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SECOND MORTGAGE GAIHOCY
(HOME EQUITY CONVERSION)
Rocord and return to: o
Sonior Income Reverse Mortgage Corporation
125 South Wacker Drive

Suite 300
Chicago, lllinois 60606

DEY S -0t RECGRDING

T COUNTY RECOKDER

FHA Case Number: 131: 7612761

State of Niinois MORTGAGE

THIS MORTGAGE ("Sccurity Instrumont” or "Second Security Instrumont® is givon cn MAY 5, 1994. Thoe mortgagor is
MIRIAM E. MORPER, A WIDOW AND NOT SINCE REMARRIBD, whono addross is 5252 NORTH OLEANDER
AVENUE, CHICAGD, ILLINOIS 60656 ("Borrower”). This Security Instrumenta given o the Secrelary of Houning and
Urban Dovelopment, 7xxl whose widreas is 451 Scvonth Street, S.W,, Washington, DC 20410 ("Londer™) or (“Secrelary”).
Borrowur han agrosd t-opay to Londor amounts which Londer is obligated to advance, including futuro advancos, undor
tho terma of a Homo Zeuity Conversion Loan Agreemwont dated the same date as this Security Instrument (“Loan
Agreoment®). The agrrimvat to ropay in ovidenced by Borrowor's Noto dated the sanw dato as this Security Instrument
("Second Note®). This Secunts Instrument secures to Louder: (a) the ropayment of the dobt evidonced by tho Second Noto,
with intorost, and all renowais ‘ox msions and modificationa, up to a maximum principal amount of $227,587.50; (b) the
payment of all other suma, with intiroat, advanced undor Paragraph 5 to protect the seourity of this Security Instrumont of
otherwise due under tho torms of *%.is Socurity Instrumont; and (c) the porformance of Borrowor's covonanis and agreomonts
under this Security Instrument and the Noto. The full debt, including all amountu doscribed in (w), (b), and (c) above, if
not paid carlicr, is duo and payable on UF.CBMBER 21, 2075. For this purpuss, Borrower does heroby morigage, grant
and convey to Londer, tho following doscribes property locatod in COOK County, illinols:

91426574

The roal property localed at the address 5252 NCeH OLEANDHR AVENUE, CHICAGO, ILLINOIS 60656, in the
county of COOK, stato of ILLINOIS, Joscribed more fully on Bxhibit A attached to this Mortgage.

TOGETHER WITH all the improvoments now or beroaftor eroc ‘o) 00 the proporty, and atl casemonts, rights, appurtenancee,
venls, royaitios, minoral, oil and gas rights and profits, water righ's »:«! stock and all fixtures now or herosfler a part of the
property. All roplacementa and additions shall also be coverod by this Sicurity Instrument. All of the forogoing is referred

to in this Socurity Instrumont as the "Proporty”,

BORROWER COVENANTS that Borrower is lawfully seized of the cstate hor-oy conveyed and has the right 10 morigagoe,
grant and convoy the Proporty and that the Property is only encumbered by a Firss Sacurity Instrument given by Borrowse
and datod the same dats as this Security Instnunont (*First Sccurity Instrumen’ >~ Dorrownr warranis and will defend
genorally the titlo 1o the Proporty agsinat all claiow and demands, subjoct 10 any cncurmbmnces of record.

1. Payment of Principal, Interest and Lute Charge. Borrowor shall pay when duo th) principal of, and internst on, the
dobt svidonced by the Second Note.

2. Payment of Property Chuargen. Borrower shall pay all property charges consisting of taxiw, pround rents, flood and
hazand insurance premiums, and asscasments in a timoly mannor, and shall provide evidence of payr.aci to Lender, unless
Londer pays property charges by withholding funds from monthly paymonts duo to the Borrower ‘o7 by charging such
paymoats (o a line of credit as provided fur in the Loan Agresment. Landor may require Borrowoer to pa) sp 0cifled proporty
charges directly to the party owed paymeont oven though Lusklor pays othor property charges as provided ir this Parugraph.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whather now in
existonce or subsoquontly eructed, against any hazards, casuslties, and contingencien, including fire. Thin insurance ahall
be maintainod in tho amounts, to the oxtent and for the periods required by Lendor. Borrower shall also insure all
improvements on the Property, whother now in sxistence or subscquontly orectod, agsinat loss by floods to the sxtent
roquired by Londor. All insurance shall bo carried with companics spproved by Londor. The insurance policies and any
renewals shall bo hold by Londer and shall include loss payablo clausou in favor of, and in a form accepiable o, Londer.

In tho ovent of loss, Borrower shall give Londer iinmediato notice by mail, Londor may make proof of loss if not made
prompily by Borrower. Each insurance company concomnod is heroby authorized and direciod to make payment for such
loua to Borrower and to Lendar jointly, Insumnce proceods shall be appiiod to restoration or ropair of the damaged Property,
if tho restoration or repair is oconomically foasiblo snd Londor's security is not lossonod. If the restoration or repair is not
economically feasible or Lender's security would bo lessencd, the insuranco procoods shall bo applied first to the reduction
of any indobiodnoss undor the Second Note and this Securily Instrumont. Any oxcoss insuranco procesda avor an amount
requirod to pay all outstanding indebtednoss undor tho Second Noto and this Socurity Inatrument shall be paid to the entity

logaily entitlod theroto,
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EXHIBIT A

Exhibit A to the Mortgage given on MAY S5, 1994, by MIRIAM E. MORPER, A WIDOW AND NOT SINCE
REMARRIED ("Borrower”} to the Secrotary of Housing and Urban Development, and whose sddress is 451 Sovonth Stroet,
S.W., Washington, D.C. 20410, ("Lendor® or “Sccrolary®). The Property is locaied in the county of COOK, state of

ILL INO(S doacribed as follows:
Deascription of Property

LOT 2 AND THE NORTH 10 FEET OF LOT 3 IN BLOCK 14, IN ORIOLE, BEING A
SUBDIVISION OF LOTS 2 AND 3 IN THE SUBDIVISION OF PART OF SECTIONS 1
AND 12, TOWNSHIP 4C NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, AS PER PLAT RECCRDED AUGUST 13, 1875 IN BOOK 11 OF PLATS,
PAGE 7, ACCORDING TO PLAT OF SAID ORIOLE RECORDBD OCTCBER 1, 1927 IN

BOOK 253 OF PLATS, PAGE 7, AS DOCUMENT NUMBER 9795855, IN COOK COUNTY,

ILLINOIS.

PIN Number: 12-12-207-048
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In the ovent of foroclosure of this Security Instrument or othoe transfer of title o the Property that extinguishes the
indobtexiness, ali right, title and intersst of Borrower in and to insurance policios in foroe shali pans (0 the purchaser.

4. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waais or destroy, damage
or substantially chango the Property or allow the Property to dolecioratn, reasonable wear and tear excopiod. Londer may
inspect tho Property if the Proporty is vacant or abundoned or the lvan {s in default. Londer may take reasonable action to
protect and prescrve such vacant or abandonod Property. If this Security Instrument is on a leasehold, Bosrower shall
comply with the provisions of the loaso. If Borrower acquiros fee title to the Property, the leasshold and feo title shall not
bo mergod unloss Londer agroos to the morger in writing.

5, Charges to Borrower and Proteciion of Lender’s Rights In the Property., Borrower shail pay all governmental or
municipal chargos, fincs and impositions that are not included in Paragraph 2. Borrowor shall pay theso obligations on time
directly to the entity which is owed the payment. If failure to pay would adverscly affect Londor’s intorest in the Proporty,
upon Lender's requost Borrower shall promptly fumish to Lender receipis ovidencing those psymonts. Borrower shall
promptly discharge any lien which has priority over this Security Instrument in the mannor provided in Paragraph 12(c).

1f Borrower fails *5 make those payments or the property chargoa required by Paragraph 2, or fails to perform any other
covensants and agrec-aents contained in this Security Instrument, or thoro is & legal proceeding that may significantly affoct
Leader's rights in ths Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lendor may do a'x! ey whalover is nocossary to protect the value of the Property and Lender’s rights in the Property,
including paymeat of tay s, bazard insuranco and other items mentioned in Paragraph 2.

Any amouats disbursed by L=ndZ: under this Paragraph shall become an additional debt of Borrower as provided for in the
Loan Agrooment and shell be securd by this Security Instrumont.

To protect Lendor’s security in the Proruity, Londer ahall sdvance and chargoe to Borrower all amounti; due to the Secrolary
for the Mortgage Insurance Promium = 3 (aned in the Loan Agroomont as well as all sums due to tho loan servicer for
sorvicing activitios as dofined in the Loui. Agr->ment.

6. Inzpection. Leader or its agent may enter-or., inspect or make appraisals of the Proporty in & roasonable meancr and
at roasonable timos provided that Lender shall givs ‘to Borrower notice prior (o any inspection or appraisal specifying a
purposs for the inspection or appraisal which must e related to Lender s intorest in the Proporty.

7. Condemnation. The proceeds of any award or claim Jor damages, diroct or consequential, in connection with any
condemnation or other taking cf any part of the Property, or for ccnveyance in place of condemnation shall bo paid to Londer
and Borrower jointly. The proceeds shall be applied first to (rs nduction of any indebtodness under the Second Note and
this Security Instrument. Any excess procecds over an amount regw’od to pay all cutstanding indobtedness undor the Second
Note and this Security Instrument shall be paid to the entity legahy or:itled thereto.

8. Fees. lendor may coliect foes and charges autherized by the Seciet.ry for the Home Equity Convorsion Mortgage
insurance Program.

9, Grounds for Acceleration of Dedt.

(a) Due and Payable. Lender may require immediato payment in full of all suias scured by this Security Instrument
if:

(i) A Borrower dios and the Property is not tho principal residonce of st loast on~ urviving Borrower; or

(ii) A Borrower conveys ail of his or her title in the Property and no other Borrowor risisa itle to the Proporty
in foo simple or rotains s leaschold under a lease for lsas than ninety-nine yoars which s raacwable or » leaso
having a romaining pericd of not leas than 50 years boyond tho dato of the 100th birtas’s of the youngest
Borrower; or

(iii) Tho Property couses to be the principal residence of a Borrower for roasons othor than death and the Property
is not the principal residence of at leaat one othor Borrower; or

(iv) For a period of longer than twelve (12) consecutive months, & Borrowoer fails to occupy the Property because
of physical or montal illness and the Property is not the principal rosidence of at loast ono other Borrower; or

(v) An obligation of tho Bosrower under this Security Instrumont is not performed.
*Principal residonce” shall have the sumo meaning as in the Loan Agreomont,
(b) Notice to Lender. Borrower shall notify Lemder whonover any of the ovents listod in this Paragraph 9 ocour.

{c) Notice to Borvower. Londer shall notify Borrower whonever the joan bacomes due and payeblo under thin Parsgraph
9. Lender shall not have the right to foreclose until Bostower haa had thirty (30) days after nolice to sither:
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(i) Correct the matter which resulied in the Security insirument coming duc and payablo; or

(ii) Psy the balance in full; or

(iil} Soll the Property for at least ninety-five porcent (95%) of the appraincd value and apply the net procoods of
the sale townrd the balance; or

(iv) Provide the Lender with a deed in liou of foreclosure.

(d) Trusts. Conveyance of a Borrower's intoreat in the Proporty to & trust which moets the requirements of the
Secrotary, or conveyance of a truat’s intarost in the Property to a Borrower, shall not be connidoved a conveyance for
purposos of this Paragraph. A truat shall not he considered an occupant or be considered as having a principal reaidence

for purposes of this Paragraph.

19, No Deficlency Judgments. Borrower shall have no porsonal liability for payment of the dobt. Leador may onforce
the dobt only through salo of the Property. Lender shall not bo pormitted to obtain a deficiency judgment againat Borrower

if the Property in frooclosed.

11. Rcinstatement. ‘Corrower has a right to be reinstated if Lender has required immediato payment in full. This right
applios cven after fore loiure proceedings are inatituted. To reinstate thia Securily Instrumont, Borrower shall corvect tho
condition which resulted 1. the reqquirement for immeliaie paymont in full. Foreclosure costs and reasonable and customary
attornoys® foos and! expac-s wroperly associsted with the foreclosurs procecding shall be addod to the principal balance.
Upon reinstatomeat by Borrywer. this Security Instrumont and the obligations that it sccurcs shall remain in offect as if
Lendor had not required immediatr payment in full. However, Lender is not required tc permit roinstatemont if: (i) Londer
has accepted reinstatement after Lie commencement of foreclosure proceedings within two (2) yoars immediately preceding
the commencement of a current fureclosire procseding, (i) reinstatement will procludo forsclosure on differont grounds in
the future, or (iii) reinstatement will a(ive eely affect the priosity of the mortgage liea.

12. Second Lien Status.

(2) Modification. If state law limita the rocond lion otatus of this Security Instrumont as originally executed and
rocordod, to & meximum amount of dobt or 8 mxiinvm numbor of yoars, or if stats law othorwise prevents the Lender
from making Loan Advances sccured by the firss o ==cond lien, Borrower agroes to oxecute any additional documents
required by the Lender 1o extend the second lien statia to »~ additional amount of debi and an additionsl aumber of years
and 1o cause any other liens othor than the First Securi(y initrument 10 be romoved or subordinsted as provided in the
Loas; Agreoment. If stato law doos not pormit extension of iie second lien status, whether or not due to any action of

the Borrower, ihon for purposes of Paragraph 9 Borrower wil' 65 deomed to bave failed to have porformed an obligsiion
under this Security Instrument.

(b) Tax Deferral Programs. Borrower shall not participate in a veil state tax deferral program, if any liens creatled
by the tax doferral aro not subordinate to this Security Instrument.

{c) Prior Liens. Borrower shall promptly discharge any liea which has priofri’y cver this Security Instrunwnt unless
Borrower: (a) agreos in writing 1o the payment of tho obligation sccured by tho (iovn in 8 manner accepiablo to Lender;
(b) contosts in good faith the lien by, or defends against cnforcemont of the lieu in, legal proceodings which in the
Lender's opinion operate {0 prevent the enforcement of the lien or forfeiture of auy rart of the Property; or (c) socures
from the holder of the lien an agreement satisfactory to Lender subordinating the lisn i all amounts secured by this
Security Instrument. 1f Lender delermines that any part of the Proporty is subject to « ilen which may attain priority
over this Security lustrument, Lender may give Borrower a notice identifying the lion. Borrowor ahall satisfy the lien
or take ono or more of the actions set forth above within ton (10) days of the giving of nolice.

Relationship to First Security Instrument.
() Second Security Instrument. In order to sccure payments which the Secrelary may make to - n behalf of

Borrower pursuant to Section 255(i}(1XA) of the National Housing Act and the Loan Agroement, the Secrotary has
required Borrower o grant this Second Security Instrument on tho Property to tho Secrotary.

{b) Relationship of First and Second Security Instrumenis. Payments mado by tho Socretary shall not be included
in the debt under the First Noto socured by the First Security Instrument unloss:

(i) The First Security [nstrument is assigned to the Secretary; or

(ii) The Secrotary accopts reimbursement by the hoider of the First Note for all payments made by the Secrelary.

If the circumstances doacribed in (i) or (ii) occur, then all payments by the Socretary, inclwding interost on the payments
but excluding lato charges paid by the Secrotary, shall be included in the debt under the First Note.

(c) Effect on Borrower. Where thers is no ausignmeat or reimbursoment as described in (bXi) or (ii) and the Secrelary
makes paymeats to Borrower, then Borrower ahall not:

L AR L
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(1) Be required 10 pay amounts owed under the First Note, or pay any renta and revenues of the Property undor
Paragraph 19 (0 the holdor of the First Nots or a receiver of the Property, until the Secrelary has required
paymeat in ful) of all outstanding principal and accrued intoreat undor the Sevond Note hold by the Secrelary
and secured by the Socond Security Instrument; or

(i) Bo obligated 1o pay interoat or shared approciation umder the First Nolo at any time, whethor acorued before
or afor the payments by the Secretary, and whethor or not accruod intoreat han boon included in the principal
balance under the First Note.

(d) No Duty of the Secretary. Tho Sccrolary has no duty o the holdor of ths First Note to enforce covenants of the
Socond Security Instrument or 1o take actions 10 precorve the value of the Property, even though the holder of the First
Note may be unablo lo collect amounia owed under the First Noio bocause of restrictions in this Paragraph 13,

(¢) Restrictionn va Enforcamont, Notwithstanding anything olse in this Security Instrument, the Borrowsr shall not
be obligated to comply with the covenanta heroof, and Pacagraph 19 shall have no forve and offect, whonover thero i
no outatanding balanco under the Second Nole,

14. Forbouranc, by Lender Not a Walver, Any forbearanco by Lendor in oxorcising any right or remedy shall not bo
a waiver of or precluic the oxervise of any right or remedy.

18, Joint and Several Lo sllity. Borrower may not assiyn any righta or obligations under this Security Instrument or under
the Second Noto, excep’ (24 ‘st that mosts the requirments of tho Secrolary. Borrower's covonants and agrosments shall

be joint and several.

16. Notices. Any notico to Bonov ez providod for in this Security Insirumont shall bo given by delivering it or by mailing
it by first clazs mail unioss applicable 1w roquires use of another mothod. The natico ahall bo direcied te the Property
Addroas or any other addross all Borr(wr e jointly deslgnate. Any notice to Londor shall ho given by first clasa mail 10
Londor’s addross stated herein or any ad'roas Londer designatve by notice 1o Borrower, Any notice provided for in this
Security Instrument shall be deemed to have 'soen givon tc Borrower or Londer whon given as provided in this Paragraph.

17. Governing Law; Severubility. This Se:urity lnstrumoent shall bo governed by Fedorn) law and the law of the
jurisdiction in which the Propoerty is located. In ths ¢/ent that any provision or clause of this Security Instrument or tho
Second Noto conflicts with applicablo law, such contiir: =tull not affoct other provisions of this Security Instrument or the
Second Note which can be given effect without the coaflicting provision. To this end the provisions of this Security
Instrument and the Second Note are declared to bo severab o,

18. Borrower’s Copy. Borrower shall be given one conformad copy of this Security Instrument,

19. Assignment of Rents. Borrowor unconditionally assigns and «ra.sfsrs to Londer all the ronts and roveauss of the
Property. Borrower authorizes Leader or Lendor’'s ageats to collect tie coits and revonuocs and hercby dirocts oach tonant
of the Property o pay the rents to Londer or Leador's agents. Howoevor, pric: (o Loender’s Notice 10 Borrower of Borrowor's
breach of any covenant or agreement in the Security Instrumont, Borrower shris collect and receive all ronis and rovenues
of the Property as trusteo for the benefit of Lender and Borrower. This nasigrineat of ronis constitutes an absolute
assignment and not an assignment for additional security only.

If Londer gives notice of broach to Borrower: (a) all ronts receivext by Borrower shail Fa held by Borrowor as trustes for
benefit of Lender only, to be applied to the sums secured by this Socurity Instrument; (b) Len<or shall be entitled to collect
and roceive all of the reata of the Proporty; and (c) cach tonant of the Proporty shall pay allinnis due st unpaid to Leader
or Londer’s agent on Lender's writtan domand to the teaant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any 7ox dat would preveat
Lendor from oxorcising its righta under this Paragraph 19, except as provided in the First Security I=st-ameat.

Lender shall not be required to entor upon, take control of or maintain the Property before or after giving raxtice of breach
to Borrower. However, Leador or a judicially sppointed receiver may do =0 at any time there is a breach. Aay application
of rents shall not cure or waive any dofault or invalidato any other right or remedy of Lender. This assignment of rents of
the Property shall torminate when the debt secured by this Security Instrument is paid in full.

20. Foreclosure Prucedure. If Lender requires immediato payment in full under Paragraph 9, Leador may forecloes this
Security Instrument by judicial proceeding. Londer shall be entitled to collect all exponses incurrad in pursuing the remedies
provided in this Paragraph 20, including, but not limited to, reasonable attorneya® fees and costs of title evidence.

21. Adjustabie Rate Feature. Under the Noto, the initial stated interest rato of SIX AND FIFTY-NINE HUNDREDTHS
percent (6.59%) which sccrues on the unpaid principal balance ("Initial Intoroat Rate”) is subject to chango, as deecribed
below. When the interest ralo changes, the now adjusted intorest rate will be applied to the total outstanding principal
balance. Each adjustment to the interest mto will bo based upon the weokly avemge yield on Unitod Statee Treasury
Securitios adjustcd to a constant maturity of ono yoar (“Index”) plus 8 margin. The Index is published in tho Pedoral Roverve
Bullstin and made availabie by the United Statcs Treasury Deopartincat in Statistical Rolease H.15 (519). If the Index is no
longer availabie, Lender will be required to use any index proacribed by the Department of Housing and Urban Development.
‘The new index will have an bistorical movement substantiaily similac to the original index, and the now index and margin
will result in an annual percentage rato that is substantially similar the rate in offect at tho time the original index becomeos
uaavailable.
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Lendar wil} porform the caloulations described below to determine the new adiustod inteceat rale.  The intorest rals may
change on the first day of JUNE, 1995, and on _X__ that day of each succoeding year, or ___ tho first day of wach
succeeding month (*Change Dals") until the loan is repaid in full,

The value of the Indox will be determinod, using the mos! recent Index figure available thirty (30) days before the Change
Dato (*Curront Indox®). Bofore sach Change Dato, the new intorest rate will bo calculatod by adiding 8 margin to the Current
Index. Tho sum of the margin plus the Curreat Indox will be calied the "Cslculated Inlarest Rate” for each Change Daile.
The Calculated Interoat Rato will bo compared to the interest rate in effect inunediately prior to the current Changs Date (the

“‘Bxisting Intereat Rato),

_X_  (Annually Adjusting Variablo Rate Foature) The Calculated Inlerest Rato cannot bs more than 2.0% highes
or lower than the Existing Intorest Rate, nov can it bo more than 3.0% highec or lower than the [nitial Intevest

Rato of 11.59%,
— (Moathly Adjusting Variablo Rate Foature)

Tho Calculatod Ji:tor et Rato will bo sdjusted if necossary to comply wilh the rato limitation(s) desoribed above and will be
in effect until tho ne't Change Dato. At any change date, If the Caleulated [ntorost Rale squain the Hxisting Intaresi Rate,

the interoat rate will /vol change.

22. Relonse. Upon piymir:-of all sums socured by this Securily Instrument, Londer shall release thiv Security Instrument
without charge to Borrowe.. 8>crower shall pay any recordation cosls,

23. Waiver of Homestond. Bur orvor waives all right of homeslewd exompiion in the Property.
24. Riders (o this Security Instrumml, > one o more riders are execuled by Borrower and recorded together with this

Socurity Instrumont, the covonants and agroements of cach such rider shall bo incorporated into and ahail amend and
supplomant the covenants and agreomants of ais Jocurity Insirumont as if the ridor(s) were a past of thin Security Instrument.

{Chack applicablo box(ow)].

Condominium Ridor - Ploriad Unit Developmont Rider

— Adjustable Rato Ridor — Sharol /irpreciation Ridor

Other(s) -

BY SIGNING BELOW, Borrower accopis and agroos (o the torms and covenanix' ¢ciainined in this Security Instrument and
in any ridor(s) executed hy Borrower and recorded with it.

Witn

IS - =
Signaturo 7) 2(“ SO 2 C ' '7!)\34”34@-"/2//
MIRIAM E. MORPER (Borrower) /
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Stute of MHinois

County of LILOO,K_

| /fHE UUBEB‘3I<3UE/9 » & Notary Public in and for said county and state do heroby certify that
MIRIAM E. MORPER, personally known to me (or proved to me on the basis of satisfactory evidence) to be the porson
whose name is subscribed 1o the forogoing instrument, sppeared before mo this day in person, and acknowledgod that thoy
signod and delivered the said instrumont as his/her freo and voluatary act, for the uses and purposes therein set forth.

Glven undor my hand and official scal, on MAY S, 1994,

Signatu) @@Qg,y _i/ﬂﬂ[ui?w (SEALS "OFFICIAL SEAL" .
_HELEN MARTENS
HOTARY PUBLIC, STATE GF IL(INGIS
Q 1
ISSION EXPIRES 9/24/97

oy
My commission oxpires: [)/3( 0) (/g ,7
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