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OLD KENT MORTGAGE COMPANY "

CSCI-SECONDARY MARKHT OPERATIONS _

1539 EAST PARIS / . 9.}‘4 nt-m.q .

GRAND RAPIDS, M1 49546 falia (§)
J

LéANNb. 0000820142 94426776

{Space Abovae This Line For Recarding Data)

MORTGAGE

THIS MORTCARL ("Sacurity Instrument’) ia givenon Apri1 4, 13684 . The mortgagor is
lltnrlLaaikvnon and Mary P. Laskkonen, hiw wita, 8y joint teanante

/| Wi i - {'"Borrower’).
( his Security Ingirument lg gnvento 01td Kent Bank, )

which ls organized and existing under the laws ol tha United $tates of America » and whoto eddross i
1500 H. Main Straot, Wheaton, 1L 83147 ("Landor’).
Borrower owos Lender the princlpal sime!™ Elyhty Five Yhousand Dollars and no/100 '
Dollars (U.S. $ 8% ,000.00 . This dobt ls
avidenced by Borrower's note datod the sare dute ag inis Security Instrument (Note’}, which provides for monthly

yrnents, with the full debt, # not paki oarlor, Cue and payabloon Hay |, 2004 . This Security
nstrumaent securey to Lender: (a) the repa v e tlabt ovidenced by the Note, with Interost, and all ranewals,

extenalons and madifications of tha Note; (b) the pay~ant of all other suma, with intorest, advanced undar paragroph 7
to protact the securlty of this Security Inatrumaent; and (c) 12 parformanco ol Borrower's covenants and agreemonts
under this Security Instrument and the Note. For this purp.ose, Borrowar does haraby mongage, grant and convey to
L\ Lender the following described proparty locatad in Cook
o County, lllinols:
LOT. 24 IN STONEBRKIDGE Ml

L
KORTHWEST /4 OF THE NORI
CAST OF THE THIRO PRINCIP

- UN@FFICIAL COPY
- l

WO A SUNCIYISION QF PART gFf THE
15, TONNSHIP 42 KORTH, RANAL 11,
COMtayY, [LLINOLS, ‘

T W RPT
GErT40) RECORDING $38,.%0
. TA0GLY  TRAM §790 0%713/94 15826800
07 ATV MDA -7 74
‘ GOUR CINMTY, REGURDER

COMMONLY KNOWNAS; 704 ¥ Xinyahury DroyAriingtoen NHatghts,lL 00004
PINGS): 03 18 214 01

which has tho address of 704 ¥ Kingshury 0r , Artington Helphun
|Streen) : (City)

liinols 60004 ("Proponty Addresa’);
{Zp Cods|
TOQETHER WITH all the improvemaents now or harcaltor arected on the property, and all casements,
appurtenances, and fixturos now or haroatter a part of the property. Al repincoments and acdcitions shail alsc be
covered by this Security Instrument. All of the foragaing s referred ta In this Sacurity Instrumont as the “Property.”

BORROWER COVENANTS that Borrowor Is lnwluilg soisod of tho ostato horoby convayad and has tho right to
morigage, grant and convoy the Property and that the Property Is unoncumboroed, oxcept for encumbrances of record.
Borrowar warrams and will dofond genorully tho thtio to tho Property agtinst all claims and demands, subject to any

encumbrances of record.
A
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9. Inspection. Lender or lts agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrowar notice at the time of or prior to an inspection specifying reasanable cause for the inspection.

10. Condemnation. The procaeds of any award or clalm for damagss, direct or consequertial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender.

In the event of A total taking of the Property, the proceeds shall be applled to the sums secured by this Sacurity
Instrument, whether or not than due, with any axcess paid to Borrowaer. In the event of a partiai taking of the Proparnty in
which the tair market value of the Property immediately before the taking Is equal to or greatar than the amount of the
sums secured by this Security instrument immaediately befors the taking, uniess Borrower and Lender otherwise agres in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: {a) the total amount of the sums secured Immediately before the taking, divided by (b) the falr market
value of tha Praperty Immediately before the taking. Any balance shall be pakd to Borrower. In the avent of a partlal
taking of the Property I which the fair market value of the Property immaediately before the taking is less than the
amount of the sums secured Immediately before the taking, unless Borrower and Lender otherwise agrae in writing or
unhless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whathe: o: not the sumeg are then due.

It the Property Is.avandoned by Borrower, or if, after notice by Lender io Borrower that the condemnor ofters 1o
make an award or sett'e 7 clalm for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender ig- authorized to collect and apply the proceeds, at its option, elther to restoration or repair of the
Property or to the sums sec'ur1 by this Security instrument, whether or not then due.

Unless Lender and Borrowar siherwiss agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the montaly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbee.anca By Lender Not a Walver. Extension of the time for payment or

modificatlon of amortization of the sums securec by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to raleaca *ia liability of the original Borrower or Borrower’s successors in

>

interest. Lender shall not be requirad to commaeice proceedings against any successor in interest or refuse to extend -
time for payment or otherwise modify amortization of (te sums secured by this Security Instrument by reason of any wd
demand mada by the original Borrower or Borrower's uccessors in interest. Any forbearance by Lender in exercising b
any right or remedy shal! not be a walver of or preciude tha exarcise of any right or remedy. f’ ,
12. Successors and Assigns Bound; Joint and Severa: Liability; Co-signers. The covenants and agreements of <
this Sacurlty Instrument shall bind and benefit the successors arJ essigns of Lander and Borrower, subject to the g /

provisions of paragraph 17. Borrower's covenants and agreemen:s anall be joint and several. Any Borrower who
co-signhs this Securtty Instrumant but does not execute the Note: (a) i3 Co-signing this Security Instrument only to /
mortgage, grant and convey that Borrower's interest In the Property unc'=: the terms of this Security Instrument; (b) is

not parsonally obligated tc pay the sums secured by this Security instrumert; and (c) agrees that Lender end any other

Borrower may agree to extend, modify, forbear or make any accommodations whn regard to the terms of this Security

Instrument or the Note without that Borrower's cansent.

13, Loan Charges. if the loan sacured by this Security Instrument is subject to 8 ‘Aw which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges cailected or to be collected in
connaction with the loan exceed the parmitted limits, then: (a) any such loan charge sha'l Ye reduced by the amount
nacaessary to reduce the charge 1o the permitted limit; and (b) any sums already collected froin barrawer which
exceedad permitted limits will be refunded to Borrower. Lender may choose to maka this refund o vaducing the
principal owed under the Note or by making a direct payment to Borrower. if a refund roduces piircinal, the reduction
will be treatec as a partial prepayment without any prapayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveriag it or by
malling It by first ciass mall unless applicable law requires use of another method. The notice shall be directed to the
Froperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrowsr. Any
notice provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15, Governing Law; Severability. This Sacurity Instrument shall be governed by federal law and the law of the
urisdiction In which the Property is located. |n the svent that any provision or clause of this Security Instrument ot the
ote conflicts with applicable law, such conflict shall not affact other provisions of this Security Instrumenit or the Note
which can be glven effect without the conflicting provision. Ta this and the provisions of this Security instrument and the
Note are daclared to be sevarable.

18, Borrower's Copy. Borrower shall ba glven one conformed copy of the Note and of this Security Instrument.

17. Tranaster of the Property or a Deneficial interest in Borrower. [f all or any part of the Property or any
Intarest In It is sold or transferred (or if a banaficial interest In Borrower is sold or transterred and Borrower Is not a
natural person) without Lendar’s prior writtan consent, Lender may, at its option, require immediate payment in full of all
sums
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gecured by this Socurlty Instrument, However, this option shall not bo exerclsed by Londor f oxarcisa ls prohibited by
fedoral lnw as of the dato of thia Security Inatrumont.

It Lander exerclses thig option, Londer shall give Borrowor notice of acceloration. The notlce shali provkio u period
of nat tess than 30 days from the dato the notice Is dolivered or mailod within which Borrowar must pay all sums securod
by this Security Instrument. If Borrowor falls to pay theso sums prior to tho expiration of this poriod, Londer may invoke
any remedies permitted by this Socurlty Inatrument without further nolice or domand on Botrower.

18. Borrower's Right to Reinstate. If Borrowur maats cartaln conditions, Borrowar shall hava tho right to have
anforcemant of this Socurity Inatrumant discontinued at any timae prior to the aarller of: (a) 6 days (or such ather pericd
as appiicablo law may spocity lor rainatatermant) buforn salv of the Pmportr pursurnt 1o any power of salo contained In
this Security instrumant; or Sb) onry of # judgment enforcing this 8acurity Inatrumant. Thoso conditiona ara thal
Borrower: (a) pays Londor all sums which thon would be duo undor this Socurity Inatrumont and the Nota as If no
acceleration had occurred; (b) curas any defaull of any othor covenants or agrooments; (c) pays all expensoa incurrod
in enforcing this Securily Instrument, lnclmllnghbul nol limited 1o, reasonablo attornays' foos; and (d) takos such action
a3 Lendor may roasonably roquiro to assure that the llon of this Sacurity Instrumont, Landoet’s rights In the Property and
Borrower's obligation to pay the auma securud by this Securlly Inatrument shall continye unchangod. Upon
rainslatemont by Parrowar, this Socurity instrument and the obligiations sacured hereby shall romain lully aftectivo as
no acceleration had ozcurred. Howove, this right to reinstate shall nat apply in the case of accoleration undor
paragraph 17.

19. Sale of Note; Cranve of Loan Servicer. The Noto or a partial intarast in tho Noto (togethor with this Socurity
Instrument) may be sold one 2’ more times without prior notice 10 Borrowor. A salo may result In a chango In the ontity
{known as the "Loan Servicer’)«na. ollects monthly paymants due under tho Noto and this Securlty Instrument. Thero
also may be one or more changos 21.tho Loan Sorvicer unrelated to a salo of tho Noto. | thorn is a chango of tho Loan
Servicer, Borrower will be given writtan =atlco of the chango In accordanca with parugroph 14 above and applicablo law.
Tho notice will state the name and address ol the new Loan Sorvicer and the uddross to which payments should be
mado. The notice will also contaln any oiner Isiarmation reguired by appiicablo law.

20, Hazardous Substances. Borrower chall.nat causa or parmit tho prosonco, uso, disposal, storago, or roloaso of
any Hazardous Substancos on er In the Propart .. Lorrowor shall not do, nor allow anyono olso to do, anything affocting
the Propenty that Is in violation of any Environmontdl Lavi. The preceding two senencos shall not apply 1o the prosenco,
uso, or starage on the Prapeny of small quanthioa of '31zardous Substancoea that aro gonorally rocognized to bo
appropriata to normal reskiontinl uses and to maintonance ot the Proporty, .

Borrower shell promptly give Londer writtan notice of iy investigation, claim, damand, lawsult or othar action by .
any governmantal or ragulatory agency or private party invalviiie: tha Property and any Hazardous Substance or :
Environmental Law of which Borrower has actual knowiedge. It Barraivar learns, or ls notiled by any governmental or
regulatory authorlty, that any removal or other ramediation of any Hexr.lous Substance atfecting tho Proporty Is
necessary, Borrower shall promptly take all necossary romedial actions :n-accordance with Environmenta: Law.

As used In this paragraph 20, *Hazardous Substances® aro those subsiinces definod as toxic or hazardous
substances by Environmental Law and the following substancos: gasoline, kercsrne, other flammable or toxic
petroleum products, toxic pestickies and herbicides, volatiie solvents, matorlals conitaining ashestos or formaidehyde,
and radioactive materlals. As used in this paragraph 20, “Environmantal Law" mear.s fzderal laws and laws of the
jurisdiction where the Propenty Is located that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroo as ‘ulows: 93320 TG

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration /2)'owing Borrower's
breach of any covenant or agreement in this Security Instrument (but ot prior to accelera¥ or. under paragraph
17 unless appiicable law provides otharwise). The notice shall spacity: (a) the default; {b) the 4~tion required to
cure the default; (c) a date, not ioss than 30 days from tha date the notice is given to Borrower, hy which the
default must be cured; and (d) that fallure to cure the default on or bofore the date specified in the v.otice may
result in acceleration of the sums secured by this Security Instrument, foreciosurs by judicial proceeding and
sale of the Pro . The notice shall turther inform Borrowur of the right to relnstate after scceleration and the
right to assert in the foreclosure procudln? tho non-existence of a default or any other defense of Borrower to
acceleration and foreciosure. If the default {s not cured on or before the date spacified in the notice, Lender at ite
option may require Immediate payment in full of all sums secured by this Security Inatrument without further
demand and may foreclose this Security instrumant by judiclal proceeding. Lender shall be entitied to coilect all
expenses incurred in pursuing the remedios provided in this paragraph 21, inciuding, but not timited to,
reasonable attorneys’ tees and costs of title avidence.

22. Release. Upon payment of all sums securad by this Sacurity Instrument, Lender shall release this Securlty
instrument without charge to Borrower. Borrower shall pay any recordation costs. :

23. Walver ot Homestead. Borrowsr waives all right ¢f homestead exemption in tha Propenty.
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