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THIS MORTOGAGE # Security Instrument”) is given onMay 4. 1994 . 'The mongegor is
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{("Borvower"). This Sccurity Instrurient s given o . UIT ‘(rl !;E%gﬂ?;l‘;(; I /9‘ ‘26
\ . ] b4 13 14
PACOR MORTGAGE CORPORATICN - TRUGHL (TRON 1777 09010794 1eibai0D
. copyK 'UU‘QTY F\ECIJRDER
which is organized and existing under the laws of [ IL1 INOIS , and whose
addressis 401 S. LA SALLE.SUITE 605 CHITAGO, IL 60605-
{"Lender). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY SEVEN THOUSAND FIVE HUNLRED and 00/100
Dolars (U.S. 3 157500.00 ).
This debt is cvideaced by Borrower's note dated the same date as-this Security instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payalle oidune 1, 2024 . This Sccurily
Tnstrument secures © Lender: (@) the repayment ol the debt evidencedi by the Note, with interest, and all rencwals, catensions and
modifications of the Notc; (b) the payment of alt other sums, with ivteiest, advanced under paragruph 7 to protect the sceurity of
this Sccurity Instrument; and (c) the performance of Borrower's covensnd’and agreements under this Sccurity Instrument and the
Note. For this purpose. Burrower does herehy mortgage, grant and convey W Lender the following described property located in
ofula] 4 County, Iinois:
LOT 37 IN MILLERS SKOKIE GAROENS A SUBDIVISION OF LOT:-6,7,8., AND 9 IN
SUBDIVISION OF THE NORTH 1/2 GF THE NORTHWEST 1/4 OF THE/SCUTHEAST 1/4
OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIPO PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
PERMANENT INDEX NUMBER 10-14-402-019
. ., 50-\ S
GANT
:
! which has the address of 3522 DAVIS |, SKOKIE {Stree, City],
| Nlinois 60076~ ("Property Address");
[Zip Code]
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TOGETHER WITH all the improvements now or hesealter erected on tie prapesty, wud abl casecmenty, sppuncmnces, aul
fixteres now or hereafier a part of the property. All replacementz and additions shalt also be covercd by this Sccurity Instriment.
All of the foregoing is referred o in this Security Tnstrument az the “"Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the esune hereby conveyal and has the right 1o morigege,
grant and convey the Property and that gic Property is anencumbered, except for encumbrances of yecord. Borrower warrants and
will defend generally the e to the Property aganst afl claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenpnus for patonal use and non-undform covenants with limited
variabons by jurisdiclion w constitute a unifonm scourity instrunient cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenan and agree as {ollows:

1. Payment of Principal and fnterest; Prepayment nnd Late Cheeges, Bormower shall prompdy  pay  when due the
principal of and interest on the debt evidenced by the Nowe and any prepayiment andd Like charges due under the Nope,

2. Funds for Taxes und Insorance.  Subject 1o applicable law of o a written waiver by Lender, Horrower shall pay o
Lender on the day momhly payments are due under the Notwe, amil the Note is pad i (ull, g soin {UFunds”) for: (a) yearfy wxes
and asscssments which may attain pronly over thas Scourily Instrutient s a hen on the Property; (b} yearly fcasehiok) payments
or groumd renes on the Property, #any; (¢) yearly hazard or property msuratice premiums; (dj yearly ool insurnce premiums, if
asty; {&) yoarly morntgage insurance premiums, if any; and (1) any sums payatie by Borrower o Lender, in accordance with the
provisions of paragraph 8, in licy of the payment of martgage insurance premiums, These ems are called “Escrow fiems.”

cnder may, al any bine, colicet and hold Funds in an ammount not to exceed the maximum amount a lender for o federally relmed
mortgage loan may regaire for Barrower's eserow account under the federal Real Estate Sctdlement Procedures Act of 1974 as
amended from time 1o ume. 12 U.S.C. Sccuon 2601 ¢i seq. ("RESPA"), ualcss another law that applics 1o the Funds scis a lesser
amount. If so, Lender niay, At any time, coffcel and hold Funds in an amount not o cxceed the lesser amount. Lender may
estimate the amount of Funs’s vue on the basis of current data and reasonable estimates of expenditures of future Escraw ltems or
otherwise in accordatice with ap pheable law,

The Funds shall be held in an fisvaution whose deposils are insured by a federal agency, instrumentality, or entity (encluding
Lender, if Lender is such an instipaon) o in sny federsl Home Loan Bank. Lender shall apply the Fuads o pay the Escrow
fiems. Lender may not charge Borrow' = tar holding and applying the Funds, anaually analyzing the escrow account, or verifying
the Escrow [1ems, unless Lender pays Boriower interest on the Funds and applicable fuw permits Lender to make such o charge.
However, Lender may requive Bortawer 22/puy a one-ume chasge for an independent real esate wx reporing service used by
Lender in connectian with this Joan, unless appliosbic law provides otherwise. Unless an agrecement is made or applicable jaw
requires inlgrest to be paid, Lender shall not be required 10 pay Borrower any dmerest or camings on the Funds, Bormrower and
Lender may agree in writing, however, that inwercs: siiall be patd on the Funds. Lender shali give to Borrower, without charge, an
annual accounting of the Funds, showing credits and 4obits w the Futids and the purposc for which cach debit to the Funds was
madc. The Funds are pledged as additional sceurity for @bapins sceured by this Security fnstrumcent,

If the Funds held by Lender exceed the amounts perra cd (o be held by applicable law, Lender shall account to Borrower {or
the cxcess Funds ip accordance with the requirements of appliciow law. If the amount of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow liems when duc, Lender may w0 noify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Borrower shabl make up the deficiency in no more than twelve
monthly paymenis, at Lender's sole discretion.

Upon payment in full of all sums sacured by this Security [Instnuszn’;-Lender shall prompUy refund to Borrower any Funds
held by Lender. [f, under parsgraph 2), Lender shall acquire or selt the Plojerty, Lender, prior o the acquisition or sale of the
Property, shali apply any Funds held by Lender at the ume of acquisiion’ o) sale as a credit against the sums secured by this
Sccurily instrument.

3. Application of Payments.  Unless applicable law provides otherwise, ali haynients reccived by Lender under puragraphs
1 and 2 shall be applied: firsi, 1o any prepayment charges due under the Note: sceond, 10 amounts payabic under paragraph 2;
third, 1o interest due: fourth, 1o principal due; and last, to any 1ste charges due vnder the Nac.

4. Charges; Liens. Borrower shall pay all uxes, assessmients, charges, fines ana rajositions atribuwible to the Propenty
which may attain priorily over this Security lnsteument, and leaschold payments or ground 2o wsif any. Borrower shall pay these
obligarions in the manner provided in paragraph 2, or il not paid in that manner, Borrower snallpay them on tme directly 1o the

'pcrson owed paymeni. Borrower shalf promptly furnish 1o Lender all notices of amcunts to bz paid under this paragraph. I

Borrower makes these payments directly, Borrower shal! promptly fumnish o Lender receipts evidenc/ng £c payments.

. Borrower shall prompuly discharge any licn which has priority over this Security Instrument unles, Turrower: (a) agrees in
writing 1o the payment of the obligation sccured by the lien in a manner acceplable 1o Lender; (h) contists i good faith the lien
by. or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion cpuie 1o prevent the
enforceinent of the licn; or {¢) sccures irom the holder of the licn an agreement satisfactory 10 Lender subardinating the dien
this Security Instrument. If Lender determines that any part of the Properly is subject to a fier which may attati nliorily over this
Sccurity Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the licn or take one or more

of the actions set forth above within 10 days of the giving of policc. /
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8 Mtazard or Property Insurance.  Borrower shnll keep the improvemesnts now costing or hereahier ercewsd on the Property
insured against loss by fire, hasards included within the term “exiended coverage” and any otber hazasds, including floods or
flooding, lor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thm Lender
requircs. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shadl not
be unrcasorably withheld. If Borrower (ails to maintain coverage described above, Lender may, at Lender’s option, oluain
coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable © Lender and shall include a standard mortgage cliwse. Lender shall
have the right o hold the policies and renewals. 15 Lender sequires, Borrower shall promptly give o Lender oll receipls of paid
premiums and renewal notices. In the event of oss, Borrower shall give prompt notice o the wmsurance carrier and Lender. Lender
may make proof of loss if not made prompuly by Bomower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali he applicd w0 restoration or repair of the
Property damaged, il the restoration or repair is cconomically Teasible and Lender's security is not lessened, 11 the restoration or
repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall he apphicd to the sums
sccured by this Security Imstrument, whether or nat then due, with any excess paid 1© Borrower. 1 Borrower abundons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offercet to scille a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds 10 repair or restore the Property o to pay sums secured
by this Security [nstrument, whether or not then due. The 30-day period will begin when the nutice is given.

Usless Lender a7t Borrower otherwise agree in wniting, any application ol procceds to principal shalf not extend or postpone
the due date of the monthiy paymenis referred w in paragraphs |and 2 or change the amount of the payments. ¥ under paragraph
21 the Property is acquired hy Lender, Borrower's right 1o any insurance policics and proceeds resulting from damage to the
Property prior 10 the acquissn shall pass o Lender @ the extent of the sums seeured by this Sceurity Instrument immediniely
prior o the acquisition.

6. Occupancy, Preservation, "Aaintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, und Gsc the Property as Borrower™s principal residence within sixty days after the execution of
this Security Instrument and shall coataue o occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender Ginerwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exicnuating circumsiances exist which are reyond Borrower’s control. Borrower shatl nut destroy, damage or impair the Property,
allow the Property to deteriorate, or commit’ waste on the Property. Borrawer shall be in default il any forfeiture action or
procecding, whether civil or criminal, is begun that ny Lender’s good faith judgment could result in forfeiture of the Praoperty or
otherwise materially impair the lien creatcd by this Security Instrument or Lender’s seeurity interest. Borrower may cure such a
defaull and reinstaie, as provided in paragraph 18,(by causing the action or proceeding Lo be dismisscd with a ruling that, in
Lender’s good faith detcrmination, precludes farfeituee Of the Borrower’s inlerest in the Property or other material impairment of
the licn created by this Sceurity Isstrument or Lender's secrrity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materialiy false or inaccurate information or sunements o Lender (or failed to provide Lender with
any matcrial information) in connection with the loan evideiced by the Note, including, but not limited to, represcniations
concerning Barrower's occupancy of the Property as a principal sesidence. If this Security Insirument is on a Icaschold, Borrower
shall comply with all the provisions of the Ieasce. If Borrower acquires f=¢ title to the Property, the leasehold and the fec title shalt
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Rorrowsr (w0 perform the covenants and agreemenls cobiained in
this Sccurity Instrument, or there is a legal proceeding that may significapuy)affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condenmnation or forfeiture or o enforectaws or regulations), then Lender may do and pay
for whatcver is pecessary to protect the value of the Property and Lender's rights i the Property. Lender's actions may include
paying any sums secured by a licn which has priority over this Securily Instument; appearing in court, paying reasonable
attorneys' fees and eniering on the Property (o make repairs. Although Lender may wo%2 acuon under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional delt o4 Borrower securcd by this Scecurity
Instrument. Unless Borrower and Lender agree W other terms of payment, these amounts shail bear interest from the date of

_ disburscment ai the Note ratc and shall be payable, with intersst, upon notice from Lender 1w Borreser requesting payment.

8. Mortgage Insurance. If Leader required mongage insurance as a condition of making tic loae sccured by this Sccurity
Instrument, Borrower shall pay the premiums required to mainiain the morigage insurance in clifect, I, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in cffect, Borrower shall pay tbe cremiums required o
obtain coverage substantially equivalent to ke morigage insurance previpusly in effect, at a cost subswaridrily cquivalent 1o the
cost o Borrower of the mortgage insurance previously in effect. from an allernale mortgsage insurer appioved by Lender. H
substanuially equivaiert mortgage insurance coverage is not available, Borrower shall pay o Lcnder cach muna 1 sum equal 10
one-twelfth of the yearly morigage insurance premium being paid by Bormower when the insurance coverage lapsed or ceased 0
be in effect. Lender will accept, usc and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve
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payments may no longer be required, at the option of Lender, if morguge insurinee coverage (in the amount and for the periog
that Lender requires) provided by an inserer approved by Lender ngain becomes available and s obtained. Borrower shall pny the
premiums required 10 mainiain morigage esurance in effecs, or w provide a loss seserve, until the reguirement for mortgage
insurance ends in secordance with any writien agreement between Borrower and Lender or applicable law.

Y. tnspecthon.  Lender or ils agent may make reasonable entricy upon and inspections ol the Property, Lender shall give
Borrower notige ot the tme ol or prior to an inspection specdying reasonable cause lor the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct or consegquential, tn conneciion with any
condemnation or other wking of any part of the Property, er for conveyince in iicu of condemnpation, ure hereby assigned and
shall he paid 10 Lender.

In the event of a otal aking of the Property, the procecds shall be applied to ithe sums secured by this Sceurnty Instrument,
whether or not then duc, with any cxcess pakl 10 Borrower, [n the event of a parbial taking of the Property in whtich the fair market
value of the Property immedialely before the wking is equal (o or greater than the amownt of the sums sccured by this Sceurity
Instrument immediatcly before the tiking, unfess Horrower and Lender otherwise ageee inowriling, e sums sceured by this
Sccurity Instrument shall be reduced by the wmount of the proceeds mulaplicd by the following Lracoon: {(a) the ol pmonnt of
the sums sccurcd immediately hefore the king, diveded by (b)Y the fair market vaiue of the Property immediawly before the
taking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the iaking is less than the amount of the sums secured immedintely before ihe utking, unless
Borrower and Lender dtherwise agree in writing or unless apnlicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Secuarity Instrument whether or not the sums are then duc.

I the Property is abandoncd by Borrower, or if, after notice by Lender o Borrower that the condemnor offers 10 make an
award or scude a claim fo d:mages, Borrower fails o respond (o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and =pp)y ihe proceeds, al its option, either W resteration or repair of the Property or (o the sums sccured
by this Security Instrument, waciae: or not then duc.

Unless Lender and Borroweiolicrwise agree in wriling, aay application of proceeds to principal shall not extend or postpone
the duc date of the manthly paymentsccferred to in paragraphs 1 and 2 ar change the amownt of such paymenis.

1i. Borrower Not Released; Fortearance By Lender Not iz Walver.  Extension of the ume for payment or mokdification
of amoriization of the sums secured by this"Sscurity Instrument granted by Lender to any successar in interest of Borrower shall
not operate to release the liability of the oeiginile Borrower or Borrower's successors in interest. Lender shall not be required 1o
commence proccedings against any successoran intamest or reluse o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reascn of any demand made by the original Borrower or Borrowcer's successors
in increst. Any forbearance by Lender in exercistig 2oy right or remedy shall aot be a waiver of or preciude the exereise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Sevies. Viabitity; Co-signers. The covenanls  and  agreements of  this
Security Instrument shall bind and benefit the successors ind assigns of Lender and Borrower, subject © the provisions of
paragraph 17. Borrower's covenants and agreements shali besjoint and scveral. Any Borrower who co-signs this Security
Instrument but does not cxccute the Note: (a) is co-signing tis Sccurily Instrument only 10 mortgage, grant and convey thai
Borrower's interest in the Property under the terms of this Sceunt” Instrument; (b} is not personally obligated to pay the sums
securcd by this Sccurity Instrument; and (¢) agrees that Lender and @iy’ other Borrower may agree w cxtend, modily, forbear or
makc any accommodations with regard 1o the terms of this Securily Insusnnsat or the Note without that Borrower's conseiit,

13. Loan Charges. If the loan secured by this Security Instrument is/s1ibject 1o a law which scis maximum loan charges,
and that law is finally interpreted so that the interesy or other loan charges cuilested or w be collected in connection with the loan
excecd the permitted limits, then: (a) any such foan charge shall be reduced &5 the amount necessary (o reduce the charge to the
permitted limit; and {b) any sums alrcady collected from Borrower which exceeded ermiiited timits will be refunded to Borrower.
Lender may choose o make this refund by reducing the principal owed under the Moie or by making a dircct payment (o
Borrower. If a refund reduces principal, the reduction will be treated as a partal prepavinent without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be gitcn by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be Cirecied (o the Propenty Address or

" anv other address Borrower designates by notice to Lender. Any notice 1o Lender shall be givea by (irst class mail to Lender's

address stated herein or any other address Lender designates by notice to Borrower. Any notice proviged for in tius Sccurity
Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this parascegh.

15. Governing Law; Severability. This Sccurity Instument shall be governed by federal law’ #idethe law ol the
jurisdiction in which the Property is located. In the event that any provision or clawse of this Security Iasiment or the Note

condlicts with applicable law, such conflict shall not affect other provisions of this Security Instrumenl or theNot~ which can be 2
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Not: are declared Lo -~
be severable, T3
<

o
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15. Borrower's Copy. Borrower shall be given one conforined copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property ur a Beneficial Interest in Borrower. If aii or any part of the Propenty or any interest in it is
sold or transferred (or if & beneficial interest in Borrower is sold or transferrcd and Borrower is not a aatural person) without
Lender's prior written consent, Lender may, al its oplion, reguire immediale payment in full of all sums sccared by this Securily
Instrumicnt. However. this option shall pot be excrcised by Lender i exercise is prohibited by federal law as of the daie af this
Secunty Instrument,

If Lender cacreises this option, Lender shall give Borrower notice of acceleration, e notice shadl provide a penod of not less
than 30 days from the date the notice s delivered or mailed within which Borrower muast pay )i sums secured by this Security
Instrument. If Borrawer fails 1o pay these suins prior (o the expiration of this period, Lender may invoke any remedics permutted
hy this Security Instrument without {urther notice or demanid on Rorrower.

1%, Borrower's Right to Reinstute, I Borrower meets ceram canchitiony,  Borrower shall have the right w have
enlorcement of this Secunty lusteument disconrued moay tme prns b thie coshier ot (o 5 desys (or such ather penod iy
applicable Taw may spectdy (or cemstatemnent) belore sale of the Praperty pursiumit o nny power of snle contmnad i (s Secnrd
Instrument; ar (8 catry of a judgment enforaing this Seconty Instrument. Those conditions wre that Borrowes: () pays Lender
sums which then would be duc under this Sccurity Instrument and the Note as i 0o aceeleration had ocensred; (b) cures any
defaull of any other covenants or agreements; (¢) pays all expenses icurred in enforcing this Security Instrument, including, bt
not limited to, reasonable attormceys’ fees; and {d) utkes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lerder’s righis in the Property and Borrower's obligation to pay e sums securcel by this Sccurity
insrument shzll continue unchanged, Upon reinsmtement by Borrower, this Sceurity Instument and the obligations sceured
hereby skall remain fully etfective as if no aceelerution had occarred. However, this right Lo rcinstate shall not apply in the case of
accelcrauon under preagraph 17,

‘The Nowe or o partial anterest an the Now (logether with this Scourity

19, Sale of Noce; Change of Lnan_ Servicer. |
Instrument) may he sald one or more Limes without prior notice 1o Barrower, A salc may result it o change in e enlity (khown

as the "Loan Scrvicer™) Vial oliccts monthly payments due under the Note and this Secority Instrument. There also may be ofie or
more changes of the Loan $avicer unrelaied (0 a sale of the Notw. 15 there is a change ol the Loan Scrvices, Bomower will be
given wrilten notice of the/Cheire i accordince with paragraph 14 above and applicable faw. The notice will sae the name and
address of the new Loan Servicsd and the address e which payinents should be made. The notice will alse conwin any other
information reyuired by applicanic vy
20. Hazacdous Substances, Harrower shall got cause or permat the presence, use, disposnd, storage, or release of any
Hazardous Substances on or in the Prarcety. Bomrower shall not do, nos allow anyone clse 10 do, anything affecuing the Property
that is in violation of any Epvironmental Law, The preceding two sentences shall not apply fo the presence, use, or SIorage on the
Property of small quantitics of Hazardou Substances that are generally recognized to be appropriate 10 normal residentind uses
and to maintcnance of the Property.
Borrower shall prompily give Lender writtes aotice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private pirty iavolving the Propenty and any Harsardous Subsiance or Environmental Law
~learns, or is notificd by any governmental or regulatory authority, that any

of which Borrower has actual knowledge. If Bonows
rernoval or other remediation of any Hazardous Substnce affecting the Property is necessary, Borrower shall promptly ke all

necessary remedial actions in accordance with Environmenial Law. B
As used in this paragraph 20, "Hazardous Subslances’ arc thosc substances detined as 1oxic of hazardous substances by

Environmental Law and the following substances: gasOlnc, kerosene, other flammable or toxic petrolcuom products, 1oxic
pesticides and herbicides. volatile solvents, matcrials contining asbestos or formaldehyde, and radivaclive materials, As used in
this paragraph 20, “Environmenw! Law" means federal laws and laws of the junisdiction where the Property is localed that reiate

1o health, safcty or cnvironmential prowcction.

NON-UNIFORM COVENANTS. Borrower and Lender Turther coverant and agree as follows:

21. Acceleration; Remedies. Lender shiall give notice to Borrewer priur Lo acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument {but not gri- to acceleration under puragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defuuli:(b) the action required to cure the defauit; {c}
a date, ot less than 30 days from the date the notice is given to Borrower, by which the defanft must be cured; and (d)
that fuilure te cure the defauli on or before the date specified in the notice may ressit in geceteration of the sums secored
by this Security Instrument, foreciosure by judicial proceeding and sale of the > onerty. The notice shall further inform
Borrawer of the right to reinstate after acceleration snd the right to assert in the foicclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the/default is not cured on or hefore the
date specified in the notice, Lender, at its option, may require immediate payment ‘@ fud of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument, Ly judicial proceeding. Lender
shall be entitied to coliect all expenses incurred in pursuing the remedies provided in this paiagrash 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence,

22. Refease. Upon payment of all sums sccured by this Sccurity Instrument, Lender shatl release’dra Sceurity Instrument.
Borrower shall pay any preparstion and recordation costs permitted under state law,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in tic Property.

Form 3014 9/00,
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24. Riders to this Security Instrument.

It one or more riders are exccuted by Bormower and recorded together with this

Seccurity Instrumeni, the covenants and agrecments of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agrsensents of this Security Instrumnent as if the ridee(s) were a part of this Security Instrument,

{Check applicabie box(es!
(X Adjustable Rute Risder(s)
[} Gradumed Paymicri Zider
("1 Bafioon Rider
[Tl v.A Rider

{1 Condominium Rider

[__} Planned Unit Development Rider
{_JRac Improvement Rider

7] Owher(s) Ispecify]

[ 1-4 Family Rider
[_] Biweekly Payment Rider
{1 Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants conwmined in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded yaihiit.
witnzgses:

s
Xr X&' LA .‘}--"- L /r" (’ {—L-‘— .

\ ¥ (Seal)
JOYCE 0.’ COLBURN Rorrawer
— ';/ : Sy -
s . . g : /) (Sead) ‘

. 4 -Borrower
Ay 7
AYER IS SIGHING TO WAIVE
ALl 49D ANY HQMESTEAD RIGHTS.

) (Scai)

-Berrower

(Seal)

~Borrower

STATE OF ILLINOIS, ( it Coanty ss:

1, ‘»M(\;_ v g x-\cx . a Notary Public in and for cpid county and state do hercby certify that
. _ (\ .
.\l’;n\C-,‘. vy, Clastbacve Bl -\“{_“‘\ il ) ")'f-“‘et\“‘"u-" f(l,t NETY

, personally known to me 10 o0 the same ;\crs_nn(s) whosc name(s), |
subscribed to the foregoing instrument, appearcd before me this day in person, and acknawledged tha he<, . { <

signed and delivered the said instrument as e (v Iree and voluntary act, for the uscs snd purposcstherein sé: forth,

Given under my hand and official seal, this \-j day of , e . o L [Cred v o
. . o .
My Commission Expires: '2)'0\0\‘& _Z,Ll&_ﬁ_@! ' o 74 ‘(_L.Qﬁ,‘;..a__

Notary Publi

This Inserument was prepared by: Prepared by: &.  GROVES

Q -8RIIL) B2:2)

CFC (3/93) SOEFICIAL SEALT

SEN
KRISTINE A. oL o
Notary Publis, Stale of thé)és
Wy Commission tapires 39
WM

Pags g ols
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WHLNBECORDED MAIL TO:

DOCUMENT CONTRDL DEPARTMENT

T Or30X 7024
Prapatsd by: G. QAOVES

PASACENA, CALYSDRNIA 91109-8974
LOAN® D9376246
| ————— SPAGE ABOVE FOR RECORDEHS USE ———

ESCROW/CLOSING # ggig‘iﬂ 6

"ADJUSTABLE RATE RIDER

- Fixed Rate Conversion Option)

(1 Year Treasury Insex - Rate Caps
day of May

THIS ADJUSTABLE RATE RIDER is (male this 4th
, and is mcorporawd into and shatl be/desmad 10 amend and supplement the Montgage, Decd of Trust or

19 94
Security Deed (the "Security Instrunient™) of the some dute given by the vndersigned (the "Barrower”) to securc

Borrower's Adjustable Rate Note (the "Now™) to
PACOR MORTGAGE CORPORATION
(the "Lender™) of the same date and covesing the property doscaibed in the Sccurity Instrument and located at

3522 DAVIS SKOKIE, IL 60076-
[Property Addrcss)

THE NOTE CONTAINS PROVISIONS ALLOGWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMZLNT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEFC3T RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORACWER MUST PAY. THE

3

NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO
A FIXED RATE.

Cony
ARW PLAN t 8 I
Multistate Ad{ustiable Rate Rider
Page 1 o1 4
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LOAN # : 9376246 e e e S -

ADDESTONAL COVENANTS. [n mabdiion 1 the covennnts and agreciments mmbe an the Secuorily
Instrurnent, Borrower aad Leader Lurther covenmm) sl sgree ns follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rale of 5.250 %. The Note provides {or changes in

the adjustable intcrest rate and the monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Char¢ge Dates
.19 95 L andon

The adjustasiztr interest sate | will pay may change on the fisst day of June
that day cvery /1222 month thereafter, Bach daw on which my adjuswble interest rate could change is called a

"Change Dais".

(B) The Index
Beginning with the 4itst Change Date, my adjustable interest rate wiil be based on an Index. The "Index™ is the

weekly average yield on Uriied Swates Freasury securitics adjusted 10 a constant maturity of 1 ycar, as made available
by the Federal Reserve Boasd., The must recent Index figure available as of the daie 45 days before cach Change
Date is called the "Current Indes”,

H the Index is no longer availiolr, the Nowe Holder will choose a new index which is based upon comparable
information. The Notc Holder will give s notice of this choice.

{C) Calculation of Changes

Before sach Changce Daie, the Notc Holder wilt calculate my new interest rate by adding

TWO & SEVEM-EIGHTHS percentage  poims ( 2.87% %) o the
Current Index. The Note Holder will then rowunid e result of this addition o the nearest one-cighth ol one percentage
point (0.125%). Subject to the limits stated in Sceror 4(D) below, this rounded amount will be my new interest sate
unti! the next Change Datc.

The Note Hoider will then determine the amount of‘the, monthly payment thal would be sufficient to repay the
unpaid principal that [ am cxpected to owe al the Changs Date in full on the mawrity daic at my new intercst raic in
substanually cqual paymcnts. The resull of this calculation will Ye the new amount of my monthly paymend

(D) Limits on Interest Rate Changes

The interest ratc I am required 1o pay at the first Change Dase s~ill nou be greater than 7. 250 %
or less than 3.2590 % . Thereafter, my adjustable intie. rate will never be increased or decreased on
any singlc Change Daic by morc than two percentage points (2.0%) “rom the rate of interest | have been paying for
the preceding 12 months. My interest rate will never be greater than-i 1, 251 %, which is calicd the

"Maximum Raie”.
_(E) Effective Date of Changes
My new interest rive will become effective on cach Change Date. [ will ‘piy he amount of my new monthly

payment beginning on the first monthly payment dawc after the Change Datec wral ac amount of my monthly

paymcent changes again.
(F) Notice of Changes
The Note Holder will deliver or mail 10 me a aotice of any changes in my adjusiablie 1af2resy rate and the amount

of my monthly payment before the cifective date of any change, The notice will include inforniatio 1 required by law

CONV

ARM PLAN 1 & Hi

Multistate Adjusiabie Rate Alder -
2C1232U8 (Ca/87) Pago 2 ol & Vogle; (
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0 be given me and also the title and wlephone nuinber of a person who will answer any quesuon | may have

regurding thc notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's pption to convert from an adjustable interest rate with interest rate limits 1o
a fixed intwerest rate, as follows:

§. FIXED INTEREST RATE CONVERSION OFTION

(A) Option to Convert to Fixed Rate
I have a Canversion Option that [ can exercise unless | am in default or this Scction S(A) will not permis me (o

do so. The "Chnyersion Option” is my optiun 10 convert the interest rate 1 am required 16 pay by this Noie from an
adjustable rate with/irerest rate limits w the fixed rate caleulaed under Section 5(B) below.

The conversior! can naly take place on a daic(s) specificd by the Note Holder during the period beginning on the
first Change Date and (rifing on the fifth Change Date. Each date on which my adjustable interest rake can convert o
the new fixed rate is calics! the"Conversion Date.”

H 1 want to cxercise thé Conversion Option, T muse [i7st meetr corain condilions. Those conditony arc that; (i) 1
must give the Noie Holder aaice that | want to do so; (i) on the Conversion Dade, 1 must not be in defauft under the

Note or the Security Instrument, (i}.by a dalc specificd by the Natc Helder, I must pay the Noig Holder a

conversion fec of 1.5, 3 NONE ; and (iv) 1 must sign and give the Nole Holder any

documents the Note Holder requires 1o efiecythe conversion,

(R) Calculation of Fixed Rate
My new, fixed interest rate will be cquit (o the Federal Naiional Mortgage Association’s required net yicld as of

a dase and time of day specificd by the Note tolder for () #f the nriginal term of this Noie is greater than 15 years,
30-ycar fixed ratec mortgages covered by apphivablc A0-duy tmandalory delivery commitments, plus five-cighths of
onc percentage point (0.625%), rounded to the neurest one-cighti of one perceniage point (0.125%), or i) if the
oniginal term of this Nole is 15 years or less, 15-year [1xco ralc morggages covered by applicable 6G-day mandatory
delivery commitments, plus five-eighths of one percentags =aint ((L625%). rounded to the nearest one-cighth of one
percentage point (0.125%). IF this required net yicld cannot e determined because the applicable commitments arc
not available, the Note Haolder will determine my interest (it by using comparablc information. My new ralc
calculated under this Section S(B} will not be greater than the Maziimam Rate sated in Section 4(D) above.

{C) New Payment Amount and Effective Date

If I choose to cxercise the Conversion Option, the Notc Howdir-will determine the amount of the monthly
payment that would be sufficicnt to repay the unpaid principal 1 am expecica @0 owe on the Conversion Date in full
an the maturity date at my rew fixed interest rate in substantiafly equad paymends. The result of this caleulation will
be the new amount of my monthly payment. Beginning with my first monthly rayment afiee the Conversion Date, |
will pay ihe new amount as my mosnthly payment untl the maturily date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN ORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable
Raie Rider, Uniform Covenant 17 of the Security Instrument is amended 10 read as follots:

Transfer of the Property or a Beneficia! Interest in Borrawer. If all or any pant £ e Property or any

interest in it is sold or wansferred (ur if a beneficiat interest in Borrower is sold or transferred an: Rorrower is not a
CONV

ARM PLAN 1 & Il
Muliistate Adjusiable Ruts Rider (!
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LOAN ff = 9376246
natural person) without Lender's prior weitlen consent, Lender may, at ity option, reguire iimmediate payment in full
of all sums secured by this Secunity Instnnment. However, 1his option shali not be excreised by Lender if cxercise is
prohibited by federal law as of the date of this Sccurity Instrument. Cender also shiall orat cxercise this opion 1f: (i)
Borrower causes o be submitted o Lender indormation required by Lender 1o eviduate the itended iranslerce ns it o
new losgn were heing mande 16 the transleree; and (b)Y Leader reasonably determimies that Lender’s securnity will not be
impuired by the loan assumption and that the risk ol n breach of nny covenane or agreement i this Sceosity
Instrument 1s sceeptable to Lender.

To the dxwnl permitted by appliceble law, Lender may charge a reasonable fee as a condition o Lender’s
conscnt 10 the ioan assumption. Lender also may require the transferee o sign an assemption agreement that is
acceptabice 10 1.éoder and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Sccurity «asrrument. Borrower will continuc o be ebligated under the Noic and this Secuority Insirument
unless Lender reicasra-Borrower in wriling,

If Lender exerviszs the option to require mmmeduaie payment in full, Lender shall give Borrower notice of
acccleeation. The notict sball provide a peniod of not less than 30 days from the date the notice is delivered or maifed
witluin which Borrower-masepay all sums secured by this Security fustrumient, [ Borrower fails to pay lhese sumy
prior to the expiration of thil period, Lender aigy invoke any remedics penniticd by this Sccurity Instrument witho
further notice ar demand on Bomower,

2. If Borrower exercises the Coaversion Option under the conditions stawed i Section B of this Adjustable Rme
Rider, the amendment o Uniforn! Covenant 17 of the Security Instriment contained is Section € 1 above shall then
ccasc o be in effcet, and the provisions of Uniform Covenant 17 of the Seeurity Instrument shall instead be in effect,
as foliows:

1i all or any parl of the Propeny or any

Transfer of the Property or 4 Boneficiai Interest in Borrower, _
interest in it is sold or ransferred (or 1f abereficial interest in Borrower 1s sold or translerred and Borrower s not a

natural person) without Lender’s prior writthn consent, Lender may, at its vpton, require immediate payment in full
of all sums secured by this Sceurity Instrumen/. However, this option shall not be exercised by Lender if excreise is
protiibitcd by federal law as of the date of this ScCu uy Insurument,

If Lender exercises this option, Lender ghall give Borrower notice of acceleration. The nolice shall provide a
period of not less than 30 days from tae datc the notics is\delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any rcmedics pennitted by this Serarity Instrument without further notice or demand on

Borrower.
By SIGNING BELOW, Borrower accepts and agiees (0 Ui tems and covenants contained in this Adjustable

Rate Rider. o
- ' - Ly
. i & (4L é LT (Scal) 7~ {Seal)
. [doLBURN - Borower  AGHRS/ & ( Abd At /i 4 + Borrawer
L v &
(Scal) — (Scal)
- Borrower - Borrower
COoNY
ARM PLAN | & It
Multistale Adjustabls Rate Rider
Fage 4 ol 4
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WHENM QECORDED MAIL TG:
. pocurie i C(J'ggf]l DfF PARIMENT
L] X 7024
PASADENA/GALIFORNIA 811088974
LOANS® 9376250 5 .
ESCROW/CLOSING ¥ o0 c 4

Prapated hy. Q. QHOVER

EIUSTABLE RATE RIDER NO. 2

ARM PLAN L IIL X, & XA

THIS ADJUSTABLE RATE RIDER NQ! 2 is made this  4th day of May
, and is incorpoiated into and sial ve decmed to amend and supplement the Mortgage, Deed of Trust ur

1994
Sccurity Decd (the "Security Instrument”) hesiing, the same date as this Rider and given by the undersigned (the

"Borrower”) 10 sccure Borrower's Adjustable R.,u: INesge (the "Note™) o

PACOR MORTGAGE CORFORATION
{the "Lender™) of the same date and covering the propert: deseribed tn the Sccurity [(nstrument and tocatcd at

3522 DAVIES SKOKIE, 1L 60076-
[Property («ddr s
The Note has been modified by means of a Rider to the Not2 1o provide the following

1.  Borrower's new, fixed inlerest rale will be equal to the Fodeial Natonal Mortgage Association’s required
nel yield as of a dawe and tme of day specified by the Note Holder {ar/(i)if the original term of this Notc is greater
than 15 years, 30-year fixed ratc convcntional morigages coverca by #policable 60-day mandaiory delivery
commitments, plus ZERO & SEVEN-EIGHTHS percetlage points { 0.875 %)
rounded to the ncarast one-cighth of onc percentage point (0.125%), or (i)-if inc original term of this Note is 15
ggﬁl;s or less, 15-year fixcd rate conventional morigages covered by applwable 60-day mandatory delivery

ARM PLAN L HE X, & XA
MOARTGAGQE CONVERSION PMIDER
Fage 101 2

1C 1221 XX (08/83)
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LQAN # : 9376246
percentage point(s) (0,00 %)

commitments, plus NONFE
rounded (o the nearest ane eyttt o one pereentage post 0 1258%) 1 tns w((u'rrw! net yield cannol be deternyised
because the apphicahle commitnents are nol avidabie, the Mote Holder wild deieemine Borrower s imerest rie by
using comparabile informaiion,

2. Ip order to cxercise the Conversion Option, the Nole Holder must recesve sobce between the Birst aaud fifth
days af any month, and at least 45 days belore the intended conversion date, and the Nole Holder must receive an
cxccuted "Modificauon Agreement” by the 15th day of that month, (F writtent qotice o convert is received after the
fifth day of any month, said notice will be treated as having been receivedd on the first business day of the succecding
month. 1f the excuted "Modification Agreement” is not received by the 15th day of the month in which written
pobCe was giver. wrillen notice mast be resubmitied in the manner set forth above aid o new "Modification
Agreement” muot b oexceuted and received by the Note Hlolder by the 15th day of that month, Notice of conversion
must be given in (the manner described in Section 9 of this Note and will be considered 0 flave been govea on the
day the Note Holderdeosives it In order 10 be entitled to excreise the Conversion Option, Borrower must nol have
been maore than 307 aey saete in mzking any monthly payment which was duce during the 12 month period betore
Barrawcer gave the above ctice of intent o exercise the Conversion Cplion, and Borrower must not have violated
any other provisions of the SeCurity Instrument during that 12 month period. Exercise of the Conversion Option i
not permittcd where, upon convaersion, the fixed interest rite woulkd excecd the maximum interest rawe stted in e
Note, in no event shall the rate/sader this section excecd the maximam rite m Section 4(0) of the Noe.

3, Bormower will be in defau!s§ Borrower vialates any provision of the Sceurity Instriment or fails o pay the
full amount of cach moathly paymeasom the date 11 is duc. (f Bosrower in defaull, the Note Holder may send
Borrower a wrillen notice stating thot if Borowrr does not correet the violation or pay the overduc gmount by a
certain date, the Notwe Holder may require Borrower 1o pay immediately the full amount of principal which has not
been paid and all the inicrest that Borrow v owes on that amount. That date must be at least 30 days afier the date on
which the notice is delivered or matled W borioveer.

4. The Noic Holder may in s discretine Caese the provisions ol the Rider w the Nate, which arc described in
Paragraphs 2 through 3 above, to ceasc ta have any foree or cffect, by giving notice to thic Borrower in the manner

provided in the Note. .
BY SIGNING BELOW, Bofrower accepts and agrees o the terms and covenants contained in this Adjusuable

Ratc Rider No. 2.
- . N P
></ Scal v (Scaly

VEie .t F i E(’J‘;'L-ic — { ) N S,
f JDY/F‘E’-b N ,&’OLBURN ) - Borrower Y( ﬂ'g ﬂ/‘v /Wl‘{fl]tﬁffm - Borrower
- 9 C
(Scal) _ AR (Scul)
- Borrawer - Horrower

{Space Helow This Line Reserved for Acknowledgmemf
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MORTQAGE CONVERASION RIDER
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