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QQ MORTGAGE

THIS MORYTGAQE {"Sacurity Instrument”) is givenon Hay 11, 1884 . The mortgagor Is
Serglo G. Parial, Rote Harie Pariai, His Wifo and Cyril A. Farwel), Narriad to Rosa Marle Farweld

i SRR a o " ("Borrowor"}.
This Securtty Instrusventisgivento Berkshires Mortgaga turpervation
A gorporatien _ : _ ,
which la organized ar’ existing under the laws ol 111100 i s I , and whose addross is
901 North E£lm, tInadale. [L 60521 ' . . {Londor).
Borrower owas Lendey the winclpal sum ol Cne Hundred NHinetaen Thousand Dollars and ne/l00
' Dollars (11.8. 8§ 119 ,000. 00 ). Thisdabtls
avidenced by Borrowet's no'x clated the sama date ae this Security instrumens {"Note"), which provides for mornthly
Faymanls. with the full debt, ¥ nui vaid earller, due and payatdeon Junae 1, 2024 . This Sacurlty
natrument secures to Lender: (2 <& repayment of the debxit evidenced by the Nate, with interest; and all rencwals,
extensions and modificationa of thy iate; (b) the payment of all other aums, with intares:, advanced undor paragraph 7
to protect the ascurity of this Securlty iestrument; and (¢} the performance ol Borrowar's covenants and agresmonts
under this Securlly Instrumant and the Nvae. For tiia purpose, Borrower does horeby mortgage, grant and convey o
Lander the foliowing described property }uCated in t ook S , - m~
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which has the address ol 1221 Headewacrest Road ‘ . Us7Grange Park
hinols 60525 (Propetty Adkd ls“"l‘II o S oo
n ‘ ro rass'); : e
iap Code} pﬂ Y . . .
TOGETHER WITH all the improvementa now or hereafter erected on the property, anu all sasements,
appurtenances, and fixtures now or hereafter & part of the prope;r. Al replacements and ad titio) s shall also be
covered by this Seourity Instrument. Alt of the foregoing (s refarred to In this Security Instrumentas tre “Property.”

BORAOWER COVENANTS that Borrowsr Is lawlully seised of the estate hereby conveyed and Lez the right 1o
mortgage, grant and convey the Property and that the Property ls unancumbered, except for encumoarances of record.

Borrower warrents and will defend generally the thie to the Property against all claims and demands, sUclect to any
snoumbrancosa al recaord, -
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9. Inspection. Lendar or s agent may maEumnabta an rlﬂ upoq:ar nuEl # of the Property, Lancar shall

give Borawer notice at the time of or prior to an Inspaction spechying reasoniable causs for 1he Inspaction.

10, Cendemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lisi: of condemnation, are hareby
assigned and shall be pald to Lander.

in tha event of a tolal taking of the Property, the proceads shall be u‘oplled lo the sums securad by this Security
Instrument, whether o not then dus, with any excess paki to Borrower, i the ovent of a partial taklng of the Praparty by
which the fair matket value of 1he Property immediately belore tha taking Is equal to or greater than tho amount of tho
suma aecured by this Security Instrument Immed(ately before the taking, unless Borrowes and Lencdar othorwine ngroo in
writing, the sumea secused by thiz Security instrument shall be reduced by the amount of the procoeds multiplled by tho
taliowing frection: {a) the total amount of the sums secured Immediately before the taking, divided by (b) the talr marke
vaiue of the Property Immediately befare the taking. Any balance shafl be paid to Borrowsr. In the event of a parilal
taking of the Property in which the falr market vaiue of the Property immediately beforo the taking Is less than tha
amount of the aums secured mmediately belore the taking, unless Borrower end Lender otherwise agres In wrlting or
uniess applicable law otherwise provkies, the proceeda shiall be applled 1o the sums secured by 1his Securlty
Instrument whether or not the suma are then due.

i the Property is abandoned by Borrower, or i, alter notice by Lender 10 Boriower that the condemnor olfers to
makae an award ot settle & clalm for dama Borrower falls to reapond to Lender within 30 days after the date the
nolice is given, Lander i3 autharlzed to ¢ 1 and apply the procends, at ke optlan, elther lo restoration or repair of the
Proparty or to 1he suma secured by this Sacurily Inatrument, whathor or ot thon dug.

Uniess Lend7a ar d Borrower otherwlse sgres in writing, any application of procsads to principa! shall nat exlsnd o
postpene the due date of the monthly payments referred 1o In paragraphs 1 and 2 or chango the amotntt of such

payments. : _ _ :
: 11, Borrower NOL S¢'svaed; Forbaarance By Lander Not 8 Walver. Extension of the Yime for payment or
mexiification of amosizrior. of the suma secured by this Securlly Instrumeit granted by Lender to any successor In
interast ot Borrower shall nica o perate 1o release the Nabiity of the ariginal Borrowar or Borrower's successors in

intarest. Lender shall nat be vacuzad to commence proceedings agalnst any successor tn Interast or refuse to extend
tima for payment or othorwise nrad'fy amortization of the suma secured by this Securlly Instrument Ly reason of any (5

demand made by the original Boro.er or Borrower's sUccessors in intarast, Any forbearance by Lender hy exercising La
b

any right or remedy shall not be a waiver of or prechude the exercise of any right or romady.

42, Sucaesecrs and Assigns Bavr.d;Lioint and Several Lisbility; Co-signers. The covenants and agreoments d(}’

this Seaurity Instrument shall bind and banefit the succesaors and assligns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Botrower's covonarn!s and agreemeits shall be Jolnt and sevaral. Any Borrower wha

co-aigns thia urlty inutrument but does not execute the Note: (a} I8 co-signing this Securlty Instruritent only 1 ..?

morngage, gramt and convey that Barrower's Iners st in the Property under the terms of 1his Socurity instrument; (b) Iy
not persanally obligated 10 pay the sums secured Ly this Securfty instrumient; and (¢) agrees that Lender and any other
Borrower may agree (o extend, modHy, forbear or ws'.e any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consur t. ‘

13. Loan Charges. if the loan ascured by this Secur'ty br sirument is sublect to a law which seta maximum loan
charges, and that iaw ia tinally Interpreied ao that the interast pr other loan charges collected or to be collected In
canneclion with tha loan excead tha parmitted iimis, then: (¢} 8w such loan charge shali be reduced by the amount
necessary to reduce the chargs to the permiited Hmit; and (b} arly Puma afready collected from Borrower which
axceeded permitied limite will be relunded to Borrawer. Lender iwav'choase to make this rofund by reducing the
principal owed under the Note or by making & direct payment to Borroviar. if a rofund reducas principal, the reduction
wiil be treated as a parntial prepaymant without any prepayment chargas vinder the Nata.

14, Notices. Any notice to Borower provided for In this Securtity L atrumant shafl be given by delivesing it or by
malling it by first class mall unieas appl e law requires use of anclther Insthad. The notlce shall be directed 1o the
Pro Addreas or any other address Borrower designates by notice to Lunder/ Any notice to Lender ghall be given
by clasa mal to Lender's addrass atated hereln or any other addresas Lendar dasignales by notlce Io Borrowaer. Aty
notice provided for in this Security instrument shall ba deemed to have boen ghoi/in Borrowar or Lender when given
as provided in this paragraph. e :

" 15. Governing Law; Severabliity, This Security Instrumem shall be governed by fedsral law and the law of the
urisdiction in which the Proparty i focated. In the avent that any provision or clausa of th's Securlty Instrument or the
ote confcts with applicable taw, such confilet shail not affect other provisions of thia SecurltInstrument or the Nolo
which can be ghven without the conflicting provision. To this end the provisions of this Gecurity Instrument and the
Noto are deciared tc be severable. ' _
16, Borrower's Copy. Bomrower shall ba given ane conlormed copy ol the Note and of this Securlty Instrument.

+7. Transter of the Propery or a Beneficlal Intsrest in Borrower. H all or any part of the Proserly or any
Iterest in {8 soid or iransferrad (o if & banafiolal Interest in Borrower i sold or transferred end Bonuviaris not a
naturel person) without Lendet's prior wiitten consertt, Lender may, at a option, requirs immediate payment in full of all
sume R ' ' ' -
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sacured Oy Uns Secunty Instrument, However, this option shall nol be exercised by Londer d axercine s profubed ,m
' 1B leaeral law as of the date of this Secuniy Instrument. ; ’

If Lender exgrcises this option, Lender shail give Borrowar nolice of acceierabion T nohice shall provide i beao
of not less than J0 days from the dale the notice 15 delivered or maded within wiich Borrower must pay ol Sums socures
by this Security Instrurnent, Il Borrowar fails 1o pay thute sums prior 1o thi expiralion of this poriod, Lendes may mvon,e
any ramedies parmitted by this Securily Instrumont without furiner nolice or domand on Bortower.

18. Borrower's Right 1o Reinatate. It Borrowar meats codain condiiony, Bofrowner sholl Bave the right Lo hive
enlarcament of this Socurity Instrument discontinued at any time paor 1o the nactiar ot (O 5 days (oF 50eh olher penod
ns applicable law may specity for retnstatement) belore sale of the Propany pursuant 1o any powsr of sale conlivned i
1his Security Instrurnant; or (bt entry of a judgment enforeing this Securnity Instrument. Those canditions are that
Borrowar: {a) pays Lendor all sums which then would be due undor this Secunty Instigmaent and the Note as i no
accaterallon had accurred: (b) cures any default of any other covenants or agreaments: {¢) pays ali axpenues incurred
in enforging this Sacurity Instrumant, Including, but not fimited to, reasanable attorneys’ 1nes: and (d) takes such aclion
as Lender may reasonably require 10 assure that the lien ol this Sacurity instrument, Lender's nights in the Propeny and
Baorrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
roinstaiement by Borrowaer, this Security Instrument and the obligations securaed bereby shall remagin fully aftective as if
no acceleration had occurred. Howevaer, this right to reinsiate shalt nat apply in the, case of accelaration under
paragraph 17, - ‘ Lo e .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interestin the Note {logether with this Security
nstrument) mav'or sold one or more limes without prior notice 1o Borrower. A zale may resull in a change i the entiy
{xnown as the’ Lasa Servicer') that collects mantbdy payments due under the Nole and this Secunty Instrumant. Thers
alsp may be one o7 more chanqes af the Loan Servicer unrelatad "o a sale of the Note.  there (s a change of the Loan

" Servicar, Borrower viill be given writtan notice of the change in accordance with paragraph 14 above and apolicable iaw.
The notice will state 3w name and address of the new Loan Servicer and the address to which paymants should be
made. The natice wil’eles contain any other iniermaltion required by applicable law.

20. Hazardous Subatziras. Barrower shail not cause or permit the presence, use, disposal, stosage, of release o
any Hazardous Substancason.ur i the Propeny. Borrower shall not do, nor allow anyone else 1o <o, anylhing afttecting
" the# Propenty that is in violatior. o) 8ny Environmantal Law. The preceding two sentences shall not apply 10 the presenca,
use, or sigrage on the Propery of small quantitles of Hazardous Substances that are generally recognized to be
apprapriate to normal residential urzs 2nd to maintanance cf the Propernty.

Borrower shail remptly give Landar writtan notice of any investigalion, claim, demand, lawsuit or ather action by
any governmental or regulatory agency o7 pnate party invoiving the Property and any Harardous Substance or
Environmaental Law of which 8orrower has actual knowladge. If Borrower learns, ar is notified by any governmental or
ragutatory authority, that any ramoval or oines romediation of any Hazardous Substance alfecuing the Property is
nacessary, Barrower shall promptly take all nczescary reamedlal actions in accardance with Environmaental Law.

As used in this paragraph 20, *Hazardous Sulsiances” are those substances defined as toxic or hazardous
sudstanceas by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleumn products. toxic pasticides and harbicides, veiatne solvents, materials containing asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the -
juriscdiction whare the Property is located thal relale to hea'ch, salety or environmentat protection, '

NON-UNIFORM COVENANTS. Borrawer and Lender funttier.covenant and agree as follows:

21. Acceleration; Remedies. L.ender shall give natice te F.oc-awer prior 1o acceleration following Borrower's
breach of any covenant or agreemaent in this Security Instrumao’ jbut not prior 10 acceleration under paragraph
17 untess appficabls taw provides otherwise]. The notice shall Cpacily: (a) the delault; (b) the action required 1o
cure the delault; (o) a date, not less than 30 days from the Cate i@ notice is given to Borrower, by which the
defauit must be cured; and (d) that tailure to cure the default on or bifor) the date specified in the notlce may
result in acceleration of the sums secured by this Security instruman?. _toreclosure by judicial proceeding and
sale ol the Property. The neotice shall further inform Borrower of the righ( 3 Teinstate after acceleration and the
right to assert in the foreclosure proceeding tha non-existence of a defau't urnpy ather defense of Borrower to
acceleration and foreciosure. If tha defauit is not cured on ar before the dats saacitied in the notice, Lender at its
option may require immediate payment in full of all sums sacured by this Seci ity Instrument without further
demand and may foreclose this Security insirumant by {udicial procending. Lendir shait be entlifed to collect all
aipenses incurred in pursuing the remedies provided in this paragraph 21, includlag, but not limiled to,
reasonable attorneys’ tees and costs of title avidence.

22. Releasa. LUipon payment of all sums secured by this Security Instrument, Lender st olrase this Security
Instrument without charge 10 Borrower. Borrower shall pay any racordation costs.

23. Walver of Homestead. Borrawar waives all right of haomestead exernptlon in the Prapeit/,
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