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COMERTCA MORTGAGE TORPORATION POST CLOSING DEPARTMENT
OAKTEC NFELCE CENTHR 7474
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MORTGAGE

RECORD AND KETURN T

THIS MORTGAGE ("Securiy instrument”) is givenon - MAY 3, 1994 . The mongagor is
GRHRIG G. PETERSON,./3ACHELOR

DEPT-01y RECORDING 37,5
("Borrower™). This Security Instrument is given 12 » TEOULL TRAN 1776 05/11/94 14342:00
BT R MAR N ERDO : . 45936t RV #-9 4423018
=0 T C e
COMERICA MORTGAGE CORPORATION ‘ COEH COUNTY RECORDER
which is organized and existing under the laws of THE STATL/OF MICHIGAN , and wihose

address is 3551 HAMLIN ROAD

AUBURN HILLS, MICHIGAN 48326 {2Londer”). Borrower owes Lender the principal sum of
TWO HUNDRED TWENTY THREE THOUSAND
AND 0G/160 Lollars (U.S. $ 223,000.00

This debt is evidenced by Borrower's note dated the same date as this Seceduy Instrument (7 Note™), which provides tur
monthly payments, with the full debt, if not paid carlier, due and payable on JUITE 1, 2024
This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali n.an.\I\

. extensions and modifications of the Note; (b} the payment of all other sums, with intcrest advanced under paragraph 7 to

protect the security of this Secunity Instrument; and (c) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this parpose, Borrower does hereby morigage, grant and convey to Lender the following
County, [lfinajs:

SEE ATTACHED RIDER.

5

14-33-316-015

which has the address of 2659 NORTH VINE STREET, CHICAGO {Sweet, Cuy),
iaois c0614 (*Property Adidress”):
17 Conke]
pPs 1088
ILLINOIS Single Family-Fananis Mas/Fraddia Mac UNSFORM INSTRUMENT Pap v @ Form 90
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i'rupctn sured agannst loss by nee, Tuzards mchnded wiitim the teon “exlenghal covepppe” nmlmm other huzaeds, e luding

loads i Hoodsg, Tor which | erder requires insurance. Thas wsusanes shall be maintained i the amounsts and for the periads

that Lender requires. The insuranee carrier providing the msurance shall be chosen by Borrower subjeet (o Lender’s approval
which shall not be unreasonably withheld. 1 Borrower fails to muintain coverage described above, Lender may, ar Lender's
option, obain coverage (o profect Lender’s rights in the Property in accordance with paragranh 7.

At insurance policies amd renewals shall be acceptable w Tender and shall inchude a standard mostgage chase Lomder
shisdl have the right to hald the polieies and renewals. [0 Cender requires, Bortower shll promptly give to Lender afl eeceipts of
paid premivms and resewal notices. [nthe event of Joss, Borrower shall give promgpt notice 1o the insnrance carver aml Lender.
Lender may make proof of toss i not made promptly by Barrower.

Unless Lender and Borrower atherwise agree in writing, insurance procecds shall be applicd to restorition or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is aat fessened. 1 the restoration or
repair is not economically feasible or Lender's security would be tessened, the insucance proceeds shall be applied o the sams
sectired by this Security Instrumens, whether or not then due, with iy exeess pand to Borrower, 1 Botrower abandens the
Property, or does not answer within 30 days o notice from Lender that the msavance earrier has affered 1o settle a claim, then
Lender may cetfecrtthy insuriance proceeds. Lender may wise the pracecds to repiie or restore the Property or o pay sums
secured by this Securit Tustrnment, whether or not then due, The 30-day period will begin when the notice 18 given.

Unless Lender anit Porrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of 21z monthly payments referred o in par graphs | and 2 or change the amount of the pavments. [
under paragraph 21 the Propertyis acquired by Lender, Borrower's right to any insurance policies and proceeds sesulting from
damage (0 the Propenty prior to taeacguisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition

6. Occupaney, Preservation, Mainienapce und Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrawer shall occupy, establish, and use thi¢ Propenty as Borrower's prinvipal residence within sixty days atter the execution of
this Security Instrument and shall continue 10 OHccupy the Property as Borrower™s principal residence for at least one year after
the date of occupancy, unless 1ender otherwise agrees in writing, which consent shalt not be uneeasonably withheld, or unfess
extenuating circumstances exist which are beyond Soirower's controi. Borrower shiall nor destroy, dumage or impair the
Property, altow the Propenty (o deteriorate, or commit vaste on the Property. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, 15 begun thyd wyLender’s pood faith judgment could result iy forfeiture of the
Property ot otherwise materially impair the lien ereated by this-Security Instrumant or Lender’s security interest. Borrower miy
cure such a defauli and reinstate, as provided in paragraph 18, by-casing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, prectudes forfeiture of(ns-Borrower's interest in the Property or other material
impairment of the len created by this Security Instrument or Lender's sceurity interest. Borrower shall alse be in default if
Borrower, during the tean application process, gave materiatly false or inachudate information or statements to Lender (or failed
to provide Lender with any materiat information) in eonnection with the Joan eidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a princtpal résidence. 10 this Security Instrument is on 2
feaschold, Borrower shall comply with all the provisions of the lease. If Borrover acquires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower tails to perform the covenants and agreements contained in
this Security Instrument, or there is a legad procesding thal may significantly affect Lender'sirights in the Property (such as a
proceeding in bankruptey. probate, for condemnation or forfeiture or to enforce faws or regulativas) then Lender may do and
pay for whatever is necessary 1o protect the value of the Propenty and 1 ender's rights in the PropesencLender’s actions may
include paying anv sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take actiewrder this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest trom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice rom Lender to Borrower requesting
payment.

8. Mortgage Insurance, Il Lender reguired mortgage insurance as a condition of making the foan sceured by this Security
Instrument, Borrower shall pay the premivms required o waintain the mortgage insurance in effect. I, for any reason, fie
mortgage insurance coverage required by Leader lapses or ceases 1o be in effect, Borrower shall pay the premivms required w
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cosi 10 Borrower af the mortgage insurance previously ineffect, from an alternaie mortgage insurer approved by Lender, if

substantially equivalen! mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal (o
one-twelfih of the vearty mortgage insurance premium being paid by Borrower whea the insurance coverage lapsed or ceased 1o
be m effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss neserve
ors 1691
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17. Tramsfer of the l'lurNQﬂEh"EIll'CllA‘L‘r, GQRHYHI' Properis ae sy sersst piil

is sofd or transfecred tor il a beneficial interest 1n Borrower is sold o translersed and Borrawer is sop a nawitad gersont withou

"Lendur’s prior wrilten consent, Lender may, & ils option, require immediate payment i fnll oftall sume secured by 1his
Security Instrument. However, this aptiei shall not be exercised by Lender if exercise is prohibited by federal law as of the dme
of this Scenrity rstrument.

1f Lender cxercises this option, Lender shali give Borrower natlee of acceleration. The aotice shalt provide a periml ol not
less than 30 days from the date the notice i delivered or maded within which Borrower mast pay all siems secured by this
Security Instrument. M Borrower fails to pay these sums prior (o the expiration of this period, Lender may mvoke any remedies
permsticd By this Secanty Iastsmient witheat Lither notice or demand on Bonower.

I8, Borrower's Right to Refustate. B Borrower wivets certmn conditions, Borrawer shall have tic ripht 1o have
enloresment of this Security Instrament discominued at any tme prior 1o 1he earlive afr Ger § day tor sucls ather pesod ne
apphcable Inw may specily for reinstatement) hefore sale of the Propeny pursuant to any powes of sale contidaed m this
Seatrty Istrument; or <by entry o a pudgesent enforeing tlus Security losirmnens, Those condinons are thi Borrower: (a) puys
Lender all sums which thenr would be duc ander this Security Instrament and the Mote as o ae aceeleration hind swewted; 1h)
cures any defaadt of any other covenants o agreements; (¢) pays all expenses incurred m enforcing this Seeurity Instiumen,
including, bul notAiniited to, reasnnable attorneys® fees; and (d) takes such action as Leader may reasonably tequire to asswre
that the lien of this Secuerity Instrument. Lender's rights m the Property and Borrower's obligation (o sy the sums secured by
thus Security Instrument sshall contivue unchanged. Upon reinstatement by Borrower,  this Secunity Instrumgent and the
obligations secured hereby shall remain fufly eflective as if no acceleration had weentred. However, tis right to reinstide shall
not apply in the case of accelérarion under paragraph 17

19, Sale of Note; Clamge o Laun Servieer, The Note or a partial interest v the Note gogether with this Seeurity
fnstrument) mav be sold one oF morzines withow prior notice o Borrower. A sale iy tesidt in i change in ihe eniity (known
as the “Loan Servicer”) that colleets mositly payments due under the Note and this Sceurity Jasteument. There also may be ong
ar more changes of the Loan Servicer umiélsied 1o a sale of the Note, 17 there 36 a chinge of the Loan Servicer, Rorrawer will be
given written notice of the change i accordange with paragraph 14 above and applicable taw. The itice will stae the nmne and
address of the new Loan Servicer and the addivse-we which payments shoalt be made. The notice will also contn any other
information required by appiicable law.

20, Hazardous Substances, Borrower shall noceare or pertit the presence, use, disposal, storage, or retease of any

Hazardous Substances on or in the Property. Borrowe: shatnot da, nor allow wnvone else ta do, anything affecting the

Praperty 1hat is in violation of any Envitonmental Law. Tl preceding two sentences shall not apply 10 the presenice, use. oF
storage on the Property of small quantities of Hazardous Substane2s that are generally recognized to be approprisie to normal
residential uses and to maintenance of the Property.

Rorrower shall prompily give Lender written notice of any investigation, claim, demand, fawsuit or other action by any
governmental of tegulaiory agency or private party imvolving the Progerty ind any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notilied by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property.is necessary, Borrower shall promptly rake
ajl necessary remediat actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances detined as toxie or hazardous sabstances by
Environmental Law and the following substances: gaseline, kerosene, other flammable o7 toxic petroleum products, toxic
pesticides and herbicides, volatile sotvents, materials containing asbestos or formaldehyde, atr radioactive materiats. As used in
ihis paragraph 200, "Envirommental Law® means fedesal laws and lows of the jurisdiction where th: Property ix located thal
retate o heaith, safely or environmenial pratection,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followidg derrewer's breach
of any covenunt or agreement in this Security Instrument (hut not prisr to wcceleration under pacagraph 17 unfess
applicable luw provides otherwise). ‘The notice shall speeify: ta) the defuult; (h) the action reguived to care the defanlg
(e) % date, mot less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; wod
(d) that faiture to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding and sale of the Property. Thie itotice shall further
inform Borrower of the right to reinstate after acceleration und the rvight to assert in the foreclostire proceeding the
nan-existenice of a default or any other defense of Borrower to aceeteration and forcchusure. If the default bs not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in Tull of all suns
secured by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics pravided in this parageapli
21, including, but wot limited to. reasonuble attorneys’ Fees and costs of title evidence.

22, Release. Upon pavinen of all sums sccured by this Security Instrument, Lender shall release this Security insirument

without charge 1o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty. Form 3?":’5“ :“,’;3
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LEGAL DESCRIPTION RIDER

PARCEL I: THAT PART OF THE FOLLOWING TWOQ PARCELS OF LAND TAKEN AS A SINGLE
TRACT, TO WIT; LOTS 28, 29, 30}, 31, 40, 41 AND 42 IN THE SUBDIVISION OF THE EAST 1/2 OF
LOTS 2, YAND (EXCEPT FOR THE SOUTH 82 FEET OF THE EAST 100 FEET) OF LOT 4 IN BLOCK
1 IN SHEFF'ZLD'S ADDITION TO CHICAGO IN THE WEST 1/2 OF THE SOUTHWEST 144 OF
SECTION 33, fCWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, I.LINOIS,

LOTS 5 TO 20, BOTH Y<CLUSIVE, (EXCEPT THE PART OF SAID LOTS § TO 26 DESCRIBED AS
FOLLOWS: COMMENC:NG AT THE SOUTHWEST CORNER OF SAID LOT 5, THENCE EAST
ALONG THE SOUTH LINE OF SAID LOT 5, A DISTANCE OF 8843 FEET TO A CORNER OF SAID
LOT 5; THENCE NORTHEASYERLY ALONG THE SOUTHEASTERLY LINE OF SAID LOT §, A
DISTANCE OF 14.10 FEET TO TUHE ZAST LINE OF SAID 1L.OT §; THENCE NORTH ALONG THE
EAST LINE OF SAID LOTS 8§ TO 20T THE NORTUHEAST CORNER OF SAID LOT 20 THENCF,
WEST ALONG THE NORTH LINE OF $A1D LOT 20 TO A LINE | FOOT WEST QF AND PARALLEL
WITH THE EAST LINC OF LOT 20, THeNCE SOUTH ALONG A LINE 1 FOOT WEST OF AND
PARALLEL WITH THE EAST LINE OLF SAIN LOTS § TC 20 TO A LINE 1 FOOT
NORTHWESTERLY OF AND PARALLEL WITH THE SAID SOUTHEASTERLY LINE OF LOT §;
THENCE SOUTHWESTERLY ALONG SAID LINE ZFO00T NORTHWESTERLY OF AND PARALLEL
WITH THE SAID SOUTHEASTERLY LINE OF L2713 TO A LINE 1 FOOT NORTH OF AND
PARALLEL WITH THE SOUTH LINE QF SAID LOT §; TO«NCE WEST ALONG SAID LINE 1 FOOT
NORTH OF AND PARALLEL WITH THE SOUTH LINE O+ 3AID LOT § TO THE WEST LINE OF
SAID LOT 5 THENCE SOUTH ALONG SAID WEST LINL GF LOT 5 TO THE POINT QF
BEGINNING) IN THE SURDIVISION OF LOT 6 AND THE EAST 23.¥EET OF LOT 7 IN BLOCK 1 IN
SHEFFIELD'S ADDITION TO CHICAGO IN THE WEST 1/2 OF THL. SOUTHWEST t/4 OF SECTION
33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED
AND DESCRIBED AS FOLLOWS: BEGINNING AT A POINT 61.90 FEET SQUTH AND 12.09 FEET
EAST OF THE NORTHWEST CORNER OF SAID HEREINAFTER DESCRIBED TRACT OF LAND, AS
MEASURED ALONG THE WEST LINE OF SAID TRACT AND ALONG A LINE AT RIGHT ANGLES
THERETO, (SAID WEST LINE HAVING AN ASSUMFED BEARING OF DUE NORTI! FOR THIS
LEGAL DESCRIPTION); THENCE NORTH %0 DEGREES EAST, 25.45 FEET; THENCLZ DUE NORTH
0.48 FEET; THENCE NORTH 90 DEGREES EAST, 16.41 FEET; THENCE DUE SOUT.! 37,08 FEET;
THENCE SOUTH 90 DEGREES WEST 40.8¢ FEET; THENCE DUE NORTH 15,90 FEET; THENCE
SOUTH %0 DEGREES WEST, 1.0 FEET; THENCE NORTH 0.70 FEET TQO THE PLACE OF
BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH AND DEFINED IN THE DECLARATION QF EASEMENTS FILED AS DOCUMENT NO.
LR2996071 FOR INGRESS AND EGRESS, ALL IN COCK COUNTY, ILLINOIS,

STI%280¢6
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J ADJUSTABLE RATE RIDER | °
(1 Yenr Treaaury Indcx - Rnte Capsi {

i

THiIS ADJUSTABLE RATE RIDER Is made this  2RPday of  MAY . L9944
and is incorporated into and shall be deemed to amend and supplement the Mortgage Doed of Trust or
Security Deed {the "Security Instrument™} of the same dete given by the undersigned (the "Borrowar™} to
secure Borrower's Adjustable Rate Note {the "Note™} to ___ __ e e et tnt oo e e e
COMERICA MORTGAGH CORFORATION _ o .
{the "Lender”) of the same date and coverlng lhe property described in !he Securlty Inslrumem and

located at:

1659 NORTH VINE STREET., CHICAGO. ILLINQIS @060L4._. ... ... . .iiiiimmn

(Propercty Ami-nen)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWFR MUST PAY.

ADDITIONAL CCVENANTS. In addition to the covenants and agreements made in the Seacurity
Instrument, Borrowsr and Lender further covenant and agree as follows:

ﬁ\. INTERESY RATE AN" # DNTHLY PAYMENT QHANGES J
The Note provides for ur initial interest rate of ___6.5000 % The Note provides for changes In

the intarest rate and the monthly payments, as follows:

[4. INTERESY RATE AND MONTHLY. PAYMENT CHANGES |

| (A)Change Dates |
The interest rate ;: will pay may cliange on the first day of WJUNE 1, 200% . .
and on that day every 12th month.th=reafter. Each date on which my interest rate could change is

called a "Change Date.”

r(B) The Index g
Begmmng with the first Change Date, my tater~=t rate will be based on an Indax. The "Index” is the

weekly average wield on United States Tre:sury securities adjusted to a constant maturity of 1
. year, a: made available by the Federal Reserva Soard. The most recent Index figure available as
of the date 45 days before each Change Date Is.ralled the "Current Index.”

* If the Index is no longer available, the Note Holder ‘wi!. ~hoose a new index which Is based upon
comparable information. The Note Holder will give me riclice of this choice.

[ {Ci Caicuiation of Changes|
Before each Change Date, the Note Hofder will calculate my new interest rate by adding _ .. _____
TWO AND THREE FQURTEHS AN ... percentage poims
{ ___ 2.7500 %) to the Current Index. The Note Holder will then r2und the result of this addition

4 to the nearest cne-eighth of one percentage point [0.125%). ‘Siiieat to the limits siated in
i Section 4(D}! below, this rounded amount will be my new interest rate unti! the next Change Date.

The Note Holder will then determine the amount of the monthly payment trat . would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Data in f1l on the maturity
date at my new interest rate in substantially equal payments, The result of thiu calculation will be
the new amount of my monthly payment.

[ i) Limits_on Interest_Rate Changes |
The interest rate | am required to pay at the first Change Date will not be greater than 11 .5000%

or tess than ____ 2.7500%. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points {(2.0%) from the rate of interest ! have
been paying for the preceding twelve months. My interest rate will never be greater than ___
12.0000 %, nor lower than_2 . 73500 _%,

| {E} Effective Date of Changes |
My new interest rate will become affective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the

amount of my monthly payment changes again.

[ {Fi Notice of Changes |

The Note Hoider will deliver or mall to me a notice of any changes in my interest rate and the
amount of my monthly payment before the affective date of any change. The notice will Include
information required by law to be given me and also the title and telephone number of a parson
who will answer any question | inay have regarding the notice.

DPS b29

Ravised 9/10/93
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3RD day of MAY ,
1994 . and Is incorporated into and shall be deemed to amend and supplament the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument’} of the same date, given by the undersigned (the
"Borrower”) to secure Borrower's Note to

COMERTCA MORTGAGE CORPORATION

{tha “Lender”) of tha same data and covering tha Proparty daescribed in the Sacurity
lozated at;

1659 NORTH VINE SCUPREKT, CHICAGO, HHLTNOTS L6

{Pirgun ty Akliwng)

Instrumant and

The Property includes, but Is not limited to, a parcel of land Improvad with a dwaslling, togathar with
other such parcels and certain common areas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the "Declaration”).

The Property.is a part of a pianned unit developmant known as
CLUSTERSWON VINE
i{Nahg af Planned Unit Development)

{the "PUD). ~ 7nh2 Property also inchides Borrower's interest in the homeowners assoclation or
equivalent entit, Gwning or managing the common areas and facilities of the PUD (the "Owners
Association”) end tba yses, benefits and proceeds of Borrowar'y intéras!.

PUD COVENANTS./ in addition to the covenants and agreements made in the Security [nstrument,
Borrcwer and Lendar «curiner covenant and agree as follows:

A. PUD OBLIGATIOQNS. Borrower shail perform all of Borrower's obligntions under the PUD's
Constituent Documents: The “Constituent Documents” are the: (i} Declaration; (il} articles of
incorporation, trust instrume;it ar_any equivalent document which creates the Owners Association; and
{tii} any by-laws or other rules cr regulations of the Owners Association. Borrower shall promptly pay,
when due, all duas and assessment. imposed pursuant to the Constituent Documents.

8. HAZARD INSURANCE. S$o long as the Owners Assoclation maintains, with a generally accepted
insurance carrier, a "master” or "blarke:” policy insuring the Property which is satisfactory to Lender
and which provides insurance coverzygzin the amcunts, for the periods, and against the hazards
Lender requires, including fire and hazards inicluded within the term “extended coverags,” then:

(il Lender waives the provision in‘uniform Covenant 2 for the monthly payment toc Lender of
the yearly premium instaliments for hazard insurance on the Property; and

(it Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners

Association paolicy.
Borrower shall give Lender prompt notice of =2nyclapse in required hazard insurance coverage

provided by the master or blanket policy.

in the event of & distribution of hazard insurancr. nroceeds in lieu of restoration or repalr
following a loss to the Property, or to common areas and Taclliities of the PUD, any proceeds payable
o Borrower are hereby assigned and shall be paid te Lender/ Lender shall apply the proceeds to the
sums secured by the Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such ait'ons as may be reasonable to insure
that the Owners Association maintains a public liability insurance .nclicy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim For dariages, direct or consequential,
payable to Borrower in connection with any condemnation or other takirg of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shali be paid to Lender. Such prodeecs shall be applied by
Lender to the sums secured by the Security Instirument as provided in Uniform Covaenant 10

E. LENDER'S PRICR CONSENT. Borrower shall not, except after notice to Lendar-and with Lender's
prior written consent, sither partition or subdivide the Property or consent to:

{i} the abandonment or termination of the PUD, except for abandonmerit or termicasion required by
law in the case of substantlal destruction by fire or orther casually or In the case .of a taking by

condemnation or eminent domain;
(il any amendment to any provision of the "Constituent Documents” if the provision is for the

express benefit of Lender;
{ili} termination of professional management and assumption of self-management of the Owners

Assoctation; or )
{iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptatie to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assessmeants when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGN!NG BELOW, Borrower accepts and agrees to the t and proyisions contained in this PUD

Rider.
e (Seal) RA _gﬁ\ﬁs ™S _ {Beall
Borrower Borrowor
e e e s o {Saal) . (Sani}
Bammowser Borrowser
DPS 1073
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