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Thhucuiyinstwm.r’mno PRIORITY MORYGAGE, '

which bomanlzod and axistng riavier the laws of THE UNITED STATES OF AMERICA |, and whou addrossta
I360) WEST DEVON, STE 7, CHICAGO, IL 60858 o {"Lender’).
Borrower owes Lender the principal sumol Cne Hundred Five Thousand Dallars and

no/100 Dollars (U.S. $ 105,000.00 1 This debt Is
evidenced by Borrower's note dated the sare Uete as thig Security Instrument ("Note’), whlch provkies for monthly
raymoﬁswkhthehﬂdebt ¥ not pald earlive. due and payableon Aprt1 1, 2009 . This Security '

nstrument socures to Lender: (a) the ra ait i the d svidenced by the Nota, wih interest, and i renewals, :
edansions and madifications of the Note; (b} the (savmant of all other sums, with Intetest, advanced uier paragraph 7 i -
10 protect the security of this Becurlty lnmumom arJ (o) the performance of Borrower's covenants and agresments )
under this Security Instrument ana the Note. For this purross, Bonowaf dou hmby monigage, gnm a owoy o .

\ undotmwllowlngdescnbod propenyloeaiod ln t.oo. : : -
\\\ County, llincla: C oo -8
X LOT LS (N BLOCK 14 IN KRENK AND DATO'S DEVLYSHIRE MANOR. .BEING A SUBDIVISION .
SO N THE SOUTH 1/2 OF SECTION 1S, TOWNSHIR A} WOSTS, RANGE 13, EAST OF THE THIRD.

| PRINCIPAL MERIDIAN, IN £OOK cou»rv, LLLENOLS .
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e nen-u PECORDING . - $31.50
G TR TRAN 792 05/ L2494 15132100
‘ y : -Q‘)‘A&H YR WP h—QlbHE 13 |}
LU0k Laub i Y-RECORDER
Yoo

10-15-314-015 ‘ . L
whichhuthuddvesad usz eaovc sTReET \ . skoxye o o
e oy
tllnoln 60078 ('Propanyhddms')
- (@ Code)

TOGETHEB WITH all the Improvements now or hotumr oroclod onthe proporty and all easomonte
appurtanances, and fixtures now or hereafter a part of the property. All raplaceme:ts and additions shall also be
covered by this Securlty Instrument. All of the foregoing Is refers to In this Securlty Instrument as tha "Property.”

'BORROWER COVENANTS that Boriower is lawfullz solsad ol the estate hergby coawo?md and has tho right 10
mongago grant and convey the Property and that tha Property le unancumbared, except for encurnbrances of record.
Borrower wurrama and will delend generaily the title to the Propoﬂy against all dalms and demands, subjecttoany
cncumbranooa of record, ) %
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UNOFFICIAL COPLO NO. 0819728

0. Inspection. Lender or ks agent may make reasonabie entries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or pror to an inspection specitying reasonable cause for the Inspaction.

10, Condemnation. The proceeds ol any award or clalm for damages, direct or conaaquentlal, in connection with
condemnatich or other taking of any pant of the Proparty, or for conveyance in lieu of condemnation, are heraby

mwwmwuumom.

In the event o a total taking of the Property, the proceeds shall be appiled to the sums secured by this Security
instrument, whether or not then due, with any excess pald 1o Borrower. In tha event of a partial taidng of the Property in
which the falr market valua of tha Property immediately belors the taking is equal to or greater than the amount of the
sume secured by this Security insirument immediately before the mkln%. uniess Borrower and Lender atherwise agree in
writing, the sums secured by this Securlty instrument shall be reduced by the amount of tha proceeds muliiplied b, the

traction; (a) the tolal amount of the auma securad immediately before the taking, divided by (b) the fair raarket
value of the Proparty iImmediately belfore the taking. NY\ balance shall ba pald 1o Borrawer. In the avent of a parial
taking of the Propenty In which the falr market value of the Property immediately balora tha taking is less thar: the
amount of the sums secured immadiately before the taking, uniess Borrower and Lendar otherwise agree In writing or
uniess applicable i2w otherwise provides, the proceeds shall be applied to the sums sacured by Ihis Security
Instrument whather 07 not the sums are then due,

H the Property & shandoned by Borrower, or it, after notice by Lender to Borrower that the condamnor offers to
maka an award or satls 4 Nalm for damages, Borrowaer falls to respond to Lender within 30 days after the date the
notioe is given, lL.ender ', a:.horized 1o and apply the proceeds, at its option, elther to restoration or repair of the
Property or 10 the suma saecui« by this Security Instrument, whether or not then due.

Uniess Lender and Borrowe: 0iherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the mor..iay payments reforrad to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrowsr Not Released; Forbsarans« By Lander Not a Waiver. Extension of the time for paymesit or
modification of amortzation of the sumsa s8 :ured by this Security instrument granted by Lender to any succassor in
interest of Borrower shall hot oparale to release tie llabllity of the original Borrower or Borrower's successors in
Interast. Lender shall not be required 1o commei<s proceedings againat any successor in interast or refuse to extend
thne for payrient of otherwise modity smortizatior: 4..ns suma sacured by this Sacurity insirument by reason of any
demand mads by tha original Borrower or Borrower's sucrassors in interast. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude 1)1e e.tercise of any right or remedy. -

12. Succassors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenanis and agreements of
this Securlty Instrument shail bind and benefit the successors £/ assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agraemen’s 53! be joint and several. Any Borrower who
co-cignas this Security Instrument but does not execute the Note: () 's r,o-signlng this Security Instrument anly to
mortgage, grant and convay that Borrower's interest in the Proparty ur.ger the terms of this Security Instrument; (b) is
nct parsonally obligated to pay the sums secured by this Security Instrument; ind (c) agrees that Lender and any other
Borrower may agrea 10 axtend, modify, forbear or make any accommodaticns 'with regard 10 the terms of this Security
Instrumant or the Note without that Borrower's consant.

13. Loan Charges. If the loan secured by this Sscurity instrument Is subject 104 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collectad in
connection with the loan exceed the permittad limits, then; g) any such loan charge shal be reduced by the amount
nocuaﬂ to raduce the charge to the permitted limit; and (b) any sumas already coliected fom Sorrowsr which
sxceeded permitted limits will be refundad to Borrower, Lender may choose to make ths reiu=d v reducing the
principal owed under the Note or by making a direct payment to Borrower. if a refund reduces prinzipal, the reduction
will be treatad as a pariial prapayment without any prepayment charge under tha Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by de.tvuring It or by
malling k by first class mai unless applicable law requires use of another mathod. The notice shall be directed ta the
Pro’gony Address or any other address Borrower designates by notice to Lendar. Any notice 1o Lender shall be given
by first ciass maf to Lender's addresa stated herain or any other address Lender designates by notice to Borrowar. Any
notice provided for in this Security instrument shall be deemed to have been given to Borrower or Lender when gliven
as provided in this paragraph.

18. Governing Law; Severabllity. This Security Instrument shall be govemed by federal law and the law of the
wdadldlon in which the kl;«;gt)eny is iocated. In the event that any provision or clausa of this Security instrument or the

ote conflicts with applicaiie law, such conflict shall not alfect other provisions of this Security Instrument or the Note
which can be given eifect without the confiicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable.

18. Borrewer’s Copy. Bomower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propatly or a Beneficial interest in Borrower. |f all or any part of the Property or any
intereat in i Is sold or transferrad (or if a beneficial interest In Borrower Is sold or transferred and Borrower Is not a
natural perscn) without Lender’s prior written consent, Lender may, at its option, require immediate payment in tull of all
sums

¢ ]
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secused by thie Sacurity Instrument. However, this option shall not be exerclsad by Lendar ¥ exerclae ls prohibited by
federai law as of the date of thia Security instrument.

If Lander exarcises this option, Lender shall ?‘No Borrower notice of acceleration. The notice shall provide & period
of not isss then 30 days from the date the notice is delivered or malied within which Borrower must pay afl sums secured
by this Securky Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invake
any remedies permitled by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets cortain conditions, Borrower shali have the right to have
enforcement of this Security Instrument dliscontinued at any time prior to the earller of: (a) 6 days (or such other perlod
as applicabls law may specify for reinstatement) before sals of the Proponr pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Socurltx nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wouid be due under this Security Instrument and the Nota as if no
acceleration had occurred; (b) cures any default of any other covonants or agraements; (c) pays all expenses incurred
In enforcing this Security Instrument, Including, but not limitad to, reasonabie attornays’ fees; and (d? lakes such action
as Lander may reasonably require to assure that the lien of this Security instrument, Lendet's rights in the Properly and
Borrowaer's obligs’.on to pay the sums secured by this SQcUmLInalrumont shall continue unchanged. Upon
reinstatemen ty Qerower, this Securlty Instrument and the obllgations secured hereby shall rumain fully effective as H
no acceleration hart orcurred. However, this right 1o reinstate shall not apply In the case of acceiaration under

paragraph 17.

19, Sale of Note; Chzrge of Loan Servicer. The Note or a partlal interest in tha Note (togother with this Securlty
Instrument) may be sold 0@ 07 more times without prior notice to Borrowor. A salo may result in a change in the entity
(known as the *Loan Servicer’) tiwt collects monthly payments due under the Note and this Socurity Instrument. Thore
ais0 may be one or more chanae2-ui the Loan Servicer unrelated to a sale of the Note. if theru is & change of the Losn
Servicer, Borrower wili be given writtzn notice of the change in accordance wih paragraph 14 abovo and ngpltcablo law. -
The notice will state the name and acur2ss of the new Loan Servicer and the address to which paymonts shouldbe -
mads. The notice wil also contain any othyr iformation required by applicablp law. -

20. Hazardous Substances. Borrows: i not Causo ot parmit the presonco, uso, disposal, storage, or release of
any Hazardous Subatances on or in the Propeiiy @orrower shall not do, hor allow anyone eise 10 do, anything attocting
the Proparty that Is In violation of any Environmarta Law. Tha preceding two sentences shall not apply to the presence,
use, of storage on tha Property of small quantities of Hazardous Substancos that ars gonerally racognized to be
appropriate Lo normal rosldonxnl uses and ta malntonarce clthe Propedy.. . . o

L]

Borrower shall promptly give Lender written notico of aty 'nvestigation, clakm, demand, lawsukt or other uction by 7,
any governmontal or regulatory agency or private party invoiviap the Proporty and any Hazardous Substance or P
Environmental Law of which Borrower has actual knowledge. If darrowaer loarne, oF I8 notified by any governmental or ¢
reguiatory authority, that any removal or other remediation of any Jvzrsdous Substance affecting the Proparty is o
necessary, Borrowor shall promptiy take all necessary romedial actior < in uccordance with Environmontal Luw. :‘

As used In this paragraph 20, "Hazardous Substances® are those subitances definod as toxic or hazardous )
substances by Environmental Law and the following substancos: gasolino, krirzane, other flammablu of toxic
patroleum products, toxic pesticides and herbickios, volatio solvents, matoriua centaining asbestos or formaldahyde,
and radloactive matarials. As used In this paragraph 20, *Environmentul Law' moan< Iadorai laws and lawa of tho
Jurisdiction whero the Froperty Is located that relato to heaith, safoty or anvironmontal protection.

NON-UNIFORM COVENANTS. Borrower and Lendor furthar covonant and agreo as folls:s:

21, Acosleration; Remedies. Londer shall give notlce to Borrower prior to aceelentia;i ‘Cllowing Dorrower's
breach of any covenant or agreement In this Seourity Instrument (but not prior to accelsset.on under paragraph
17 unless applicable law provites otherwise). The notice shall specify: (a) the default; (b) tie-edtion mi‘umd to
cure the dafault: (c) a date, not less than 30 days from the dale the notics Is given to Borrows:, Ly which the
defsult must be cured; and (d) that fallure 1o cure the default on or before the date specified in e notice may
result in acceleration of the suma secured by this Security Instrument, foreciosure by judiclal procesding and
sale of the Property. The notice shall further inform Borrower of the right 1o reinstate alter acceloration and the
right ic assert In the foreclosure procesding the non-existonce of a delault or any other defense of Borrower to
acnoleration and foreciosure. If the default is not cured on or befors the date specified in the notice, Lender at its
aption may require immadiate paymaent In full of all sums secured by this Security Instrument without further
demand and may foreciose this Securlty Instrument by judicial procsading. Lender shall be entitied 10 collect all
expensen incurved In pursuing the remedies provided In this paragraph 21, Including, but not limied to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all aums secured by this Securlty Instrument, Lander shall rolonse this Securty
Instrument without charge to Borrowor. Borrower shall pay any recordation costs. ; \

23, Waiver of Homastead. Borrower walves a right of homestond exemption In tho Property.
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