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This NOTE AND MORTGAGE MORIFPICATION AGREFMENT (the "Agrssment”) is made quot
this _lat_ day of _Margh 19 _94_., (“Effagtlive Date"”) by and between

THE PRIVATEBANK AND TRUST COMPANY

an Illinols banking corporaticn and the owner of the mortgage or trust dead
hereinatter describaed ("The PrivateBank and Trust Company") and

reprasenting him/her/iteelf or selves
to be the ownar or owners of the raal estate herelnaftter described (“"Quwnex").

WHEREAS, on _Saptember 1., .1992 , for full value received, Owner executed
and deliversd toc The PrivateBank and Trust Company, & certaln Promiasory Note in
the principal amount of ($_300,000.00 ) {the "Nota"}, made payable to The
PrivateBs.:c and Trust Company. Owner mecured the payment of eald Note by
granting 2 The PrivateBank and Truet Company s certaln Mortgage or Trust Deed
in nature oI a Mortgage ("Mortaagm”), which was recorded in the office of the
Recorder of Drede_Cgok County, Illinois, as Document No., _94%12613 encumbering
certain real warate describad es followe:

Lors 1, 2, 3, 4, 5 AND 6 AND THE NORTH 2 FEET OF LOT 7 IN BLOCK 7, IN THE
SUBDIVISION OF BLOCKS 2, 3, 6 AND 7 IN HUTCHINSON AND ROTHERMRL'S SUBDIVISION OF
THE WEST 1/2 OF LOT-Z IN THE SUBDIVISION OF BECTION 18, TOWNSHIP 3% NORTH, RANGE
13 EAST OF THE THIRC PRINCIPAL MERIDIAN (EXCEPT THE WEST 1/2 OF THE SOUTHWEST 1/4
THEREOF) ALSO OF BLOCKS 1, 6, 7, 12 AND 13 IN THE SUBDIVISION OF LOT8 1, 2 AND
3 IN THE PARTITION OF THE EPST 1/2 OF LOTS 2 IN SAID SUBDIVISION OF SXCTION 18,
TOWNSHIP 39 NORTH, RANGE 13 MAST-OF THE THIRD PRig%iPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. 944266

Permanent Index No.16-10-224-009
Commonly known agi 801-11 Bouth Bucl’a Avenue, Qak Park, IL 60302

WHEREAS, Owner aleo executad the /o)lowing documents in conjunction with
the Mortgage referencod above, and racoriec as indicated balow (if none, so
gtate):

Mogification Agreemont, racorded ag dooument %..23352012

WHERBAS, The PrivateBank and Trust Company and Owna: w:ish to modify the Note and
Mortgage based on the terms and conditlons whlich {ollows

NOW THEREFORE, in consideration of the mutual caverants contained herelin
and for other good and valuable consideration, the recejt and sufficlency of
which Le hereby acknowledged, The PrivateBank and Trust Coupany and Owner hereby
agree that the Note and Mortgage are hereby modified as follicws (strike out all

paragraphs which are inapplicable):

1. Qutstanding Indebtedness. As of the Effective Date, tlhe outstanding
indebtedness on the Note is $_300,000.00 , (the "Indebtednese”).

2. Extension of Time for Peyasnt. The parties hereby agree .o extend
the time for payment of the Indebtedness to and including _Mapech 1,19 95, with
paymants as follows in paragraph 4 below.

3. Interest Rate. The parties hereby agree to change the rate of annual *

percantage interect on the Note to

V por annum, and interent after maturity to _15_8 per annum, with "

payments as follows in paragraph 4 below.
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STATE OF ILLINOIS )
) 88.

COUNTY OF — )

1, ihtTnndnzlinnnd, a Notary Publiec in and for sald County in the Btate
aforesald, DO HEREBY CRRTIFY that QJary 8, Collinm , Managing Diresoter and gall
1. _Carpenter, Aesistant 8ecretary, of The PrivateBank and Trust Company,
personally known to me to be the same persons whose names are subsoribed to the
foregoing instrument ams wuch Managing ODirector and Assistant Becretary
respactively, appeared bafore me this day in person and acknowledged that they
signed and delivered the said Lnatrument as their own free and voluntary aot and
s the free and voluntary act of sald Banking Corporation, for the uses and
purpouss therein oet forth; and the sald Anpiatant AeCcetary, ae custodian of the
corporate soal of sald Banking Corporatlon caused the corporate peal to be
affixed to sald instrument as Jiar own free and voluntary act and as the free and
voluntary act of said Banking Corporation, for the uses and purpooes therein set
forth.

GIVEW under my hand and notarial seal thie
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STATE OF ILLINOIS )

COUNTY OF _Cook )

I, the undersignad, a Notary Public in and for sald Courcy in the Btate
aforssaid, DO HEREBY CERTIFY that the above namad

, Managling Director and Qall I, Carpenter. ’ssistant Secretary
of The PrlvateBank and Trust Company, pursonally known to.aas to be the same
persons who names are subscribed to the foragoing instrument, aypeared before me
this day in person and acknowledged that sald Asslstant Secretacy, 4a custodlan
of tha corporate seal of sald Corporation, caused the corporats resl of waid
Corporation to ba affixed to said inatrument as sald Managing Direclec own free

and voluntary act of eald Corporatlion.

) 88.

GIVEN under my hand and notarial seal this
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This instrument was prepared by and return to: Gary 8. Collins, Managing Director
The PrivateBank and Trust Co.

10 North Dearborn Avenue, Suite 900,
Chicago, Illinois 60602.
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4. Payments by Owner. Owner shall make monthly payments of ’
1994 (interest) commencing on the first day of Maxah., 19.94_, and on the first
day of esach and every month thersafter until Msrch 1, 1995, maturity. Owner
further agrees to pay the principal sum secured by ths Mortgage as thersin
provided, as hersby modifisd, in the currency provided for in the Nortgage, but
if that cannot ba done legally then in the most valuable legal tender of the
United States of Amsrica current on the due date thersof, or the squivalent in
value of such legal tender in other United Btatas currsnoy, At wich banking house
or trust company in the Clty of Chicago as the holder or holders of the said
principal note or notes may from time to time in writing appoint, and in default
of such appointment then at The PrivatebBank and Trust Company.

S, . The PrivateBank and Trust Company and
ownor agree that Aif Additional Punds are to be disbursed pursuant to this
Agreement, such Additlonal Funds shall have priority cver any and all sume due
under tha Note and Mortgage, as modified herein.

6, Refault. If sny part of sald indebtedness or intsrest therson is not
paid at mucraity, or Lf default in the performance of any other covenant of the
Oowner shall zoatinue for flfteen daye after written notice thersof, the entire
princlpal suva zencured by said mortgage or trust dead, togethar with the then
accrued interes” “hereon, shall, without notice, at the option of the holder or
holders of said pilnzlpal note or notes, shall immediately be due and payable,
in the same manner as if sald modification had not been granted.

7. Ratificati(¢p . ~This Agresment is supplementary to the mortgags or
truet deed described absve. Except as modified herein, all of the terms,
provisions and covenants of ‘the Note and Mortgage not expressly modified by this
Note and Mortgage Modiflicacion Agreement, but not including any prepayments
privileges unless exprassly picvided for herein, are hereby confirmed and
ratified and shall remain in fulll Zcéce and effect. Owner ajreds to parform all
the covenants of the grantor or grartors in the Mortgage. The provisions of this
indonture shall inure to the benetit ol any holder of sald principal note or
notes and interest notes and shall bind the hairs, personal representatives and
assigne of the Owner. The Owner harsoy waives and relesses all rights and
benefits under any by virtue of the Homcetaad Exemption Law of the State of
Illincis with respect to said real astate. "T¢ the Owner consiste of two or more
persons, their llability hereunder shall be jeint snd several.

IN WITNESS WHEREOF, the partles hareto have signed, ssaled and dellivered
this Note and Mortgage Modification Agreemant as cf tre rt:ochvn Date.

[tan & %") :
Kerare- - PARTTIERED)

FIRST COLONIAL ‘TRUST COMPANY not personally but

STK{IE OF ILLINOIS ) SO.IL‘I‘ Ay, Trustee uncer  TA datd /5/ 5
) ss. o 4 Htrntuos:_ Jama v(%ﬁ_?_é{( |
COUNTY OF _Caook ) MQI'iC A, F tino rove o _rm\
Vice President net Urust Officer

1111nois .
county of Codk” ,
I, the undersigned, a Notary Public, in and for satd County, in the State aforesaid,

00 HEREBY CERTIFY THAT Maric A, Fotino ,personally known to me to be the
Vice President oF FIRST COUONTAL TRUST CUlPANY and _ Norma J. ilaworth

N

personally known to me to be the_land Truat Officer of said Corporation, and per-
sonally known to me to be the same persons whose names are subscribed to the foregoing
{nstrument, appeared before me this day in person and sevarally acknowladqed that as
such Vice President and [ Trust QLL of said Corporation,
and caused the Corporate Scal of saﬁ Eorporadon to be af fixed thereto, Qursuant to

" authority, given b rections of said Cerporation as their free and
voluntary act of s3id WPU\\AEn.S U 1ses and purposes therein set forth,

GIVEN under my han wﬂ%ﬁhﬁ?’é@viijjﬂm day of__dargh . » 19_94 _ .

OF ILLINOIS §——=
MY COMNISSION N
EXPIRES 1/17/96 e, f‘(‘lﬂ
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Thts document is executed by First Calonlal Trust Company, not personally but as
Trustve as aforesaid, In the exsrcise of the powsr and authorny conferred upon
and vested in sald Trusies as such, and it is expressiy unoersteod and agreed that
nothing n sald document contained shall be conktrued as creating any Yabllity on
salt Trustee personally to pay any Indebtedness accruing thereunder, or to perform
.any covenants,. alther expressed or. implied, including but not limited to warranties,
yIndamnifications, .and . hold , harmiess raprezentstions In sald - document (sl such
fiablity, ‘i any, "balng expressly walved by the partiss hereto end their respective
4 ssors and assigns) end that so far »3 sald Trustee is concerned, the owner of
ony  indabtedness’ or right accruing undsr sald documan! shsll look solely ta the
premises, deacribed -therein for the payment or enforcamert thereof, it being under-
“stood athat ;sald” Trustee . marely bhalde legul title to the premises described therein
andihas .no_control -over ‘the. menagement theroof or the income iherefrom, and has
‘oo, knowledpe ‘rospecting .any “faclual matter with respect %o ssld promises, except as
ireprasentad to.it by ;the baneficlary or beneficlaries of sald trust. in the event of
“2onflict’ between the cterms cof “this rider and of 'the agresment 1o which it s
atisched, “on -any 'quastions ' of apparent ‘llability or obligation resting upon said
179718, ‘the provisions of thls rider shall be controlling.
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