels
before the taking. Any balance shall be paid ic Barrower.

olfers 10

1fthe Property is abandoned by Borrower, or if,after notice by Lender to Borrowes that the condemnor

Borrower fails to respond to Lender within 30 davs aftes the date the

make an award cr settle a claim for damages,
s option. cither o resteralion Or repanry

notice is given, Lender is suthorized 1o collect and opply the procewsds,  at
of the Property or lo the sums secured by this Sccurity Instrument, whether or not then due.

el
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9. Zourrower Not Released:  Forbearance 8y Lender Not a Waoiver,  Extensien ol the time for payment or

medification of amortization ot the sums secured by this Secunty Instrument granted by Lendor to any  successor

o iteces: o) Borrower shai not operale o refease the habihitvof the criginagd Boriovwer or Borrower’s muccessors  in
procecdings againsg wny s censor ) nterent oe pefuse (o
by this Socurity Instrsent by
interest. A walver (n one o

wteresi. - Leadee ahall not be pguiied o commzae
extend tune for payment or Gthenvise muxdily  amortization of the sums sequred

reasen of any demand - made by the enygml Borrower or Horrower's successurs in
conditions or provsmons hereof, or of the Agreement, or any part

wird al the partwalar tme or tinws only, and a6 such
condstops and other provisins of this

more nstances o eny of the erms, covenants,
thervof, shall apply o the particudanr atdnce  or apsfanoes .
witver shal) be devimed o conunwng waver but alf ol the (ens, covenants,
Sesunity Instrument and  of the Agreement shall survive and conlinue ta rennun ia full force and  effoct. No waiver

shall be asserted against Lender unless w wnting  signed by Lender.

- 10. Successors and Assigns  Bound; - Joint and Several Liability; Co-signers. The  covenants .« and
agreements  of this Securiiy Instrument  shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the prvovisions of paragraph 5. [f there ¢ more then one party as Borrower, vach of Borrower's -
covenanly and sareements shall be joint and several.  Any Borrewer who co-signs  this Secunty instrument but -
he Agreement: () 18 corsipning  this Security Instrument only o morigage, grant and convey =
e that Borrower's 1abioad an the Property under the terms of tus Sevuaty  Iestrument:s (B) 8 not persenally  obhigated
io pay the sums sycupid by thiy Szeunty instrumeat; and (¢) aprees thai Lender and any other Borrower may :
agree {o extend, modify Earbear or ke any accommuedations with regard to the terms of this Secunty Instrument i

e or the Agreement without Yat3ormwer’s cunsent. s T .

‘

does ool ciecuoe

Pl Loan Charges.  {the fodi secured Dy this Security Instrumient s subject o 2 fuw which sets maximum loan
charges, and that Law s finally infcrareted 50 ) the intere~t or vther loan charges colfecied o 0 be cellected in
S connechion  with the foan exceed  _rae penindtted  limin, their (3) any such loan charge shall be reduced by the
amount necessary 1o reduce the cliarge 1o the permitted limit;and (b) any sums already  collected  from Rorrower

i which exgeeded  permitted limits willloe lefunded o Borrower. Lender may choose o make this refund by

- reducing  the prncipal owed under the Sorscment or by madiang o direct payment to Borrower., [ra refund reduces
N pancipal, the reduoction will be treated '/ o partial prepayment  swithoui 2ay prepayment charge  under the
H Agreement. || P . ; . . , SR PR iy

. 12. Notices. Any notice to Barrower provided foriithis Secuniy  Instrument shall be given by delivening ttor by

: mathing 1t by nirstolass  mal unless applicable law reliuises use of anuther method. - The nolice  shall be directed to
the Property Address or any other address Borrower wzdigiates by petice 1o Lender. Any notice to Lender shall be i
given by hinstclass munl 1o Leader’s address  suted  Beiedasor any olber address Lender designites by nonce to
Borrower. .  Any notice provided forn this Sacurnity Instrumesd chall be deemed (o have been piven to Borrower or

.- Leader when given as provided in this paragraph. T

L [3. Goserming Law; Severability. This Security Instrumento:iall be governed by federal jaw and the law ef
icois. in the event that any provision or clause of this Sevurnity lastriment or the Agreerent confiicts  with :
iaw, such contlict shall mot affect other provisions of this Securiy Instrument or the Agreement which -

applicable
Tathis end the provisonx of this Security instrumene and the

can be given effect without the confficting provision.
Agrecment are declared to be severabie.

Fl s e

"by Leader. Lender may assign ali or any portios of ils nterelt hereunder and its rights granted -

13, Assignment
trust, tinanctal institution or carporation_os Lender may determine and

- ~ heretar and o the Agreemient (o any person,
) upon sucht asstgoment,  such assignee  shall thereupon suctceed  to all the rights, interents, and oplions of Leader :
herein and in the Agreement, and Lender shall thereupoen have no further obligations or liahilities thereunder. T

L - P
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15, Transfer of the Property or i Beneficial Interesi in Borrower; Due on Sale. {3 or any part of the S
Properly or any nterest initis sold or transferred {or 1fa bencficial interest 1n Borrower 1s sold or transferred and a
Berrawer 15 not a natural person)  without Lender’s prior watiea consent,  Lender may, at tls option, require - L
However, this option shall not be

rmmediate payment an fulb of all sums secured by this Scecuruy  Iastrument.
exercesed by Lender iF exerctse 15 prohihited by federal law as of the date of this Secunty Instsument. [y
- e
i [f Leader exercises  this option. Leader shall give Borrower natice of accelemtion. Tie npotice shall provide a 4\'3
period of not less than 30 Jdays  from the Jdate the notice s debvered or maifed within which Burrower must pay all o
sums secured by this Security lastrument. . If Borrower fails to pay these sums prior to the expiration of this period, o ~
i Lender may invoke any remedies permiited by this Security Insirument or the Agreement  without further notice or 7}
B Jemand on Borrenaer. P : _ RS U U0 SR OV A
2 {6. Borrower’s Right to Reinstale. [fBorrower meets certmin conditions. Borrower shall have the right to have
cnforcemeni  of this Sccurity {nstrument disvontinued  at any time prior 1o ihe entry of a judyment enforcing this
Secunty instrument, Those conditwons are thet Buorrower: () payvs feader all sums which then would be due wader
? this Securiiy  insttument und the Agreemient bad no acceleranion occurred: (b) cuses any defauft of zny other
. covenants  or agreements:  {¢) pays all expenses  curred in enforciney  this Security Instrument, including, but not
B hmited to, reicorable attommeys' feest (d) lakes such action as Lender may reasopably require (o assure  that the
' lien of this Sevuniy Instrument, Lender’s rights inthe Property and Bosrower's obligation (o pay the sums sacured - - E

E o by this Sccunty Insteument shall continue unchaneed: “and {¢) aot use the provision more froqueatly than once
by Borrower, this Sceurity {nxtrument amd the obligations sevured  herchy
had occurred. However, this nght (o seinstiate shall not apply anthe

erory five soearse Upon rensiatenient
shatl remarin tully elfective as i ne acceleration
case oY accelerstion under puaragriph 15, N

- . N D B
e o e T R A e T . [
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17. Poor Morigage.,  Borrower shall pot be wnodelault of any provivon of any poet mosigage.

18, Accelerstion; Remedies. Lender shull give noine 1o Bonewer  prior o aceeboratien tollovwng: ()
Borrower's fraud or matenal  misgepresentation  mvonneschion soth thes Sevanits fnsoment, the Agteement or the
Equity Credit fane evidenced by the Apreements @b Bonower's fwlure to eieet the repasment terms of the
Agicement: ur (¢} Borrower's actions or mactions which adversely alfect tda Propesty or asy nght bender has
the Property (bui not pror to acceleratton under  Paragraph 15 unless applicable Baw provides othersese). The
rotice shall specify: (a) the defauit; () the action required 1o core the defauits (0 a date, not Jess than 30 davs
from the date the notice 1s given te Borrower, by which the defanlt muat be cured; and () that failere 1o cure the
default on or before the date specified 10 the nebce may nsult a0 acceletsbion ol the sums secured by this Securmy
Instrument, foreclosure by judicial proceeding and rale of the Property. The soties chall fonher colonn sormewer
of the right to reinstate after acceleration  and the nght woaswert an the foreclosure prsesing the noperustense of
r default or any other defense of Berrower 10 acceleration and foreclosure. Hihe defauit 1o not cured on or bofore
the date specified i1nthe notice. Lender ai its opior may reauwrre immediate payviment on fulled all sume cocured by
this Secunty Instriment without further demand and may foreclose this Secunty Instrument by udicial procecding.
Lender shall be entit)od (o collect all expenses incurred 1n legal procecdings puruing the remedies provaded n
this paragraph i8, includmg, but not himited to, reasonable attomey s’ fees and costs of Ltie eviden. e,

19, Lender in Posscessior, Upon acceleration  under Paragraph 18 or abandenment ol the Propeiy and @t any
time prior to the expiration ‘olvary penod of redemption  foliowang judicial sale, Lender Gn peison. by agent or by
Judicially appcinted receiver) dnall be enliticd to enter upon, take possession of and mwnage  the Property snd 1o
collect the rents of the Propertys including those past due, Any sents collected by Lender or the sevenver shall be
applicd first to payment of the Cous of management  of the Propeny and cellection of rentss ancluding, but not
limited to, receiver's fees, premiums ( op soeeiver's bondy and reaconable  attorness’  fees, and then 1o the sums
secured by this Szcunty Instrument. /Nothing herein contained  shall be consliued  ax constitu
morgages  in possession  in the abeence  offthe taking of actual poscession of the Property by Lender pusuant 1o
this Paragraph 19. In the exercise  of the powers herein granted Lender. no Habihitvshall be acerted  or enforced
against Lender, all such liability being expressiy waived and seleased by Borronwer.,

Lender &

¥

20, Release. Upon payment of all sums sexured Dnethis Secunty Instrwanent. Londer chall release this Secunty
Instrurzent.

21. Waiver of Homestead, Borrower wanves all right ¢fhomedead  evemplion inthe Propenis,
£ r H h

22, No Offsets by Berrower. No offset or claim that Bofrooder now has or may have m the future apainst
Lender shall relieve Borrower from payipg any amounts due undér (he Agreement or this Seconty Instrument or
from performing any other obligations contained thervin,

23, Riders to this Security Instrument. If one or more riders are/ evwuied by Borrower and  rocorded
together wath this Securty Instrument,  the covenants  and ayrecinents of ecch oth nder shall be ancemporates
and shail amend @nd supplement  the covenants  and agreements  of this SecusdipInstrument as of the riderie) we
a part of this Security Instrument.

BY SIGNING BELOW, Rorrower accepts  and agrces  to the tenms and  covenanis  gentnned o this Secunity
Instrument and in any nider(s) executed by Borrower and recorded weth the Secunty Tactnnmdn,

7 /
Bliioy e 4 e
X e SN e Y L
o 7 K
Kenneth J,. Shorter SBorrower
- -Borrower
)
- Sgwoe Below This Line For Acknow iepmuent) —
i p ! \\ ..
This Document Prepared By: ' Laura_A. Patania
The fFirst National Bank of Chicago, 1825 West Lawrence, Chicepr, Illinois ADSGS
‘ 2
STATE OF ILLLINOIS, O [ County sa:
I, Lo NN sl e s . & Notary Public 1inand (or said county und state do boreby

certify that __Kenneth J. Shorter. A dachelor

pessonally known to me 1o be the same person(s) whose naine(s) s {are) aabsonbed 1o the forepong insirument,
sppeared  before me this day n person, and acknowledged  that i signed  and
detivered the said instrument as L, <

< free and valuntary act, for the uses and purposes therein set forth,

Given under my hand andi)fﬁt.('ml’ sdald (h'r.(" 197 }-—'MV of ﬁ_{_Lﬂ Y . ‘g—fii{ :
THURR AT 0CZ P ~ ( //
My Commission expires: NS AT O A AN Ui v
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