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PALOS HEIGHTS,

RECORD AND KRETURN TO:

ADVANTAGE - PLUS MORTGAGE CORP.
119%2 SOUTH HARLEM AVENUE
PALOS HRETIGHTS, TLLINOIS 60467

04426744

o e e e e [ N6 A re “‘L Liae For Recordiog Data)

MORTGAGE

1615457

THIS MORTGAGE ("Security Instroment” ) is given on MAY 5, 1994 < Thy mortgugor i
THOMAS MICHAELS
AND KAREN MICHAELS, GiUSBAND AND WIFE

("Borrower®), This Security Instrument 1 given to « QEFT-01 RECORDING $39.90

ADVANTAGE-PLUS MORTGAGE CORR: . THOIL TRAN 1791 05/12/94 15120200
53T s RV #—Q4-4286744

CANK. COUNTY RECORDER .

which i~ organized and existing undor the laws of THE STATE OF ILLINOIS » and whose

address is 11952 SOUTH HARLEM AVENUE ,

PALOS HEIGHTS, ILLINOIS 60463 ¢"Lender*). Borrower owes Lendor the principal sum of

SIXTY TWO THOUSAND

AND 00/100 Dollurs (U.$. $ 62,000.00 )

This debt is evidenced by Borrower's note dated the same date as this Secirity Instrument ("Note"), which providus for

montaly payments, with the full debt, if not puid carlicr. due end puyable on JUNE 1, 2024

This Sceurity Instrument secures 0 Lender: (u) the repayment of the deht evidenced by the Note, with interest, und all rumwulh.

extensions amd modifications of the Note: (B) the puyment of all other sums, with jpizest, advanced under puragraph 7 to

protect the security of this Security Instrument; and () the performance ol Borrower's cotenants and agresments under this

Secunity lustrument and the Note. For this purpose, Borrower does herehy mortgage, grant and caivey to Lender the following

described property located in COCK County, llinois:

UNIT 11 IN WESTRIDGE CONDOMINIUMS AS DELINEATED ON THE SUXVZY OF THE

FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TQ AS

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

9942674

24-07-113-028-1011

which has the address of 9831 SQUTH NOTTINGHAM AVENUE-UNIT 11, CHICAGO RIDGE 8use, City ,

Lihinois 60415 i’ :
Zip Code ("Property Address”);
DPg 109%
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. Husard or l’mpuUN @lF E lOI AI_"I"@@P Ynmu n}(l)wwulhr ensited on the

Pm,u-sly st wgmnst foss by Bire, Dagands i luded within thegerm “extonded covgiage? wnd any mther hivzards, weluding
Hoods ur Hooding, tor which Lender requres msurance, Chis insavance shinll be maind@ined in the aimdunin aind for the perisds
that Landos requires. The imstirance curner providing the insuranve shall be chosen by Borrower subject 1o Londer's approva)
which shatl not be unreasonably withleld, 10 borower fiilx 1o mnntiein covermge deseribed whove, Londer auy, st l.cndm n
option, obtm covernge to protect Lender’s rghts in the Property i mcvordance with pargoaph 7,

AN insuace pobicies ud enewabs shall e ecoptable to Londer wd shidl includo o standund mortgage clinme, Tender
shall buve the righi o hold the policies amd tenowals, 18 Lender requinex, Borrower shadl prompily give to Lender sl veeapts ot
parih premuas and renewal notice, Tn the event of foss, Borower shafl give prompt notice to the snsunince citior and Lender.
Lender iy mihe proot of lossaf not made proniptly by Horpowar,

Unless Lender and Borrower athenwise agice in writing, imsinunce proceeds shudl be applivd to restomtion or aepuir i the
Property damaged, it the restoration or repint is veonompenlly fewable and Lesder s secunty ienot hessened. 11 the restorstion or
repair ix not cconomically tensible or Lender's seewity would be lessened, the Insurmce procecds shiall bo applicd fu 1ho s
sectited by this Secunty Instrument, whether or not then du, with any excess pabd 9 Borsower, I Borrower abundonn the
Property, or does not answer within ¥ dug<a notice trom Lender that the mswanee carrder has otfesed 1o settle w elwin, then
Lender may collectathe insianee proceeds. Lender sy e the procecds to eepaie or destore the Poperty or lo pay siims
secuired by this Sccisiy Instrumwnt, whether or ot then due, The 30-day period will bogin wien ihe notice in given,

Unless Lenderdu! Borrawer otherwise agieo i wating, any application of proceeds o princopal shadl tot exiond o1
postponre the due date s e monthly payments relorred W in piowgraphs Tamd 2 or change the smount of te payments, H
under puragraph 20 the Fregeay s acqured by Lender, Borrower s sight o uny msitunce pobicies and proceeds oeniilting from
gy o the Propedy pevoeio Sieossquisition shalk pass to Lender to the extent of the st sectired by this Sectnty Istnmwnt

unmmediately prior to the aequisition
6. Occupuney, Preseevation, stnintemnce und Protection of the Peoperty; Borvower's Loan Apphication; Lensehobily,

Borrower shall occupy . establisty, and sl Property as Bortower's principnd residence within vty diys atter the oxeeition of
this Secarity lasteuaeat und shall continio beaceupy the Property us Bogower s principal tesidence for at Jeast one your atier
the date ol eccupancy, untess Letdor otherwiie agrees m wobing, which coment shall not be unsessonably withiield, or unless
extenuating circwmnstances exsst which wie hoydnd” Bonowor’s control, Bonsower shall oot destray, damage or impiiy the
Property, allow the Property to deterionite, or conuicaasto on the Propenty, Horrower shall be oy defunli il any torfeitme
uction o proveeding, whether civil or crisinal, s beguin thstm Lender's good fnth judgment could tesubt i torfesire of the - -
Property or otherwise materindly unpair the lien created by (s Security Istonent or Lender's security interest. Borrower may
cure stich a definlt snd reinstate, ws provided o pumgeaph T8 By catsing the aetion ar proceeding to bo disminsed with s roling
that, in Lender's good Gaith determmation. precludes forfeitire ¢ the Borrower's interest i the Propesty or other matenal
impuirmient of the lien created by this Security Instewment or Lenided s security interest, Borrower shall wlso bein detiult il
Borrower, during the Joan application process, gave materinlly falwe orviwcurste idormution or stslemonts to Lendor {or fmled
to provide Lender with any material infornation) in comeetion with the-taan evidenced by the Note, including, but ot limited
to, representalions concerning Borrower's occupancy of the Property ws a prindipslsesidence, 10 this Security Instrament is on »
leuschold, Borrower shall comply with all the provisions of the kease, 1 Boesiver acquires fee title o the Propenty, the
Jeasehinld and the Fee titde shall not merge unbess Lender agrees 10 the merger in wriving

7. Protection of Lender's Rights in the Property. If Borrower fuls b pertorm the ot and agreements contiained in
this Securnity tnstrument, or there s n egal proceeding it oy significanily atlecy Londor orights in the Property (such an »
provecding in bankruptey, probute, for condemnation or forfeitire or to enforee lows or regulitian, then Lender ny do and
pity for whitever is necessary 1o protect the valie of the Proporty umd Lender's rights in the froporty, Leader's actions nuy
include paying any sume secured by w fien which hay priority over this Security Instrument, aprasting n court, paying
reasonable attorneys tees wid entering on the Property to make repars. Although Lender may wke acien ndur this puragraph
7, Leader does nat have to do so.

Any amounts dishursed by Lender under this purugraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower wnd Leader ugres to other torms of payment, these amounts shall boar intorest from the
date of dishursement at the Note rate and shalt be payuble, with interest, upon notice from Lender o Borrower cequesting
puyment.

8. Mortgage Insuranee, I Lender exquired mortgage insurince as a condition of making the loan secured by this Security
Instrument, Borcower shall puy the premiums required to muintain the mortguge insiraneo in etteet, I, lor any reason, the
mortguge nsurance coverage required by Lender lupses or ceases to be in offect, Borrower shafl pay the promivms reduired o
obtain coverage substantially cyuivalent to the mortgage insurance previously in effect, at a cn.sl'mnm;muully cyuivalent to the
cost to Borrower of the mortgage insusunce previously in ettect, from an altornnle mortgage insurer approved by Lender, If
substantially cquivalent mortgage insurinee coverage 15 not available, Borrower shall puy to Lender each month o sum equal
one-twelfth of the yeady mortgage insurance premium being paid by Borrawer when the insurnoee covernge lapsed or ceased to

be i eftect. Lender will aceept, use und retn these puyments o3 0 loss reseove in ficw of mortguge insurunce, Loss seserve
OP8 1081
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24, Riders to tius Security Instrument. It one or more riders are executed hy Borrower and recorded together with this
Security Instrument, the<ovanants nnd agreements of each such nider shall be incorporated 1nto and shall amend and supplement
the covenants und agrserieriont this Security Instrument as 1f the nder(s) were 8 purt of this Secunty Instnument,

[Check upphicable box(es)

[ x; Adjustable Rite Rider [ X ] Condominium Rider [ 114 Famly Rider
Graduated Payment Rider Nl Plunned Unit Development Rider ] Biweekly Puyment Rider

4 Balloon Rider 4] Rate Improvement Rider ] Second Home Rider

L) V.A. Rider U] Other(s) [specity)

BY SIGNING BELOW, Borrower uccepts snd dgrira to the teoms und covenants contained i this Security Instrument and

in uny rider(s) excentod by Borrower und recorded withal, — s
Witnesses! - / ey /)LA-(_Q(J)&/A (S
THOMAS MICHAELS ~Bumower<a
e, T T / 3 LJ
/ X L
\‘
/ )"“‘A ‘l“ (_/L(.I (’ - ..(Scul)-&‘
- . e s e e e KAREN MICHAELS - Bomowdr~
— e ASealY e e Sealy
~Borrower ~Borewer
NSTATE OF ILLINOS, COOK County .

L . u Notury Public in und for sid county and state do herehy ceriy

thae THOMAS MICHAELS AND KAREN MICHAELS, HUSBAND AND WIFE

. personally known o me to be the same personts) whose name(s)

stibwertbed to the foregomy instrament, uppenred before me this dity in person, and ackaowledgod that TheY
signed and delivered the suid instrument us THEIR free und voluatury act, for the uses and purposes thereip set forth,
Given under my hand snd officinl xeal, this a5  dayot . 4 .
My Communsion Expires: s o o e ALY T —— L
AL Notmy Public
This Instrument wan prepared by: ; b ’
‘ o S Lvd

@.nnm.mym«-y Page 6 at b e Form 3014 9/90
® R R e L i
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RIDER - LEGAL DESCRIPTION

UNIT 11 IN WESTRIDGE CONDOMINIUMS AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS
"pCL")

THE WEST 1/2 OF LOT 6 IN BLOCK 14 IN ROBERT BARTLETT'S 95TH STREET
HOMESITES. . BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTH
WEST 1/4 OF .3ECTICN 7, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERXRIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO
DECLARATION OF CONDOMINIUM MADE BY FORD CITY BANK AS TRUSTEE UNDER
TRUST AGREEMENT [DXATED FEBRUARY 21, 1973 AND KNOWN AS TRUST NUMBER

410 AND 411 RECORDFD, JANUARY 31, 1974 IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 22615048, AS AMENDED
FROM TIME TC TIME, TOC&VHRR WITH ITS UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS, /IN _COOX COUNTY, ILLINOIS.

TREW IR

24-07-113-028-1011

DPS 049
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THIS ADJUSTABLE RATE RIDEH Is made this STH day ot MAY L1094 and e |
Incorpurated into and ahall ba daamad to amand and supplamaent tha Mortgage, Dasd af Trust or Becurily Dasd (the |
“Sacurity Inatrumant®) of the aamo date givan by tha undazsigned (tha “Rorrowar™) to ascura orrownt's Adjustable fate
Note (the "Note®) tn
ADVANTAGE - PLUS MORTOGAGE CORE,

{the “Lender”) of tha sama data and covering the property dascribad in tha Sacurity Instrumant and lacated at:

98131 SOUTH NOTTINGHAM AVENUE-UNIT 11, CHICAGO RIDGE, ILLINOIS 6041%

iProperty Aviraan)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEHRST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTERRST RATH CAN CHANGH AT ANY ONE TIMK
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemants mada in tha Seaurity instrumant, Dotrowar and

Lander furthar co unant and agran as follows:

A. INTEREST RAE AND MONTHLY PAYMENT CHANGES
The Nota pravidas fir an initial interast rate of 5.5000 %. Tha Nota providaa tor chianges in the intarsst rate and

the monthly payments, 7s tliows.
934262144 .
4, INTEREST RATE AN WONTHLY PAYMENT CHANGES *

{A} Change Dotes ' . %
The intarest rata | will pay may chunne on the tirst day of JUNE 1 L1995 | and on that day s

avary 12th month thernafter. Each dats'o/ which my Interast rate could uhange is caliod a “Chanpe Date.”

(8) The Index
Baginning with the tirst Changs Date. niy Jitarast rate will be basad on an indax. Tha “index” is the waskly avarage

yiald on Unitod States Treasury securitias ad,us#2 ta a constant maturity of 1 year, as made avallabla by the Federal
RAaserve Board. The most recant Index figura a*ai’atie as of the date 45 days before each Change Data is called the
“Currant Index.”

it the indax is no longar avallable, tha Note Hol/ar will shoosn & new index which is based upon comparable

information. The Note Holdar will give me notice of this (hoilee.

(C) Calculation of Changes

Before sach Change Date, the Nota Holdar will calcutate my nu:’ 1 tarast ratn by adding TWO AND
SEVEN EIGHTHS percantage points { 2 .87507 %) to the Current index. The Note Holder will than
round the result of this addition to the naarast one—aighth ot one p&rarntage point (0.126%). Subjact to the limits stated
in Section 4(D) below, thia roundad amount will ba my new intereat ralz until the naxt Change Date.

The Note Holdsr will then determine tho amount ot the maonthly payma/it thit would be sulticient to repay the unpaid
principal that | am axpactad to owa at the Change Date in full on the maturiv;-d7(a at my naw Interast rate in substantiaily
aqusl paymaents. The result of this caleulation will be tha naw amount of my mor i paymant.

{D) Limits on Interest Rate Changes
The intarast rate | am raquired to pay at the firsat Change Date will not ba graatar than. 7.5000 % or.less than
3.5000 %. Thoraafter, my interast rate wiil naver be increased ¢+ decraased on any single Change
Date by more than two percantage points (2.0%) from the rate of intsrast | hava baen paying ior the pressding twalve

months. My intarast rate will navar ba greater than 11.5000 %.

{E) Effective Date of Changes
My new interest rate will bacome affectiva on each Change Date. | wilt pay the amount of my naw.onthly payment
beginning on the first monthly paymant date after the Chango Date until the amount of my monthly payn.eri¢ changas again.

(F) Notice of Changes
The Note MHolder will daliver or maill to me a notice of any changes in my Interast rate and the amount of my moanthly

paymant bofore the affactive date of any change. The notice will include information raquired by law to be given me and
also the title and telaphone number of a person who will anawaer any question | may have rogarding the notice.

8. TRAMSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 aof the Security Instrumant is amendad to read as foliows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. It all or any part of the Proporty or any
Intoreat in it is sold or transfarred (or If A bonafleial intereat In Borrowar is sold or transferred and Borrower is not s
natural parson) without Lander's prior writton consent, Londer may, at its option. require iinmaediate payment in full of all
sums secured by this Sacutrity Instrument. However, this option shall not be exercisad by Lander f axercise:is prohibited
by fedaral inw ss of the dute of this Security instrument. Lander siso shall not exervise this option if: (s} Borrawar csuses
to be submitted to Lander information raquired by Lendar to evalusts the intended transferas as If a naw foan were being
made to the transferes; and (b) Londer rassanably datermines that Lendar's seourity will not be impaired by the ican
assumntion and that the risk of a bresch of any covanant or agraement In this Sacurity instrument is aconptable to Lendor. .

IR P

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5~2—Single Famity—FKennie Mae/Fraddie Mno Uniform Inatrument DPS 408
Form1111 3/8%
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| CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER lu inade thin 5TH day of MAY
1994 . ond Ia Incorporntod into and shall be deemad to amend nnd supplement the Mortgage, Dond

of Trust or Security Doed (the "Sacurity instrument®) of the same date given by the undersigned (the
‘Borrower") tn sacure Borrower's Notn to
ADVANTAGE - PLUS MORTGAGE CORP.
{the "Lender®) of the sama date and covering the Property doscribed in the Security Instrument and

located at:
9831 SOUTH NOTIUINGHAM AVENUE-UNIT 11, CHICAGO RIDGE, ILLINOIS 6041%

(treger bty AipWeane}
Thae Property includan a unit in, togather with an undivided Intoroat in tho common elaments of, a

condominium pro jact known us:
WEST RIDGE
{Hate of Coenkanintios Protw 1)
(the "Condominium Projact®). If thea ownars asgocintion or other antity which acte for the Condominium
Project {tha "Owners Association®) hoids title to property for the benofit or use of Ite membars or
shoreholdara, the Property also includas Borrower's intorest in the Owners Auoclmlon nnd the usan,
proceede e, benafits of Borrower's Interant, I PMBNG N

CONDOM: RIUM COVENANTS. In nddition to thn covenanta and agreemonts made ln the Sacurity
Instrumant, Bcrrower and Lendor further covenant and ngree na followa:

A. CONDOWII?«itIM OBLIGATIONS. Borrowar shall porform all of Borrowaer's obligations under the
Condominium Frioleci's Constituant Documants, Tha “Consatituent Documonts® are the: (i) Doctloration
or any othar docurnai?which croatas the Condominium Projact; (i) by-laws; (ili} code of regulations;
and (v} othar equivaiar documants. Barrower shall promptly pay, whaen due, atl dues nnd asnocssments
Imposed puraunnt to tha Sonatituont Documentas,

8. HAZARD INSURANCE. Su iong no the Ownora Association maintaing, with a generally accapted
insurance carrler, a "mnatei” or blanket" policy on the Condominium Projact which is untisfnotory to
Lender and which provides ‘nsurance coverage in the amountn, for the periods, and agninst the
hazards Lender requires, Including tire and hazards included within the term “extanded coverage.”
than: {I) Lender waivas the provisizn in Unlform Covenant 2 for the monthly payment to Lendar
of the yeoarly premium Inataiiments fOr inzard Insurance on the Proparty; and

() Borrower's obligation under. Uniform Covenant B to maintain hazard Insurance covarnge on
tha Property is deemed sntisfled to tha s<iant that the required covernge is provided by the Owners
Assoclation policy.

Borrower shall give Lendar promp? notice of any lapses in required hazord Insurance coverage.

In the event of a distribution of hazarg ‘nvurance procaeds In lleu of restoration or repoie .
following o loss to thoe Property, whethar to the L't or to common aiements, sny proceacds payabie to
Borrowar nra hereby anssigned and shall be pald to ender for npplication to the sums secured by lhq
Seacurlty instrumant, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower sholl ta'ke such actions as may be reasonoble to lnsuro'-
that the Ownars Assoclation maintains a public llability Ziisuronce policy ncceptohle In torm, amount, '
and extent of coverage to Lendor.

D. CONDEMNATION. The proceeds of any award or clulm for daumages, direct or consequential,
paynble to Borrowesr In connaction with any condemnation or’c<nnr taking of oll or any part of the
Property, whether of the unit or of the common eolaments, -or $>r nny conveynnce In lieu of
condemnation, are hereby assigned and shall be pald to Lender. SCzh _proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Jniform Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender und with Lendor's
prior written consent, either partition or subdivide the Properiy or consent to:

() the abandonment or termination of the Condominium Project, exce.t for abandonmant or
termination required by law in the case of substantinl deatruction by fire or othor casuodity or in the
case of a taking by condemnation or eminsnt domain;

(1) any amendment to any provision of the Constituent Documents |f the proision is for the

express benefit of Lender;
(i) termination of professional management and assumption of self-management of ths Owners

Association; or

{iv} any action which would have the effact of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. |If Borrower dces not pay condominium dues and assessments when duo, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower securad by the Security Instrument. Unless Borrower and Lender agree to
other terms of paymant, these amounts shall bear interest from the date of disbursement at the Note
rate and shail be payable, with interest upon notice from Lender to Borrower raquesting payment.

BY SIGNING SELOW, Borrower accepts and agrees to the terms and provisions contained In this

Condominium Rider.
e T Bz z’&e&[{wﬂa ____________ (sean

o ) - somowsr 'THOMAS MICHAqu u/ aarrouer
. [ 7 7 1)} a’\}'v\’ h"' O‘L{LLQ- e _{Bew)
Borrawer KAREN MICHAFELS Bormower

MULTISTATE CONDOMINIUM RIDER=Singls Family— Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form3140 8/30 DPS 1318
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