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MORTGAGE

TESMORTG:&G ["Secumylnstmmem")wgwcnon S0l MAY 107H W e 1094
Thcmortgngons Ve.VIN J. LOLLOCK, a marriad man, and ELIZMETHWLLOCK, h;.s ‘wife
[T TR RPRTE ("Borrower"\ Thns rument is given 1o

lNDEPENDENCE ONE MORTGAUF f‘uRPORATION A MIC:IIGAN CORPORA’I'ION :
which i&'b’rgamzed and ¢ emsung under'ny taws of o MICHIGAN o
300 GALLERIA OF’FICENTRE, ..«OUTHFIELD, MI 4803 a

(“Lendcr“) ‘Borrower owes Lender the pr;ncapal sum of

ONE HUNDRED SIK‘I’Y NINE THOUSMu J;\‘E HUNDRED AND NO/lOO .
Dollars (U.S:'$ 169,100,00 ). This acit = evidenced by Borrower's note dalcd the sume dulc u.s this Sccunly
Instrumént’ ("Notc"), which provides for monthly psymeziz. with the full ‘debt, if not paid cartier, due and payable on
a JUNE LST 024 ' Thlq Sccunly fns*tumcnt secures (o Lcndcr' (&} !hc repayment of the debl cwdcnced

uncrf.;st advanch undu pamgmph 710 protect the sccumy ot‘th 8 Senurity Instrumcnt, and (c) the pcrfunnancc of Borrower §
covenants and agrecments. under this Sccurity. Inslmmem. and the Nre: Fur this purpose, Borrower does herqby mortgage,

gram and corwcy to Lender the follnwmg descnbcd property located in
v c+ .. . COOK - Cuumy. llhnom

‘LOT ‘8 INT BLOCK 13 IN NORTHWEST HIGHLANDS, BEING A SUBYTVISION OF THE
EAST ‘HALF: OF THE :SOUTHEAST QUARTER (EXCEPT 2. ACRES If THE EXTREME - -
. -SQUTHEAST: CORNER) ~OF. SECTION. 19, TOWNSHIP 42 NORTH,. R2WCE 11, EAST OF
<THE THIRD PRINCIFPAL MERIDIAN,. ACCORDING TQ. THE PLAT THuRT.OF RECORDED

. JUNE 26, 1924 as’ DOCUMEB-']‘ NUMBBR 8486q23,. IN COOK COUNTY, ILLINOIS.
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject to
Lender’s approval which shall not be unrcasonsbly withlield. If Borrower fails to maintgin coverage described above,
Lendct may, at Lendcer's option, obiain coverage to.protect Lender's rights in the Property in accordance with paragtaph 7.

. All insurance policics and rencwals shall be acceptable'to Lender and shall inélude a standard martgage clause. Lender
shall have the tight 1o hold the policics and rencwals, If Lender requires, Borrower shall prompily give to Lender all receipts
of poid premiums and renewal notices, In the cvent of loss, Borrower shall give prompt nolicé (o the insurance carrier and
Lender, Lender may make proof of loss if not made prompily by Borrower. '

- Unless Lender and Barrower otherwise agree in wriling, ingurance proceeds shall be spplied to restoration of repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessencd. If the
restoration Or Fepair is not economically feasible or Leniler's security would be lessened, the insurance procecds shall be
applied 1o the sums secured by this Sccurity Instrumehy, whether or not then due, with any excess paid 10 Borower, If
Borrawer, nbandons the, Property, or does not answer within 30 days & notice from Lender that the insurance carrier has
offered 10 settle  claim, then Lender may collect the insurance proceeds. Lesider may use the procceds to repair or restore
the Property or to poy’ sums secured by this Security Instrument, whether or not then due. The 30-day pericd will begin
whenthenoticefsgiven, . T T _ R

., Unless Lende: ‘and. Borrower otherwise agree in writing, any application of proceads to principal shall not extend or
postpone the due, dzee of the monthly. payments referred 10 in paragraphs 1 and 2 ot change the amount of the payments, 1€
under paragraph 21 ths Property is'acquired by Lender, Borfower's right'to any insurance policics and ‘procceds resulting
from damage 10 the Lregerty prior t0.the acquisition shall pass to Lender to the ¢xtent of the sums secured by this Security

Insirument immediately prior 10 the acquisition, _ o |

... 6. Occupancy, Presecvadon, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasepolds, Borrower shall aceapy, esinblish, and use the Property as Borrower's principal restdence within sixty days
after the execution of this Security Yustrument and shatl continue to occupy the Property as Borrower's principal residence
for at lcasy. one year afier, the date of ‘ieupancy, unless Lender otherwise agrees in writing, which corisenl shal) not be
unrcasonably withheld, or unless exteuating circuinstances. exist which are beyond Borrower’s cantrol, Borrawer shall not
destroy, damage or impair the Property, alloys tie Property 19 deterioraic, or commir wasle on the Property. Borrower shall
be in defadlt iCany forfeire action or proceeding, wheiher civil or criminal, is begun thal in Lender's good faith judgment
cauld resule in’ forfeiture. of the Property or o'he:wise materially impair the licn created by ihis Security Instrumen! or
Lender sccurity interest. Borrower may cure such o dedo:lt and reinstate, us pravided in parograph 18, by causipg he action
ar proceeding w be, dismissed with a ruling that, 4 Lender's good faith determination, precludes forfore of the
Borrower’s intercst in the Projierty or other material impairment of the licn creaied by this Security Instrument or Lender's
security intercst. Borrower shall also be in default if Borroseer, during the Joan spplication process, gave maleriglly false or
inpccurate information or statements to Lender (or failed to peovide Lender with any material information) in connection
with the Joan evidenced by the Nole, including, .bui not limited 12, ropresentations concerning Borrower's occtpancy of the
Property as g principal residence. If this Securily Instrumént is on a lcas.bald, Borrower shall comply wiik all the provisions
of the lense.”Jf Borrower acquires fee title 1 the Propérty, the leaschol! and the' fec witle shall not merge upless Lender
agrecs 0 the merger in writing, .~ , o . ‘ b
- 7, Protection of Lender’s Rights in the Property, . If Borrower fails o perform the covenants and agrecments
contained.in, this Security. Instruinent, or there, is. o legal proceeding that may sipnificantly affect Lender's right§ in the
Property (such as.a proceeding in bankrupicy, probaic, for condemnation or forfeitur: or 1o enforge laws orregulations),
then Lender. may do and pay for whatever is necesswry Lo protect the value of the Pioperty and Lender)s rights in the
Property. Lendér's actions may include paying-eny sums sccurcd by. a licn which has priorit-aver this Security Insiniment,
appearing in court, paying reasonable allorneys' fecs and eniering on.the Propeny to make sopairs. Although Lender may
take action under this paragraph 7, Lender docs not have (o dosa, o)

Any amounis disbursed by Lender under this paragraph 7. shall become additional debt ot Soriovier secured. by this
Sccurity, Instrument; Unless Borrower and Lender agree 10 other terms of payment, these amounts sl bear interest from
the date of disbursement at the Noic rate and shal) be payable, with'inlcrcst, upor notice from Lenser t0. Bprrower
requesting payment, - S S :

8. Mortgage Insurance,  If Lender required martgaga insurance as a.condition.of making the loan secyred by this
Security. Instrument, Bomower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the. morigage insurance coverage required by Lender Iapscs, or ccases o be in cffect, Borrower shall pay the

premiums, required to obtain coverage substantially cquivalent 1o the mongage insurance previously in clfeet, at a cost -

substantially equivalcnt (o the cost to Borrower of the mortgage insurance previously in effect, from an alternatc nortgage
insurer epproved by Lender. I subsianiially equivalen! mprigage insurance coverage is not available, Borrower shall pay 10
Lender:each month a sum equal-to one-twelfih of the yearly mortgage insurance premium being paid by Borrawer when the
insurance cquorage lapsed or ceased o be in cffect. Lenger, will accept, usc,and retain these payments as a loss teseeve o
lieu. of mortgage insurince, Loss reserve payments, may-.no longer be required, at the. option of Lender, if monigage
insurance coverage (in the amount and for the fresiod that. Lender requires) provided by an insurer approved by Lender
again: becomes, available and is cbiained, Borrower shall pay the premiums required (o maintin mortgage inswrnce in
effect,-ar to provide a loss reserve, until the requiremept for mortgage insurance ends in gecordance. with any, writlen

agreoment between Borrower and Lender or applicable law. o L .
9. Inspection. . Lender.or ils agent may make ressonable entries-upon and inspections of the Property. Lender shall

give Borrower natice at the time of or prinr 0 an inspection specifying reasonabic cause for the inspection.

10; Condemnation. . The proceeds of -any award of-claim for damages, direct or consequential, in conncclion with
(TEM 147813 (9202) Ferm 3014 9190 (page 3 of 6 pagas)
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apphcable Iaw may specify for reinstatement) before sale of the: Propcny pursuam to any powcr of saie conlamcd m thxs
Security Insarument;-or (b} entry of a judgment cnforcing this Security Instrument. Those conditions are that Bosrower: (8)
pays Lender. all sums which then would be due under this Security Instrument and the Note us if no acceleration had
occurred; (b) cures .any deféult of any other covenants or agreements; {c). pays all expenses incurred in enforcing this
Security Instrument, including, but not limiied io, reasonable attorneys® fecs; and (d) takes such action as Lender may
reasonably require to assurc that the llen of this Sceurity Instrument, Lender’s rights in the Property and Borrower's
obhgauon to pay the sums sccured by this Security Instrument shall continuc unchanged. Upon reinstatement by Borrower,
this' Security Insrument and'the obligations secured hereby shall remain fully cffective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Noic or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withoul prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument. There also
may be one.or. morc, changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wriltn notice of the change in nccordance with paragraph 14 above and spplicable law. The notice
will state the name, and address of the new Loan Servicer and the address to which payments should be made. The natice

will also contalr'anv other information required by applicable taw,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorngc. or relcase of any
Huzardous Substances 0 or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Properiy that is in violavon of any Environmental Law, The prccedmg two sentences shall not apply to the presence, use, or
stotage on :the; Property: of tniall quantitics of Hazardous Substances thai are -generally. recognized to be appropriate to
normal residential uses and to mairsenance af the Property.

.. Bagrower shall promptly. giva Lender. writicn notic of any investigation, claim, demand, lawsuit or other action by any
govcmmenml or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knuwicdge. If Borrower leams, or is notified by any governmentai or regulatory
authority, that any remaval or other remediatinn of any Hazardous Substance affecting the Property is nccessary, Borrower
shall promplly take all necessary remedial act'ons n accordence with Environmental Law,

5 Ag used in this:paragraph 20, "Hazardous Srusances” are those substances defined as toxic or hazardous substances hy
Environmental Law and the following substances. zasoline, kerosene, other Mammable or toxic petroleum products, toxic
pcsua:dcs and herbicides, -volatile solvents, materials rontining asbestos or formaldchyde, and, radioactive. majcrials. As
used in this paragraph 20 “Environmental Law" mears forleral laws and laws of the jurisdiction where the Property is
localed that relate to health, safety or environmental protection,

" NON-UNIFORM COVENANTS, Borrower and Lender iurdicr covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice tc Porrower prior to acceleration following Borrower’'s
breach of any covenant or agreement in this Security Instrume=i¢ (ot nat prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: .a‘ ihe default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is zizes to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specifiza in'the notice may result in scceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelir:tinn and.the right 1o assert in the
foreclosure proceeding the non-existence of a default or any other defenss < Dorrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, & sicer at its option may requlre
immediate payment -In full ‘of all sums secured by-this Security Instrument withou! Turther demand wid may
forecluse this Security Instrument by Judiciai proceeding. Lender shail be entitled to coliect 5} expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but ndt limited to, reasoaabl: attorneys’ fees ‘and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Ingtrument, Lender shall ‘relense this Security
Inslmmcnl without charge to Borrower. Barrower shall pay any recordation costs.

23, Waiver of Homesterd. Bormwer wmvcs afl nght o{ homcsmad cxcmpl;on m the Propenty.
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