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REAORD AND RETURN 10,
HORWLST MORTGAGE, INC
FINAL DOCIMENTATION
1200 MIDWEST PLAZA EAST 0)
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Stute of Hinols MORTG AGE 131. 7603832 703 :

THIS MORTGAGE ("Security kasteument”) is given onMAY 09, 1994 "The Mortgugor it
MARGARITA VALERIO, A SINGLE-PSRSON AND MARTHA E. POLO, A SINGLE PERSON
AND MARIA D. SALAZAR. A SINGLE PERSON AND MARTHA L.ARA, A SINGLE PERSON

(*Borrower®). This Security [nstrument is given (6~ NCRWEST MORTGAGE, INC. preren) wEcORDING $3.5%0
Tgnuit TRAN 1783 05/12/94 N9:50200
il § RV WP 4 426558
CU0K COUNTY RECGROEK

which is organized and existing undet the laws of THE STATE CF-#INNESOTA , il whos(;
address is , P.0. BOX 5137, DES MOINES, TA 503065137

("1 eader™). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY NINE THOUSAND NINE HUNDRED FORTY NINZ AND 00/100
ollars {U,S, $%7**149,949,00 )

This debt is evidenced by Borrower's note duted the same date as this Securisy Instrumient ("Note™), which pravides {or
monthly payments, with the full debi, if not paid earlier, due and payable on JUNE 12024 :
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nuis, with interest, and all renewals,
extensions and modifications: (b) the payment of all other sums, with interest, advanced-under paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and (grevments under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey” 1= Lender the following
described property located in COOK County, lilinois:
LOT 18 IN BLOCK 4 IN HATTERMAN'S IRVING PARK BOULEVARD SUB-

DIVISION IN THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 40 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PIN: 13-24-110-040

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O.
BOX 5137, DES MOINES, IA 503065137

which has the address of 3816 NORTH WHIPPLE CHICAGO [Street. City),
Minois 60618 [Zip Code) ("Property Address™);
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TOGETHER WITH all the improvemients now or herealter crected on the propeety, and all casements, rights,
apptrtenanees, rents, royalties, mineral, oil and gus rights and protits, water tights and stock wnd il fixtures now or herealter a
part of the property. Al repluccments and ackditions shall abva be covered by this Security Instrament. Al of the foreguing is

referred to in this Security Instrument as the " Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby catveyed amd has the tight to mortgage,
grant und convey the Property it that the Praperty Iy unencumbersd, except fur encumbrances of record. Dorrower wicrants
and witl defend genennlly the title to the Property agalnst sl clabiny and demands, subject to any encumbrances ol record.

b, Puyment of Principal, Interest and Lute Churge, Bortower shall puy when due the principal of, and tnterest on, the
debt evidenced by the Note and Jnte charges due under the Note,

2, Monthly Payments of ‘Taxes, Insuvince wnd Other Charges, Burrower shidl include in cach monthly payment,
together with the pancipal and interest wy set forth in the Note and any e churges, an instaliment of any (n) taxes amd spectal
assessinents Jevied or 4o be levied against the Propenty, (03 leaschald puyments or ground rents on the Property, md (¢)

premiums for insurance requited by parugraph 4.

Each monthly installmert @ items (w, (), and (¢) shall equal one-twelfih of the snnual smounts, ux reasonibly estimated
by Lender, plus an wmount sulticiers to maintabn an additlonal hualance of ot more thag one-sixth of the estamated amouiits. The
full annund ammount Tor each item st be accumulnted by Lender within o pennd ending one month before an - liem woulkd
become delinguent. Lender shall bold Al amounts collected i trust to pay Hemw ), (b), wixd (¢) before they become

delinguent,

It any time the totd of e payments fieliby Lender for dtems (u), (), ad (o), together with the fwlure monthly
payments for such itenys payable to Lender prior w 2ie,due dates of such items, exceeds by more thin onie sixth the estimated
amount of payments required to pay such itente whei Aoe, and 1 paymenis on he Note are current, then Lender shall elther
refund the excess over oncsixth of the estinated payneste e credit the sxeess over osie-slxth of the extimaed payments
subsequent payments by Borrower, at the option of Borrower, 1 the toml of the payments mde by Borrower for ftem (), (b),
or (o) I insufficient to pay te item when due, then Borroweraball pay to Lender any wmounl necessary to make up the

deficiency on or before the date the item becomes dug.

t{6

As tised in this Security Instrument, “Secretary'’ means the Secretary o4 Houstng wnd Urbin: Development or his o1 her
designice. 1 any yeor in which the Leader must pay 0 mortgoge insurmnce peaiigm o the Secretary, cach monthly payment
«hall also igclude cither. (i) an instadtment of the anttal morigage insurance proseduzd o be pald by Lender (o the Secretery, or
(i) » mondily charge instead of & mortgage insurance prensum 17 this Security dovioment is held by the Seeretary. Fuch
monthly instaltmens of the mortgage nsurance premivm shatl be In an amount sufticlent 15 nccumulate the il annual montgage
msurance premivm with Lender one month prior (o the date the full annual morsgage fsuranez.orenium i due 1o the Sceretary,
or if this Sceurity Insteument is held by the Secretary, cach monthly charge shiall be in s smount equal 1o one-twelfth of
one-hatt percent of the outstanding principal balanee due on the Note,

HCCYX

It Borrower tenders to Lender the fall payment of alt sums secured by this Security fnstrament, Borsower's account shabl
be credited with the badance remaining for il installments Tor fems (a), (b), amd (¢) ad any mortgage Siurmee premism
watallment that Lender hag 1ot beeome obligaed 10 puy o the Sceretary, and Lender shall promptly refund sy excess funds 1o
Horrower. lmmediately prior o a forectosure sale of the Property or ity acquisition by Lender, Borrower's uccount shall be
credited with any balinee remaining for all instaflments for ftems (), (b), and (c).

3. Apphication of Puyments. Al payments under paragraphs 1 and 2 shall be upphicd by Lender ax follows;

First, to the mortgage insurance premium to e pald by Letder to the Secretary or 10 the wonthly charge by the Seeretary

insteadd of the monthly mortgage insurance premiun;
Sccond, to any taxes, special nssessments, leaschold payments or ground rests, and fire, Rood wnd other hazard Insurance
premiums, g8 required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fitth, tw fate charges duc under the Note.
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4, Flre, Flood and Other Huazord Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or snbsequently crected, aguinst any hazards, casualtics, and comingencies, includiog fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the perlods that Lender requires, Borrower shall also
insure al} improvements on the Property, whether now in existence or subsequently erected, ngalnst foss by floads to the exient
required by the Secretary. Al insurance shall be carried with companies approved by Lender. The insurarice policies and iy
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Leader may make proof of loss il not made
promptly by Borrower. Each insurance company conceried is hereby authorized and dirccted to make payment for such foxs
directly to Lender, instead of to Bosrower and (o Lender jointly. All or any part of the insurisce prococds may be upplied by
Lender, ut its option, cither (a) to the reduction of the indebtedness under the Note and this Securily Instrument, tiest 1o any
detinguent amounts applicd in the order in paragraph 3, and then to prepayment of principal, of (b) o the restozation or repuir
of the damaged Property. Any appiication of the proceeds to the principal shall not extend or posipone the due date of the
monily paymentswhich are referred to in parngraph 2, or change the amount of such payments. Any cxcess insuranice proceeds
over an amount requiced to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the

cntity legally entitled taerzto.

In the event of foreclosere of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, all right, title and ipzerest of Borrower in and to insurance policies in foree shall pass to the purchaser,

S. Occupancy, Preservation, ‘Muintenunce and Protection of the Property; Borrower's Loun Appllention;
Leascholds, Borrower shall occupy, estebtish, and use the Property ns Borrower's principul residence within sixty days after
the exeeution ol this Security Instrument and shall continue to oceupy the Propenty ns Borrower's principnl resldence for it least
otic year after the date of occupancy, unless the Secretary determinies this requireuient will cause widue hardship for Borrower,
or unless extenuating circumstances exist whicii are beyond Borrower's control, Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not comniitwaste or destray, damage or substantially chiange the Property or allow
the Property 1o deteriorate, reasonable wear and tear excepdeiy Lender may inspect the Property if the Property I vacant or
abandoned or the loan is in default, Lender may take reionshle action to protect and preserve such vacint or abandoned
Property. Borrower shall also be in defanlt if Borrower, during thc-loan application process, gave materilly fulse or inaccurate
information or statements to Lender (or failed to provide Lender-wite any material Informution) in connection with the loan (S
evidenced by the Note, including, but not limited to, representationscoscerning Borrower's occupancy of the Property 18 o g
principal residence, [F ihis Sccurity Instrument is on a lewschold, Borrov e shudl comply with the provisions of the lease. If -l
Borrower acquires fee title to the Property, the icusehold and fee title shall notoe inerged unless Leader sgrees to the merger in g}i

wriling. "

O

6. Churges to Borrower and Protection of Lender's Rights in the Property! Borrower shall pay all guvermmental or L

municipal charges, fines and impositions thit are not included iy paragraph 2. Borrower shall pay these obligations on time

directly to the entity which is owed the paymens. If failure 1o pry would mdversely affect Leivier's interest In the Property, upon
Lender's request Borrower shall promptly furnish to Lender recelpts evidencing these payments,

It Borrower fails 1o make these payments or the payments required by paragraph 2, or fadls (0 perfasss any other covenants
and agreements contuinesd in this Security Jnstruiment, or there is a tegal proceeding that way significamlz-pfect Lender's rights
it the Property (such s i proceeding in bankruptey, for candemuation or to enforce liws or regulatdons), hen Lender may do
andd pay whatever 19 necessary (o protect the vatue of the Property and Lender's righis In the Property, including payment of
taxes, azard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Leader under this paragraph shall become an additional debt of Borrower wid be secured by
this Security Instrument. These amounts shall bear interest (rom the date of disburscment, at the Note rate, and w the opiion of
Lender, shall be unmediately due and payable,

7. Condemantion, “The proceeds of nny award or clatm for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for conyeyance in place of condemuution, are hereby nssigned and
shall be paid 1 Lender to the extent of the full amount of the indebtedness that remainy unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the fndebtediess under the Note and this Security Instrument,
first to any delinquent mmounts applicd in the order provided In paeagraph 3, and then to prepayment of principal. Any
application of the proceeds to g principal shall not extend or posipone the due date of the monthly payments, which ate
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referred to i paragraph 2, or change the amount of such paytients, Any excess proceeds over an amount required o pay all
outstunding indebtedness under the Note amd thin Security fnstrument shall be paid to the entity legatly entited thereto,

8. Fees, Lender may collect fees and charges sutharized by the Secretary,

9, Grounds for Acceleration of Debt,

(w) Default, Lender may, except as limiled by regulntions dssued by the Secretary 1 the case of payment defiults,
require tmediate payment i Tl of all sums secured by this Security Insirument i
(i} Borrower defaulty by fuiling to pay In Rl any monthly pryment required by this Seeurity Instrument prior to or
on the due date of the next monthly payment, or
(b Borrower defalis by fuiling, for o period of thirty daya, to perform any othier oblignions contalned in this

Sceurity lostrument,

(b) Sale Wipout Credit Approval, Lender shall, it permitied by applicable taw nnd with the prior approval of the
Secretary, réguire immediate payment in full of all. sums secured by this Security nstrument if:
(i) All or partel the Property, or n beneficial interest in o trust owning all or part of the Property, Is sold or
otherwise transiesced (other than by devise or desceni) by the Borrower, and
(i) The Property 43 .m0t oceupicd by the purchuser or grintee as his or her principul residence, or the
purchaser or grantee doss so accupy the Property but his or her credit hus not been approved in accordmee with the

requirementy of the Secretary-

(c) No Waiver, If circumstances occvs tiat would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender doss pot waive ity rights with respect to subscquent events,

() Regulutions of HUD Seeretary. In many Clrcunstances regulutions issued by the Seerctury will limit Lender’s
rights in the case of payment defuults w requie immedinte payment in full and foreclose 1f not paid. This Security
Instrument does not authorize acceleration or foreelsure if not permitted by regulations of the Secrotary.

(¢) Mortgage Not Insured. Borrower agrees that should chie Security Instrument and the Note secured thereby not be
cligible for insurance under the Nationu! Housing Act withii 6 <ays from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediae paviment in full of all sums secured by this Sceurity
Instrument. A written statement of any authorlzed agent of the Seeretwy dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note seeured tnereby, shall be deemed conclusive proofl of
such incligibility. Notwithstanding the foregoing, this option may not be zxercised by Lender when the unavailubility
of insurance is solely due to Lender's failure to remit a mortgage insurance preaizn to the Secretary,

10. Reinstutement. Borrower has a right to be reinstated if Lender has required immvdiate payment in full because of
Borrower's failure to pay an amount due under the Note or this Sceurity Instrument, This righ! appiies even after foreclosure
proceedings are instituted. To reinstate the Security Insirument, Borrower shall tender in o lump-sar »! mmounts required 1o
bring Borrawer’s account current including, to the extent they are obligations of Borrower under-bis Security Instrument,
forcclosure costs and reasonable and customary attorneys’ fees and cxpenses properly associated_with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it sccurcs shaii remain in cffect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediotely preceding the
commencement of a current foreclosure proceeding, (ii) reinstmement will preclude foreclosure on different grounds in the
future, or (i) reinstatement will adversely alfect the priority of the lien created by this Security instrument,

11, Borrower Not Released; Forbearnnce By Lender Not a Walver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the fiability of the original Barrower or Borrower's successor in interest, Lender shall not be reqguired to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modifly amortization
of the sums sccured by this Security lestrument by reason of any demand wade by the originad Borrower or Borrower's
successors in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy,
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12, Successors und Assigns Bound; Jodnt and Severnd l.ﬂlblll!y; (.,'n-.*ilmwr.-i.) The covénanin wd agreements of thix
Security Tnstrument shud) bind and benefit the successors amd ansigns of Lender and Borrower, subject 1o the provislony of
parngeapl 9.b. Borrower's covenants and ugreements shidl be joint and severad. Any Borrower whu co-aigns this Securlty
Instrument but does not eveeute the Note: () is co-signing this Sceurity Instrument only (0 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not pessupally obligated to py the suins
secured by this Security Insteument; and (€) agrees tut Lender and any other Borrower imuy agree to extend, modity, forbear o
makee any necommodations with regand (o the terms ol this Security istument or the Mote wiihout that Borrower's conil,

13, Notices, Any nutice to Borrower provided for in this Security Instrament shail be given by deliverlig & or by malling
it by Tirst cluss madl unless applicable law requires use of another method, The notice shidd be directed to the Propesty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fiest clase mall 1o
Lender's address stated herein or any address Lender designates by siotiee 1o Borrower, Any notice provided for in this Security
Instrument shald he deemed to have been given to Borrower or Lender when given as provided b this paragraph,

id. Governlng Law; Severubility, This Security Instrument shall be governed by federal Jaw and the low of the
Jurisdiction in which the troperty is located. In the event that any provision ar cluuse of this Security Instivment or the Nute
contlicts with applicable i@, such contlict shall not affect other provisions of this Securlty Instrument or the Note which can be
given effect without the cont’icUng provision, To this end the provisions of this Security Instrument and the Note are declured

1o be severable.
18, Bosrower's Copy. Dorrovier shai! be given one contormed copy of this Seendty lostrunient,

16, Asslgnment of Rents, Bortower upConditlonally anstgns wnd teansfers o Lender all the rents and revenuies of the
Property. Borrower wuthorizes Lender or Lendei'sagems to collect the rents and revenes and hereby directn each tenant of the
Property to pay the rents to Lender or Leader's ageata, However, prior o Lender's notice to Borrower ol Borrower's breach of
any covenant or agrecient in the Secuzity Instrumeni2acrower shall collect and receive all rentx and revensies of the Property
i trustee tor the benelit of Lender md Borrower, Thiv nezigament of eents constitnies an absolute asvigment and not an

asigntuent for additional security only.

Il Lender gives notice of breuch 1o Borrower: (1) nll rents recsived by Borrower shill be held by Borrower s teastee for
henefit of Lender only, to be applied to the sums secured by the Securlty Fistrament; (b) Lender shall be entitled to collect and
recetve all of the rents of the Property; and (©) ench tenant of the Properovshall pay all rents due and unpakd 10 Lender or

Lender's agent on Lender's writien demand to the enant,

Borrower his not exeeuted any prior sssignment of the rents and has not and Wil not perform any aet that would prevent
Lender from excreising its rights under this paragraph 16,

Lender shall nat be requized to entee upon, take conteal of or malntain the Praperty bedne or after giving natice ot breach
to Borrower. However, Lender or a judiciatly appointed receiver may do so ot any time there i a Ureach, Any appheation of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. Thia pastzument of renty of the
Property shal! terminate when the debt secured by the Security Instrumens is padd in full,

NON-UNIFORM COVENANTS. Borrower aid Lender further covenant and agree as follows:

17. Foreclusure Procedure. 1T Lender requires immediute payment In full wnder puragraph 9, Lender may foreelose
this Sceurity Instrument by judiciu) proceeding. Lender shill be entitled to collect nll expenses incurred in pursulng the
remedies provided in this peragruph 17, Including, but not limited to, rensonable attorneys’ feex and costs of thle

evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestend, Borrower waives all right of homestend exemption in the Property.
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20, Riders to this Secovity Jovtrument. §f one or more riders are executed by Borrower and recorded together with thiy
] security fnstrument, the covennnte of ench such rider shall be incorpornted into und shall wmend and supplement the covenants
T and agreements of this Security Inscrument as of the eider(s) wete a part of ihix Securily Iistrement.
I< 'hu.k uppheable hex(es))
ii Condomininm Rider "' Graduated Payment Rider {1 Other ISpecify)
Plannied Unit Development Rider 10 L-Growing Equity Rider

BY SIGNING BELOW, Borrower uceepts and agrees to the terms contalned ln this Sceueity fnstrument and in wniy rider(a)
exccuted by Borrower and recorded with it

Witnesses: o .

m! ERI 0 Nortower 9

- [ - ok
/ /ﬂ//g‘f{':x‘“/’, Sl O
I e e 2t e+ oot s om e RTHA E. POLO Botrwer g':
/) a Vs
“\5220HVZ}$ ) s @uu ‘/'%é?g./.,ﬂuum“,iwm
A LARA Ilmmwer A D. SALMAR - Hottower
\lAl‘h OF ILLINOIS, COO ' County ws:
1, ?4)/ / , W Notary Public in and for sald county and stite do hereby cenify
ihm MARGARI LERIO, A STRGCE“PERSON AND MARTHA E. POLO, A SINGLE

« personally known fo me ta be the same person(s) whose namels)
subscribed to the foregoing instrament, uppcy ddefore me this duy In person, mul zu.k mwlcdgcd thut

npmcu thérein seNorth,

- 3994

(LY
A L

signed and delivered the said instroment a3 u’/t/\
Given under my hund and ofticiat seal, thia 9TH

My Comnission Expires:

This Instrunient was prepared by NORWEST MORTGAGE, INC.

L RUTTSTS NORWEST MO GATE ‘1.

246 L, JANAIA BLVD., g12%
LOMUAID, ILLKOIS (0 laa
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