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FHA MORTGAGE r,—:

STATE OF ILLINOIS

-

This Mortgugc (Security Instrument”) is given on MAY ATH .1994

The Mortgagor is
MARTIN MARTINEZ, » married man and MAREIA 1.

PENDON, A SINGLE *iAs’

MARTINEZ, his wife AND J. JQUADALURE

whosc address s 1206 SQUTIL 48TH CT APT 4, CICERO, In 60680

("Barrower™). This Scenurity Instrument 18 given o
INDEPEMDENCE ONE MORTJIAGE (ORPORATION, A MICHTGAN CORPORATION

which is organized und existing under the luws ol MICHIGAN , b whosc
address is 300 GALLERIA OFFICENTRE, SQUTAFLELD, ML 48034

("Lender™), Bowrower owes Londer the principal sum of
ONE HUNCRED FORTY SIX THOUSAND TWQ HUNDRFO AMD NO/100

Doliars (US. $ 146, 200 00
This debt Is evidenced by Bormwcr s notc dated the same date as Wls Sccurhy Instrument (*Notc*), which provides rur
, 2024

monthly payments, with the full debt, if not paid caslicr, duc and payabic on JUNE 18T
This Socurity Instrument sccurcs W Londer: (a) the repayraent of the debl( cviucnced by the Noto, with interest, and all
rencwals, extensions and madifications; (b) the puyment of ail other sums, wirli interest, advanced under paragraph 6 10
protect the socurity of thiy Security Instrument; and (c) the performance of Borrotver s covenanis und agreamerts under thix
Sccurity Instrument and the Note, For this purpose, Borrower docs hereby mortgagz, grant and convey (o Lender the
following described property located in COOK County, Hiinnls:

LOT 60 IN SUBDIVISION OF BLOCK 15 AND 16 TOGETHER WITH VACATID ALLEYS

AND STREET IN AND BETWEEN SAID BLOCKS, ALL MORTON PARK IN Tha

NORTHEZAST QUARTER OF SECTION 23, TOWNSHIP 39 NORTH, RANGE 13, (AS8"

OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOLS,
16-28-228-009 ‘ ' . ,
which has the address of 5029 W. 25TH PLACE, CICERO
o “[Ssreet} ; {Chy)
Winois 650 {"Proparty Address™);
[7ip Codo) N

'IOOETHER WITH all the improvements now or hereaficr crected on the property, and all casemeonts, rights,
appurtenonces, rents, royaltics, mincral, oil and gas rights anq, profits, water rights and stock and oll fixwres now or
hereafier a part of the property. All roplacesnents and pddmons shall also be cavered by this Sccurity Instrumont. All of the

forcgoing is referred 1o in this Sccuri;y Instrument as mo "Pmpeny.

BORROWER COVENANTS that Borrower s !nwi'ully scized of the estate hereby conveyed and hag the rigm o
morigage, grant and convey the Propenty and thut tie Property is unencumbered, except for encumbrances of record.
Borrower wamants and will delend generally the o 1o the Property against ull claims and demands, subject to sny

encumbrances of record,
2091

Grost Lakes Dutinens forme, inc. I
A 1LLINOIS MORTGAGE FORM {page 1 of 4 pages) To Order Coti: 1-800-630-9363 L FAX 918-791-1131
avd7009

M['IL3212 9/91

$31.00
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UNOFFICIAL COPRY . .

payments, which arc referred 1o in Pn.rugrugh 2, or change tho amount of such puyments. Any oxcess procecds over an
amount required to pay all outstanding indebicdness under the Note nnd this Sceurity Instrument shall bo paid to tho entity
lcgally entitled thereto.

g. Fees. Lender may collect fees and charges authorized by the Sccretary.

9. Grounds for Acceleration of Debt.
(a) Defuult., Lender may, cxcept us limitcd by regulations ixsucd by the Sccretwry in the cnxe of payment dofaults,

require immicdiate payment in full of all sums secured by this Sceurity Instrument if:
(i) Borrower defuuls by fuiling w pay in full any monthly payment required by this Sceority Instrument prior t)

or on the duc dute of the naxt monthly puyment, or
(i) Borrower defnuliz by fulling, for a perlod of thinty days, (o perforin any other obligations contalned in this

Sccurity Instrument,
(b) Sale Without Credit Approval.  Lender shall, if permitied by applicable law and with the prior approval of
the Sccretary, require immediate payment in full of all the sums secured by this Sccurity Instrument ift
(i) All or part of the Property, or a beneficlal linterest in.u trust awning all or part of the Property, is sold or
otherwise transferred (other than by dovise or descent) hy the RBorrower, und
(i) The Property is not occupled by the gurchmcr or graniea oy bis or hor peincipal resldence, or the purchaser or
grantec docs so occupy the Property but his or her eredit has not been approved In accordunce with the
requircments of the Sceretary. . ‘
(c) No Walver,  If circumstances occur that would permtit Ledder- w require -iimnedinte payment in full, but
Lender docs not require such payments, Lender docs not waive e rights with reapoct 10 subsequent events.
(d) Repututions of HUD Secretary.  In many circumstinees rogulations issued by the Secreuwy will limht
Lendrex rights, In tho case of payment defaulis, 1o require immedige puyment in full and foreclose if not pakd., This
Security Irztrument does not puthorize aceeleraton or foreclosure iF not permitted by regulntions of the Sccreiary.
(¢) Mortguze Not Insured. | Barrower agrees that should this Sccurity Instrument und the note sccured thereby ot
be cligible fo. 'asurance under the National Housing Act within 90 (NINETY) DAYS from the
date hereof, fasv'ar may, at s opion and notwithstanding unything in Purngraph 9, require immediate payment in
full of all sums ‘cerrext by this Sceurity Instrument. A wrltten statement of any authorized agent of Uio Scereury
dated subsequent w %% (NINMETY) DAYS from the date hereof, declining to insure this Sccurlly
Instrument and the nai recured thereby, shalt be deemed conclusive prool of such incligibility. Notwithstanding the
forcgoing, this option, aiay not be excreised by Lender when the unavailubllity of insurance s solcly duec o

Lender's failure to remilt a mwortgnge insuranco premium to the Sceretnry,

10. Reinstatement,  Borrowoi-iies @ right 1o bo roinstated if Lendor has reqquired bmediatle panyment in full because
of Borrower's fallure to puy an amount 2uc under the Note or thiy Security (nstrument, This right applics oven uller
forcclasure procecdings arc lastituied, TO reinstale the Sccurity Instrument, Borcower shall tender in o lump sum ull
wmounts requircd to bring Borrower's acccunt-current lcluding, to the extent thoy are obligations of Borrower under this
Sccurity Instrument, foreclosure costs and redtorshle and customary attornoys’ fees and expenses properly nssocinted wiih
the forsclosure proceeding. Upon reinstatament oy Brrrower, this Sccurity Instrument and the obligations that it sccurcs
shall remain in elfect as if Londer had not requirca ‘mmediaie payment in full, ffowever, Lender is not required to permit
reinstatement i (1) Lender has accepicd rolnstaicmen; after_the Sommencement of foreclosure procecdinga within two years
immediately preccdln? the commencement of a current “orcalosure procecding, (ti? reinstateament will precludo foreclosure
;m different grounds in the future, or (ili) reinstatement \vill adversely alfect the priveity of the lien ereated by this Sceuriy

nstrument.

11. Borrower Not Released; Forbearance by Lender No2 p'Walver, Extension of the time of payment or
modification of amortization of the sums sccurcd by this Sccur'ty Jnstrumont granted by Lender to any successor in lnicrest
of Borrower shall not operate 1o relcase the lability of the orlgwar Nomawer or Borrowor's successor {n intorest. Lender
shall not bo reauired v commence pracecdings against any succesor in interest or rofuse 10 exted lime for puyment or
otherwise modify amortization of the sums securcd by thiy Securityy Tastrument by reason of any demuand mudo by the
original Borrower or Borrower's sugcessors in interest. Any forbearin:cs by Lender in exercising any right or remedy shall
not be a wailver of or preclude tho cxcrcise of any right or rcmcdg. '

12. Successors and Assigns Bound; Joint und Several Liubility; Co-Slgnerr. The covenants and agreemients of this
Sccurity Instrument shall bind and benefit the successors and nssigns of Lenacr pnd Borrower, subject o the provisions of
Paragraph 9.b. Borrower's covenats and agreaments shall be joint and severul Avy Borrower who co-signs this Sccurity
Instrument but docs not exccule the Note: (o) i co-signing thix Security Instrumeii Zaiv'1o morigage, grm and convey thit
Borrower’s interest in the Property under tho torms of this Sccurlty lustmament; (b) io-wor personally obligated to pay the
sums sccurcd by this Sccurity Instrument: and (¢) agrees that Lender unid any othier Barrov:ar may ngeeo to extend, modily,
forbear or make any accominodations with regard 1o tho tepms of this Sccurity Ingmumient or the Note without that
Borrower's consent. \ v

13, Notices. Any noticc 1o Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first cluss mail unlcu,np{’licnblc law requircs uso of another method, The natieg zaall be directed to the
Propenty Address or any other address Botrower designutes by notice e Lender. Any notico w.eder shall be given by
first class mail 1o Lender's addiess swaied hercin or any aduross Lendoe designates by notice 1o _Sertower, Any notico
an‘ldcd for mlmu Security Instrument shall be doemod (o have beon glvon o Borrower or Lender whon given as providod
n this raph. »

M.p ggger':un Law; Scverabllity.  This Sccurity Instrumeant shall be governed by Federal luw nd the law of the
jurisdictdon in which the Property s located, In the event that any provision or clause of this Sccurity Instrument or tho Note
conflicts with applicable law, such conflict shall not dffect omu;gmvi.;mm-ot this Sccurity Instrument or e Note which
can be given cffect without the conflicting provision. To this cnd the provigions ol this Securily Instrument and the Note are
dec to be scverable.

15. Borrowsr’s Copy. Borrower shall be given one confarmaed copy ol this Sccurity Instrument,

16. Asasignment of Rents.  Borrower unconditionally assigns and transters (o Lender all the ronts and revenues of the
Pruperty. Barrowecr authorizes Lender or Lender's agents 1o collect the rents and revenues and hiereby directs cach enant of
the Property o pay the reats to Leader or Lender's agents. However, priog 10 Lender’s notice io Borrower of Borrower’s
breach of any covenant or agreement'ln the Sccurlty Insurument, Borrower shall collcet and reccive all rents and rovenues off
the Property as trusice for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute nssignment
and not an assignment for additional security only, : : ‘

If Lender gives nolico of breach ig Borrower: () all rents recoived by Boarrowar-shall be held by Borrawer as trusteo for
benefit of Lender only, to be applied o the sums securcd by the Sccurity Instrument; (b) Lender shall ho eatitled to cotlect
and reccive all of the rents of the Property; and (€) cach icnant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender®s written demand to the tenant. ‘

Borrower has not cxccutcd any Erior assignment of the rénts and hus not and will not perform any uct that would
prevent Lender from excreising its rights under this Paragruph 16, ,

Lender shail not be required to caler upon, take conuol of or maintain the Property befors or atter glving noilco of
breach t0 Borrower, However, Lender or o judicially. appointed recciver.may do so at any Ume thero is o breach, Any
application of rents shall nat curc or waive any defauls or invalidato any other right or remedy of Leader, This assignment
of reats of the Property shall terminats when the debt sécured By the §ecnsrity Tastrument is pald in full, '

i

"
' Qrest Lakes Dusiness Forms, ine. I
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madc this 4TH day of
MAY , 1994 . and is Incorporated into and shall be deemicd to simend and supplement

the Mortgage, Deed of Trust or Sccurity Deed (“Sccurity Instrument”) of the same date given by the undersigned

("Barrower ") to sccure Borrower's Noto ("Note™) to
IHDEPENDENCE ONE MORTGAGE CORPORATION, A MICH{OAN

CORPQRATION

(the "Lender”) of the same daic and covering the property described in the Sceurity Instrument and located at:

5029 ¥W. “51%H PLACE, CICERO, IL 60650
(Prupeny Addicse)

THL oNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERLST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AN $HE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements nade in the Sccurity Instrument, Borrower
and Lender further covenant and ugreo as (Glo ws:

INTEREST RATE AND MONTHLY PAYM"-NT CHANGLS

(A) Change Date
The intcrest ratc may change on the first day of OCTODER, 1995 , and that duy of cach succeeding year,

"Change Datc™ means cach datc on which the interest rate could chango.

(1) The Index
Beginning with the first Change Date, the interest rate will ba Faszd on an Index, “Index” mouns the weekly average yleld

on United Statcs Treasury Sccurilics adjusied to a constant maturit2-ar one year, a3 made availabio by the Federal Reserve
Bouwrd, "Current Index” mcans the most recent Index figure availuble 30 ¢ays before the Chango Date. If the Indox (ns defincd
ubovc) is no longer availuble, Lender will use as a now Index any Indo.: prescribed by tho Secrcuwry, As used in this Rider,
"Sccretary” means the Sceretary of Housing and Urban Dovelopment or his irdior designee. Lender witl glve Borrower notice

of the new Index.

(C) Calculntion of Interest Rate Changes
Before each Change Dato, Lender will calculate n now interest ralo by adding a muigin of

TWO pescentage
points ( 2.0000 9%)tn the current Index and rounding the sum 0 the nearest enc-cighth of vac wrcentngo point (0.125%).
Subject to the limits stated in Paragraph (D) of this Rider, this rounded amaount will ho the now/intcrest rate untl) the neas

Change Date,

(D) Limits on Interest Rate Chuanges S
The interest ratc will never increase or decrease by more than une porcentage point (1.0%) on any single Change Dncc.}fs

The interest rate will never be more than five percentage polaty (5.0%) higher or lower than the inidal interest mic. ~7
ool
(E) Calculation of Puyment Change =
If the interost rato changes on & Chunge Date, Lender will caleulnte the wnount of monthly payment of peincipal and®
interest which woulid Le necessary o ropay the uapaicd principal balanco in full ot the maturity dato at the now intorest rule
through substantinlly cqual payments, In making such calculution, Lendor will use tho unpaid principul balance which would
be owed on the Change Dato if thero had been rio defnult in payment on tio Noto, reduced by the mnount of any peepaysigyis
1o principal. The result of this calculation will bo tho umount of the new monthly puyment of principal and interest. -

(F) Natice of Changes . ;
Lenvdor will give notice 10 Barrower of any chango In the interost rute and monthly payment amount. Tho notice must be

given at least 25 days bofore the now monthly paymont amount is due, und must set forth (i) the date of the notlee, (i) the
Change Dato, (1), the old intcrest rte, (iv) the naw interest futo, (v) the now manthly paymoent minount, (vi) tho Current pdox
and the dGate it was published, (vii) tho method of salculating the ¢hango in monthly payment wnount, and (viif) any oticr

informatdon which may be roquired by law from time to tme. '
-7 1]

Orost Lased Dusinese faims, ing. I

ITEM 8682L1 (9104) {page 1 of 2 pages) To Order Cok. 1-800-830-9293 (1 FAX 814-701-1131
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