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MORTGAGE -

THE TERMS OF. THIS LOAN ) 2751626
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURLTY.

THIS MORTGAGE ("Secuivy. mstrument”) is glvenon - MARCH 19, 19034 . 'The morigagor is

LEE A. WEISS, BINGLS PERSON

('Bum__;wcr"). ‘This Security !qmrumcm is givea o . DEPT-01 RECORDING 813,50 %
PRLORITY MORTGAGE COMPANY ‘ . YR00LL TRAN 1792 05/12/94 18131300
45917 4 RV %P 44246802 |
. CGON COUNTY RECORDEK .

which is arganized and existing under the laws of THE S$TATE) OF ILLINOILS , and whose

address is 3601 WEST DEVON-SUITE 7 o .
CHICAGO, ILLINOIS 60659 . Clerder™). Borrower owes Lender the principul sum of
ONE. HUNDRED FORTY THOUSAND .

AND 00/100 Dollars (U.S. § 140,000,00 ),
This debt is evidenced by Borrower's note dated the same date as this Decurity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not puid carlier, duc and payable on “RIL 1, 2001 .
This Security Instrument sccures to Lender: (a) the repnyment. of the dabt evidencod oy the Mote, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with inteicsts itvancod under parugraph 7 w

protect the security of this Security Instrument; and (c) the performance of Borrower's covetants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mongoge, grant 10d eeavay o Londer the following
County, llinais:

described property located in COOK ’
LOT 30 I BLOCK 1 IN CLYBOURN AVENUE ADDITION TO LAKE VIEW arD CHICAGO

OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 30, TOWNSHI¥ 40 NORTH,
RANCE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY.

ILLINOIS.
13426502

14-30-102-026

which has the addross of 2244 WEST FLETCHER STREET, CHICAGO (Sudty, City
illinois 60618 (Zip Conl] {("Propeny Address”);
DPS 1089

ILLINOIS-Singla Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fagadtor ‘ ‘Form 3014 9780
@‘ OR(IL) wron VMF MONTGAGE PUKME 11131708 100 1A0082 17381 etale. l | j"
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paymenis may no Jonger be wrl\r\F«x\Fi -‘dcr. Jf Al;&c i‘xuru@»ngyn the amount and for the period
e Lender requires) providedthy an insurer approved by Tender adahecoifes available and is obtained. Rorrower shail pay

the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortguge
tnwurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shatl give
Borrower notice af the time of or prior to an inspection specifying reasonable cause far the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnution or othier taking of any part of the Property, or for conveyance in lieu of condenmation, are hereby assigned and
shall be paid to Lender,

In the eveni of a totai taking of the Propenty, the proceeds shall be applied to the sums sceured by this Security Instrument,
whether or not then due, with any excess puid 10 Borrower, In the event of a partial taking of the Property in which the fair
market value of the Propenty immiediaiely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrament immedintely before the taking, unless Borrower and Lendes otherwise agree in writing, the sums secured by
this Sceurity Instrument shatl be reduced by the amount of the proceeds multiptied by the follewing fraction: (1) the total
amount of the sems seenred immediatcly before the taking, divided by (b the Sair market value of the Property immediately
before the twhing. Any bialance shall be paid 10 Borrower, In the event of a partial wking of the Property in which the fair
narket value of the Propenty immedintely before the aking is less than the amount of the sums secured inunediately before the
tnking, unless Borrowesand Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
he applied to the sums stcvred by this Security Instrument whether or not the sums are then due.

If the Property is ubzadeaed by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make an
award or settle w claim for dattares, Borrower fails to respond 1o Lender within 30 days after the date the notice is piven,
Lander is authorized to collect aud spnly the proceeds, at its option, cither 10 restoration or repair of the Property or (o the sums
secured by this Security Instrument. isether or not then due,

Unless Lender and Borrower othcew!se agree in writing, any application of proceeds 10 principal shall not exiend or
posipone the due date of the monthly paymeats referred to in paragraphs 1 and 2 or change the amount of such payments,

i1, Borrower Not Releused; Forhenran:c By Lender Not w Waiver, Extension of the time for payment or moditication
of amortization of the sums securcd by this Security Iastrument granted by Lender to any successor in interest of Borrower shall
not operate (o release the linbility of the original Bortower-or Borrower's successors in interest. Lender shull not be required to
commence proceedings againgt any successor in interesi-or refuse 1o extend time for payment or otherwise modify amortization
al the sums secured by this Security Instrument by reasor of any demand made by the original Borrower or Borrower's
successars in interest, Any forbearance by Lender in cxerciving any right or remedy shall not be a waiver of or preclude the
excreise of any right or remedy.

12. Successors and Assigns Bound; Joint und Several Linbatiy; Co-signers. The covenants and agreements of this
Sccurity Instrument shall hind and benefit the suceessors and assigns-of bender and Borrawer, subject o the provisions of
paragraph 17. Borrower's covenanis and egreements shall be joint and zcveral. Any Borrower who co-signs this Security
Instrument but does 1ot execute the Note: (a) is co-signing this Securily Instrament only to morigage, grant and convey that
Borrower's interest in the Propesty under the terms of this Security Instrument; () 1=.not personally obligated to pay the sums
securcd by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower ruay. agree 1o exiend, mudify, forbear or
make any accommodations with regard 10 the terms of this Security Insirument or the Note witheut that Borrower’s conseit,

13. Loan Charges. If the Joan secured by this Security Instrument is subject to a law Wiich sets maximum loan charges,
and that low is finally interpreted so that the interest or other loan charges collected or to be caliceted in connection with the
foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount accessaey 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrawer which exceeded permitied haits will be refunded 1o
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note'vi by making a dircct
payment to Borrower. If a jefund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

J4. Notlces. Any notice 1 Borrower provided for in this Security Insirument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be decmed i0 have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiciion in which the Property is located. In the evemt that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall net affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared
to be severable,

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrument.
DPS 1082
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17, Tramsfer of the I’W @lpp’l@@i Mr. @ mPl the Property or any interest In it
is sold or nansferred (or if o teefict! Midredt inBorrwerisiyoid bitrunaltedtd e Borrowtr Is not a natural person) withuut
Lender's pridr written consent, Lender may, at its option, require immediate paymett in fall of all sns wecured by this
Security Instruraent. However, this aption shall ot be exercised by Lender if exercise is prohibited by federal law as of the date
of this Svcuctty fnstrument. '

i1 Lender excrcises this option, Lender sball give Borrower notice of accelerntion. The notice shall provide a perfod of not
lees than 30 days from the date the notice iy delivered or madled within which Borrower must puy all sums sccured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of s period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Horrowor.

14, Borrower's Right 1o Reinstute, If Rorrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Sccurity (nstriment discomtinued m any tie prior w the eattier of: (w5 days (or such ether period as
applicable law may specify for relnstatement) before sate of the Property pursunnt 1 iy power of sale comtatned i this
Securlty Insteument; o (b) entry of  judgment enforcing this Securlly Instrument, Those conditions are that Borrower: (1) pays
Lender all sums which then would be due under this Security Instrument and the Note an if no acceleration hid occurred; (h)
cures any default of any ofher covenants or agreements; (<) pays all expenves incurred i enforcing this Security Instrument,
including, but not limited 1o, reasonable atorneys’ fees, and (1) takes such action as Lender may reasonably require to nasure
that the Hien of this Seaurity Insirument, Lender's eights in the Property and Borrower's obligation to py the sums secured by
this Securily Instruincnt shall continue unchunged. Upon relnstatememt by Borrower, thix Sccurlty Instrument and the
obligations secured herehy shall remain fully effective an if 50 acceleration il accurred. However, this right 1o rehwtae shall
not apply in the case of pseeloration under paragraph 17,

19, Sule of Note; Chungeof Loan Servicer, The Note or o partinl interest in the Note itogether with his Sceurity
[nstrument) miy be sold anc or mede times without prior notice (0 Borrower. A sale may result in o chunge in the entity (known
as the *Loan Servicer™) that collects monthly paysneits due under the Note and this Security Instrument, There also iy be une
or mare changes of the Loan Servicer wirehad o a wide of e Note, 1f there Is a change of the Lomn Servicer, Borrower will be
given written notice of the change in accordunce-vith paagiaph 14 above and applicable faw. The notlee wil) state the name wnd
address of the new Laan Servicer and the adesess W which payments should be made, The notice whil abso contain vy other
information required by applicable faw.

20, Hueardors Substunces. Borrower shall 10t cise or permit the preseie, use, dispotal, sornge, or release of any
Hazardous Substanses on or in the Property. Borrowe shall not do, nor allow anyone else to do, anything allecting the
Property thit is in violation of any Environmental Law, The proceding two sentences shall not apply 1o the presence, use, or
starige on the Property of smull quantities of Hazardous Sutitaies thae are generally recognized 1o he approprinic to normnl
residentinl uses and 1o maintenance of the Property,

Barrower shalt prompily give Lender wrltien notive of any tiveatigation, claim, demand, lawsult or other action by any
governmental or regulutory agency o private party volving the Propersy ind any Hazardous Substance or Environmental Law
of which Barrower has setual knowledge. |f Borrower tearns, of I8 notifici by any governmontal or regultory anthority, that
any remaval or otier remediation of any Hazardous Substance affectiug the Property I necessary, Borrower shall promptly tuke
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances”™ are thuse substunces daieied as toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other Hammelicos toxte petrolewn products, toxic
pesticides and herbicides, valatile solvents, materials containing ashestos or formaklehyde, s sadionctive materlals, Aw used in
this paragraph 20, “Environmental Law® means federal faws and laws of the Jurisdiction wheeethe Property is focated thit
relate to health, salely or environmental protection, ‘

NON-UNIFORM COVENANTS. Bovrower wd Lender further covenant and ingree as follows:

21, Accelorntion; Remedles. Lender shall give notlce to Borrower prioe to uceclerution follow!ag Borrower's breach
of uny covenant or agreement in thiv Security Instrument (hut not prior to aecoterution under pavvgruph 17 unless
applicuble faw provides ntherwise). ‘The notice shull specify: () the detuult; (b) the uctlon required to cure the default;
{c) u dute, not less than JO duys from the date the notice is glven to Borrower, by which the defuult must be cured; wnd
() thut fallure 19 cure the defuult on or before the dute specified In the notice may vesult in seceleration of the sums
secured by this Security Instrument, foreclosure by Judiclal proceeding nnd sule of the Property, ‘The notice shalt further
inform Borrower of the right to relastute after uccelerntion nnd the right to ussert in the foreclosure proceeding the
non-existence of a defuult or uny other defense of Borrower to weeelerution und foreclosure, I the defaoht is not cured on
or before the dute specitied in the notlee, Lender, at ity option, sy require immiedinte payntent i full of wll sumy
secured by this Sccurity Tnstrument without further demumd und may foreclose this Security Tastrument by judicinl
proceeding, Lender shall be entitled (o colieet ull expenses incurred In pursaing the remedies provided fn this paragraph
21, including, but not limited to, reasonable uitorneys’ fees and cosis of thle evidence,

22, Release, Upon payment of all sums secured by this Sceurity nstrument, Lender shull release this Secunity instruinent

without charge 1o Borrower. Borrower shall pay any recordation costs,
oPs 1082

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 3014 8/80
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THIS BALLOON RIDER is made this 15TH dgy ot MARCH , 1994, and is incorporated into and shall
bo deemed to amend and supplemunt the Mortgage, Deed of Trust or Dned to Securc Debt (the “Security Instrument”) of the same

date given by the undersigned (the "Borrower”) to secure the Borrowar's Notes to
PRIORITY MCRTGAGE COMPANY

(the “Lender”) of the same date and covering the property doscribed in tha Sacurity Instrumaent and locatad at:
2244 WEST FLETCHER STREET
CHICAGO, ILLINOIS 66618

{froverty Aguraoes)
The intaroet rata statad on the Nota is calted the “Note Rate.” The data of the Nnota is called the “Note Date.” | understand
the Lendar may transfer the Nots. Sascurity Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfar and who Is entitied to reaceiva payrents undor the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. in addition to the covenants and agreamsnts in the Security Instrument, Borrowear and Lender
further covenant and agree ss follows (despito anything to the contrary contained in the Security Instrument or the Note):

At the maty ity Jate of the Note and Sacurity Instrument (the “Maturity Date®), | will be able to obtain a new {osn {“New
Loan" with 3 new Matur’.; Date of APRIL 1 , 2024 , and with an intorest rate aqual to the “New Note
Rate” determinad in acacvaonce with Section 3 balow if all the conditions provided in Sections 2 and B below arn maet (the
“Conditional Refinancing Cptian®). It those conditions are not mat, | understand that the Note Holder lu under no obligation to
refinance or modity the Nits.‘o--to oxtend the Maturity Date, and that | will have to repay the Nots from nv)‘swn'goqtlg‘u q8 of
tind a lender willing to lond me thu monay to rapay the Note. F3ILLH08
[2._ CONDITIONS TO OPTION |
It t want to axarcise the Cona'tisn-! Rafinancing Option at maturity, certain conditions muet be met as of the Maturity Date.
These conditions are: (1) | must still be the owner and occupant of the property subject to the Security Instrument (the
“Proparty”); (2) | must be currant In my ment'ly payments and ocannot have boen more than 30 days late on any of the 12
scheduted monthly payments immaediately precaading the Maturity Date; (3) no lian against the Property (except tor taxes and
special assaasments not yet due and payabfel ot’ior \han that of the Sacurity instrumont may exist; {4) the New Nota Rate cannot
bo more than 5 percentage points above the Nala R>%e; and (5) | must make a written request to the Note Holder as provided In

Section 5 below.

[3._ CALCULATING THE NEW NOTE RATE |

The New Note Rate will be a fixad rate of interes? ~zual to the Faderal National Mortgage Association’s required not yield
tor 30—-yoar fixad rate mortgages subject to a 80-day mindat~=v dolivery commitment, plus ona-half al one percentage point
{0.5%), rounded to the nearast one-eighth of one parcentage paint |0.128%) (the "New Note Rate*). The requirad net yield shall be
the spplicable nat vield in effact on the date and time of day \hat-ihe Note Holder raveivas notice of my olection to exorcise the
Conditional Refinancing Option. If this requirad nat yield is not ovz.i=ble, the Note Holder will determine the New Note Rate by

using comparable information.

(4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate as caleulated In Section 3 above is not graater then & percentago points above the Note Rats
and al} other conditions required in Section 2 above are satisfled, the Not+-ioldesr will determine tha amount ot the monthly
paymant that will be sulticient to ropay in full (a) the unpaid principal. ptus (b) acriuei! but unpaid interest, plus (c} all othor sums {
will owe under tha Note and Security Instrumant on the Maturity Gato (assum'ng my monthly payments then are currant, ss
required under Soction 2 abaoval, over the term of the New Note at the New Note Rz« agual monthly payments. The rasult of
this oalaylation will ba the amount of my naw pringipal and Interast psyment every mouth vti) tha Naw Note ls fully paid.

(6. EXERCISING THE CONDITIONAL REFINANCING OPTION |
The Note MHolder will notity me at least 80 calendasr days in advance of tho Maturity Da‘a and advise me of the prinaipal,
sccrued but unpald intarost, and all other sums | am expeatad 1o own on the Maturity Oate. Thy Note Holder also will advise me
that | nay exercise the Conditional Ratinancing Option if the conditions in Section 2 above are met” Tr.e Note Hoalder will provide
my paymant recard information, together with the nama, titia and address of tha person rapratanting +'vs Note Holdar that I must
notify in order to exarcise the Conditional Ratinansing Option. [f | meet tha conditions of Section 2.4b.ve, | may axsralse the
Counditional Refinancing Option by notitying the Note Holdar nc later than 45 calendar days prior to tha Matusity Date. The Note
Holder will calculato the fixaed New Noto Rate based upon the Feders! National Morigage Assoclation’s apnlicable published
requirad net yietd in effact on the date and time of day notitication is received by the Nota Holder and as cslou'/ted in Section 3
abava. | wiil then have 30 calandar days to provide the Note Holdor with accoptabia proof af my required ownership, onocupanay
and praperty lion status. Bafore the Maturity Date the Nate Holder will advise me of the naw Interost rate (the Naw Note Rate),
new monthly payment amount and a date, time and place at whish | must appear to sign any documents requirad to complete the
requirad refinancing. | undarstand the Note Holder wlill cliarge me a $280 processing foe and the costs assoclated with updating
the title insuranca poliey, if any, and any reasanablo third-party costs, such as documentary stampas, Intangible tax, survey,

recording fees, atc.

8Y SIGNING BELOW, Barrower accepts and agraes to the terms and covenanta containad in this Balioon Ridar.

7«;2{(.(_&*.\7;.6“-' L . (Seal) . . ... ... .. iean

LEE A, WEILS Borrowar Borrower

. ..{Beal) e S R ... -(Beali

fBorrower Borrower

(8104 DRJQINAL IR Y)

MULTISTATE BALLOON RIDER - Singie Family ~ FANNIE MAR UNIFOAM INSTRUMENT

FORM 3180 12/89 - Amended 3-92 DPS 309
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