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MORTGAGE

THIS MORTGAGE 1S BATED MAY 8, 1994 between JSSEPH R. PASZCZYK, whose address is 400 £E. RANDOLPH
K DRIVE, UNIT 2809, CHIiCAGC, i 60801 (referred o below a8 "Grantor”}; and MERCHANDISE NATIOHAL BAHK

B OF CHICAGO, whose eddress is MERCHANDiSE MARY PLAZA, CHICAGG, H. 60654 (relerred 1o below as
- "Lender®).

GHANY OF MORTGAGE ror valusbie consicerslion, Grantor morigages, warrpnta, snd conveys o Lender al of Granior's nghl, boe, and nléros!
N and O tha lodowing dast ibad rosl propecty, fogether with al axsbng of subsaquenty ereciod O A'fxod DUSGNQS, MOrovemens end foluras; A

E: sasaments, nghts of way Ard anpurienances; all waler, waler nghb watorcowm and Gich AGhis (IrciuG ng Slock N utdbes wih dih of ’MQaton
< f nghts); and ad other L pmares, and profts ralabr ? lo the raal inclusng without kmvtabon aé menerats, of, gas, geothermal and semdar
: maners, located (n 00K CO0 rnty, Slate ot Mincis (the ° Real Property 3

: SITUATED iN THE COUNTY OF COOK IN THE STATE OF LLINGIS, TO WIT: UNIT NUMBER 2809, AS
DELINEATED ON SUQRYZY OF CERTAIN LOTS IN THE PLAT OF FRONT PLAZA, A SUBDIVISION OF A
PARCEL. OF LAND LYING IN ACCRETIONS TO FRACTIONAL SECTION 10, TOWNSHIP 39 NORTH,
AANGE 14 EAST OF 1%Z 'HIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQOF
RECORUOED APRIL 30, 1962 AS DOCUMENT NUMBER 18461961, CONVEYED BY DEED FRCM ILLINOIS
. CENTRAL RAILROAD COMPAMNY TJO AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO

) AS TRUSTEE UNDER TRUST WUmBER 17460, RECORDED MAY 7, 1962 AS DOCUMENT NUMBER
"= 1845675548, AND ALSO SUPPLEMENT.. DEED THERTO RECORDED DECEMBER 23, 1964 AS DOCUMENT
NUMBER 18341545, WITH AN UNDIVIPEL 06684 PERCEMNT INTEREST IN THE PROPERTY DESCRIBED

- IN SAID DECLARATION OF CONDOMI~IUM AFORESAID (EXCEPTING THE UNITS DEFINED AMD SET

K FORTH IN THE DECLARATION OF CONDO¥ niY M)} 1IN COOK COUNTY, ILLINOIS.

. i The Real Property or ils address is commonly krown as 400 £. RANDOLPH DRIVE, UNIT 2808, CHICAGC, il

- = 60601. Tha Real Procerty lux idenhfication number is 17 -10-400-01¢,16.5.

= Grarie presentty assigns 16 Lendar al of Granior's right, ble, and intaies? in and (o ak kodases ol tha Progarty ard aid Ranls Fam the Propety. in
= acdibon, Granlor grants o Lender a Uniform Commercial Code secunty intex ==1 in'the Personal Property and Rents.

, B CEFINITIONS. The lolowing words shad have tho following meanngs wihkdn usad i s Morigage. Terms not otherwise gebnad in thes Morigage shal
ot rave the meanings altnbulad o such terms in the Uniborm Commercisl Tode. Ad “efe onces o doliar amounis shail maan amounts in lawt moody of
- thg Unides States of America.

M Cradil Agreement. Tha worgs “Crackl Agroamant” maean the revoiving kne of credi (grermant daled May 5, 1954, betwean Lender and Granior
) with a credh fimit of $55,900.00, together wilh 2 renawals of, exiens.ons of, Miaifiistons ¢f, refnancings of, consobdations of, and

N substitubons for the Crace Agreament. The matuity date of thvs Morigage s Apnl 5, 1032 The mberes! rate undor the Cradit Agroament is &

- .- varable inlecest raia cased upoen an indax, The incdax currently is 6.750% par annum. Thain erssl rgle to bo appbed io tha culstencng sacount,

; . balance shaf te af 4 rala equal lo the indax, subc! however 1o the folowing maxinium r2te,  Undes no cucumstancas shall tho interost rate be'-t-

- - meed than the esser of 18.000% per wnnum or the maximum rala akowed by appicabie law.

T ™ Grantor, The word “Grantoe” means JOSEPH R, PASZCZ?YK, Tha Grantor is the monigagor unde r thee Morigags. :-:

N Guaranior. The word “Guarantx” means and includos without Emilabion, each and al of tha guaranlors, swetes, and actommodaticon parbes ln_ﬁ‘
connachon with tha Indebledness. ,.-.h
Improvements. Tha ward “Tmorovemants”™ means and includes without Bmiation at existing and Riwe imorovements, frlures, buidings, ot
siruchures, mobde homes afficad on the Raal Property, faciibes, agddions, replacemants and oiher consbrucnon 4. ie Real Property. bl
Indebledness. The word Indeblednass” means aX grincipal and inlerast payable under tho Credt Agreemet wnd any amounts sxpended or -
advanced by Lendar (o discharge cbibgatorns of Grantor or axpenses Incurred by Lander 1o anforca cblgatens o Gianior under thes Moclgags,
togainer with interes! on such amounts as provided in this Molgage. Sgecifically, without mitstion, this Moty *ge cecwres 8 revolving line
s of credit and shall secure Not only the amount which Lender has presenlly advanced (o Granfor under the Crad 't A preemeni, bul also any
=1 future amounis which Lender mey advance jo Granior under the Crodit Agreement within twenly (20) yea:s from ihe dale of this
s Mceigage 1o the ssma axient as M such fulurs advance wara made as of the date of the execution of this Morig=ge. The reévoiving kne of

credil obligatas Lender 1o make advences 1o Grantor 80 ong a8 Gianlor complies with sl the torms of tho Credit Agreomenl and Relaled
Documenis, Such advances may bo made, repsid, and remade from time io time, subjes! 1o e imilalion thal the tolal oulslanding
o T baiance owing &f any oae time, nGt Including Nnance charges on such balance al a fixad or vaciabde rale or sum as provided In (he Credit

Lo \' Agresmen!, sy lemporary ovecages, other chargas, and any amaunts expended or advanced as provided in 1hls paragraph, shall not
B " axceed the Credil LUmit as pmvldod 'n the Crodit Agroement fl ta the inlention ol Granlor and Lender that this Morlgage sacures the

[ f baiancs oulsianding under the Credll Agresment Tom thme 6 Uma from 2sv0 up © the Credit Limll as provided above and any

VY Inlermediale balence. The Iien of u'ua Martgage shall not exceed at any one time $100, .00,

L Lendes. The word "Lencer” means MERCHANDISE NATIONAL BANK OF CHICAGO, ds sucnessors and assigns. The Lender s the madoaoeo

urider Hés Morlgaga.

17 Mordgage. The word “Morigage”™ modans this Morigage between Granior and Leadew, and includes withaut kmitason ab assignmants ard secunty
o inlerast orovisions ralating to tha Personal Property and Rents.
‘j‘* . Fersonal Property. Tha words “Parsonal Prooeviy” mean all aquipmers), fixtures, and cliwer artictes o! persona! procerty row or hereafer owned
Lxa-2 hy Geantor, and now or hersafter attachod or aftued o the Raal Property; together with all accessions, parts, and adasons o, ak replacoments o,
T and al subsbiluticns lor, any of such proparty; and together with all proceads (inciuding without kmitaton all inswance proceads and refunds @\

,;\ *;. | oamiums) KOm any take oF olher dspasibon of the Propenty. L."
R \t Property. The word “Propesty” means colectvely the Real Propady and the Personal Prepocty. 9 */
b ' - Reasl Property. The words "Roai Properly”™ mean tha progecty, lntarests and righis descriced above in the "Grant ol Morigago™ section, r
! :  Related Documments. Tha words "Reldtad Oocuments”™ mean ond include without kmutaton ail promessory noles, oraid agraoments. loan
. agreaments, guaranbes, sacLAly Agresmants, moripeges, coods of Yusl, and all other Insruments, ayreements amf docz.'rwn!s. whaltaw mow of
- hereafier £astng, execubed in Sonneckon wiih the Indebtednass,

b Rants. The word TRants® means all presenl and fulurg rents, revenuas, InComs, ISSLES. oyaEDaS, Profts, and olhac benefits demwad ¥om the

T

THIS MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AHD TI'E SECUFIITY INTEREST IN THE RENTS AND PERSOMAL PROPERTY, IS e
GIVEN TO SECURE (1) PAYMENT OF THE IRDEBTEDMESS AND {2) PERFORMARCE OF ALL CBLIGATIONS OF GRANTOR UNGER THIS -
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tha Proparty, or the rasioration ari ropair of the Proparty. If Lender olocts 10 apply 1ho proceeds fa restoribon and reoar, Grantor shal repai o
reciace the damagad or destroysd Improvements in a mannes satsfactory {6 Landed. Lender shaf. ugon salsiazlony proot ol such sxpandiure,
pay or reimbursa Grantor rom the proceads foc the reasenadi cos! of repav of resiorabon if Granior is not in geteutl heveunder. Any Drocoads
wrich Nave not besn Abucad within 180 days afler their roceip! and which Londer has nol commitied 1o the repax of fesioraten of the Property
shal be usad Sst lo pay any amount owing o Lender under this Mongage, ihen 10 prepay accrued intevest, and he remancer, o any, shal be
2opAed 1o Ihe piincipai balance of the indebladress. It Lender holgs any proceeds ahér paymean! in vt of the InSebladrnass, such proceeds shal
te paid ¢ Granier,
Linexpired insurance st Sale. Any unexpired imauranoe shatl inure (o the banef cf, and pass lo, 1he purchaser of 1he Froperty coversd by thes
Morsgaga &t a:vy ustea’s $ako Or other sale heid under the provisions of s Morigage, o al any foraciosure seb of such Propasty.
EXPENDITURES BY LENDER. if Granior lads 10 compty with any provision of lhes Morigsge, o if Bryg acbon of pricoeGng B commanced tha! wiibs
malorady sitect Lacder's :nlersals in the Proparty, Lender on Granior's banad may, byl snhel nol bo iaquved !0, 1aks any acbon thal Lendsr dosmi
sccroprala. Any amount that Lander sxpends in 30 dung wii bods intaces! &l Lho rule charged under tha Cregil Agroament rom the dats ewiad o
pad by Lander 10 Ihe dale of repayment by Granlor. AN such exponses, al Lendor’s oobon, wd  (4; 0@ Cayabie o gsmand, {b) Lo added o ths
balance of 1he credd ine axd be apportioned among and be payabie widh any Wsigdment paviments 1o becoma due dunng olher () ihe loim ot any
200N INSLIANCS DOBCY of (8) the romaireng 1erm of tha Cradkt Agreement, of (C) be troaled as a DREOON PAy7ac! whah wis Do dLa and payabsa at
tha Crecht Agraement's matunty. Ths Morlgage also wd secure payment Of thets amcunts. The nghte pecwoad for 10 thes pasagraph 5hal bo in
adcrion o any other fights o any remadies to which Lendar may bo enlbed on account of the defat. Any such 8.100 Dy LanGiw shal rndi o
corsirued az cuing the dafaut 30 As 1o bar Lander from any remedy thal it edharwise would have had.
WARRANTY; DEFENSE OF TITLE. The iolowing prowvsions ralating to cwnership of the Proparty a0 a par? ¢! thus Maorlgage.
Titte. Grantor waTants thal: la) Granlor holds oo and marxelable vbe of racord o tha Property in feo smple, e and claes of i kens 875
grcumprances othor than thosa set forth it tha Rwal Propety doscription of in Aty ¥a inswranto poboy, 110 regorl, o Fnal bhe ogéimon sived in
tanee of, and ecoapted by, Lander In cornectcn with (his Mocigage, dnd () Grantor Ras tha 1l rgh!. power, 873 aithoaty 12 gxocuiy and dobver
this Morigaga 10 Lei o,
Delense of Tibe. CSubjact 10 the excepicn In the scaragraph above, Granlicr wamants and will (&rervor datend tha i~ 10 the Prepecty agarsl 1%
lawtd cldims ol af pe 3073 1n TNG evant ary achon Or FHOCedtING 18 CommMancad That guestons Granter's tha or 1ho interast of Lender under ths
Morigage, Granior shas /ghnd the scben al Geantor's arpenss. rantor may Do tha nominal party 6 such proceeaing. bhut Lender shal be
antbed 10 parteipata Ir/the rooeadng End 10 Do 1epresantad in the proceeding by coune of Lander's oan choxte, and Grantor wil Goldrvar, or
cause 10 be deirvered, 1o Lav o0¢ such instruments as Londar may request from bme 10 tma 12 poemvt such partcpaton.
Compllance With Laws. Grz/ior warants that the Proparty and Granfor's usa of the Properly comphas wih al exising apphcabie uws,
oranances, and regulsnons cf gorarr. mantal authonbes.
COMDEMNATION. The lodawing provicions relsling lo condemnaton of tha Progerty ere a part ¢f thes Mortpape.
Agplication of N2t Proceeds. !! 21 or a1y r ast the Property is condemnad by emrani doman protescngs o by any proteadtng o purchata
n Seu of condemnation, t ender may at s @b Xon require tha! 81 or asry parlion of the net proceeds of the award b acpded o the indebledrass
or tha repar or restoration of the Propsety. The nolowocesds of tha ewird shal maan the award afler payment of at raasonabie COsls, erpansas.
ard aftornays’ lees incwerad Dy Lanode in conne ton vitn ihe coNcemnabden,
Proceadinge. H mny proceading in condemnabu= = ed. Grantor shall promply notly Lendar 10 writing, and Granior shaf promptly tase such
sheos a8 may Do Necessary 10 dofend the action ans ob.ain the award. Grantor may bo the nomrdl party 11 such proceedng. bul Lender shai ba
pnbtad 10 PArBCIpala in tha proceeding and 1o be rep dn o in tha rocgadng by counsel of its own choce, ard Grantor wad Gohver O cavse 10
be deivered 10 Lendir such irstrumants as ity 5o requerior by it Fom bma 10 bme To permet sUCh pacdicpaton.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERHNWIINTAL AUTHORITIES. The tobcwing pIovisds reebng 10 govtenmonta! tixes, iaot
and charges are a peil of this Morigagae: :
Curroat Taxes Fees and Charges. Upon tequest by Lende. Granicr snall axpcula such gotumants in adoton 1o ths Morlgage and ha
whalevar clher acton is requestad by Lender 10 pevtact and contniie Lander's ban on tha Roxl Proferty. Grertor shal romburse Landsr for 8F
Axas, 25 JInoribed Dalow, fopaiher with all axpansas Incirred In recifrg, perdactng or contnufng this Morigage, Inaudng wihout kmtaten X
taxns, Mas, documentary 1amps, and othed Charges 1or recorting of rag sic\ng thes Moigage.
Taxcs. Tre ickowing shali comstiuto laxss o which this socton apples: 7Ze) ¢ shacefic fax upon s hpa of Mori3age or upon at or any parl of
thy Indebledndss secured by this Morlgage: (B) a specific tax ou Grantor wiich wmntor ks auvihonized o reQuead 10 Seduct Hom paymants o the
InrdabloGnass sacured By INs fypo of Morigaga; (<) a tax on s fype of Miricapa chargeatra agems! the Lender or the haoider of the Crext
Agreemant; ard (d) 4 spesific Imx oa al & any poréon of the Yndabladness of o/ Zaymants cf princics! and mleres! made by Granlor.
Sunsaquent Taxes. if Ay tax 10 whch this $echon ApPHes s snacisd subsaquent to the dale of thes Mongage, the even! shal haw thg sams
sHact a3 an Event of Delavil (a3 dsbnad below), and Lencst may exsitss any of al (L its plasabio remades ‘or én Event o Dalsuit as prowded
below Uidoas Grenior edhar (&) pays the lax bolcro it becomas Senquent, of {B] coalisio lhe 1AK as provied above in tha Taxes and Lens
soction &nd ceposits with Lender cash or a suffcant corparate surely bond o cthar secuity sil sisclony 16 Lande.
SECURITY AGREEMENT: FINANCING STATEMENTS. The fodowing provissons ieladng 1o hes Morirage 85 4 securily sQroement &0 a oart of thes
Morigage. . .
Secunly Agreement. This irstiumant shal consbtule a securily agreement 1o the satent any of the Propsety constdulas ftures o other pertoral
property, and Lender shell have ol of tha rights of & sacwed party under the Uncrm Commerciel Cola ks amanded rom b 10 Wme.

Secunity Inleresl. Upon requasi by Landar, Grantor shal axacula financing slatements and lake whalave othe” aztica s requestad by Lendec 1o

parfec! and continua Landor's sectrily Interasi in e Rerts and Porscnal Propedty. In addbon (o recoriling indn Morfpage i the real prooesty
recordy, Lender may, 8¢ any hme ard wilhoul hwiher authnzaton rom Grenlos, fle execuled counlerparts cipe@s o reproducicns of thes

Morigags as & fnanang sistement. Grantor sthall rxmdurse Lender for all axpensas incwred in porfecbng or conbnuing thes cecunty inloresl.
Upon detaul!l, Granior shall assemiols the Perional Progarty icn 8 mannes and al & plece reascnably conveniert 10 Tarain and Lender and maka o
avedable 10 Lander wittvn thwee {3) days aher recepl of wnton demand kom Lendor,

Addresoss. The madnog addresses of Grandor (oeblos) and Lender (sacwrad party), from which informebon concixiy g the secunly ineres!

granted by this Morigage may be obtained (sach as required by the Unitorm Commercal (Coda), are as stated on the hrsipage of this Morigapa.
FURTHER ASSURANCES: ATTORNEY~N-FACT. The loiow:ing provisions relsung to turther assurancas and altcrney—in-{act are & part of s

Mcrigaga. . .

Further Assurances. Al any tmae, and from 5me to time, LPON raguest of Lender, Grantor wil Make, axecule and Gobver, o will causa to be
made, axecutad or delvered, 1o Lander or 1o Lender's Oesignee, and whan raquestes by Lender, cause io be hied, recorcedd, refied, or
rececceded, as the case may be, at such timas and in such o¥ices and places as Londer may deem appropnale, any and aF such moigages.
deads of rusl, secunty deads, sacurity agregments, Snancing stalemen's, continuation stalameants, instiuments of furlhar asswrance, coerthcaiss.
and othar cocumenis as may, in Lhe sole opicon of Lendes, be necassary of desikabl in orded (o effeciuale. compiale, periact. continua, of
preserve (a) the obigabcns of Granlor under tha Cradd Agreemant, this Morlgage, and the Relaled Docurrents, and (b) tha Sens and socurity
imacests created Ly Ihis Mceraage as first and pror kans on the Property, whether ncw owned or herealler acqured by Grantor. Uniess orohtdted
by law Of cgread 1O 1he comriry by Lendes in writng, Granier shall raimbursa Lsnder lor all cosls and oxpanses incurred In Connacicn wik 1he
mabkars refared lo in s paragraph. .
Attomey-dn—Fact. I Geanlor fzis o do any of the things referred 1o in the preceding parapraph. Locdiar may do so for and in 1he name of
Grantor and a! Grantor's oxpansa. For sucn purposes, Geanior hareby imevacably appoints Lender as Granior's atornay-in-fact lor tna purpose
of making, axaculing. deuvening, fBng, recording, and doing af othar things #s may be necessary of desiabig, in Lendeds sole opinion, lo
geoaroiish the matars redred to in the precedng paragraph. .

FIRE FERFORMANCE. ! Granior pays ad the indebladness when due. lerminales tha credit ing account, and otherw=e performs all lha cbigaticos

rmposed upon Granlor undac this Mocigage, Lender shall execulz and dediver 1o Grantor a sistabla sabstacbon of this Mongage and suitabie stataments

cf tarminaticn of any financing stalement on fe ovidencing lLanded’s sacurly interast In the Rants and the Parsonal Property. Geanlor wi pay. if
permitiad by Sppicatie law, any reasonable ‘armination fea as delorminad by Lenger from bme 1o bme.

DEFALLT. Each of the folawing, af the cpbon of Landor, shell constituio an avent of dofault CEvant of Delau!t™) under the Mongape: {8) Granar

commits kaud O makes & malerial misrepresaniation a! any Eme in connaction wih the credt tine sccount. Ths can :ndude. tor exampde, a a5

statement sbout Granlor's inccme, assels, kabdites, oc ary other aspects of Granlor's Snandial condon. (b} GranMy does nol mesd the repayme~
tarms of 1he crodd Bne sccound. (G} Granlor's achion of inaction adversely aliects the colileral for the creck! kne sccourt Or Lander's rights in 1he
codataral. Thes can incude, for axample, fadvra lo maintain required insurancy, waste o dasioctne Uso of thg dweaing, fedure 1o pay laxes, death of al
porsons table on tha account, ransier Of ttle or sale of the Cwellng, creabcn of a Ben on tho owaling withcut Lendes's permission, krveckassure by Lhe
haidar of another ken, or tha uss of lunds or tha dwalling for prohibitad pirpOses. - [PEE TR
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This Morlgege prapaced by:  Merchandise Rational Bank of Chicago

INGIVIDUAL ACKNOWLEOGMENT
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