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MORTGAGE

.

o THIS MORTGAGE (”Security ldstrumént“)'is givenon MAY 09, 1994 . The mortgagor is.

LIVIU GEANA AND, LIDIA GEANA ~HIS WIFE, AND, VICTOR MURESAN, A BACHELOR

- ("Borrower"}): This Security Instrument is given 10 NORTH AMER | CAN MORTGAGE COMPANY®

which is organized and existing under the faws of DELAWARE , and whose

address is 3883 AIRWAY DRIVE, SANTA ROSA, CA 96404
- | ("Lencer”). Barrower owes Lender the principal sum of
ONE HUNDRED FIFTY THREE THOUSAND AND 0Q/100

Duoltars {US. $ 163,000,00 ). This debt is evidenced by Borrower’s nate dated the same date as this Security
Instrument ("Note")}, which provides for monthiy payments, with the fulldebt; if zot puid earlier, due and payable on
JUNE 01, 2024 . This Security Instrument secures to Lencer:{a) the repayment of the debt
evidenced by the Nate, with interest, and all renewals, extensions and modifications of tht Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; und (c)
the performance of Barrowér's covensnts and agreements under this Security Instrument.and the Note, For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriord property located in
COOK County, Illinois:

INTERCOUNTY TITLE

LOT 15 IN RELIANGE REALTY COMPANY'S QAKTON AND KEDVALE AVENUE
SUBDIVISION, A SUBDIVISION OF THE NORTH 1/2 OF THE WEST 1/2

OF THE EAST 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF THE NORTH
EAST 1/4 OF SECTION 27, TOWNSHiP 41 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 33 FEET THEREOF) IN

COOK  COQUNTY, tLLINOIS,

TETLERYG

PERMANENT TAX 1.D. NO,: 10-27-205-020
_ SEE RIDER(S) HERETO ATTACHED AND EXPAESSLY MADE A PART HEREOF.

Which has the address of 7915 NORTH KEDVALE, SKOKIE g[t "t Citg,

Illinois 80078 {"Property Address”);
{Zip Code}
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TQGETHER WITHLI'lJtL\Ilu@)\Eieﬁ Inog: ol‘ﬁﬂkef Qt@onﬁzc}p(roperty. and all easements,

sppurtenances, and fizturesnow or hereafter a part of the property. All replacements and additions shall also be covered
by #his Sectrity Instrument. All of the foregoing is referred to in this Security Instcument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
enctmbrances of record,
- THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform cavenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymeant of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principai of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
ay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for;
?a) vearly taxes and assessments which may attain priority over thisSecurity Instrument as a lienon the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
{d) yearly flood ipautance premiums, if any; {e) yearly mortgage insurance premiums, if any; and {f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insvrance
premiums. These itéms sre called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
10 exceed the maximuin arount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Weal Estate Settlement Procedures Act of 1974 as amended from time ta time, 12 US.C.
Section 2601 et seq. {"RESFA"}, vinless another law that appliesto the Funds sets a lesser amount. Hf so, Lender may,
at any-time, collect and hold Fuidy in an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of curreni'data =nd reasonable estimates of expenditures of future Escrow Items or otherwise in
accordances with applicable law,

The Funds shall be held in an institotionwhose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an insti‘ution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escraw [tems, wileis Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Z<ader may require Borrower to pay a one'time cherge for an
independent real estate tax reporting service used by Lendsi in connection with this loan, unless applicublz law provides
otherwise. Unless an agreement i3 made or applicable la v reavires interest to be paid, Lender shall not be requiréd to
pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withouw: charge, an annual sccounting of the Funds, showing
oredits and debits to the Punds and the purpose for which each debit'to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to b2 held hy applicable iaw, Leader shall account to
Borrower for theexcess Funds in accordance with the requirements of apylicaole law, If theamount of the Funds held
by Lender at any time is not sufficientta pay the Escrow [temswhen due, Leader may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender theamount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secared by this Security Instrument, Lender chal'-promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Yroperty, Lender, prior to the
acquisition or sale of the Property, shall apply sny Punds held by Lender at the time of a(quicition or sule as a credit

~ against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Nate; second, to 2mounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due unde: tiie Note,

4, Chacges; Liens. Borrower shall pay all taxes, nssessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manaer, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ull netices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {n)
agrees in writing to the payment of the obligation secured by the lien in s manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's optnion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument.1f Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,
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5. Hazard or Property Insurance. Borrbwer‘-a'halbken;? the‘gmpf‘)veiﬁemé now existing or hereafter erected on
the Property insured against loss by fire, hazards included within thetersm "extended coverage” and any other hazards,
inciuding floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
snd for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
puragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a stundurd mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the

-insurance cagrier and Lendec, Lender may make proof of loss if not mude promptly by Baerrower,

Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be applied fo restoration or repair
of the Property damaged, if the restoration or repair is economically feasible nnd Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance praceeds shall be
applied to the sums secured by this Security Instrument, whetheror not then due, with any excess paid to Borrower, If
Borrower abandane the Property, or does not angwer within 30 duys s notice from Lender that the insurance carrier has
offered to settlea chuim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property.or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice '8 given,

Unless Lender and o rawer otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the due date of the nionthly payments referred to in paragraphs 1 and 2 or change the amount of the psyments.
Il under paragraph 21 the Propeciy is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting fram damage to the Proyity prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately grior to the acquisition.

6. Occupancy, Preservation, Masutenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Barrower's principal residence within sixty days
after the execution of this Security Instrumept.and shall continue to occupy the Property as Borrawer's principal
residence for at least.one year after the date of veruzancy, untess Lender otherwise agrees in writing, which consent shal|
not be unreasonably: withheld, or unless extenuatinz sirumatances exist which are beyond Borrower's control. Borrower
shatl not destroy, damage or impair the Property, aitow the Property to deteriorate, or commit waste on the Property,
Borrower shall be in default if any forfeiture action or urocseding,whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrowes riay cure such s defsult and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Peoperty or other material impairment of the lien
created by this Security Instrument or Lender’s securityinterest, Borrower shall alse be in default if Borrower, during
the loan application process, gave materially false or inasccurate informadon or statements to Lender {or failed to
provide Lender with any material information} in connection with the loen evidenced by the Note, including, but not
limited to, representations concerping Borrower's oceupancy of the Property 4z principal residence. If this Security
Instrument is on a {easehold, Borrower shall comply with all the provisions of theiease, If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to bz merger in writing,

7. Protection of Lender’s Rightsin the Property. If Borrower fails to perforn the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly arfect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture/or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Froperty and Lender's
rights in the Property, Lender's actions may include paying any sums secured by a lien whichnas priority over this
Security Instrument, appearing in court, paying reasonable attarneys’ fees and entering on the Property th make repairs.
Although Lender may take action under this parsgraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this peragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
From the date of disbursement at the Note rate and shall be puyable; with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance ss a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Barrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, ut a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
morigage insurer approved by Lender, If substantislly equivalent mortgape insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
peyments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, iflr;\J)r!g\agIe(iQJE:ch‘o‘\!erane Ii‘ thJTmbg;agoEt)hlriQd that Lender requires)
provided by an instirer approved by Lender again becomes available and is obtained. Borrower shalt pay the premiums
required t6 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries vpon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
uny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 10 or grenter then the amount of the
sums sectred by this Security Instrumentimmediately before the taking, unless Borrower snd Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the provuseds multiptied by
the following fraction; {a) the total amountof the sums secured immediatety before the taking, divided by (b} the fair
market vaiue of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of 4
partial taking of the P.operty in which the fair market value of the Property immediately before the taking is less than
the amount of the suris secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable luw. otherwise provides, the proceeds shall be applied to the suma secured by this Security
Instrument whether or nn¢ the sums are they due,

If the Property is abanconed by Barrawer, or if, after notice byLender to Borrower that the condemnor offers to
make an award or seitle a claiin for dumages, Borrower fails to respond ta Lender within 30 days after the date the
notice is given, Lender is authorizer 0 collect and apply the proceeds, at its option, either 1o restoration or repuir of the
Property or to the sums secured by this Sesurity Instrument, whether or not then due. :

Unless Lender and Borrower otherwine agree in writing, any upplication of proceeds to principal shall not extend or
postpone the due date of the monthly payrien's referced to in paragraphs | and 2 or change the amount of such
payments.

11, Borrower Not Relessed; Farbearance By Lender Not o Waiver. Extension of the time for puyment or
modification of smortization of the sums secured by 4nis Security Instrument granted by Lender to any suceussor in
interest of Bocrower shall not operats to releose the tiability of the original Borrower or Borrower's successors in
interest, Lender sholl not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sutas secured bythis Security Instrument by resson of zay
demsnd made by the original Borrower or Borrower's successors in interest. Any forbenrance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise Ol any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liabilivy; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and ‘ssigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower’s covenants and agreements shall be jcint ind several. Any Borrower who co'signs
this Security Instrument but does not execute the Note; {a) is cosigning this Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms af this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and (C) uerees that Lender snd any other
Borrower may agree to extend, modify, forbenr or make any accommaodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s cunsent,

13, Laan Charges, If the loan secured by this Security Instrument ig subject to a [aw whivh sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecicd ar 10 be collected in
connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be tediced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal awed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable luw requires use of anather method. The notice shall be directed 10 the, o
Property Address or any other address Barrower designates by notice to Lender. Any notice to Lender shall be given by 23
first closs mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any.0s
niotice provided for in this Security Instrument shall be deemed to huve been given to Borrower or Lender when given?3
as provided in this paragraph, ;

15. Governing Law; Scverability. This Security Instrumentshall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the g
Note conflicts with applicable law, such conllict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conllicting provision. To this endthe provisions of this Security Instrument and
the Note are declared to be severable.
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16, Borfower’s Copy!—'garmwer shall.be giyen ane an{o%-cd Eopyg Qlo't:e) afid ofthis Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in'it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred snd Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower Fails to pay these sums prior to the expiration of this period, Lender may invake
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right 1o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days {or such other period
us applicable law may specify lor reinstatement) beforesale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
scceleration had oseurred; (b) cures any default of any other covenants or sgreements; (c) pays all expenses incurred in
enforcing this Secuicy Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as
Lender may reasonably-require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation ¥z rav the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Secuiiiyiatrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. Flowever, this z1plit 1o reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Services, The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or-iiore times without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the "[oan Servicer") that ‘ollecis monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Lo=n Servicer unrelated to asale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written nctice of the change in accordance with paragraph 4 above and applicable law.
The notice will atate the name and address et the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law. -

20, Hazardous Substances, Borrower shal] no*-cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrowsr zhall not do, nor atlow anyone else to do, anything affecting
the Property that is in violation of any Environmental Luw, The preceding two sentences shall not apply to the presénce,
use, or storage on the Property of small quaatities of [{azardous Substances that are genersily recognized to be
appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investgation, cluim, demand, lawsuit or other action by
any povernmental or regulatory agency or private party involviiig the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrowericarns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hezaranus Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedis| actions in acecrdance with Environmentul Law,

As used in this paragraph 20, "Hazardous Substances” are those substances deiiv<d as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flara naole or toxic petroleum products,
togic pesticides and herbicides, volatile solvents, materials containing asbestos o7 furmaldehyde, and radioactive
materinla, A5 used in this paragraph 20, "Environmental Law" meuns federal laws and lawsGf the jurisdiction where the
Property is located that relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as foilows,

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to sccrieration following
Borrower's breach of any covenant or agreement in this Security Instrument{but not prics Yo accelerstion
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c} a date, not less than 30 doys from the date the natice is given to
Borrower, by which the default must be cured; and {d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the defzult is not cured on or before the
date specifiod in the notice, Lender, at its option, may require immediate payment in Tull of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
poragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titleevidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestzad exemption in the Property.
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24, Riders to this Security Instrument, ¥ oné or more ndgrs ark executed by Bo tower and recorded together
with this Secunty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall

amtend and supplement the covenants and sgreements of this Security Instrument as if the rider{s) were » part of this
Security Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Flanned Unit Development Rider |__| Biweekly Payment Rider
Balloon Rider Rate Improvement Rider |__18econd Home Rider
V.A. Rider Other(s) Ispecify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with n

W:tncsses ' o D’J &C %&M& (Sex)
CLIVIY GEANA

-Boreower

4 :%ofwa @gwu (Seal)

LiDlA GEANA

~Borrower

{Seal)
-Borrower V ICTOR MUHESAN

STATE OF ILLINOIS, ng;k, County ss:

IR “H\L WW“Q , a Notary Public in snd for said county and state do hereby

certify that

v\w M Mo LU"%A_J M
"Vw,tw !‘YUUWA.. ,&uu(.q,_w

., personally known 1o me to be the same person{s) whose
name(s) subscribed ta the foregoing instrument, appeared be’og:: me this day in person, and acknowledged that
th {

signed and delivered the said instrument as W free and \oluntary act, for the uses and purposes
efein set forth,

~ Given under my hand and official seal, this th» ay ol 1994
My Commission Expires: ( &}M m

b&nury Public

(Seal)

Borrower

, AAAAAAAAAAAL
‘This Instrument was prepared by: 4 “TOFFICIAL SEAL” :

Eonnie Soltis
¥ic, Jiate of litinols »

4
ﬁ"%?mm unn S7acet 10/18)57 )
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(Assignment of Rents)
0 THIS 1-4 FAMILY RIDER is made this §TH  doy of  MAY 19 94
( and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
<) (the "Security Instrument™) of the same date given by the undersigned(the "Borrower® Jto secure Berrower's Note to
. NORTH AMER ICAN MORTGAGE COMPANY®

: d? {the "Lender")

‘- ,‘\

1-4 PAMILY COVENANTS. In eddition to the covenants and agreements mude in the Security Instrument,
Borrower and Lendse further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJBCT TO THE SECURITY INSTRUMENT. In addition fo the
Property described in the Security Instrament, the following items ore added to the Property description, and shufl
also constitule the Propesty covered by the Security Instrument: building materiuls, appliances and goods of every
nature whatsoever now or hereriter located in, on, or used, or intended to be used in connection with the Property,
including, but oot limited to, thoss for the purposes of supplying or distributing heating, cooling, electricity, gas, -
woter, air and light, fire prevention and extinguishing apperatus, security and access control npparatus, plumbing, buth
tubs, water heaters, weter closets, (sink<, ranges, stoves, refrigorators, dishwashers, disposals, washers, dryers,
awningy, storm windows, storm doors, screess, blinds, shades, curtuins and curtnin reds, stteched mirrors, cubinels,
panelling and attached floor coverings now ur hereafter atiached 1o the Property, all of which, inctuding replacements
and additions thereto, shall be desmed to be and semain » purt of the Praperty covered by the Security [nstrument,
All of the foregoing together with the Property dercrived in the Security Instrument (or the leasehold estatée if the
Security Instrument is on a lensehold) are referred 'ty in this 1-4 Family Rider und the Security Instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LA'W. Borrower shall not seek, agree 1o or make o change
in the use of the Property or its zoning classification, unless Lesder has agreed in wrifing to the change. Borrower
shall comply with all laws, ordinences, regnlations and requiremenis of any governmental body applicable to the
Property. '

C. SL’BORDINATE LIBNS. Bxcept ns permitted by federal law, Borrwsar shall not allow any lien inferior to
the Security Instriment lo be perfected against the Property without Lender's prior“written permission.

D. RENT LOSS INSURANCE. Borrower shail maintain insurance against rent 'oss in addition 1o the other
hazards for which insurance is required by Uniform Covenant 5.

E._‘;BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deletza

_ F. BORROWER'S OCCUPANCY. Unless Lender snd Borrower otherwise agree in writing, the tizit sentence in
Uniform Covenant 6 conceraing Borrower's occupancy of the Property is deleted. All remaining covenants und
agreements set forth in Uniform Covenant & shall cemain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's tequest, Borrower shafl assign to Lender ull leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or lerminate the existing leases and to exceute new leases, in Lender’s sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a leasehold.

»

‘H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents*} of the Property.
regardless of to whom the Rents of the Property are payable. Borrower suthorizes Lender or Lender's agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents,
However, Borrower shall receive the Rents untif (i) Lender has given Borrower notice of default pursuant to parsgraph
21 of the Security Instrument and {ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender
or Lender's agent. This assignment of Rents constitutes an nbsolute assignment and not sn assignment for additional
security only.

MULTISTATE 1-4 FAMILY RIDER — FNMA/FHLMC Uniform Inptryment’ Form 3170 9/90
Zébﬁ,-]n_hinl V:.M

. REA 3170 VERSION 3.0 [08/03/91) Poage 1 of 2 LRITTUSA




UNOFFICIAL COPY




If Lender gives no!iceluJanhQBE)Fe& ligcllnALginy@rEﬁs a}!1 be held by Borrower as

‘trustee for benefit of Lender only, o be upplied to the sums secured by the Security Instrument; (ii} Lender shall be
enlitled 10 collect and receive all of the rents of the Property; (iii) Borrower agrees that each tenant of the Property
shal] pay all Rents due and unpaid to Lender or Lender's agent on Lender’s written demand to the tenant: (iv) unless
applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be spplied first tu the costs
of taking control of and managing the Property and collecting the Rents, including, but not fimited lo, attorney's fees,
receiver's fees, premiums on receiver's bonds, repair ond maintenance costs, insurance premiums, toxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument: {v) Lender, Lender's
agents or any judicially appointed receiver shall be linble to account for only those Rents actually received; and (vi)
Lender shall be entitled to have a receiver appointed to take possession of und manage the Property und collect the
Rents and profits derived from the Property without any showing us to the inadequacy of the Property us seeurity,

If the Rents of the Property ure not sufficient to cover the costs of taking control of and munuging the Property
and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Horrower to
Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exccuted any prior assignment of the Rents ond has not
and will not perform any act that would prevent Lender from exercising its rights under this paragruph.

Lender, or Lender's ngenis or a judicially appointed receiver, shall not be required 1o enter upon, tnke control of
or mointain the Property hefore or after giving notice of breuch to Borrower, However, Lender or Lender's agenls or 8
judiciall ¥ appointed reczivar, may do so at any time when a defoult occurs. Any spplication of Rents shall not cure or

waive any default or invaliduteany other right or remedy of Lender. ‘This assignment of Rents of the Property shall

teeminate when the sums secured by the Security Instrument is psid in full.

L CROSS—DBPAULT PROVISION -Borrower's default or bresch under any note or sgreement in which Lender
has an interest shall be a breach under he S=~urity Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

"RY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this §-4 Family Rider,

& j vt anum {Seal)

.....................................................................................

LIVIU GEAN/ *Borrawer
e s
Ho o& ................ CrBQAAAD. (Seal)
L ID/ ANA _ ) : +Borrower
| AT HUREEDT e (Seul)
VICTOR MURESAN -Bortawer
............................................................................................... (Seal)
«Borrowar
MULTISTATE 1-4 FAMILY RIDER —~ FNMA/FHLMC Uniform Instrumaent Form 3170 9/80
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THIS ADJUSTABLE RATE RIDER is made this 8TH  day of MAY ‘ ., 19 a4 , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument®) of the same date given by the undersigned {the "Borrower") to secure Borrower's Adjusiable Role Note {the
"NMote") to NORTH AMER!CAN MORTGAGE COMPANY®

{th= "Lender") of the same dnte and covering the property described in the Security Instrument and located at:

7615 NORTH KEDVALE, SKOKI!E, IL 60078
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGH AT ANY . ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covensits. In addition to the covenanis ond agreemenis made in the Security Instrument, Borrower and

Lender farther covenart ani agree as follows:

A. INTEREST RATE AVL MONTHLY PAYMENT CHANGES

The Note provides for ananitiri-interest rate of &, 500 %. The Note provides for changes in the inlerest rate and the
monthiy payments, as follows:

4. INTEREST RATE AND MUONLYHLY PAYMENT CHANGES

{A)} Change Dates

The interest rate I will pay may chan"e on the first duy-of JUNE , 19 g6 , ond on that day every
12th month therenfter. Each date on whichk 5 interest rate could change is called a "Chnnge Date."

{B) The Index

Begmnmg with the. first Change Date, my intarest rate will be based on an Index. The "Index" is the weekly average
yield on United States Treasury securities adinst=d to a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure (voiinble as of the date 45 days before each Chenge Date is colied the
"Current Index.” ‘

i the Index is no longer available, the Note Holder <-ill choose & new index which is based upon vomparable information.
The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date. the Note Holder will ecaleulate w7 new interest rate by adding THREE AND
12671000 percentage poinis { 3, 126 %)} tc the Current Index. The Note Folder will then
round the result of this addmon to the nearesi one-eighth of one rirzentage point (0.125% ). Subject to the limits stated in
Section 4 (D) below, this rounded amount wifl be my new interest rate vatil the next Chunge Dute.

The Note Holder will then determine the amount of the moathly pay.nent thal would be sufficient to repay the unpuid
principal that 1 am expected to owe at the Change Date in full =i the_maturity date al my new interest rate in
substantially equal payments. The result of this calculation will be the new umoint of my monthly psyment.

{D) Limits on Interest Raie Changes

The interest rate I am required 1o pay at the Firsi Chum,e Date will not bhe grester then 7.500 % or less thun
3.800 %. Thereafter, my inierest rate will never be increased or decreased on unY single Change Dole by more than twe
percentage points (2. 0%) from the rate of interest T hove been paying for the preceGimg twelve months, My interest rate
will never be greater thon 17.600 2 %.

{B) Blfeclive Date of Changes

My new interest rate will become effective on each Change Date. I will pay the smount/of 11y new monthiy payment
beginning on the first monthly payment date after the Change Date until the smount of v monthiy payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the coount of my monthly
peyment before the effective date of any change. The notice will include information required by law i¢ be given me and
also the titie and 1telephone number of u person who will answer any question L may have regarding the nuviice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read us follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any purt of the Property or uny interest in
it iz sold or trapsferred (or if a beneficial interest in Borrower is seld or transferred and Borrower is not a nutural person)
without Lender's prior written consent, Lender may, at its option, reguire immedinte puyment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited hy Pederal taw
ns of the cdate of this Security Instrument. Lender also shall not exercise this option if: {a) Borrower canses 1o be submitted
to Lender information required by Lender to evaluate the intended transferse as if o new losn were being made to the
transferce; and (b) Lender reasonably determines that Lender's security will not be lmpnired by the losn assumption and
that the risk of a breach of any coverant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condilion to Lender’s consent to the
loan sssumption. Lender may also require the transferee lo sign an essumption agreement that is acceplable to Lender and
thul obligates the transferee to keep all the promises and ngreements mnde in the Note and in this Security Instrument,
Borrower will continue ta be obligated under the Note and this Security Instrument unless Lender relenses Borrower in
writing.
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It Lender exercizes the option to require immedinte payment in full, Lender shall give Borrower notice of accelerntion,.
The potice shall provide n period of not less than 30 days from the date the nolice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. II Borrower fuils to pay these sums prier 1o the
expiration of this period, Lender mey invoke any vemedies permitted by this Security Instrument without further notice or

demand on Borrower.
BY SIGNING BEBLOW, Borrower accepts and agrees 10 the terms and covenants contained in this Adjustable Rate Rider.

-Borrower

-Borrower

g,aé .fjé&w—ﬁ ' (Senl)

: VICTOﬁ MURESAN -Barrower

-Borrower
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