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== WHEREAS, Blrrwar is indebled W Lender in the principal sum of U.S. §_31,600.00 __, which indebtedness i¢
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MORTGAGE
%
’ 'IHIS MORmAGE il tade this 9T} day of MAY 19294 » betweens the Moitgagor,
~§ OMAN + (betein “Borrower®), whows address s
11535 S, PERRY, CHICAGO., ILLINOIS 60628 and the Mortgagee,

b mmuuormmaqunyw.-mwum.mmmornmmun.wm
pe] address ls'_} .0, _BOX 1038, CHARLOQTTE, NG 28201-1038 (herein °Lender®).

evidenced by Borow.r's nots dated MAY 9, 1994 and extensions, renewals and modifications
thores! (hersin “Note’), roviding for monthly instaliments of priocipal and interest, with the balance of indebtednens,
if not sooner paid, due ara puyable on __JUNE 1ST, 2004 :

TO SECURE (0 Land 1z th= .cpayment of the indebtednsss ovidenoed by the Nots, with interest thereon; the payment
of all other sums, with inisrest 1,000, advanced in accordance hecswith to protent the security of this Mortgage: und
the perfonnance of the covenanis 7. agreements of Borrows: herein contaimed, mmmmm
grant and coavey to Loader the follow’ag described property locsted in the County of CO0K

State of lllinois:

LOT 12 (EXCOPT THE NORTH 4 rHET THEREEST) AND LOT 13 (EXCFPT THE SOUTH 1& 1/2
FEET) IN JAMES M. DAVIS’ ADDITION TO PULLMAN, A SUADIVISIAN OF BLOCKS L AND 2
IN ALLEN'S SUBOTVISION OF THF WEST 49 ALRES GF FAST 1/2 OF THE QQOUTHEAST /4
OF SECTION 21, TOWNSHIP 37 NORTH, RANGE 44, EAST OF THE THIRD PRINCTI2AL
MERIOIAN, IN COOK COUNTY, ITLLINOIS. _ _

« DEPT=01 RECORDI
\ 110000 'IRAN 7631 S/ 42/94 11137200

Y NPl RETRT
. CGGK CDUNTY RECORDER

which has the address of __ ) 1515 S, PERRY, CHICAGO, ILLINGIS 600628 -
(Strest)

i) 7 Tane)  (Zip Cose)
(hernin “Property Addrese®) and Permaenent Parosl Number _25+-21-406-006 '

TOGETHER with all the improvements now or hereafisr crecied cm the property, snd all essements, rights,
sppurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this
Morigage; and all of tho foregoing, togsther with sald property (or the lessshold cetate if this Mortgage is on a
leasebold) aro heroinafiar referred to as the *Propesty.”

Any Rider ("Rider") attached hereto and sxecuted of even dute is incorparated herein and the covenant and
agrecments of the Rider 22l amand and suppianant the covenants and agresments of this Mortgage, a9 If the

Rider were a part bereof.

Borrower covenants that Borrower is lawfully selzed of the estate hercby coaveyed and bas the right o mortgage,
giant and convey the Property, and that the Proporty is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and dsmends,
subject 0 encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrowear shall prompily pay when due the priscipal and interest
indebtedness evidanced by the Nots and lute charges as provided in the Noto. This Mortguge secures peymsnt of said
Note according to its terms, which are incorporated berein by reference. )
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2. Application of Payments. Unlees applicable law provides otherwise, sll payments received by Lender under the
Noto and paragraph 1 hereof shail be applied by Lender first to interest due on the Note, second to the principal due
on tho Note, and then to other charges, if sny, due on the Note. . “" Lo Ty o

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations,
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower's convenants to make psyments when dus. Borrower shall pay or cause to be paid all txes,
assesaments sad other charges, fines and impositions attributable to ths Property which may attain a priority over this
Mortgage, and leasshold payments or ground rents, if any.

4. Hazard Insurance. Borrowor shall keep the improvements now existing or hereafter erocted on the Property
insured against loss by fire, hamurds included within the term "extended coverage®, and such other hazards as Leader
muy require and in such amounts and for such periods as Lander mey require.

The insurance carrier providing the insurance sball be chosen by Borrower subject to approval by Lender; provided,
that such spricval shall 1ot be unreasonably withheld. All insursnoce policies and rencwals thereof shall be in a form
acoeptable ‘« snder and shall include a standard mortgage clauso in favor of and in a form acoeptadble to Lender.
Lender shall b-ve the right to hold the policies and renewals thereof, subject to the terms of any mortgage, dood of
trust or other suc uri’y agreement with a lien which has priority over this Mortgage.

In the event of loss, . wer shall give prompt notice to the insurance carrier and Lender. Lender ruxy make proof
of loss if not mads pronpt’y »y Borrower.

If the Property is abandonnd Ly Borrower, or if Borrower fiils to respond to Lender within 30 days from the date
notice is mailed by Lander to Bor-ov'or that the insurance carviar offers to settle a claim for insurance benefits, Lender
ls suthorizad to collect and appi)'‘¢"« insursnce proceeds at Lander's ‘optica oitber to rostoration or repair of the
Property or to the sums secured by tais M.otgage.

S. PFrescrvation and Mainienance on Zt)operty; Leaseholds; Condominiums; Planned Unit Developments.

Borrower aball kesp the Property in good nys'. \nd shall not commit waste or permit impeirment or deterioration of
the Property and shall comply with the provisiw. ~f any leass if this Mortgage is on a leaschold. If this Mortgage is
on 2 unit in a condominium or s planned unit 4 velopment, Borrower shall perform all of Borrower's obligations
under the declarmtion or covenants creating or governiag \hYe condominium or planned unit development, the by-laws
and regulations of the condominium or piannod unit de velorment, and constituent documents.

6. Protection of Lender's Security. If Borrower fails W perform the covenants and agreements ouatained in this
Mortgage, or if any action or proossding is commenced whiih misterisily affocts Lender's intercst tn the Propesty,
Ml.mdar.ntl.ndu'u)pdm,mnodamhm.mywl:unhw,dhhmmchm.bduﬂng
reasonable attorneys' fees, and take such sctions as is nocessary to preir:i Lender's intorest.

Any amounts disbursed by Lends: pursuant to this paragraph 6, with in(orost faereon, at the Noto rate, shall become
sdditions! indebtsdnoss of Borrower secured by this Mortgage. Unless Borror-or and Lender agree to other terms of
payment, such amounts shall be psyabis upon notice from Londer to Borrowlr onuesting paymen: thereof. Nothing
contalned in this pargraph 6 shall require Lender to incur any expense or take ary ¢ tior herounder.

7. Inspection. Lender may make or cause to be made reascosble entries upon awm! .nspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying -«<csonable cauae therefor
reluted to Londer's interest in the Property.

8. Condemnation. The procceds of any award or claim for damages, direct or consequential, i, cinnection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lisu of conderroaiion, are bereby
asuigned and shall be paid to Lender subjoct to the terms of any mortgage, deed of trust or other sacirily agreemont
with a lien which has priority over this Mortgage.

9. Borrower Not Releared; Forbearance By Lender Not a Walver. The Borrower shall remain liable for full
payment of the principal and interest on the Nots (or any advancement or obligation) secured bereby, notwithstanding
any of the following: (s) The salo of all or a part of the premises, (b) the assumption by another party of the
Borrowsr's obligations bercunder, (c) the forbesrancs or extension of time for psyment or performmnce of asy
obligation hercunder, whether grented to Borrower or a subsequent owner of the property, and (d) the reloase of ali or
any part of the premisos socuring said obligations or tho relouse of any party who assumes payment of the same. Nooe
of the foregoing shall in any way affoct the full force and effect of the lien of this Mortgage or impair Lender's right
to a doficiency judgment (in the event of foreclosure) against Borrower or any party assmuming the obligations
hereunder.

Any forbearance by Lender in excrcising any right or remedy herounder, or otherwise afforded by applicable law,
ahall not be a waiver of or proclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and sgreements berein
contained shall bind, and the rights bereunder shall inure to, the respective sucoccesors and assigns of Lender and
Borrower, subject to the provisions of paragraph 15 bereof. All covenants snd agreemcuts of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but doos not exscute the Note: (a) is co-signing this
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER (the "Rider") is made this __9THday of MAY 1994 , and
nsmcorpomedmtomdihluhedwnedwmdmdmhmhumc.D-edof'l'uu.secnmybudor
Deed to Secure Debt (the "Sentrity Instrument”) of the samne dats given by the undersigned (the "Borrower™) to secure
Borrower's Adjustable Rate Note (the “Note®) to First Uaion Home Equity Corporation (the *Londer”) of the same
date and covering the property described in the Security Instnunwnt and Jocalod st _

11535 8. PERRY, CHICAGO, ILLINOLS 60628
(Propety Addross)
Tho words “I," "me,” and “my," which also mean “we,” "us,® and “our,* if more than ove cusiomor, mean thamonl
or persons signing this Rider. The words "you," “your," md *yours® mean First Union Home Equity Corporation.

mmma‘mmrwmummmnunn thres (3) months and in the amount
onnonthly paymer.s every twelve (12) months.

ADDITIONAL COVENANTS. In addition to the covensnts and agroepnts made in the Secusity Instrument,
Bomower and Lender faiic covenant and agreo as foliows: 7
&

1, Interest Rate And Montluy ” vywient Changes >’? ‘-l“'\” o
The Note provides for an initial irs>:est rats of BT %, ThNouwvmforchnsuinthainwwmm

the monthly paymeats, as foliows:

A. Change Dates
‘The interwet rate 1 will pay may change on 130 fist day of the month every three months during the term of the Note,

beginning on the first day of ___ OCTOBER 1929/~ » except tho interest rate will not change during
the last cloven (11) months of the loan term. Ew’ st on which my interost rate could chango is called an "Intercst
Rate Change Date.® The fourth Intercst Rate Chaiige Dato and every foursth Intorest Rats Chango Dato thereafter will
be called an "Interest Rate and Monthly Payment Charjj o Date.”

My monthly payment may change on the first day of JULY 1995 and on that date every

tweltth (12th) moanth thereafier. Each date on which my mont’dy payment could change is called an *Interost Rato and

Monthly Payment Chango Date.”

B. The Index

The “Index” is the weekly average auction rato of U, S. Treasury Bille ‘wi'h a maturity of 13 weeks, as mado avallable
by the Federal Reserve Board. If the Index is no longer available, the 2ot Helder will chooss & now Index which is
based oa compareble informatioa and will give me notice of this choijco,

C. The Current Index Yalue
The “Cusrrent Index Value® is the averago of the indexos for tho proceding 13 wesk'ly rictions ending with the first

weekly auction during the socond calendar month prior to tho Change Dato. Any chanyy in/he rate of interest will be
based on changes in the Current Index Value.

Calculations on the Truth-In-Lending Disclosure Statement are based upoa the [ndex Value of | 3,16 %.

D. Calculation Of Interest Rate Changes And Interest Rale Limit
Bofore oach Interost Rate Change Date or Interest Rate and Monthly Paycent Chugo Dato, the Nos Holder will

calculato my new interest rato by adding FOUR POTNT SEVEN FIVE (A4.T5 %) paicy.ate poinls
o the Current Indox Valuse. Tbusumwlubegx onmomtumemllnum(mmnpbnwwhtu-(
Rato and Montbly Payment Change Dats. " /J b .
O, U e >

The interost rate 1 am requh‘d to p-y until the first Intorost Rate snd Monthly Paymest Change Dato wili not be
grester than 10} %. Thervaflor, my inlorcst mte will nover be increased during the twelve (12) month
period botween Intorest Rate and Monthly Payment Change Dates by more than two (2 %) percentage pointa added to
the interest rato calculated on the Interest Rato and Monthly Psyment Change Date, My interost mate will nover be
groator than 16,00 %.

E. Calculation Of Monthly Payment Change

Befors each Inisrest Rate and Monthly Pauymeat Change Date, the Noto Holder will calculate my mew moathly
payment. The new moathly payment is the amount of the monthly payment that would be sufficient to repay in
substantially equal peyments the unpaid principal of tho Note on tho maturity date at the rate of interest dsscribed in

Sections 2 or 4(D) of the Note.

F. Effective Date Of Changes
My new interest rate will bocome effective on each Interest Rato Change Dato and Interest Rate and Monthly Paymaent

Change Dato. I will pay the amount of my new monthly payment beginning on the first monthly payment date after
the Intesvst Rate and Montlily Payment Chango Dsto until tho amount of my monthly payment changes again,

o al
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G. Notice Of Changes
The Note Holder will Geliver or mail to me a notice of kny changes in the interest rate or monthly paymeat at least 30

days before the effective date of any chunge. The notice will include information required by law and alsc the title
andtelephonennmbetofnpermwbowillmxwaanyquesﬁonlmyhlvemgudingthisnoﬁce.

2. Transfer Of The Property Or A Benelicial Interest In Borrower
Ifa.lloranyputofdwPropettyormyintuetinitissoklor&mv,fenud(orif:bencﬁchlin!emﬂinl&onmis
sold or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate psyment in full of all sums secured by this Security Instrument. However, thie option shall
nolbeactcindbyLmd«ifmi:ptohnliwdbyfedaﬂhwuofmcMOfmcSmdtym Leader
also shall not exercise this option if: ' (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intanded transferee, as if a new loan were being made to the transferec; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in the Security Instrument is acceptable to Lender.

To the extent purmitted by applicable law, Lender may charge a reasonable fee as a condition to Leader's consent to
the Joan assumizdon. Lender may &lso require the transferoe to sign an assumption agreement that is accoptable to
Lender and that ob%gates the transferee to keep all the promises and agreements made in the Note and in the Security
Instrument. Borryw.r.will continue to be obligated under the Note and the Security Instrument unless Lender reloases
Borrower in writing:

If Lender exercises the opti an *2 require immediate payment in full, Lender shall give Borrower notice of acceleration.
Thenon'oeshlﬂpmvidenpuirdofnotleuthmmdny;ﬁomthemmenoﬁceisdelivetedormﬂdﬁmwa
Borrower must pay ali sume ‘.cured by the Security Instrument. If Borrower fails W0 pay thesc sums prior to the
expiration of this period, Lender ray invoke any remedics permitted by the Security Instrument without furthoer notice
or demand on Borrower.

(SEAL) '
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Mortgage cnly to mortgage, grant and coavey that Borrower's intercst in the Property to Lender under the terms of
this Martgago, (b) is oot personally lisble on the Note or uader this Mortgege, and (¢) agrees that Leader and any
other Borrower herounder may agree to extend, modify, forbear, or make any other accommodations with regasd to
the terms of this MonmeortheNomwiwmm‘smzmwiwmwmmmmum
modifying this Mortgage as io that Borrower's intercst in the Property.

11. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrowes provided for ia this Mortgago shall be given by delivering it or by mailing such notice by first clase mail
addressed to Borrower or the current owner at the Property Addrees or at such other address as Borrower may
designate by notice to Leuder as provided herein, and any other person personally lisbls oa this Note as these person's
names and addressos appoar in the Lander's records at the tims of giving notice and (b) any aotice to Lender shall be
givon by first class mail to Londer's sddress stated herein or to such other addres as londer may dssignate by notics to
Bomrower ss provided hercin. Any notics provided for in this Morigage shali be desmsd to have been given to
Borrower or Lender when given in the manner designated horein.

12. Goverming Law; Severability. The ostate and local laws applicable to this Mortgage shall be the lsws of the
Juriadiction ‘a \/hich the Property is located. The foregoing seatence shall not limit the applicability of Federal law to
this Mortgage. In the ovent that any provision or clause of this Mortgage or the Nots conflicts with applicable law,
such conflicts sb~il not affect other provisions of this Murtgage or the Noto whick cen be given effect without the
conflicting provid~.o. and 10 this end the provisions of this Mortgags and the Nots are declared to be sevorable, As
used herein “costs”, "7xnenses” and “attorneys’ fees" include all sums to the extent not prohibited by applicable law or
limitad hereain.

13. Borrower's Copy. Brrwer shall be furnished a conformed copy of the Note, this Mortgage and Rider(s) at the
time of execution or after r _rdation beroof.

14. Rehabilitation Loan Agraoraat. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair or Jur loan agreemont which Borrower eaters into with Lendsr. Londer, st
Lender's opticn, may require Borrowsr to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenss v hich Borrowsr may have against partios who supply labor, materials or
soevices in connection with improvements 1mmd s u) the Property.

15, Transfer of the Property or a Beneflcial In arest in Borvower, Assumption. If all or any part of the Property
or any interest in it is sold or transferred (or if a borv ficis | interost in Borrower is scld or transferrod and Borrower is
not & natural person) without Lender’s prior written cu=w.:, Lender may, at Lender's option, for any reason, declare
all the sums secured by this Morigage to bo immediately v, 7.nd psyable. However, this option shall not bs exercised
by Lender if exercise is prohibited by Federal law as of the (@t r{ this Mortgage.

If Lender exercises this option, Lender shall give Borrower noticr o7 accoleration. The notice shall provide a period
of not less than 30 days from the date the potice is delivered or r-dled within which Borrower must pay all sums
secured by this Security Instrument. 1f Borrower fails to pay those sums privr to the expirstion of this period, Lender
may invoke any remedics permitted by this Security Instrument without i'irthe notice or demand aa Borrower.

This Mortgage may not be assumed by a purcheser without the Leader's conserz. _If an assumption is aliowed, the
Lender may charge an assumption fee and require the person(s) assuming (oe «nap to pay additiomsl charges as
authorized by law.

NON-UNIFORM COVENANTS. Borrower and Lendor further covenant and agree as fol’ swo:

16. Acceleration; Ranedies. Upon Borrower's breach of any covenant or agresmes’. ¢ Borvover in this
Mortgage, including the covenants to pay when due any sums under the Note secured by tkis (Jartgage, Lander,
at Lender's option may declare all stans secured by this Morigage, (0 be Immediately due a1d pavable without
demand or notice and may foreclose this Morigage by judicial proceeding. Lender shall be entl u.v) to collect in
such proceeding 2il expenses of foreciosure, including, but not limited to, reasonable attorneys' fees and costs of
docusnentary evidencs, abstracts and title reports.

17. Assignment of Rents; Appointment of Receiver,Lender in Possession.  As additionai sscurity bersunder,
Borrower hereby assigns io Lender the reats of the Property, provided that Borrowaer aball, prior 1o scceleration under
paragraph 16 hereof or abandonment of thoe Property, have the right to collect and retaln such rwnts as they

duc and payable. :

Upon acceleration under paragraph 16 hereof or abandoament of the FProperty aod at sny tithe prior w judicial sale,
Leader (in porson, by agent or by judicially sppointed receiver) shall bo eatitied to enter upon, take passsssion of and
manage the Property and to collect the ronts of the Property including thoes past due. All rents collected by Londer
shall be applied first to payment of the costa of management of the Property and collection of reats, including, but not
limited to roceived fees, promiums on roceiver's bonds and reascaable attorneys’ feen, and then to the sume securcd by
this Mortgage.

18. Lean Charges. If tho Joan secured by this Mortgage is subject 10 a law which sets maximum loan charges, and
that law is finally interpretad so that the intercet or other loan charges collected or o be collected in connection with
the Joau exceed permitiad limits, then: (1) any such loan charges shall bo reduced by the amount necessary 1o reduce
the charge 1o the permitted limit; and (2) any sums slready collected from Borrower which excseded permitied limits
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will be refunded to Borrower. Lender may choose to maks this refund by reducing the principal owed under the Note
or by malling a direct payment to Borrowar. If a refund reduces principal, the reduction will be treated as a partial
prepayment under the Note.

19. Legisiation. If, afier the date hereof, enactment or expiration of applicable laws have the effect either of
rendering the provisions of the Note, the Mortgage or any Rider, unenforceadle according to their terras, or all or any

part of the surms sscured heroby uncollectible, as otherwise provided in this Mortgage or the Note, or of diminishing
the value of Lendsr's security, then Londer, at Lender's option, may declare all sums secured by the Mortgage to be

immodiately duc and payable.
20. Relcase. Upco payment of all sums secured by this Morigage, this Mortgage shall become nuli and void and

Lender or Trustse shell reloase this Mortgage without charge to Borrower. Lender, at Lender's option, mey allow a
partial release of the Propesty on tarms acceptable to Lender and Leader may charge a release fos. Borrower shail pay

all costs of recordation, if any.
21. Waiver of Homestead. Borrower heroby waives all rights of bomestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender 1 xvaat the bolder of any mortgage, deed of trust or other encumbrance with a Hem which has
priority over this Mortgag. tc give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of

any default under the supericr racumbrance and of any stle or other foreclosure action.

IN WITNESS WHEREOF, Borro ve: has executed this Mortgags.

MARIETTA SURRATT Borrower

STATE OF Ilinois __ 1>\° V0 3¢ County ss:

I, YAV v umyea d » & Notary Public in and for s~id Jonty sad State, do bereby certify
that _ " QL QNN sy vyt , personally known 1o my *= he the sams person(s) whosc
namo(s) N subecribed to tho foregoing instrument, appesred Sefore e this day in persoa,
and acknowledged that _<.he signed and deliverod the said instrument (3 D W

free and voluntary act, for the uses and purposes therein sst forth.

Given under my hand and official seal, this _\ _ day of __"NCe -y A9\,

el mdlea O

Notary Public
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