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THIS MORTGAOE( Soetrite Instrument”) is givenon  FEBRUARY 25, 1994 . The mortgugor is
“JUDITH A. BORENSTED‘, A SINGLE PERSON
AND MADONNA J. GROVE, A SINGLE PERSON

. DEFT-f1 RECORDING $35.00 {

(‘Borruwer") This Security Instrument is given to o Temitl TRAH 1792 05/12/94 15340:00
PﬁIORITY MORTGAGE COMPANY . T IRV %¥-Q4-429569

COOK COUNTY RECORDER

Which is oryanized and existing undor the laws of THE STATE OF ILLINOILS . and whose

addreas is 3601 WEST DEVON-SUITE 7

'CHICAGO ILLINOIS 60659 " Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY THREE THOUSAND SIX HUWNZRED

AND 00/100 Daoltars (U.S. $ 173,606.00

This debt is evidenced by Burrower's note dated the sume date as this Security Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, duo und payable on ~MPARCH 1, 2024

This Security Instniment secures to Lender: (a) the repayment of the debt evidenced by ibe Note, with interest, and sl runchlh
extensions and modifications of the Note; (h) the payment of all other sums, with intrest, udvanced under paragruph 7 to
protect the security of this Security lnstrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument und the Note. For this purpose, Borrower does hereby morigage, grant und convey to Lender the following

dexurlbed pr rty located in  COOK County, llinois:
LOT 3 WILLIAM E., GEWEKE'S SUBDIVISION OF THE EAST 1/4 'e£%CEPT THE

WEST 5 FEET THEREOF) OF THE SOUTH 1/2 OF BLOCK 16 IN JACKEON'S
SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 40 NCORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS.

e 99429546
which has the iddress of 5020 NORTH CALIFORNIA AVENUE, CHICAGO Strest, City ,
Hinols, ~ 60625 “ Code , ( Pmpany Address");
' v DPS 1088
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Property insured ageinst loss by fire, hazrds inchided wnh}n the term "extended coverage”™ und sny other hazards, including

* floods or flooding, for which Lender requires insurance. This insitrance shall be muaintainéd in the wmounts and for the periods
Ut Loader requires. The insurance catrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shatl not be unreasonsbly withheld. If Borrower fails to muintain coverage described above, Lender may, wt Lendor’s
oplion, ohlain coverage to protect Lender's nghts in the Properly in accordance with psragraph 7.

All insurance policies and renewals shall be nceeptable to Lender and shall include a standard mortgage cluuse. Letider
shull have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all recepts of
paid premiums und rencwal notices. In the event of loss, Borrower shalf give prompt notice to the insurunce carrier and Lender
Londer may make proof of Joss if not made promptly by Borrower.

Unless Lender and Horrower otherwise agree in writing, insurance proceeds shall be applied to restoration or tepait of the
Property damaged, if the restoration or repuir is economically feasible and Lender's securily is not lessened. If the restoration o
repair is not economically feusible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then duo, with any excess paid to Borrower, 1T Borrower sbundons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered 10 settle a cluim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repaic or restore the Property or 1o pay sums
secured hy this Secaniy Tnstrument, whothor or not then due. The 30-duy period will begin when the notice is given,

Unloss Lender s Borrower otherwise agreo in writing, any application of proceeds to pringipal shull not extend or

postpone the duo date(of the monthly payments referred 1o in purugruphs 1 and 2 or change the amount of the puyments. 1f

under paragraph 21 the Plop.rty is acquired by Lender, Borrower's right to any insurince policies and proceeds resulling from
damage to the Praperty priot fo/tba acquisition shall puss to Lender to the extent of the sums secured by this Security [nstrument
immediatoiy prior to the acquisiaon,

6. Occupincy, Preservation, Maintennnce und Protection of the Property; Borrower®s Loun Application; Leaseholds,
Borrowe shall occupy, establish, and vie ihe Proporty us Borrower's principal residence within sixty days after the exceution of
this Security Instrument and shall continte 1o accupy the Property us Borrower's principul residence for at leust one year atler
the dte of occupuncy, unless Lender otherwise apress in writing, which consent shull nol be unreasonably withheld, or uniess
oxtonualing clrcumstances sxist which ere boyvid, Borrower's control, Borrower shall not destroy, datmage or inpan the
Property, allow the Property to deteriorate, or coirinil wuste on the Property. Borrower shall be in delimdt if any forferture
action or proceeding, whether civil or ceiminal, is boga-that in Lender’s good tuith judgment could result in forfeiture of the
Property oF olherwise materially impair thy lien created oy this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragmph 8, by causing the uction or proceeding to be dismissed with o ruling
that, in Lender's good faith detormintion, precludes forfeitura of the Borrower's interest in the Property or other mutenial
impairiaent of the lien created by this Security Instrument or Lémler's security interest. Borrower shail ulso be in defauit of
Borrower, during the loan application process, gave materially fadse orincccurate information or sialements o Lender (or fuiled
to provide Londer with uny matorial information) i connection with the 1 evidenced by the Note, inchiding, but not linuted
to, reprosentations concerning Borrower’s aceupaney of the Property as & prineipal residence. §1 this Security Instrument is on u
leasehold, Borrower shall comply with all the provisions of the lease. If Rorrower sequires fee title to the Property, the
leasohold and the fee title shall not merge anless Lendor agrees to the merger in wriang).

7. Pratection of Lender’s Rights in the Property. If Bonower fuils to perform 2ie covenunts and agreements contuned in
this Security lnstrusment, or there is # logal procecding that may significantly affoct Lender’s rights in the Property (such us o
proceeding in bankrupley, probate, fur condemnation or forfeiture or to enforce laws or régulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property und Lender's rights in the Propeety. Lender’s uctions may
include paying any sums secured hy u lien which hus priority aver this Securily Instrumentc sjipearing in court, paying
reasonable attorneys' foes und entering on the Property to make repairs. Although Lender may take ection under this purugraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additionn] debt of Borrower secured by this
Security instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Burrower requesting
payment,

8. Mortgage Insurunce, [f Lender mquired mortgage insurance as o condition of making the toun secured by this Security
Instrument, Borrower shall puy the premiums required to maintain the mortgage insurunce in effect. I, for any reason, the
mortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shull pay the premiwns required
oblam covorage substantinily equivalent to the mortgage insurance previousty in effect, at a cost substantially equivalent 1o the

vust to Borrower of the mortgage insurancs previously in effect, from an alternute mortgage insurer approved by Lender. 1t

substantiully equivalent moriguge insurance coverage is not available, Borrower shall pay to Lender ench month a sum equal to
one-twelfth of the yearly mortgaye insuranco premium being paid by Borrower when the insurnce coverage lupsed or censed Lo

be in sffect. Lender will sccept, use and nasin thess payments as g Joss reserve in Tiew of morigage insurance. Loss reserve
' OPS 1081
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17, Transler of the PIUN &Eiﬁnle@il Atlmr @ @Bﬂth Propesty u? jrgou?:fri? ﬁn it

is 801d or teansferred {or if o benoficial interest in Borrower W sold or tpansferred and Borrower s not u natural person) without
" Lender's prior written consent, Lender T&y al its option, require immédiste payment in full of all sums secured by this

Security Instrument. However, this option shell not be exercised by Leader if exercise is prohibited by federal faw as of the date
‘of thir Security Instrimont. ‘ : ’

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fuils 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without fiirther aotice ar demand on Borrower.

18. Borrower’s Right to Reinstute, 1f Borrower meets certain conditions, Borrower shall huve the right to huve
enfotcemunt of this Security [nstrument discantinued at any timy prior to the earlier of: (a) 5 duys (or such ather period oy
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment énforcing this Security Instriment. Thase conditions are that Borrower: (a) puys
Lender nll sums which then would be due under this Security Instrument and the Note us if no acceleration hud occurred; (b
cures any dofault of wny other covenants or agreements; {c) pays all expenses incurred iy enforcing this Security Instrument,
inchiding, but not limited to, rensonahle attorneys’ fees: and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Srourity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Securily Instrurient shall continue unchanged. Upon reinstatement hy Borrower, this Secunity [nstrument and the
«obligations secured hetsh; ~hall remain fully effective as if no acceleration had oocurred. However, this nght to reinstate shall
not apply in the case of eccelsration under parngraph 17,

19, Sale of Note; Chinge-of Loan Servicer. The Note or a partial interest in the Note (together with this Security
{nstrument) may be sold one or mure times without prior notice to Borrower. A sale may result in u change in the entity (knawn
aa the “Loun Servicer”) that collects monthly payments due under the Noto and tlus Security [nstrument. There also may be one
or more changes of the Loan Servicer warelatsd to « sale of the Note, IF there is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adress (0 which puyments should be made. The notice will also contam any other
information required hy applicable law.

20, Hazardous Substunces. Borrower shafl nal savse or permit the presetics, wse, disposal, stornge, or release of any
Hazardous Substances on or in the Property. Borrove:shall not do, nor allow anyone else o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding twa sentences shall not apply to the presenice, use, or
storage on the Property of small quantities of Hazardous Substences that are generally recagnized to be appropriste o normal
residentinl uses and to maintenance of the Property.

Borrower shal) promptly give Lender written notice of any isvestigation, ¢luim, demand. lawsuit or other action by any
governmental or regulatory agency of private purty involving the Propedty and any Huzardous Substunce or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notifis!by any gavernmantal or regulatory muthority, thal
any removal of other remediation of any Hazardous Substance atfecting the Propony is necessary, Borrower shall prowmptly take
all necessary remedinl actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazsrdous Substances® are those substances (defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamsiabie or toxic petroleum producls, toxic
pesticides und harbicides, volatile solvents, materialy containing ssheatos or formaldehyde, and radionctive materinls, As used in
this parugraph 20, *Environmental Luw” means federal laws and laws of the jurisdiction svhere the Property is located that
relate to health, safely or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borruwer prior to acceleration follovire Borrower's bresach
of any covenunt or agreement in this Security Instrument (but not prior to aceelerution under grugraph 17 unless
applicable aw provides otherwise). The notice shull specify: (u) the defuuit; (b) the uction required 10 cure the defuult;
(¢} u date, not less thun 30 days from the date the notice is given to Borrower, by which the defuult must he cured; und
() thut Failure 1o cure the defuult on or hefure the date specified in the notice may result in ucceleration of the sums
secured hy this Security Instrument, foreclosure by judiciul proceeding und sule of the Property, The notice stnll further
infurm Barrower of the right to reinstate ufter acceleration and the right to assert in the foreclosure proceedipg the
non-existence of u default or any other defense of Borrower to ueceleration and foreclosure, 17 the default is not cyred on
or befure the date specified In the netice, Lender, ot its option, muy require immediate pnyment in full of all sums
secured hy this Security Instrument without further demand und muy Coreclose this Security Instrument by judicinl
proceeding, Lender shuil be entitled to callect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonuble attorneys’ fees ind costs of title evidence, i

22. Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security fnstrument
without charge to Borrower.  Borrower shall pay sny recordation costs.

23. Whaiver of Homestend. Borrower waives all right of homestend exemption in the Property. Form 3&’43 ‘°gg
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Assignment of Rents ‘

THIS T-4 FAMILY RIDER s made this 25TH day ot FEBRUARY , 1994 andis
ingotporated into and shall be dsemed to amend and supplement the Mortgage, Deed of Trust or Security Daed (the
“Seourity tnstrument”] of the samea date given by the undersigned (the *Barrowsr”) to seours Borrower's Note to
PRIORITY MORTGAGE COMEPANY
{tho “Lender*) of the sams date and sovering the Proparty describad In the Sacurity Instrument and located at.

5020 MJRTH CALIFORNIA AVENUE, CHICAGO, ILLINOIS 60625
{Property Addresy)

1-4 FANMILY COVENANTS. in addition to the covensnis and agrsemants made In the Security Instrumant,
Borrower and Lander i/ th7/ covanant and agree as follows:

A. ADDITIONAL PRCFERTY SUBJECT T THE SECURITY INSTRUMENT. In addition to the Property
described In tha Security inafruriant, the tollowing items are addad to the Property dascription, and shall alio constitute
the Property covered by the Secur‘ty Instrument; bullding materlals, appllances and goods of every nature whatsoever now
or hereatter located in, on, or used, or intanded to be used in canneation with the Proparty, including, but not limited to,
those for the purposes of supplying or distributing heating, sooling, slectricity, gas, water, zir and light, tire pravantion and
extinguishing apparatus, security and acces’ ¢oMin! apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, Civzorals, washars, dryers, awnings, storm windows, storm doars. screnns,
blinds, shades, ourtains and curtain rods, stteirsa mirrors, cabinats, panalling and attached floor coverings now of
heraaftor attached to the Property, all of which, iric4ing replacements and additions thareto, yhall be deemad to be and
remaln a part of the Property covered by the Sacuvity lwatrument. All of the foregoing together with the Property
deseribed in the Seowrlty Instrumant {or tha leasehold sstite it tha Sacurity Instrument ic on a loasshoid) are refarrad to in
this 1-4 Family Rider and the Security instrumant as the "Proper.y”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Lariower shall not saak, agres to or maks a changs in the
use of the Proparty or its zoning classification, unisss Lender has aprerd in writing to the change. Borrower shall comply
with all \aws, ordinancas, rogulations and requiremants of any gavernnie: it~ body applicabls to tha Property.

C. SUBQRDINATE LIENS, Exoept as permitted by Tederal Jaw, Bor-owor shall not allow any lisn inferior ta the
Sacurity Instrumant to ba parfectad against tha Property without Lender's prior wiitten permission.

D. RENT LOSS INSURANCE. Borrowar shall maintain insurance against rait loss in addition to the other hazards
for which insurance is raquired by Unitorm Covanant 5.

€. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 ‘s delated.

F. SURROWER'S OCCUPANCY. Unloss Lander and Borrowar otharwise agres ) writing, the first sentence in
Uniform Covanamt 8 eoncarning Borrowaer’s occupanny of the Property is delsted. All remainiiig oo vanants and agreamants
sat forth in Unifarm Covenant § shall ramain in eftect,

G. ASSIGNMENT OF LEASES. Upon Lender's raquast, Borrower ahall assign to Lender o'l Ju3nes of the Proparty
and ail sacurity daposits made In connection with leases of the Property. Upon the sasignment, Lendir srell have the right
to modity, extend or terminate the existing losases and to execute new leases, in Lendar’s sole diacraticn. ” As used in this
paragraph G, tha word “lears” shall maan “sublease” {f the Sscurity Instrument is on a Isasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Barrowsr absolutely
atd uncanditionally assigne and transfers to Lender all the rents and rovenusa ["Rents’t at the Property, regardiess of to
whom the Rents ot the Property are payable. Eorrower authorizas Lender or Lendsr's agenta to collact the Rents, and
agrass that eagh tanant of the Property shall pay the Rents to Lender or Landar's agenlts. Howover, Borrower shall raceive
the Rents until (I} Landar has given Borrowar notive of dafsuit pursuant to paragraph 21 of the Sacurity Instrumant and (i}
Lendar has given rotice ta tha tenantis) that the Rents are to ba paid to Lender or Lender’s agent. Thia assignmaent of Rents
gonatitutes an absolute sssignmant and not an assignment for additional segurity only.

44429569

MULTISTATE 14 P 2AMLY RIDER — Fannie Mas/Frediie Mo UnHorm Instrumant Form 3170 8/80
MB.1372 $/01 3372 OPS 1082
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