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MORTGAGE

THIS MORYTGAGY ("Sceurity Instrument”) in given onApril 27, 1994 . Tho morntgagor is
JEFFREY J. HOLLOWAY
ANG CARRIE J. HCLLOWAY HUSBAND AND WIFE

. DEPT~01 RECORDING $37.00
("Borrower”). This Sccurity Insuumintis given to i T:ggfg ."g“’“” ng‘?/‘)& gguoa
S 1 Yy g . 2 o) W — 40?7
AMERICA'S BEST MORTGAGE COMPANY . CO0X COUNTY RECORDER

which is organized and cxisting undcr the laws of _TLLINCIS . and whmu;
addressis 17400 UAK PARK AVE TINLEY PAEK, 1L 60477-

("Lender™), Borrower owes Lender the principal sum of
TWO HUNDRED FOURTEEN THOUSAND TWO HUMUPED and 00/100

Doliars (1J.S. $ 214200.00 ).
This debt is evidenced by Borrower's nolc datcd the same/aawc as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payaticonMay 1, 2024 . This Security

Instrument sccures 1o Lender: (a) the repayment of the debt evilenced by the Note, with interest, and all renewals, exicnisions and
modifications of the Noig; (b) thc paymcent of all other sums, with faterest, advanced under paragraph 7 o protect the security of
this Security Instrument; and (c) the performance of Borrower's coveasdits and agreements under this Security Instrument and the
Note. For this purposc, Borrower docs hercby mongage, grant and convayin Lender the Tollowing described property located in
C0O0K County, Illinois:
LOT 1 IN E. L. GROSS RESUBDIVISION OF THE WEST 1/2 OF RLOCK 11 IN THE FREDERICK!:
H. BARTLETT'S PALOS PARK SUBDIVISION OF THE SOUTH EAST 1/4 OF THE 3ECTION 26,

TTLE GUARANTY FUND, INC.

<

-

TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPLE MELIDIAN IN COOK
COUNTY, ILLINOIS.
PIN: 23-26-410-007
which has the address of 8219 WEST 125TH STREET ,PALOS PARK {Streat, City),
Illinois 60464- ("Property Address™);
[Zip Codc}
ILLINOIS - Single Family - Fannle Mas/Freddia Msc UNIFORM INSTRUMENT Page t ot @& Form
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TOGHETHER WITH all the improvements now or hereader orected on the property, and all casceiosits, sppurtonances, and
fixtures now or hereafier o part of the propenty. Al replicemonts und additions shall also be covored by this Sccurity tastrumont.
All of the foregoing is referred to in this Sceurity Instrument us the "Proponty,”

HORROWER COVENAN'TS that Borrower i3 lawlully scised of tho csic hicrchy conveycd and hus tho right o mortgage,
grant and convey the Property and that the Property is unencumbered, eaxcept for cncumbrances of record, Borrower wastants and
will defend generally the title W the Property against all claims and demands, subject (0 any cncumbrancas of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationad usc and aon-uniform covenants with limicd
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS., Borrower and Lender covenant and agres iy follows;

1. Payment of Princlpal und Interest; Prepuyment und Late Charges.  Borower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iats chirges duc under the Nole,

2, Funds for Taxes and Insurance.  Subject o applicable law or (o n writticn waiver by Lender, Bosrower shall pay 10
Lender on the duy monthly paymenty are duc under the Note, until the Note is paid in full, o sum ("Funds") for: () yearly taxes
and nascssments which may atlin priority over this Sccurity Instrumont ax u lien on the Proporty, (b) yewrly leaschold prymenis
or ground rents on the Property, il any; (¢) yearly hazard or property insurance premitens; (1) ycarly Nood insurance premiums, i
any; (o) yearly moriguge insurance prentiums, if any; and (1) any suins payable by Borrower 10 Lender, in accordance with the
provisions of parugruph 8. in licu of Uic payment of moriguge insurance premiums. ‘These liems are called "HBacrow Jtoms.”
Lender may, at any tre. collect and hold Funds in an amount not (o exceed the muaxhmum amount u lender for a federally roluted
morigage loan may «equ.re (or Borrower's escrow account under the federal Real Estate Sciticment Procedures Act of 1974 as
amended from time 0 Gric, 12 U.S.C. Scction 2601 ef seq. ("RESPA™), unless another luw that applies to the Funds scts & lesser
amount. If so, Lender moy, at any time, collect and hold Fuads in an amount not (v oxceed the lusser amount. Lender may
catimale the amount of Funar duc on the basis of current data and reasonable eatimates ol expenditures of future Escrow liems or
atherwise in accordance witn spplicable law.

The Funds shall be held in an ipstitution whose deposits arc insurcd by a federal agency, instumentality, or entity (including
Lender, if Lender is such an institutisn} or in any Federal Home Loun Bank. Lender shall upply the Funds 10 pay the Escrow
Itcma. Lender may not charge Borrewer far holding and applying the Funds, mmnually analyzing the escrow sccount, or vorifying
the Escrow ltems, unless Lender pays Borrewer interest on the Funds and applicable luw permits Lender 10 mako such a charge,
However, Lender may require Borrower G ras a one-time chargo for an independent reul cstate tax reporting scrvice used by
Lender in connection with this loan, unless ggplicshle law provides otherwiso, Unless an agrecemceat is made or applicable law
requires interest o be paid, Lender shall not be (equired to pay Borrower any intcrest or carnings on the Funds. Borrower and
Lender may agrec in writing, however, that interest-sbalt be puid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits anc d7.0is to the Funds and the purpose for which cach debit (o the Funds was
made. The Funds arc pledged as additional sceurily for al sums sceured by this Scourity Instrument,

If the Funds held by Leader exceed the amounts permizayd io be held by applicable lnw, Lender shu$l account to Borrower for
the excess Funds in accordance with the requirements of applico’ic taw. If the amount of the Funds held by Lender at any time is
not sufficient to pay thc Escrow Items when Gue, Lender may s noufy Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount nccessary to make up the deficicncy. Borrower shall make up the deficiency in no more than twelve
monthiy payments, at Lender's sole discretion.,

Upon payment in full of all sums sccured by this Sccurity Instrumiest “Lender shall promptly refund w Bormower any Funds
held by Lender. If, under parsgraph 21, Lender shall acquire or scll the Propinty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds hcld by Lender at the time of acquisition or sole as o credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unlcss applicable law provides otherwise, all paym:nls reccived by Lender under paragraphs
1 and 2 shall be applicd: first, to any precpayment charges duc under the Nole; second’; 1o amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal duc; and last, to any late charges duc under the Py,

4. Charges; Liens. Borrowcer shail pay all taxcs, asscssments, charges, fines and irpusdions atributadble to the Property
which may attain priority over this Sceurity Instrument, and Icaschold payments or ground riew, T any. Borrower shall pay these
obligations in the manncr provided in paragraph 2, or if not paid in that manncr, Borrowcer shall (my them on time dircctly 1o the
person owed puyment. Borrower shall prompuly furnish to Lender all notices of amounts to & paid_undcr this paragraph, If
Borrower makes these payments ditectly, Borrower shall promptly furnish to Leader receipts evidenciig the payments,

Borrower shall prompuy discharge any lien which has priorily over this Sccurity Instrument umic=z Forrower: () agrees in
writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) conlests ' good faith the lien
by, or defends against enforcement of the lien in, legal proceedingy which in the Lender’s opinion cpeiais to prevent the
enforcement of the lien; or (¢) secures from the holder of the licn an agrecment satisfaclory w0 Leader subos2izuiing the lien io
this Security Instrument. If Lender determines that any pant of the Property is subject to a licn which may atlain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the licn. Borrower shali salisfy the licn or take onc or morc

of the actions sct forth above within 10 days of the giving of notice.
Form 30 01’0
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&, Hazard or Property Insurance, Borrswer shalf keep the improvements now sxisting or herealter eeccted on the Property
insurcd against loss by fire, huzards included within the teem “extended covernge” and any other hazards, including Noods of
flooding, for which Lcnder requires insurance. This insurance shall be maintained In the amounts and {or the peeiods that Lender
requires. The insurance carrier providing the insunince shall bo chosen by Borrower subject (0 Lender's upproval which shall not
bo unrcasonably withheld, If Borrower fails o maintin coverugo deacribed ubove, Lender muy, at Lender's option, obtain
coveruge 1o proiect Lender's righis in the Property in uccordance with puragraph 7.

All insurance policies and rencwals sholl be ncceeptablo to Lender and shall includo o stundurd morigage clauses. Lender shall
have the right 10 hold the policics and renewals, If Leader requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices, In the cvent of Joss, Borrower shall give prompt notice (o the insuranco carrier and Lender, Lender
may makc proof of loss if not made prompuy by Borrower.

Unless Lender and Borrower otherwise ugree In writing, insuranco procecds shnll be applicd to restortion or ropair of the
Property dumaged, if the restoration or repair Is cconomically Feusible and Londor's security in not lessened. 1F tho restortion or
repais is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall bo appliod 1o tho sumn
sccured by this Sccurity Instrument, whether or not then duc, with any excoss puid 10 Borrower, if Borrowor abandons thoe
Property, or docs not answer within 30 days a notice from Lender thut the insurance carrier bax offerod (o scitls a claim, then
Lender may collect the insurance procceds. Lender may uws the procesds o repair or restore the Property or to pay suma sccured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is glven,

Unless Lender ans Borrower otherwine ngree in writing, any application of proceeds 10 principal shall not extond or postponc
the due date of the taaily paymenty reterred to in pasagsuphs | asd 2 or chango the wmount of the puymenta, [T undor parugraph
21 the Property s acquiredd by Lemder, Bosrower's tight 10 nny insuranco policiex amd proceeds rosulting from damage 10 the
Property prior to the acqiisi.ion shall pass i Lender 10 the extent of the suma sccured by this Sccurity Instrument immedintoly
prior (o the acquisition.

6. Occupuncy, Preservaio, Maintenance and Protection of tho Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cstablisiz; v7.& nse the Property ay Borrower's principai residence within sixty days aftor the cxccution of
this Security Inatrument and shall continue 1o occupy the Property as Borrower's principal residence for ut loast one year after the
date of occupancy, utiless Lender othcowise agrees tn writing, whick consent ahall not be unrcasonably withheld, or uniess
oxichuating circumstances oxist which are Foyond Borrower's control, Borrower shull not destroy, damage or impair the Proporty,
allow tho Property to dcicriorate, or comm’c wvastc on the Property. Borrower shall bo in default if any forfoelture acton or
proceeding, whether civil or criminal, is begun thesin Leader’s good fuith judgment could result in forfoiture of the Property or
otherwisc materially impair the licn creatcd by this S:curity Instrument or Lender's sceurlty interest. Borrower may cure such a
default and rcinstate, as provided in paragraph 13, Yy causing the uction or proceceding to be dismissed with o ruling that, in
Leader's good fuith detenmination, precludes forfeilurs/efthe Borrower's interest in the Property or other material impairment of
tho lien created by this Sceurity tnstrument or Lender's sesviity interost. Borrower shall also bo in default if Borrower, during the
losn application process, gave matcrially false or inaccurute information or statements 1o Lender (or (aifed to provide Londer with
any matcrial informaiion) in conncction with the loun cvideriea by the Note, including, but not limited w0, represcowations
concerning Borrower's occupancy of the Propersty as o principa. resideace. I this Sccurily Instrument is on a leaschold, Borrower
shall comply with all thc provisiens of the Jeasc. If Borrower nequiver feo title to the Property, the leaschold and the feo tdo xhall
notl merge unless Lender ngrees to the merger in writing,

7. Protection of Lender’s Righta in the Property, I Borrower tulw o perform the covenants and agrooments contained in
this Sccurity Instrument, or there is & legal proceeding that may signtficrat’y affect Lendor's rights in the Property (such as »
proceeding in bankruptcy, probate, for condemnation or forfetturs or (o enfovee Ieowvs or rogulalions), then Lender may do and pay
for whatever is necessary o protect the valuc of the Property and Lender's rights in-the Property. Lender's acdons may include
paying any sums sccurcd by a licn which has priority over this Sccurity Insts iment. appearing in court, paying reasonabic
attorncys’ fees and cntering on the Property 10 make repairs. Although Lender may tagn action under this paragruph 7, Lender
does not have to do so.

Any amounts dishursed by Lender under this parugraph 7 shall become additional debs of Borrower sccurcd by this Sccurity
Instrument. Unless Borrower and Lender agree 1o otlier lerms of payment, theso amounts hale bear interest from tha daie of
disbursement at the Note ratc and shall be payable, with intcrest, upon notice from Lender to Borrowsr requosung payment,

8. Mortgage Insurance. If Lender eequired mortgage insurance as a conditon of making tic lonz.sccured by this Sccurity
Instrument, Berrower shall pay the premiums required 1o maintain the mortgage insurance in cf cct. If, for any reason, the
morigage insurance coverage requircd by Lender lapses or ceases to be in cffect, Borrower shall pay we premiums required o
obtain coveruge subswantially equivalent 1o the mortgage insurance previously in cffect, at 4 cost substapus'ly cquivalont to the
cost to Borrower of the mortgage insurance previously in cffcet, from an alternale mortgage insurer approved by lLender. If
subswantiaily cquivalcat mortgage insurance coverage is not avallable, Borrower shail puy 10 Lender each monti: 4 sum cqual to
onc-twelifth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, usc and rewin these paymenis as a loss reserve in licu of mongage insurance. Loss reserve
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paymenis may no longer be required, sl the option of Lender, if mortgage insurunce coverage {in the amount and {or the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is oblained. Borrower shall pay the
premiumy; reguired o maintain mongage insurance in cftect, or o provide a loss rescrve, until the requirement for mortguge
insurance cnds in accordance with any written agreement between Borrower and Lender or upplicablo law.

9, Inapection, Lendcr or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the ime of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hercby assigned and
shall be paid to Lender.

In the event of a towl taking of the Property, the procecds shall bo applied 0 the sums securcd by this Socurity Instrument,
whetlicr or not then duc, wiih any cxcess paid to Borrower. [n the ovent of a partial taking of the Property in which the fair markel
valuc of the Property immediatcly belure the taking is cqual to or greater than the amount of tho sums sccurcd by this Sceurity
Instrument immediatcly before the wking, unless Borrower and Lender otherwisc agree in writing, the sums sccured by this
Sccurity Instrument shall be reduced by the amount of the pruceeds multiplicd by the following fruction: {a) tho il amount of
the sums sccurcd immedintely before the wking, divided by (b) the fair market valuc of the Property immediately bolore the
waking. Any balance shall be paid w Borrower, In tho event of a partinl tnking of the Property in which tho fair markot value of the
Property immediately hefore the taking is less thun tho amount of the sums securcd immediately before the taking, unless
Borrower and Lender Zherwise agrec in writing or unless applicablo law otherwisc provides, the proceeds shall bo applied to the
sums sccured by this' Seeurity Instrument whether or not the sums ure then duo,

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to mako an
award or scttic o claim for do mages, Borrower fails 10 respond 1o Lender within 30 days afier the date the notice is given, Lender
ix authorized to collcct and p/pl the procceds, at i option, cither W restoration or repair of the Property or (0 the suma sccured
by this Sccurity Inatrument, wic?i:cv or not then duo,

Unieas Lender and Borrowe-odiciwise agree in writing, any applicaton of proccads to principal shall not oxtend or posipone
the due datc of the monthly payments.ccferred o in parugraphs 1 and 2 or change the amouni of such payments,

11, Borrower Not Released; Farbeicunce By Lender Not a Walver, Extension of the thmo for puyment vor modification
of amortization of the sums sccurcd by this Sceurity Instrument grunted by Lender to any succeasor in intercst of Borrower shall
not operate to rclcase the linhility of the ovigin: Burrower or Borrower's successors in interest. Lender shall not boe required to
commence proceedings against any successor «n inzrest or refuse to extend tme for payment or otherwise modily amortization of
tho sums sccurcd by this Sccurity Instrument by (cascn of any demand mude by tho original Borrower or Borrowor's succesasors
in interest. Any forbearance by Lender in excercising ray, right or remedy shall not be o walver of or preclude the oxercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Severe! Lability; Co-signeres, ‘The covenants and  agreomenis  of  thia
Sccurity Instrument shall bind and benefit the successors” and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower's covenants and agreecments shall bejoint und soverul. Any Borrawer who co-signs this Sccurity
instrument but does not exceute the Note: (u) is co-signing this Sccurity Instrument only (o mongage, grunt and convey that
Borrower's inlerest in the Propesty under the lerms of this Sccurity Irstrument; (b) is not personally obligated to puy tho sums
scecurcd by this Security Instrument; and (c) ngrees that Lender and any other Borrower mny ngree to oxtend, modify, forear or
make any accommodations with regard to the terms of this Sceurity Instewmint or the Notc without that Borrower's consent,

13, Loan Churges.  If the loan sccured by this Sccurity Instrument v seoicct to o Jaw which scty maximum losn charges,
and that law is finnlty interpreted so that the interest or othier loan chargos colleitesd or 0 be collecied in connection with the lpan
exceed the permitied limits, then: (1) uny such loun charge shall bo reduced vy the »iiount necessary 0 reduce the chargo to the
permiticd Himit: and (b) any sums slready collected from Borrower which exceeded oninitred limits will bo refunded 1o Bormower.
Lender may choose to make this refund by reducing the principal owed under tic {doto or by muking n direct payment 1o
Borrower. If a refund reduces principal, the reduction will be tresed ax o partial pregayinzsnt without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Sceurity tnstrument shall be given oy delivering it or by mailing it
by firsi class mall unless spplicable law requires use of unother method, “The notico shall be dirscied 0 the Property Address or
any other wddress Borrower designales by notics to Lender. Any notice 10 Lender shall be given by faat cluss mall o Lender's
address swicd hercin or any other address Lender designates by notice to Borrower, Any notice piovidd for in this Sccurity
Instrutnent shall be deemed to have been given to Borrower or Lender when given as provided in this pavagrag?’

18. Governing Law; Severability, This Sccurity Instrument shall bo governed by federnl law caprd the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Insturrent or the Note
conflicts with applicable law, such conflict shall nat affect other provisions of this Sccurily Instrument or the ey which can bo
given cffect without the conflicting provision. To this cnd the provisions of this Sccurity Instrument and the Nots-are declared to
be severablc.

Form 3014 oo
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16. Borrower's Copy. Borrower shall be given onc conformed copy of the Notc and of this Sccurity Instrument.

17. Transfer of the Progerty or a Beneficial Interest in Borrower. If all or any pant of the Property or any interest in it is
sold or wansferred (or if a benceficial inicrest in Borrower is sold or transfcrred and Borrower is not a natural 1) withowt
Lender's prior written conscnt, Lender may, at its option, requirc immediate payment in full of a)l sums sccurcd J‘; this Sccurity
Instrument. However, this option shall not be cxervised by Lender if excrcise i8 prohibiied by federal taw as of the date of this
Sccurity Inswrument.

If Lender excreises this o!‘;u'on. Lender shall give Borrower notice of accelertion, ‘The notice shall provide 8 period of not leas
than 30 days from the date the notice is Jelivered or snailed within which Borrower must pay all sums sccurcd by thin Sccurity
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any semedics permiucd
by this Security Instrument without further notice or demand on Borrower. . i

18. Borrower's Right to Reinstate. 1T Borrower mecls certnin conditions, Borrower shall have thc right o have
enforcement of this Security Instrument discontinued at any tme prior to the carlicr of: (a) 5 days (or such other period ag
epplicable luw may specify for reinstatement) before sale of te Property pursuant to any power of sale contained in this Securi(iy
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) s Lender al
sums which then would be due under this Sccurity Instrument and the Noto as if no acceleration had occurred; (b) cures any
default of any other cavenants or agreements; (c) pays all expenscs incurred 1 enforcing this Sccurity Instrument, including, but
not limited 1o, reasonable stlorneys’ fees: and (d) takes such action a8 Lender may reasonably requirs to assure that the tien of this
Security Inswument, Lender's rights in the Property and Borrower’s obligatlon w pay the sums sccurcd by this Sccurity
Instrument shall continue unchanged. Upon reinstnicment by Borrower, this Sccurity Instrument and the obligatlons secured
hereby shall remain fully cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the casc of

acceieration under parngrupi 17.
19, Sale of Not<: Change of Loan Servicer. The Notc o7 6 poastind interest in the Note (wgether with this Security

Instrument) may be soid-onc or more times withoul prior notice i Borrower. A aslc may result in 4 change in the catity (known
as the "Loan Servicer") th=t.collects monthly payments due under the Noto and this Sccurity Instrument. Thero aiso misy bo onu or
more changes of the Loin Servicer unrelutcd 10 o sale of the Note, If there is a changs of the Loan Scrvicer, Borrower will bo
given writicn notice of the ¢'uw ge in accordance with paragruph 14 above and u&)lica te faw. The notice will suits the nume und
address of the new Loan Semiimer and the address 10 which payments should be made. The nodce will also conwin any other

information requircd by applicinie Inw,
20. Hazardous Substances. ~Zoiower shall not cause or permit the presence, use, disposal, storage, or release of wny

Hazardous Substances on or in the 1y perty. Barrower shall not do, nor allow anyone clse to do, anything affccing the Property
that is in viofation of any Environmenszi Law. The preceding two seritences shull not npglcy w0 the prescnce, use, or storago on the
Property of small quantitics of Huzardouy-Substances that are genernlly recognized (0 be appropriste W normal residential uscs

and to mainienance of the Property.
Borrawer shall prompily give Lender vritten notice of any investigation, claim, demand, lawsuit or other action by usny

governmental or regulatory agency or privale priy involving the Property and any Hazardous Subsince or Eavironmental Law
of which Borrower has actugl knowledge. If Boirower lcams, or is notified by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Subsunce affectdug the Property is necessary, Borrower shall promptly take all

necessary remeddial actions in sccordance with Enviroozazaml Law,
As uscd in this paragruph 20, "Huazardous Subsuncz s mre those substances dofined as toxic or hazardous substances by

Environmenia) Law and the following substances: gaw'ze, kerosene, other flununable or toxic petroleum products, wxic
pesticides and herbicides, volatile solvents, materinls contulning «<bestos or formaldehyde, and rudiosctivo materialy. As uscd in
thiy paragraph 20, "Environmental Law” means federal laws and Inwvs of the jurisdiction where the Property is focated that relute

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Londer further covonant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrow:e golor to accelerntion following Borrower's breach of
any covenaant or agreement in thiy Security Instrument (but not _srior fo accelerution under puragruph 17 uniess
applicable law provides otherwise). The notice shall specify: (u) the defiuli; /b) the action required to cure the defsult; (c)
a date, not less than 3 days from the date the notice s given to Borrewer, br-which the default must be cured; and (d)
that failure to cure the default on or defore the date specified in the notice muy rosult in accelerution of the sums secured
by this Security Instrumnent, foreclosure by judicial proceeding and sale of thy P oncrty. The notice ahall further inform
Borrower of the right (o reinstase after ucceleration and the right to assert in the (ov.closure proceeding the non-existence
of a default or any nther defense of Borrower to acceleration und foreclosure, If the de’4ult s not cured on or before the
date specified in the potice, Lender, at its optlon, may require immedinte payment 1, Tl of all sums secured by this
Security Instrument without further demand und may foreclose this Security Inatrument vy, judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursulng the remedies provided In this pacagr=nh 21, including, but not
limited to, reasonabic attorneys’ foes und costs of title evidenco.

22. Relewse.  Upon payment of alt sumy sceured by thix Sccurity Instrument, Lender shall roless whis Sccurity Instrament.
Horrower shall pay any preparation and recordation costs permitied under stats Jaw.

23, Waiver of Homestead, Borrower waives all right of homesteid exemption in the Property,
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24, Riders 1o this Security Instrument.  [f one or more riders sre oxceuted by Borrower and recorded together with this
J Security Instrument, the covenanls and agreements of cach such rider shall be incorporated ino and sholl amend and supplement
the covenanis and agrecicnts of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument.

{Check applicabic box(uiy)
(X1 Adjustabic Rat< Ridcr(s) [} Condominium Rider [T7) 1-4 Family Rider
{_] Grduated Paymcnt Rider {] Planncd Unit Development Rider C_] Biweckly Payment Rider
(__] Balloon Rider [T Rate improvement Rider ) Sccond Home Rider
(] v.A. Rider {7 Oher(s) (specifyt

BY SIGNING BELOW, Borrower accepis Lad agrees to the terms and covenants contined in this Sccurity Instrument and in
any rider(s) cxecuted by Borrowcr and recorded witliit,

Wi "
S~ A (Scal)
J E/, J. HO AY -Borrower
: _%J_f /7 ") (Scal)
-Borrowsr

CARRIE J. HOLLOWAY

(Srai) Vo (Scal)
-Borrower -Horrower
STATE OF ILLINOIS, Cov /7 Covmiz s
1. 7‘-"(:( :u--'vv({ Iy nat” , i Notary Public in und for sr.d.county and stato do heveby cenify that
T H ey T, Vouweay o ikl (evrve & T He llowar 105 et
a ! w’) {e. . personitly known 1o mo to b (he samo person(s) whose namc(s)
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowlicdged tha. »he 'y

signed and dedivered the suid insuument as —+Ae /7~ [rec and vouumnry nct. for the pwca and purposes-therein set forth,

Given undcr my hand and official scal, this 2 7+ % day of . Y
A LIS Q/ ¢
My Commission Expircs: DEBRA L DIVINCENZO . ..ng._itw ‘e,

NOTARY PUBLIC STATE OF ILL b
pameld Notary Public

Thia Instrument was prepared by: Prepared by: T. 3uCY

q <BRA(IL) (211 CFC (3/93) Fage b ot o Form 3014 9/00
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WHEY AECORDED MAIL TC:
DOCUMELf VONTROL DEPARTMENT
F2. 20X 7024

PASADENA, CZ.UFORNIA $1100-8974
Prepated by: T. BUCY

LOANa: 9376266

ESCROW/CLOSING 4. = SPACE ABOVE FOR RECOMDERS USE

ADJUSTABLE RATE RIDER

1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE JDER is mado this 27 day of
April , 1994 . and is Incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Sccarity Deed (the "Scourity Insirument”) of the same date given by
the undersigned (the "Borrower™) (0 secure Borrower’ e adiustabls Rats Note (the "Note"™)

AMERICA’S BEST MORTGAGE COMPANY
(the "Lender”) of the same date and covering the propenty des:ribed in the Sccurily Instrument and Jocaled al:

8219 WEST 125TH STREET PALOS PARK, IL 604%4-
[Property Adaiiia)

THE NOTE CONTAINS PROVISIONS ALLOY/ G FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAVINENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CTAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MU'3 7 PAY.

MULTISTATE ADJUSTABLRE RATE RIDER - AAM 8.2 . Single Familly . Fannle Mea/Preddie Ma. Untlo’n Instrument

2
II i é"‘v“o-

Forma1113/88 /|

-822A (asosy.03 CFC (00/93) Page 1 of 2
VMP MORTOAQE FOAMS - (800)521-7201

CONY
ARM PLANS I, IV. VI &
6-YRA Fla9d/28-YA Annual T-81It ARM

009 376266C000
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LOAN #: 9376266

ADDITIONAL COYENANTS. In addition w0 the covenants and ngreementy mado in the Secustty Instrument,
Borrower and Lender further covenant wnd sgreo ux follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initinl interest rato of 5.500 %. Tho Now provides {or
changes in the interest r and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chrage Dates

The inercacrate [ will pay may change on the first day of May , 1995 , and
on that duy erer 12th month thercafter, Each duic on which my interest rato could change is called a "Chango
Datc."

(B) The Index
Beginning with s Girst Change Dute, my interest rate will bo based on an Index. The “indox” is the wockly

average yicld on Unitedd Saies Treasury sccuritics adjusted to a constant maturity of [ year, as mado uvallable by
the Federal Rescrve Board, “tTe most recent Index figure available as of the datc 45 days before cuch Change Date
is calied the "Currcnt [ndcex.”

If the Index is no longer aveiadble, the Note Molder will choose a now index that is based upon comparable
information. The Noic Holder witl-5«v_ne notice of this choice.

(C) Calculation of Changen

Before cach Change Dzlc, the Noie Holder will calculate my now interest rate by wdding
THREE percentage points ( 3.000 %) o the
Current Index. The Note Holder will therezund the result of this addition to the ncarcst onc-cighth of onc
percentage point (0.125%). Subject to the limit:swied in Section 4(D) below, this rounded amount will be my now
interest ratc until the next Change Dalc.

The Notc Holder will then determine the amount ¢« the monthly payment that would be sulficlent o repay the
unpaid principal that 1 am cxpected 10 owe ut the Change Date in full on the Maturity Date at my new intcrest rate
in substantially cqual payments, The result of this calculation vl be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The intcrest rate 1 am required to pay at the first Change Date'will ant be greater than

7.500 % or less than  3.500 #. Thereaficr, my interest rate will never be
increased or decrcased on any single Change Datc by more than v opercentage points (2.0%) from the rale of
interest I have been paying for the preceding 12 months. My inwcresi rate wiii never be greater than 11,500

%

(E) Effective Date of Changes

My new interest rate will become cfiective on cach Change Date. I will (ay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date rat? the amount of my maonthly
paymcnt changes again.

(F) Notice of Changes

The Notc Holder will deliver or mail to me g notice of any changes in my inicres: 1ic and the amount of my

romaniamy. |
@) 8224 sa00)03  CFC (08/93) Page2old -fm@_@"

CONY
ARM PLANS LIV, VI &
B-YR Fixed/25-YR Aanual! T-BIt ARM
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LOAN f}: 9376266

monthly puyment Selore the effective diio of any change. The notico will includo information requirad by law o bo
ﬁm me and also the title and telephone number of o person who will answer any quostion | may huve regarding
notic

.

B. TRANSFER OF THE PROPERTY OR A BENEVICIAL INTEREST IN HBORROWER
Uniform Covenant 17 of the Sceurity Instrument I8 amended o read as follows:
Transfer of the Property ar a Beneficial Intereat in Borrower. I all or any part of the Property or any interest
in it iy sold or transferred (or if a beneficinl interest in Borrower 1s sold or ransferredd and Borrower is not u naaral
person) withoxt Lender's prior written consent, Lender may, it ity option, require immediate puyment in full of all
sums sccured oy this Sccurity Instrument. However, this option shull not bo excreised by Lendor il oxercise s

hibited by Foterul luw as of the date of this Sceurity Inatriment. Lender also shatl not oxerciso this oplion if: (o

orrower causer w be submitted o Lender information required by Londer to ovatunio the intended trunsforeo as |

a new loan were boizg madde to the trunsterco; and (b) Lender rearonably detormines that Lender’s sccurity will not
be impaired by the lean assumption and that the risk of o breach of sny covenant or agrecement in this Sccurity
Inatrument is accepan’s o Leader.

To the exwent peemarrad by applicable law, Lender may charge a reasonablo feo as a condition to Lender's
conscnt to the loan assumplon. Lender may also rejuire tho tunsforce 0 sign an aysumption agreement tha is
acceptable 10 Lender and tiat obligates tho transferee 3o keep all the promisces and agrecments made in the Noto and
in this Security Instrumentsorrower il continue 0 be obligated under the Note and this Socurity fnstrument
unicss Lender relcases Borrower fa writing,

If Lender excrciscs the optien fo require immediste payment in full, Lender shall give Borrower notico of
acccleration, The notice shall provide u rartod of not leas thun 0 dnys from the dato the notico iy deifversd or
maited within which Borrower must piay &'l sums sccurcd by this Sccurity Instrumicnt, If Borrower fals to pay
these sums prior 0 the cxpirstion of this nerind, Leader may invoke sny remedics permitted by this Sccurity
Instrument without funther notice or deman’s o1 Borrower.,

BY SIONING BELOW, Borrower iceupa undd agrees lcyhe termin and covenants contgined in this Adjustablo

:Mm(b\::;\\ , §/4 . ofe / :
- & ‘ /f‘/L (Se) (./ ALL.C‘L(.,.’Z.% JZ&K(.{Z?_’{:/ :/"(Si:ul)

JEFFREY.D. HOLLO Y .Hotrowsr CARRIE J. HOLLONAY 7 Horruwar
AL

(Scal) L (Scal)

-Horrowar Borrowar

[Space Helow This Line Reserved for Acknowledgmrin’ < —=—m—
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