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MORTGAGE

THIS MORTGAGE ("Sccurity Instrumient”} is given on April 30, 1994 .
The mongzgor is JEFFREY T. SHERWIN
& DARLENE A. SHERWIN, HUSBAND AND WIFE

("Borrower"), This Sccurity Lnstrunienl is given o

CONTINENTAL MORTCLGE BANKING CCRP, A CORPORATION :
which is organized and extsting under thie faws of THE STATE OF ILLINOIS » il whose address is

309 SOUTH OTH AVENUE, MAYWOOD, IL 60153
(“Lender”y. Bovrawer owes Lender the principal sutt of

SIXTY NINE THOUSAND ONE HUNORED & 0G0/100

Dollars (US. $ 69,100.00 ). This deo iy evidenced by Borrower's note dated the same date as this Security
lustrument (“Note™), which pravides Tor monthly payrienis, with the full debt, o not paid carlior, due and payable on
r May 1, 2009 . This Security Insezpsment secures o Lender: (a) Ure repayinent of the debt evidenced

GIT

by the Note, with interest, and alf renewals, extensions and matiications of the Note; (b) the payment of alf other sums, with
interest, advanced under paragraph 7 to protect the security of tiis Security Instrumient; and (¢) the pesformance of Borrower's
covenants and agreements undee this Security Instrument and the WVate. For this purpose, Borrower does herchy morigage,

grant and convey to Lender the following deseribed propenty located o
COOK County, Nlinois:

LOT 15 IN BLOCK 1 IN MIDLAND DEVELOPMENT COmIANY'S NORTHLAKE VILLAGE

UNIT NO. 7, BEING A SUBDIVISION OF THE NORTHWEST. 1/4 OF THE

NORTHWEST 1/4 QOF SECTION 32, TOWNSHIP 40 MORTH, -RAMNGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

p P.I.N.: 12-32-100-016 VOL. 070
DEPT-] RUCOADING $35.50

' o TRUWLL TRAR A7 NS/11/94 14046200
| . CO0K COUNTY RECDRDER )
|

R EWSLER] :
25 *
D
which has the addressof 513 N. WOLF ROAD, NORTHLRKE,
[Streat] 1Chy}
Hhmas GULL4 ("Prapeaty Address™))

1ap Qunde}
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If one or more riders are executed by Borrawer and recorded wgether with
this Security Insirument, the vovenams and agreements of each such nder shalt be ivcorporated into and shall smend and
supplement the covenants and agreements ol this Sceurity Instrement ay i the nder(s) were a past of this Secunty
nstrunmient. | Check applicable box{es)] S

l Adjustable Rate Rider

[——! ('()!Kiﬂlﬁ[lﬁum Rislet

J Graduated Payment Rider

. i‘_f{" -4 Funily Rider
{_J Planned Unit Dovelopment Rider I_.J Biweckly Paymem Rider
] Balloon Rider : “‘ )LE} { Rptf ’lsuprnvc."(.w:\nlll Rider a
!_J Orher(s) [specify)

[ ~J Second Home Ridet

BY SIGNIMG BELOW, Borrower accepts and agrees o the lerms and covenants containad in pages f lhmugh 6 of this
Securdy Instraseat and i wiy rider(s) executed by Borrower and recorded with il
Witness:

Wilness:

,jj‘j?{snn/mn"‘

e e (Sal)

o) UA'RLL{m: A“*;m:n St “J“-'*""—n,,(mf;‘,f
_ o (Seal) - {Seal)
[orower Horrowes
‘) }r
STATE O ILLINOIS, . (LA County s;
G lLndc e

du hereby certily that

JEFFREY T. SHERWIN
& DARLENE A. SHERWIN

« i Notary Public in and {or said county and state
HUSBAND AND WIFE

. personally known o me (o be the same perairs) whose name(s)
subseribed o the foregning matnmment, appearcd before me this day o porson, and acknosicdged tha
and delivered the spid instroment as

are
they
3 their

2 )

rl forth.
| g

-

‘:-l

signed
free and volamary acr. for hewnscsand purposes therein set
Given under my hand and official seal, this

30th
My Commission expires

pril,

1994
\__/
o o Notary Pubtic

This mstrurnent wis preparcsd hy b = Lounty

ERIC AUGUSTYNIAK P C/,q[

CONTINENTAL MORTGAGE BANKING CORP Notg,, “Nyy ", SE4 [

{Name} ycoly Pub/.lc 8[40” ‘r‘
509 SOU}"H' 5}'1‘5 AVENIIE, MAYWOOD, 1L o6015] P’”*’Ssj o S"wt’o
EAddreny
116 W 107606 (9262)
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TOGETHER WITH all the improvements now or hereafter erected on the praperty, and oll casements, uppuricnances,
and fixtures now or heecafier o purt of the property. All replacements and additions shall slso be covercd by this Security
Instrument, Al of the foregoing is referred to in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate herehy conveyed and has the right to
mongage. grant and coavey the Propeny and that the Property is unencumbered, except tor encumbrances of record.
Rorrower warrasts and will defend generally the ttle to the Property against all cfaims and demands, subject to any
crcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uiiform covenants with
hmited variations by jurisdiction W constiute a unifonn security insteument cuvering real propeny.

LUNIFORM COVENANTS. Borrower and Lender covenant and ogres as {ullows:

1. Payment of Principal and interest; Prepayment and Late Charges,  Borower shall promply pay when due the
principal of and inferest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and surance.  Subject o applicable law or w a written waiver by Lender, Borrower shall pay
tr Lender on aeday momhly payments are due under the Note, until the Note is paid in Qull, a sum ("Funds") for: (a) yealy
taxes atid assessaents which iy atlmn priority aver 1his Secanty fnstrament as o lien on the Property; (b) yaarly fenschuld
paynients o prousasrents on the Property, il any; (2} yearly hazaal or properly usaniniee preiiums; {d) yeurly Hound
msurince premaie; any; (e) yenrly morgage nsuranee preminms, o any; and (£ wey sums payahie by Bortswer 0
fender i accordance2at the pravisions of pasageaph 8, in liea of the payment of mortgage msarce premiums., These
ems are called “lscrow g Lender may, af any g, collect and hold Funds o an amunt gon 1o exceed the maaunin
amount a lender for a federatly rekated mortgage foan may require for Borrower's escsow account under the federal Real
Esiate Scttlement Peocedures Jeoiof 1974 as amended from time to time, 12 U.S.C. 82601 et seq. ("RESPA"), unless
another law that applics to the Fupds sets a lesser amount. If so, Lender may, at any tme, collect and hold Funds in an
amount not to exceed the lesser amsane. Lender may estimate the amount of Funds due on the basis of current data and
reasanithle estinides of expenditures of futsic Hscrow Tlems ar otherwise i accondanee with applicalile law.

The Funds shatl be beld in an institetion_whose deposits are insured by @ Tederad ngency, instrunicatlity, o entity
finctuding Lender, if Lender s such an institisor.) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow Hems. Lender may ot charge Borowzrdor holding and applying the Fumls, aniatly analyzing the escrow
account, or verifying the Escrow liems, unless Leader pays Borrower interest on the Funds and applicable law perinits
Lender to muke such a charge. However, Lender may regince Borrower w pay a one-time charge for an independent real
estare Lex reporting service used by Lender in connecuon with this loan, unfess applicable law provides aotherwise. Unless an
agreement i$ made o applivable law requires interest 10 be Dain, Lender sisall not be required to pay Horrower any tinerest
or camings on the Funds. Bomower and Lender may agree n writing, however, that interest shiall be paid on the Funds,
Lender shall give to Borrower. without charge, an annual accountiig »f e Funds, showing credits and debits o the Funds
and the purposc for which cach dehit to the Funds was made. The Furds are pledged as additional sccurity for alt sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to he heid by applicable law, Lender shall account (o
Borrower for the excess Funds in sccordance with the requirements of applicable law. It the amount of the Funds held by
Lender at any tme is aot sufficient to pay the Escrow ltems when due, Lender fay so natify Borrower in writing, and, in
such casc Borrower shall pay (o Lender the amount necessary o make up the duicicney. Borrower shall make up the
deficiency in no more than (welve momthly payments, al Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompty refund o Borrower any
Funds held by Lender. 3f, under paragraph 21, Lender shall acquire or sell the Property, Lendes:prior W the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or salc as 2 credit against the sums
sccured by this Security fnsirument.

3. Application of Payments, Unless appiicable law provides othenwise, all payments recciyal by Lender under
paragraphs 1 and 2 shafl be applied: first, W any prepayment charges duc under the Note; second, w araounts payable under
paragraph 2; third, to intcrest duce; fourth, w principal duc; and Jast, W any fate charges due under the Note.

4. Charges: Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions attributable 1o the
Property which may aitain priority over this Security Instrument, and leaschold payments or ground reats, il any. Borrower
shatl pay these obligatiors in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay them on
ume directly o the person owed pavineat, Borrower shall promptly furnish to Lender all notices of amounts 10 be paid
under this paragraph. 1€ Borrower makes those paymems direcdy, Borrower shall promptly fursish to Lender receipts
evulencing the payments.

Borrower shall prompily discharge any lien which has prionty over this Security instrument unless Borrower: (a) agrees
in writing to the payment of the obiigation secured hy the lien in 2 manner acceptable 1o Lender; (b) coniests in good faith
the fien by, or defends agamst entercement of the lien in, legal proceedings which in the Lender's opinion aperate
prevent the enforcement of the lien; or (c) secures from ihe holder of the licn an agrecment sausfactory o Lender
subordinating the lien {0 this Security lnstrument. If Lender determines thal any part of the Property is subject to 8 lien
which may aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower
shall salis(y the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvements naw eaisting or hereafter esected on the
Property insured against losy by fire, hazards included within the term “eatended coverzge™ and any other hazards, ircluding
floods or fooding, for which Londer requires insurance. This msurance chali be maintained w the amounts and
Form 30i4 /9 (page 2 of 8 pages)
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for the penods Uit Lender requises. The insurance carrier praviding the iasorance shadl be chasen by Borrower subject 1o
Lender's approval which shall not be unreasonably withiweld. 1t Borrower fails 10 maintain covenage described abave,
Lender may, at Lender's option, ahiait coverage & protect Lender’s rights in e Propenty in accordance with paragraph 7.

All msurance policies and renewals shall be acceptable to Lender and shall inchode w standasd mongage clause, dender
shall have the right o hald the policies and renewals, I Lender requires, Borrower shall prompily give to Lender g} receipts
of putd premioms and renewa notices, 1n the event ol fss, Borrower stiall give prowgi netice 1o the insurance carner and
Lender, Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be apphed to restorztion or repair of
die Propenty damaged. i the restoration or repair is economically feasible and Lender's security 15 nof dessened. I the
restoralion or repain is nol cconomically Teasible or Lemder’s security woukd be lessened ) the insuriance proceeds shall be
apphied W the sums secured Dy this Secarity stewnent, whether or 001 then due, Wil any caeess pund 1o Borrower, H
Bortower abandons e Propetty, or does tot answer within 30 days a nouce trom Lender that the msaranee carner has
offered 1o settle a claim, then Lender may collect the inserance proceeds. Lender may use the procesds o tepair of resiore
the Property an o pay s secured by this Security fnstrgnent, whether or ot ther due. The 30-day peried will begin
when the natice ygriven,

Pidess 1 erdersid Horwer otherwase agree dnownting, any application ol proceeds e ponapal shall not extend or
postpone the due date of the monibly paysents refemed oo panpgeaphs 1 osd 2 e chinge e amount of the payments, 1
under paragraph 210y Property s acquired by Eender, Booawer's nght o sy sosusaince peboes and proseeds resulting
(rome daimagie e the Prape iy proor (o die acquaesis shall pass o Lender 1 e exient ol e sums secared by this Secunty
Instrument immediately priee o the aequisiien.

b, Ovcupuncy, Preservativa, Mainleminee and Prolection of the Property; dorvower’s Loan Application;
Leascholds, Borrower shall deeupy, establish, and use the Property as Boarrowed's pincipid residence within sxty days
alter the eaecation of this Seconty Insteument and shiall continue o occupy the Property as Borrower's principal residence
for at deast one year alter te date o cesapaney, unless Lender otherwise agrees i wnnng, which consent shall aot be
unrepsonably withhield, or unless extengatingsircumstances exist which are beyond Borrower's contnal, Borrower shall not
destroy, damage or mping the Property, allow e Property 1o detenionite, of comput winte on the Property. Borrower shail
b defaah i any Torfeiture sctioi or proceedsag) whether civil o comminal, s begun thar m Lapder’s good Gish judgment
conld esull an torfeture of the Propeny or guiverwise nunenally wnpar ac ien creted by abes Secunty lastument or
Lender security miterest, Borrower may cure such aeaefauli and reinstate, as provuded i paragraph 18, by causing e acton
ar proceeding o b dismissed with a raling that, n Lender’s good faith detereunaton, peecliles forfenure af the
Boramwer's itesese i the Propenty or other mateaial impa‘tmeat ol the Lien created hy Uns Secority Tnstrument or Loader’s
securily ierest. Borrower shidd also hein defaoli if Borrower, Guring the loan application process, pave malerially false or
maceurate information or statements to Lender (o failed o previde Lender with any matenal isformation) in conrection

with the loan evidenced by the Nute, including, but not Emiled widepresentations concerning Borrower's occupancy of the

Property as a principal residence. I this Sceurity Instrument 1s on a Jezehold, Borrower shali comply with all the provisions
of the lease, 1 Borrower acyuires fee tide o the Propenty, the leascholiand the {ee title shalk not merge unless Lender
agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property, I Borower $aily (¢ peckorm the covenants and agreements
contined i Uns Security Instewment, or there s a egal procecding thar may apasficantly affect Lender’s nights in the
Propeny {such s o progeeding in bankruptey, probate, for condemmation or forfeitizéor o enfurce Taws or regulations),
ten Lewder may do ang pay (or whalever 13 necessary 1o protect the value of the Property and Lemder's nghts in the
Property. Lender's actions may include paying any sums secured by a lien which has prionieover this Secusty iectnunent,
appsring i coud, graying reasanable amomeys' fees and entering on the Property o makerepains. Although Lender may
ke action under this paragraph 7, Lender does nut have 1o do so.

Any amaunts dishursed by Lender under this paragraph 7 shall become additional debt o1-2GrGuer secured by this
Security Instrument. Uifess Borrower and Lender agree @ ather teems of paymenl, these amopnts’sbalb bear interest from
the dage of disbursement ot the Note rate and shall be payabic, with inlerest, upon nolice from Cénder 10 Borrower
FCQUOSIIG paysent.

8. Mortgage Insurance. I Lender required martgage insurance as o cotdition of makiny e Joan secared by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage wsurance in effect. 1, for any
reaon, the morlgage insprnce coversee reguired by Lender Lipses of ceases 1o beom elfect, Borrower shall pay the
premiums regrired 1 eblain coverage substantially equivalent 1o the morigage msurance proviously in clfect, at a cost
subsentiily equivalent o the cost to Borrower of the monigage insurance previously meffect. Trom an aliernale morigage
ansarer approved by Lender, I sebstaniially equivalent mongape insurance covergpe is ol avislable, Borrower shil pay 10
Lender each month a sum equal to one-twelfil of the yearly morigage insurance premium being pand by Borrower when the
msurance coverage lapsed or ceased 10 be in elfect. Leader will aceepl, use and retain these payments as a Joss reserve in
licw of mortgage insurance. Loss reserve payments may e fofger Be required, al the ophion ol Lender, o marigage
tisurance coverage (in the amount and for the period that Lender requares) provided by an msurer approved by Lender
again becomes available and iy obtained. Borrower shall pay the premiums required w maintan mortgage insarnce in
elfect, or to provide a loss reserve, watl the requirement for mongage insurance oads in secordanee with iny written
agreement hetween Borrower and Lender or apphcable law,

9, Inspection.  Lender pr i agent may make reasonable entries upon and inspections of the Properdy. Lender shall

give Borrower notice al the ume of of prior 1 an inspection specifying reasonable cause for the inspection,
The proceeds of any award or claim for damages, dircet or consequential, in connection with
Form 3004 990 (page 7 of S pages)
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any condemngtion or oter wking of any part of the Property, or for conveyanee in fieu of condemnativn, we herehy
assigned and shall be paid w Lender.

In the event of a ol king of the Property, the praceeds shall be applied W the sums sceered by this Secwrity
Instrument, whether or aot then due, with any excess paid o Borrower. In the event of a panial wking of the Property in
which the Tair market vaiue of the Praperty imimediately belore Whe taking is equal @ or greater than the amount of the suins
secured by this Security Instrument iminediziely before the taking, unless Burrower and Lender otherwise agree in wriling,
the summs seeured Dy this Security Tnstrument shall be redaced by the smouni oF the procesds maltiptiod by the foliovang
fraction; (49 the total aiownt of te soms secaeed immediately betoee the taking, divided by (b) the fair market value of the
Property smmediately before the titkeng, Any balance shall he paitd o Bormower, e the event of g partial tiking of tse
Property in which the fair market value of the Property immedunely before the waking is less than the mmount of the sums
secured immediately before the uking, unless Borrower and Lender oherwise agree in writing or unless upplicable law
otherwise provides, the proceeds shkafl be applied to the sums secured by this Security Instrument whethier or jot the sums
are e due.

I the Propenty is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the cendemnor offers i make
an award or seits g claim for damages, Borrower fails to respond 1o Lender within 30 days afler the date the notice is given,
Lender is ausioried ke collect and apply the proceeds, at its option, either t sestoration er repair of the Propeny or 1o the
sums sceured by iz Security Instrument, whether or not then due,

Unless Lender ard Borrower otherwise agree in writing, any aspplication af proceeds to principal shall not extend or
postpone the due date of the manthly paymerts referred @ in paragraphs 1 and 2 or change the amount of such payments.

11, Barrower Not Relehsed; Forbenrance Ry Lender Not a Walver.  Exiension of the time for payment o
madficatin of amortization’obadie smus seeured by this Security lastrament gronted hy Lender 1o any suceessor it inlerest
of Borrower shafl not operatd 0 release the liblity of the originad Borrower or Burower's suiccessors i intergst, Lender
shall not he required to comivence proceedings against any successor i interest or refuse o extend time for payment or
wthicrwise modily amortization of (he seais secteed by this Security Insgament by reason of aoy demand made by the
original Rorrower or Borrower's sucesssors.in inlerest. Any farhearance by Lender in exercising any right or remedy shadl
nut be a witiver af or preclude the exereese ol msy right or renedy.

12, Successors and Assipns Beund; Joiarand Seversl Linbifity; Co-sigiers.  The covenanis and agrcements of this
Security Instrument shall bind and benefit thesiecessors snd assigns ol Lender and Barrower, subject to the provisions of
paragraph 17, Borrower's covenanis and agreemiesas shall de joint and several, Any Borrower wiio co-signs this Security
tnstrument but does not execute the Note: (a) is co-signing tis Secueity Instrument only o martgage, grant and couvey thal
Borrewer's interest in the Progerty under the terms of this Security lostrument; (b) is not personally obligated w pay the
sutas secured by (s Security tnstrument; and (¢) agrees wariender and any otter Borrower may agree 1o extend, modify,
furbear or make any accommodations with regard te the weds of this Security Insirument o the Note without that
Barrower's consent.

13. Loan Charpes. If the kian secured by his Security [nstedpct is subject o 3 law which sets maximam loan
charges, and that law is finaily interpreted so that the interest o other oan.charges collected or 10 be collected in connection
with the loan excesd the permitted fimits, then: {a) any such loan charge shall tereduced by die amoun) nceeasiry 1o reduce
the charye & the permited limit: and () any sams giready collected from Bumower which exceeded permiticd limils will be
refunded w0 Borrawer. Lender may chowse 1o make this refund by reducing the zoncipal owed under the Note or by making
a direct payment e Borrower, I o refund reduces principal, the reduction witl be wrals2 25 a panial prepayment without any
prepayment charge under the Note, .

14. Notices.  Any notice to Borrower provided for in this Sccurity Instrument shinl &o given by delivering it or by
maifing it by first class mal unfess applicable faw reguires use of another method, The notice shall be direcied I the
Property Address or any ather address Borrower designaics by notice to Lender. Any notice/w bender stall be given by
First class mail to Lender's address suued herein or any other address Lender designales by nodee’uBonower, Any notice
provided for i this Security Insirument shall be deemed W have been given o Borrower or Leader ven given as provided
in this paragraph,

15. Governing Law; Severabitity. This Security Instrument shall he governed by federal law ana ihie law of the

jurisdiction \n which the Praperty is loeated. In the event that any provision or clause of this Security Instrusnent or the Note

conflicts with applicable faw, such conflict shall not affect other pravisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity strument and the Note arc
declared 10 he severable,

t6. Borrower’s Capy.  Borrower shail be given one conformed capy of the Note and of this Security {nstrument.

17. Transfer of the Property ur a Beneficial Interest in Borrower.  If alt or any pant of the Property or any intcrest
in it is sold or ransferred (or i a beneficial interest in Borrawer is sold or transferred and Borrower is not o natural person)
without Lender's prine written conseny, Lender may. at its option, require immediate payment in {ull of all sums sccured by
this Security lnstrument. However, this option shall not be excrvised by Lender if escroise is probshited by federsl law as of
the date of this Scourdy lnstnanent.

I Lender exercises thiy option, Lender shall give Barrower notice of aceeleration. The notice shall provide a period of
aat less than 30 days fram the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secueity Tnstrument. I Borrower fails o pay these sums prior o the expiration of this period, Lender may invoke any
remedies permistted by this Security Instrament without turther notice or demand on Bormower.

LK. Borrower's Right to Reinstase, I Borrower meels certain condidons, Barmower shatl have dw nght w have

enfercement ol this Security fesrument discontinged & any ume prior (o the earlier ofd {a) 3 days (or such other period as
Form 3014 %90 {paged of 6 pages)
Qrwal Lakay Businese Farmw, Inc. BB

To Deder Caki. 1-800-530-9383 {1 FAX 578-701-1H

ITEM t&20L4 (9202;

FARTARLL

v




UNOFFICIAL COPY

applicable liw may specily lor reinsttement) before sale of the Property pursuant o airy power of sale contained m this
Security Instrument; or (bY entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender al) sums which then would be due under this Security Instrument and the Nuote as o oo deecleration had
oceurred; (b) cures any default of apy other covenants or agrecments; (c) pays all eapenses incurred i epforcing ths
Securily Instrument, mchading, but not lined o, reasonabie attorneys® fees; and () Lakes such action as Leadsr may
reasonably requie 1o assare that the lien ol tis Security Insuament, Tendes's nghts i the Propenty and Bortower's
obligabion W pay (e sims socured by tis Secordy Tnstrment shall contimue unctumged. Upon teinstidemeqt by Botrow,
thas Seennty fastiament and the obligatons secared hereby shall coman tully el ective as b oo aceeleration kil occaned.
However, this ripht o resostite shail notapply in te case of sccelentson undes prvagraph 17,

19, Sale of Note; Change of Luan Servicer.  The Nowe or a0 partial isietest o the Note (ogether with this Secariy
Instrumen) may be sold one o mere tmes without prior notice o Borrower. A sade may result o dunge 1hhe enty
(known as the "Loan Services™) that colicels monthly payments due under the Noie and this Sccarity Instrument. There also
may be one or more chanpes of the Loan Serviver unrekited w a sale of the Note. Hohere i a change of the Loan Sepvicer,
Borrower wilt be given written notice of the change in accordance with passgraph 14 above amd applicable Liw, The notice
wilf sinte the mivse and address of the new Loan Seivicer and the address 1o which poyments shoukd be made. The notiee
wili also coman iy other information required by applicable law.

20, Huraroovs Sahstusices, Borrower shall not cause of permit e presenee, vse, dispasal, storage, of selease of any
Hazardous Substances/en or i the Propenty. Borrawer shall not do, nor allow anyonc else 10 do, anythirg affecung the
Property that is i viodtion of any Enviromentsd Law, The precedimg twa sentences sball gotapply o the presence, use, of
storage an the Property Graaall guartities of Hazirdous Substances thag aee generally recogimzed 10 be appropriaie (o
ciertentd eesidential wses and v wednenance of the Property,

Horwer shiadl promopily gevi’ Lender wiitten notiee of any ivestigation, lam, demand, lassail or other acton By any
governmenta) or regulatory apcncy nzovivie party involving the Propenty and any Hazardous Subsiance or Environimental
Law of which Burower his aotul savdedge. 11 Bortawer lears, or s natiticd by any governmental or regobatory
anthoy, i any removil or ather resediztaon of any Hazardous Substance alfecting the Property s necessary, Borrower
shalt promptly take all necessary semedial i bons o accordance with Environmenial Law,

As ased iy s parageaph 20, "Hivardous Sonsloiees™ are Bose subsianees defined as ooac or azardous substances by
Environmental Law and the fallowing substances: gasoline, kerosene, othier Mammiable or i petrslewns products, o
pesticides amd herbicides, volatle solvents, miatenat containing asbestos or formaldehsade, and pdiosactive mateiials. As
used i Ui paragraph 20, “Envicomnental Law” means Cederal Baws and T of the gunsdicgon where the Property s
located that relate to heatth, salety or envirotmental protedtion,

NON-UNIFORM COVENANTS, Borrower and Lender farther covenant and agree as follows:

21, Aeveleration; Remedies, Lender shall pive notice " Barrower prior (o zeceleration following Borrower's
breach of suy covemint or apreement in this Securily Instruiiesscfout nol prior (o acceivoation under paragrieph 17
uttless applicaide law provides otherwise), The notice shadl speciliys (o) the defaunlt; (b the action reguired to cure the
defirully () a dile, not dess than 3 days Trom the date the notice s 2éven to Boreawer, by swhich the default masy by
cured; and (6) that Tiure to cure the default on or befure the date specined in the notice may resalt in acceleration
of the sums secured by this Security Instrument, foreciosure by judicied preceeding and sale of the Properiy. The
nitice shall further inform Borrower of the right to reinstate after acee!cration and tie right 1o assert in the
foreclosure proceeding the not-existence of a default or any other defease™ o8 Borrower tu acoekeration nd
foreclusure. If the default is not cured un or before the date specified in the notiec Leader at its option may require
immediate payment 0 foll of all sums secured by this Security Instrument withaut further demund and may
foreclose this Security Instrument by judicial proceeding, Lender shali be entitted to<olest all expenses incurred in
pursuing the semedies provided in this paragraph 21, includisg, but not limited to, redsanyble attorneys' fees and
costs of title evidence,

4 22, Release. Upon paymens of ol sums seeured by this Sceunity Instumient, Lender shedl delease this Secutiiy
e [ustronment withowt charge to Borsower. Borrower shall pay any recordation costs,

< 23, Waiver of Homestead. Borrower winves all nght of homestcad eaempuon in the Property.
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1-4 FAMILY RIDER

Assignment of Remts

THIS 1-4 FAMILY RIDER ismade this - 30th day of April, 1994,
amd is incomporated imo and shidf be deemed to amend and supplement tie Mortgage, Deed of Trust or Security Deed (the

"Security Instrument”) of the same date given by e undersigned (the "Borrower™) (o secure Borrmwer's Nole 1o

CONTINENTAL MORTGAGE BANKING CORP
(the "Lender™)

of the same date and covering the Property deseribed in the Sceurity Instrument wnd lucateed at:

513 N. WOLF ROAD

NORTHLAKE, IL 60164
[Propenty Addrore]

14 FAMILY COVENANTS, fnaddition 1o the covenants and agreements made in the Securily Instrument, Bormower
and Lender further covenant G agree as fillows:

A ADDITIONAL PROPERTY SUBJECT PO THE SECURTTY INSTRUMENT, In addition w e Properly
described in the Sceurity Instramaons, 2 following items are added o the Propenty deseription, and shall also constitule the
Property covered by the Security Itistromcent huilding materials, appliances and goods of every nure whatsucver naw of
hreecatter docated i, vn, o used, o inended 1o be used in connection with e Property, including, but not limiled o, those
for the purposes of supplying or distributing bovig, coalg, electricity, gas, waier, nir and Ligit, fire prevention and
extinguistisnig apparatus, seewnity and dccess contzolapparatus, phimbing, bath tubs, water heaters, waler closets, sinks,
ranges, stoves, refngerators, dishwashers, Bisposaly, wasters, dryers, awaings, stoca widows, stone doors, screens, blinds,
shades, curtains aud cunain rods, attached mirrors, catinels, pancting and attached fioor coverings now or hesealter attached
w the Property. all of which, including replicements and oddrions thereto, shall be deemed w be and remain a part of the
Property covered by the Security lnstrument, Alf of the furegoing together with the Praperty deseribed in the Sceprity
Instrumiend (or the leaschold estate if the Security Instrument is ¢n 2 leaschold) are referred w in this 1-4 Family Rider and
the Security tnstrement as e "Property.”

B. USE OF PROPERTY; COMPLIANCE WI'TH LAW, Borrower stall not seek, agree w or mgke 3 change in the
use of the Property or its zoning classification, unless Lender has agreed in-wriomp w the change. Borower shafl comply
with all laws, prdinances, regulations and reguirciients of any governmental boay zopticable o the Property.

C. SUBORDINATE LIENS, Except as permitied by federal faw, Borrower shill not alfow any lier inferior w the
Security Instrument 1o be perfected against the Property without Lender’s prior wrillen'ourmiission.

D RENT LOSS INSURANCE. Borrower shali maintain insurance against rent loss i adeition (o tie other havards for
which insurance is required hy Uniform Covenant §,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenanl 18 is dele(el,

F. BORROWER'S QUCCUPANCY. Ulless Leader and Borrower otherwise grec m writing, the tirst seatence in
Uniform Cavenant 6 concerning Borrower's oconpancy of the Praperty is deleted, All remaming covenants and agreements

set forth in Unilorm Covenatit & shall remam i effect, .

G ASSLGNMENT OF LEASES. Upon Lender's request, Barrower shall assign w Lender all Jeases of the Praperty
and all security depusits made i cannicction with feases of the Propesty. Upon the assignment, Lender shadl have the right to
modHy, extend or erminate the existing leases and to exceute new leases, ity Lender's sole discretion. As used in this
paragraph G, the word "lease” shall mean "sublease” i the Sceuriiy lnstrument is on a fesse hold.

Ho ASSEGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,  Barrower
apsolutely and unconditionally assigns wid eransters 1 Lender pli the rents and revenues ("Renes™) of the Propenty, regardiess
of 1w whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents o collect the Rents, anid
agroes that cach tenant of the Property shall pay the Rents o Lender or Lender's agents. However, Borrawer shall receive the
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Kenis st (1) Lender has goven Borrower aotice of default pursuan o paragraph 21 ol the Sceurity Tostrament and; (i)
Lendar has given notice o the terant(s) thit the Rents are to be paid to Lendes o Lender's agest. Thas assignment o Rents
constitules 0 ahsoltiie assigmnen atd not an assigriment for addinonal sceurity only,

I Lesder gives notice of Dreach o Boarrower: (i) all Rents regeived by Horrower shall be held by Borrawer as trustoe for
the benehit ol Lemder only, to be applicd 10 the suny seeure by the Security Instrument; (i Leuder shall be entithud 1)
collect and receive all of the Rents of te Property: (i) Bormower ageees thit each tenant of ihe Property stiall iy afl Rents
due and unprawd o Leader or Lender's agents upon Lender's wrilten demsud e the femnd; (iv) unless apphicable law provides
otherwise, all Rents coflected by Lender or Lender's agents shall be apphed Tiest to the costs of tiking control 6l and maniaging
the Property and collecting the Rents, inctuding, but not limited to, attorney’s fees, recerver’s fees, premiums on receiver's
bords, repair amd matnlehance costs, insurance promiums, Wxes, ussessinents and other chirges on the Property, and then W
Lie sums secared by the Security Instrument; (v) Lender, Lender's agents or any judiclly apoamted receiver shail e liable to
account tar vesy those Rems actually receved; and (vi) Lender shall be entitfed to have a receiver appointed o tike
possession viandmanage the Property and collect Yie Renits and prafits derivesd Trom the Property without any showing as
the madequacy wfde Praperty as seeurity.

If the Rents of e raperty are siot sufficient 1 cover the costs of taking conrol of and managing the Property and of
callecting the Rents any funds expended by Lender for such purpases shall become indebledness of Borrower 1 Lender
seenred by the Security tndrvment pursuant to Uniforin Covenant 7.

Rarrower represents amd warrals thad Borrower has not executed any prior assignment of the Rents atd has not and will
tet pertorm any gct tat wauhd prevens Tender fron exercising 1y rphts under this paragraph,

Lender, ur Lender's agent or a Judisiaily appaitted recesver, shall not be cequired o enter upon, and ke contral of of
maintin the Propenty betore or after giving aotice of default to Borsower. Howeves, Lender, or Leander's agents or a
udcially appainged receiver, may do so at iy tme whet a defaull occurs. Any application of Rents shall not cure or waive
any default o wvalidate any other right or reniedvOf Lender. This assignmient of Reats of the Property shall terminaic when
all the sums secured by the Sceurity lastrument are paid.n full.

1. CROSS-DEFAULT PROVISION, Borrawer's daf2a't or breach under any note or agreement in which Leader has an
interest shall be a breach under the Security Instrument and-Leaders may inveke any of the remedics permilted by the Security

Instryment.
BY SIGNING BELOW, Barrower accepts and agrees (o the to'm’s and provisions contained in pages
1-4 Family Rider. '

pnd 2 of tis

Ar T (Seal)

Horrower

7 }/ Eee? Y (Scal)

-Horrower

(Seal)

-Borrower

(Seal)

-Borrower
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