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CHEHICAL BANK N.
200 0LD WILSON BRIDGE ROAD
WORTHINGTON OH 43085 8500

LN # 5439555

94429618

[Spacs Above This Line Por Recording Data]

MORTGAGE

THIS MORTGAGE ('Sor.ur'i& Inzqument®) is given o MARCH 5 1994 . The morigagor is

CHICAGO TITLE AND TRUST COMPA¥: AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST

7 1952 AND KNOWN AS TRUST NO 1090911
. DEPT-01 RECORDING $51.50

("Borrowes"). This Security Instrumant ia glven 0 v T001L TRAN 1792 05/12/9%4 1514700
45706 s RV ®¥-94£--429618

CHEMICAL BANK N. A. . 00K COUNTY RECURDER

which ls organized and existing under the aws of THE UNITED STATES OF AMERICA , and whose
address s 200 JERICHO QUADRANGLE, JERICHO, NY 11753,
("1.zvaer™), Bosrower owey Lender the principal sum of

ONE HUNDRED TWELVE THOUSAND FOUR HUNDRED AND 00/10%
Doyrrs (US. 8 112,400.00 )

This dobt is evidenced by Borrower's nots daied th same dale as this Security Instrumen-("Noie"), which pravides for monthly
payments, with the full debt, il not paid earlier, duc and payable on  APRIL 1 2024 . This Security
Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interes:, and all rencwals, extensions and
modifications of the Noi; {b) the payment of all othier sums, with interest, advanced under paragrazii 7 (o protoct the security of
this Security Instrument; and () the performance of Borrower’s covenants and agreements under thix S«cusity Instrument and the

Note, For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following descriond propeny located in
COOK County, llinois:

SEE ATTACHED ADDENDUM FOR LEGAL DESCRIPTION
PIN 02 02 301 118

94429614

which has the addressof 318 FOREST KNOLL DR, PALATINE [Street, Cy),
Tlinois 60077 ("Property Address™);
|2ip Cods}

ILLINGIB « Single Family - FNMA/PHLMC UNIFORM INSTRUMENT D)
Quriown sty ol |
e ol HIH

YMP MORTGAGE FORMB - (312)293-8100 - {$00)511-7
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TOGETHER WITH all mmmmmmwawuré:mmmmempm all Sasements, appurienances, and
fixtures now oc hereafier a pert of the propesty. All replacements and additiona shall alao be covered by this Security Instrument.
All of the foregoing in referred to in this Security Instrument as the "Property.”

BORROWER COYENANTS that Borrower is lawfully scised of the estaie hereby conveyed and has the right (o morigage,
grant and convey the Proparty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiled
variations by jurisdiction (o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrea as follows:

1, Payment of Principal and Interest; Frepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or t0 8 wrilien waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are duo under the Note, until the Note is paid in full, « sum ("Funds") for: (a) yearly taxes
and assessmenis which may attain priority over this Securily Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on e roperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly ficod insurance premiums, if
any; (o) yearly morigs;c insurance premiums, If any; and () any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragrapt 8. in lieu of the payment of morigage insurance premiums. These items are called “Escrow [iems.”
Lender may, st any time, ratle.t and hold Funds in an amount not (o exceed the maximum amount a lender for a federally related
morigage loan may requirs fce Somower's escrow account under the federal Real Estaie Seilement Procedures Act of 1974 as
amended from time to time, 12 U.S.C: Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sels a lesser
amount. If so, Lender may, at any ‘iie, collect and hold Funds in an amount not 0 exceed the lesser amount. Lender may
estimato the amount of Funds due on the oa)is of current data and reasonable esiimates of expenditures of future Escrow liems or
otherwise in accordance with epplicable law

The Funds shall be held in an instiltion w'iose deposits are Insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any rederal Home Loan Bank, Lender shall apply the Funds (o pay the Escrow
lioms, Lender may not charge Borrower for hoiding a:id ypnlying the Funds, annually analyzing the escrow account, or verifying
the Bscrow Items, unless Lender pays Borrower interest 7ihe Funds and applicable law permiis Lender to make such a charge.
However, Lender may require Borrower to pay a one-time c’arys for an independent real esiale ax reporting service used by
Lender in connection with this loan, unless applicable law povirss otherwise. Unless an agreement is made or applicable law
requires intecest 1o be paid, Lender shall not be required 10 pay 2omower any inierest or eamings on the Funds. Borrower and
Lender may agree in wriling, however, that interest shall be paid on w¢ Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Fundz #76 the purpose for which cach debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by th's Securily Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by applicabis law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. 1f tho amour of the Funds held by Lender at any time is
not sufficicat (o pay the Escrow Items when due, Lender may 30 nolily Borrower in wriling, #nd, in such case Borrower shall pay
to Londer the amount necessary to make up the deficlency. Borrower shall make up ¢+ -deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily miuxd o Borrower any Funds
held by Londer. If, under paragraph 21, Lendor shall acquire or sell the Property, Lender, prior L. the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale es & credit against the sums secured by (bhis
Socurity Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lenacs uader paragraphs
1 and 2 shall be applicd: first, o any prepayment charges due under the Noto; second, lo amounts payable under paragraph 2;
third, to interest due; fourth, 1o principel due; and last, to any late charges dus under the Note.

4, Charges; Liens, Borrower shall pay sll taxcs, asscssments, charges, fines and impositions altribuiable to the Property
which may attain priority over this Security 1nstrument, and icaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime directly to the
person owed payment. Borrower shall prompily furnish to Lendor all notices of amounts to be paid under this parugraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower ghall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling 10 the paymeni of the obligation secured by the hien in a manner accepiable to Lender; (b) conlests in good [aith the lien
by, or defonds against enforcement of the lisn in, legal proceedings which in the Lender's opinion operaie 1o prevent the
enforcement of the Lien; or (c) secures from the hokder of the lien an agreement satisfaciory to Lender subordinating the licn o
this Security Instrument. If Lender dotermines that any part of the Property is subject to & lien which may allain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall salisfy tie lien cor take one or more

of the actions set forth above within 10 days of the giving of notice.
Form 3014 B/R0
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8, Hisard or Property Insurance. Bmwsmmwmmnaowumgaha&fumwdmmempmy
insured against lozs by fire, hazards included within the lerm “exiended coverage” and any other hazards, inciuding floods or
flooding, for which Lendar roquires insurance. This insurence shall be mainteined in the amounts and for the periods thas Lender
requires. The insurance carrier providing the insurance shall be chosen by Botrower subject to Lender's approval which shall not
be unroasonably withheld. If Bomower fails to maintain coverage described sbove, Lender may, at Lender's oplion, oblain
covernge to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policios and renewsls shall be accepiable (o Lender and shall include a sundard mortgage clause. Leader shall
have the right to hold the policies and renswals. I Lender requires, Borrower shall prompuly give to Lender all receipts of paid
premiums and renewal notices. In the svent of Joss, Borrower shall give prompt notice o the insurance carrier and Lender, Lender
may make proof of loss if nol made prompily by Borrower,

Uniess Lender and Borrower olherwise agree (n writing, insurance procoeds shall be applied o resioration or repair of the
Propesty damaged, if the reswration or repair is economically feasible and Lender's security is not lessencd. If the restoration or
repalr ia not economically feasible or Lender’s security would be lessoned, the insurance proceeds shall be applied 1o the sums
secured by this Securlty Instrument, whether or nol then due, with any excess paid io Borrower. If Borrower abandons the
Property, or does 0z swer within 30 days a notice from Lender that the insurance carrier has offeced 10 sellle a claim, then
Lender may collect the hwurance proceeds. Lender may use the procesds (o repair of restore the Propesty or Lo pay sums secured
by this Security Instrumeit, ~vhether or not then due. The 30-day period will begin when the notice is given,

Unieas Lender and Bor:ow.r otherwise agree in writing, any application of proceeds ta principal shall not exiend or pastpone
the dus date of the monthly paymeats referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
2] the Property is acquired by Lanses, Borrower's right 10 any insurance policies and proceeds resulting from damage 10 the
Property priot 1o the acquisition shalt ;33 to Lender o the extent of the sums secured by this Security Instrument immediatcly
prios 1o the acquisition.

§. Occupancy, Preservation, Maintenar.ce and Protection of the Properiy; Borrower's Loau Application; Leaseholds.
Borrowee shall occupy, esublish, and uss the Piopesly as Borrower’s principal residence within sixty days afer the exccution of
this Security Instrument and shall continue to occupy tie Property &8 Borrower's principal residence for at least one year afier the
date of occupsncy, unless Lender otherwise agress i vriting, which consent shall not be unreasonably withheid, or uniess
extenuating circumstances exist which are beyond Borrow.:"a control, Borrower shall not destroy, damage or impair the Property,
allow the Property 1o delorionats, or commit waste on the Prapirty, Borrower shall be in default if any forfeire action or
proceeding, whether civil or criminal, is begun that in Lender's sond faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumers or Lender's securily interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the scto o proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfuiture of the Borrower s int.est in the Property or other maierial impairment of
the lien creatod by this Security Instrument or Lensder's security inierest, Borr vver shall also be in default if Borrower, during the
ioan spplication process, gavo malerially false or inaccurate information or statem . ms 'o Lender {or failed to provide Lender with
any maizsiai information) in connection with the loan evidenced by the Noks, inclading, but not limiled to, representations
concerning Bosrower's occupancy of the Property as & principal residence. If this Secutiiy Istrument is on & leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee titke to the Proper: 2, de leaschold and the fec e shalt
ot mezge unloss Lendor agroes to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenzals »nd agreements contained in
this Security Instrument, or there s a legal proceeding that may significantly affect Lender's rights ir the Propenty (such as &
proceeding in bankrupicy, probaie, for condemnation or forfeiture or W enforce laws or regulations), theri | inder may do and pay
for whatever is necessary 0 protect the valus of the Property and Lender’s rights in the Property. Lender’s aitions may include
paying any sums socurcd by a lien which has priority over this Security Instrument, sppearing in couri, ;aying reasonable
altorneys' fecs and entering on the Propesty to make repairs. Although Lender may take action under this parugraph 7, Lender
does noi have o do 0.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree o other ierms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabls, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgagoe insurance as & condition of making the loan sscured by this Security
Instrument, Borrowsr shall pay the premiums required lo maintain the morigage insurance in effect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses oc coases 1o be in effect, Borrower shall pay the premiums required to |
obiain coverage substantially equivaient to the morigage insurance previously in effect, at a cost substantially equivalent o the
cont tv Borrower of the morigage insurance proviously in effect, from an siiemate morigage insurer approved by Lender, If
substantiaily equivalent morigage insurance coverags is not available, Borrower shall pay to Lender cach month & sum equal {o
ono-twelfth of the yearly mortgage insurance premium being paid by Bosrower when tho insursnce coverage lapsed or ceased 1o
bo in effect. Lender will accept, use and reain these payments es & loss resorve in tieu of morigege insurance. Loss reserve

»
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tisat Londer requires) provided by an insurer spproved by Lender again becomes availablo and is obiained. Borrower shall pay the

required 1o maintain morigage insurance in affect, of to provide a loss reserve, until the requirement for mortgage
insurance ends in accordasice with any writlen agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entrias upon and inspections of the Property. Lender shall give
Borrower nolice s the time of or prioe 10 an inspection specifying reasonable cause for the Inspection.

10. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shaii be paid to Lender.

In the cvent of a wial taking of the Property, the procoeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with any excass pakt to Barrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or grealer than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sumy secured by this
Security Instrument shall be reduced by the amount of the proceeds multiptied by the following fraction: (a) the total amount of
the sums secured Jzundiatoly before the taking, divided by (b) the fair marke value of the Property immediaiely before the
taking. Any batance sz be paid to Borrower, I the event of a partial taking of the Property in which the fair market value of the
Property immediately bafo's the taking is Jess than tho amount of the sums sccured immediately before the iaking, unless
Borrower and Lender othe wiza agree in writing or unless applicable law otherwiso provides, the proceeda shail be applied (o the
suma secured by this Security lnst.ument whether or not the sums ara then due.

If the Propesty is abandoned by orrower, or if, afler notice by Lender o Borrower that the condemnor offers (o make an
awaed or ssle » claim for damagen, Tserower fails 10 respond to Lender within 30 days after the date the notice is given, Lender
is suthorized 1o collect and apply the prosesis, at its optlon, either (o restonstion or repair of the Property or (o the sums secured
by this Security Instrurnent, whether or not 1. due,

Unlesa Lender and Borrower otherwise agres in writing, any application of proceeds (o principal shall not exiend or posipone
the due date of the monthly paymenis referred 10 ki rarographs ) sind 2 or change the amount of such paymens.

11, Borrower Not Released; Forbearance By icranr Not » Waiver, BExtension of the time for payment or modification
of amortization of the sums secured by this Security Insw:zent granted by Lender 1 any successor in interest of Borrower shall
not operale 10 relowse the labitity of the original Borrower or Sorower's succeasors in inlerest. Lender shall nol be required 10
commence procsadings against any successor in interent or refuse (o axtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any desns:vt mado by the original Borrower or Borrowes's successors
in interest, Any forbearance by Lender in exercising any right or remey ~hall not be a waiver of or preclude the exercise of any
right or remedy.

12, Succeasors and Amigns Bound; Joint and Several Liability; Co-algssza. The covenanls and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lendvs and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shali be joint and several.-Azy Bosrower who co-signs this Security
Instrument but docs not execuls the Noie: (a) is co-signing this Security Instrument 2.y o morigage, gramt and convey that
Borrower's inwerest in the Property under the terms of this Security Instrument; (b) is nut rersanally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agres 1o exiend, modify, forbear or
make any accommadations with regard to the terms of this Security Instrument of the Note withou! that Rorrower's conseat.

1), Loan Charges, If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the iniezest or other Joan charges collected or 1o be collected i conaection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o re2yz2 the charge 1o the
permitied limit; and (b) any sums aiready collected from Borrower which excoeded permitied limits will be relupicd o Borrower,
Lender may choose i0 make this refund by reducing the principal owed under the Noie or by making a aiecl payment ©
Bmowﬂ: If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Noto,

14, Notlces, Any notico to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unloss applicable law requircs use of another method. The notice shall be directed o the Property Address or
any other address Borrower designales by nolce 1o Lender. Any notice o Lender shall be given by first class mail 10 Lender’s
addross staied herein or any other address Lender designaies by notics o Borrower. Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when giver as provided in this paragraph.

15, Governing Law; Severabillty, This Security Instrument shall be govemed by federal law and the law of the
Jurisdiction in which the Property is Jocaied. In the svent that any provisicn or clause of this Securily Instrument or the Nole
conflicta with applicable law, such conilict shall not affect othes provisions of this Security Instrumeiit or the No‘e which can be
ﬂm aﬂu;:‘wuhouz the conflicting peovision. To this end the provisions of this Security Instrument and the Note are declared 0

Form 3054 3/80
R AL mmﬁj—— (0‘/

C'"'T o




UNOFFICIAL COPY

3

* ; P
16. Borrower's Copy. Borrower shall be given one conformed capy of the Noto and of this Secdrity Instrument.
l‘J.Tnnsfcrofm;mpm orn | Interest ln Borrower, 1f all or any pan of the Property or any interest in it is

lc;ldamsfmmih ial interest in Borrower is sold or transferred and Borrower is not & natural n) without
Lender's prior writien consent, Lender may, st its , require immediate payment in full of all suma sccured thmi‘ Security
Instrument. However, this option shall not bo exerclsed by Lender If exercise is prohibiled by federal law as of the date of this

Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide :Jx:riod of not less
than 30 days from the daie the notice is delivered or malled within which Borrower must pay all sums secured by this Security
Instrument. If Borrawer fails to pay thess sums prior 1o the oxpiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meots cerain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (8) 5 days (or such other period as
applicable law may specify for reinsiaiement) before sale of the Property pursusnt io any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. %bosccondil.ions are that Borrower: gng‘fays Lender
sums which then would be due under this Security [nstrument and the Note as If no acceleration had occurrea, (b) cures any
defauit of any other covenanls or agrsements; tsf:) pays all expenses incurred in enforcing this Security Instrument, including, but
not lmiied W, reasonshio atiorneys’ fees; and {d) wkes such action as Lender may reasonably require o assure that the lien of this
Security Instrumer, Lnder's rights in the Propurty and Borrower's abli 0 pay the sums socured by this Sccurity
Instrument shall contiruc unchanged. Upon reinstatement by Borrower, Lhis Sccurity Instrument and the obligations socured
hereby shall remain fully efactive as if no acceleration had occurred. However, this right to reinstale shall not apply in the case of
acceleration under ur?‘lp’ 17,

19, Sale of Note; Change .7 J.0am Servicer. The Noto or a partial (nterest in the Nole (togeiher with this Security
Instrument) may be sold one o mee times without prior notice to Borrower. A sale may result in & change in the entity (known
at the "Losn Servicer"} that collects mvnthly payments due under the Noto and this Security Instrument, also may be one or
moro changes of the Loan Servicer rniclated to a sale of the Noke. If thore is a change of the Logn Servicer, Borrower will be
given writen notice of the change in accrigince with nprnboveund:g le law, The notice will state the name and
address of the new Loan Servicer and the pairess 1o which payments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowey shall not do, nor allow anyone else to do, anything affecting the Propernty
that is in violsiion of any Environmental Law, The prececing two seniences shall not apply 1o the presenice, use, or storage on the
Propaiy of small quantities of Hazardous Substances i =me generally recognized (o bo appropriale to normal residential uscs
and 1o maintenance of the Property.

Borrower shall prompily give Lender written notice of Any .nvestigation, claim, demand, lawsuil or vther action by any
governmental or mﬂnm m;gency or privaio party involving o “rperty and any Hazardous Subslance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or iy-wodfied by any governmental or regulatory authorily, that an
removal or other remediation of any Substance affecting i'0 Property is necessary, Borrower shall prompuly take all
necessary remodial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” are those substunces delined as loxic or hazardous substances by
Environmental Law end the following substances: gasoline, kerosene, wher fammable or toxic petroleum products, toxic
pesticides and herblcides, volatile soivents, materials conlaining asbestos or formaldenyde, and radioactive malerials. As used in
this 20, "Environmenta! Law" means {oderal laws and laws of the jurisaxirn where the Property is localed that relaie

1o health, safoty or environmental proiection,

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as fodows:

31, Accelerution; Remedies, Lender shall give notice to Borrower prior to acceleration ‘ollowing Borrower’s breach of
ARy covemant or Agreement in (his Security Instrument (but not prior to acceleration inder paragraph 17 unless
applicable law provides otherwise). The notice shail specify: (s} the default; (b) the action require” i~ cure the default; (c)
u date, not Jess than 30 days from the date the notice i given 1o Borrower, hy which the default @5t be cured; and (d)
that fallure to cure the default on or before the date specified In the notice may result In acceleration of e sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shull further inform
Borrowes of the right to reinstate after ncceleration and the right to assert in the foreclosure proceeding the non-existence
of u default or any other defanse of Borrower to acceleration and foreclogure. I the default is not cured on or before the
date specified in the motice, Lender, at s option, may require immediate payment in full of al} sums secured by this

Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender N
shali be entitled to coilect uil expenses incurred (n pursuing the remedies provided in this paragraph 21, including, but not o
limited to, reasonnbie attorneys’ fees and costs of title evidence. te
22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument g
without charge to Borrower. Borrower shail pay sny recordation costs. it
13, Waiver of Homestend. Borrower walves all right of homaestead exemption in the Property. 7 4
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24, Riders to this Sevor¢i; Instrument. 1f one or more riders are executed by Borrower and recorded togethier with this
Security Instrument, the covenant) and agreements of each such rider shall be incorporaied into and shalt amend and supplement
the covenants and agreements of *%iis Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box{es))
Adjustable Rate Rider Condominium Rider (] 14 Family Rider
(] Geadusted Payment Rider Planned Unit Development Rider (] Biweckly Payment Rider

(] Balloon Rider 7 Rats Improvement Rider (] Second Home Rider -
£ v.A. Rider X0 cxherts) (specify) LEGAL DESCRIPTION £
£

o

o gl

b
BY SIGNING BELOW, Borrower accepis ind agress 1o the {érs and covenanis contained In this Sccurity Instrument and it/
any rider(s) executod by Borrower and recorded with it,
Witnesses:
(Scal)

Chlcags [TtTe and Trust Company as g ...
Trustee Under Trust Agreement dated
Auguat 7 1997 and Known as Trust No

1096911 o (Seal)

It iy exprossly understood st sgreed by and hetween the parties heret:y, anything herran 1o the conteary motw dhataring. thae cach aml sil 4! the w inmniis, indemniies, e entln s,
covendns, Uit nakings #nd agroements heeein made on the part of the Trastee wihile in farm purpuring fu by the wartantics. mdctimines, peescnlation oo iy, walertakings and agrevienh
of sxud Truslee are novenbebess cach and every une of them, made and inferaed 1t as penonal warantes, mdemnnics. epresentatiaty, vineaants, undedab g and agreements by 1he Thustee ur
for the purpoee of with the intemtion uf bimling sand Trastee penonally butare made wnd stonded [isg the purpsse of diadiag only that portion of the By proger; se=cilfnally des nbed hererm, am
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I WITNESS WHERBOF Chcago Tuk and Trust Comgany. rot peeastially but s Trosiee ay o foresand, Rarvaussdfihese presents o he signed by is Aviatad '/m‘ frosiderg, aid Hy onprie
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).

¥ As Hustee as aloirsand aid o enong

L QN N X e ASSISTANT VICE PRESHIENT

Coponuie Scal Altest-z ]%_&__a.!uaé/ ASSISTAN | SHCRETARY
STATE OF ILLINOIS, 1, the undenagned, o Notary Publ 1 ate! for the County amed Sate afvesend DO HERFIY CEREEFY, that the abane named Avntanl Vi
. President and Anistant Secretan of e CHICAGO TITLE AND TRUST COMPANY. Grantin. c-rwuli) Likiw B i d e e satie peisiin whine

COUNTY OF COUK rames are subsrshed Ko ihe Bregonat imtruanenl s such Assisiant Vice Prosadent aod Asistant Secectary sespeatoe by, sppweaied betore s thesslay
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Congany Tt e uwey 2l paipunes therest sed forth, aid the said Assatant Secictany then il there w knowliadged thal sl distan Seretary, a

h cusdudian of the copuirate weal of sl Cotpany, sainen Ui sosporate seal ul vawd Congany L be atlied i sand ..mn.u‘%ﬂ"'o q"‘m;m ‘n
Urhl;ulL NIV ‘ ‘

} Shaila nger‘pfoll;h .! tisven 1y h.m-I,.ml Nomanggl Sealthis _day ot L
Notary Public, Stato of tliners %‘_Li& A ‘
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LN # 5439555

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mado this 6th day of MARCH '

1994 , and is incorponied into and shall bs deemed 10 amend and supplement the Mortgage, Deed of Trust
or Security Dood (the "Security Instrainenst”) of the same dats, given by the undersigned (the "Borrower") o socure
Borrower's Note to

CHEMICAL BANK N. A,
(the "Lender”)
of the same dats and covering the Property described in the Security Instrument and localod &t

318 FOREST ANOLL OR. PALATINE. IL 60077

{Propenty Address)
The Property inchudes, but is not limitod 10, 8 parcel of land improved with a dwelling, togsther with other such
parcels snd cortain common wvas and (s:ilitics, &t described in
COVENANTS, CONDITIOAS AND RESTRICTIONS {the “Declaration™),
The Property is a pant of a planned wiit Aevelopment known &

FOREST KNOLL
Nut s of Planasd Unli Development|
{the "PUD"). The Property alsa includes Fanower's interest in the homeowners association or equivalent entity
owning or managing the common areas and te.illier of the PUD (the "Owners Association”) and the uses, benefits
and peoceeds of Borrower's intorest.

PUD COVENANTS, In addition to the coviamits and agreements made In the Security Instrument,
Borrower and Lender further covenant and agroo as [ohows:

A. PUD Obligations. Borrowur shall perform all ¢! Zorrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents® are the: (i) Declaneios; (ii) articles of incorporation, trust instrument or
any cquivalent document which creatos the Owners Assoclation; ard fiil) any by-laws or other rules or regulations
of the Ownars Association, Borrower shall prompily pay, when dua, zii dues and assessments imposed pursuant (o
the Constitent Documents.

B. Hazard Insurance. So Jong as the Owners Association maintaiis; with a generally accepied insurance
carrier, & "masier” or “blanket” policy insuring the Property which is satisfacior; -t Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lerdsc requires, including fire and
hazards (nciuded within the term "axtended coverge,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment *o L ender of the yearly
premium installments for hazard insurance on the Property; and

(i) Bomower's obligaon under Uniform Covenant § 10 mainiain hazard insurance coverage on the
Property is deemed satisfied 10 the extzni that the roquired coverage is provided by the Owners Assorial'on policy.

Borrower shall give Lender prompt notice of any lapss in required hazard insurance coverage proviced by the
master o blanket policy.

in the svent of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
tha Tyoperty, or to common arcas and facilities of tho PUD, any procoeds paysbls 10 Borrower are hereby assigned
and shall be paid 0 Lender. Lender shall apply the proceeds 1o the sums secured by the Security Instrument, with
any excess paid 1o Borrower.

C. Public Linbllity Insurance. Bocrower shall take such actions as may be reasonabic to insure that the
Ownors Assocision maintains a public lisbility insurance policy acceptable in form, amount, and exient of
coverago to Lender,

MULTISTATE PUD RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INYTV IS EHT Form 8150 ©/80

Pagotoid
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D. Condemnation. The procoeds of any award or claim for damages, direct or consequential, payable 10
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
arcas and faciliies of the PUD, or for any conveyance in Bieu of condemnation, are hereby assignod and shail he
puid (o Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent. Bomrower shail not, except afier notice o Lender and with Lender's prior

wrilien consent, either partition or subdivide the Property of consent lo:
(1) the abandonment or iermination of the PUD, except for abandonment or termination required by law

in the case of substantial destruction by firs or other casualty or in the case of a taking by condemnation ot eminent
domain;

(i) any smendment (o any provision of the "Constituent Documents” #f the provision is for the express
benefit of Londer;

(i) termination of professional management and assumption of sclf-management of the Owners
Association; o«

{iv} anv-aciion which wouid have the effect of rendering the public Jability insurance coverage maininined
by the Owners Assciie Jon unaccepiable to Lender,

¥, Remedles. 7 Busrower does not pay PUD dues and asssssments when due, then Lender may pay them,

Any amounts disbursed vy $.zader under this parsgraph F shall becomo sdditional debt of Borrower secured by the
Socurity Instrument, Unless Boriwar and Landar agree Lo other lerms of payment, thess amounis shall bear interest
from the dale of disbursement af a0 Noto mio and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment,
BY SIGNING BELOW, Borrower accepts «4i 1groed (o the lesms and provisions contained in this PUD Rider.

(Seal)

Rorrower

— -

Chicago Titie and Trust Company as

Trustee under Trust Agreement dated
(Seal)

Borrower

(Seal)

-Rarrower

(Seal)

‘Borrower
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PARCEL 1: LOT 21 IN FOREST KNOLL TOWNHIOMES, A PLAT OF PLANNED UNIT DEVELOPMENT IN
THE SOUTHWEST QUARTER OF SECTION 2, TUWASHIP 42 NORTH, RANGE 109, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIG

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE 8ENEFIT OF PARCEL t, AS SET FORTH IN
THE DECLARATION OF EASEMENTS DATED AUQUST 11, 1573, AND REGISTERED SEPTEMBER 13,
1878, AS LAND REGISTRATION NUMBER 8045765 AND AMENJFD BY INSTRUMENT REGISTERED
SEPTEMBER 12, 1878, AS LAND REQISTRATION NUMBER 3118242, AND ACCORDING TO A
CORRECTION PLAT THEREOF REGISTERED MARCH 27, 1878, AS L2ND REGISTRATION NUMBER
3427034, ALL AS DESCRIBED IN PLAT OF PLANNED UNIT DEVELOPMENT REGISTERED SEPTEMBER
13, 1978, AS LAND REGISTRATION NUMBER 3045785,

S1962hte
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(1 Year Treasury - Rate Caps - Fixed Rate Conversion Option)

___.THIS ADJUSTABLE RATE RIDER is made thia 5th day of MARCH 19 94
and is incorporated into and ahall be deemed 1 amend and supplement the Mortgage, Deed of Trust or Security Deed (ihc
*Security Inatrument*) of the same date given by the undersigned (the "Borrowes™) to secure Borrower’s Adjustable Ratc
Note {the "Note") Io

CHEMICAL BANK N. A,
{tho "Lender*) of the same date and covering the property described in the Security Instrument and located at:

318 FOREST KNOLL DR. PALATINE. IL 60077
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED

RATE:

Additional Cavzawnts. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further cov.pont and agres as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for 7. bitial interest rate of 4.125 %. The Note provides for changes in the
adjustable interest rate and the 1 or.thly payments, as foliows:

4, AbJUS‘!'ABLE INTEREST RAT)EAND MONTHLY PAYMENT CHANGES
{A) Change Dates

The adjustable Interest rate | will pay may change on the first day of APRIL 1st .19 95
and on that day every 12th month thereafi'r. Bach date on which my adjustable interest rate could change is calied a
“Change Date.”

(B) The Index

Beginning with the first Chango Date, my agurishle inlerest rate will be based on an Index. The "Index” is the
woekly average vield on Unitod Statea Treasury securiles adiusted t0 a constant maturity of 1 year, a8 made available by
the Federal Resarve Board. The most recent Index figure ava lable as of the date 45 days before each Change Dale is
called the "Current Index."”

If the Index is no longer available, the Nows Holder wi)’ choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice,

{C) Cakuistion of Changes

Beforo cach Change Dato, the Noto Holder will calculate my new in2.avst raw by adding

TWO AND THREE QUARTERS percentage point(s) ( 2.750 %) w ths Current Index. The Note Holder will then
round the result of this addition 1o the nearest one-eighth of one percentage puint (0/i25%). Subject 10 the limits staled in
Section 4{D) beiow, this rounded amount will be my new interest rate uniil the nex. Ciange Date.

The Note Holder will then determine the amount of the monthly payment that \wvoul ! ba sufficient 10 repay the unpaid
principal that I am expected lo owe at the Change Dale in full on the Maturity Date at m» n=w interest rale in subsiantially
equal payments. The result of this caiculation will be the new amount of my monthly paym ent

(D) Limits on Intzrest Rate Changes

‘The intarest rato [ am required 1o pay at the first Change Date will not be greater than 6.125% or
kosa than 2750 ~2Z222% %. Therealier, my adjustable intcrest rate will never be increased or-decreased on any
ﬁlﬁ‘lBChmge Dase by more than

percentage poini(s) { 2. 000 %) from the maic of interost [ have been paying for the preceding 12 maiithy, My interest
rats will never be grealer than 10.125 %, which is calicd the "Maximum Rate".

{E) Effective Date of Changes

My new interest raie will become sffective on ¢ach Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment daie afier the Change Daic until the amount of my monthly payment changes

({F) Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my adjustable inierest rale and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law 1o be
given me and also the title and telephone number of a person who will answer any question 1 may have regarding the

B. FIXED INTEREST RATE OPTION
The Noe provhics for the Domower's opiion 10 couvert fiom an wdjusiablo intciesy rate wilh intorost ralc limis w s
fixed interest rate, as follows: .

8. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that I can exercise uniess I am in default or this Section 3(A) will not permit me to do #0.
The "Convarsion Option” is my option to convert the interest rate I am required o pay by this Noie from an adjustable
rate with interest ralo Limits 1o the fixed rate calculated under Seciion 5(B) below.

MULTISTATE CONVERTIBLE ADJUSTASLE RATE RIDER-8ingle Famity.t Yaar Troasury Index.
Page i ol 2
'-“120!013 (sao0d) ELECTRONIC LABER FORMS, INC. - [313)283-8100 - (800}327.0845 Fi-58 (8/00)
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Change Date and ending on the filth Change Dais. Eich date on which my adjustable inicrest raie can convert 1o the new
fixed ralo is called the “"Conversion Daie.”

1 1 want 0 excrcise the Conversion Option, I must first meet ceriain condidons. Those conditons we that: (i) I must
give tha Nose Holder notice that I want o do 30; (i) on the Conversion Dsig, 1 must not be in default under the Note or
the Sccurily Instrument; {ill) by a date specified by the Now Hoider, I must pay the Note Holder s conversion fee of L1.S.
L 250.00 ; and (iv) 1 must sign and give the Note Holder any documents the Note Holder requires 1o
effect the conversion.

(B) Caiculstion of Fixed Raile

My new, fined intcrest rate will be equal 1o the Federal National Mongage Association’s required net yleld as of s
date and time of day specified by the Note Holder for (i) If the original term of this Note is greater than 15 years, 30-ycar

fixed raie morigages covered by applicable 60-day mandalory delivery commitments, plus F [VE EIGHTHS
PERCENT ( 0.625 %), rounded 10 the nearest one-clghth of one percentage poing

{D.125%), or (i) if the original texm of this Nots Is 15 years or less, 15-year fixed mate mortgages covered by applicable
80-day mandatory delivery commiimenta, plus
{ %), rounded to the nearest one-clghth of one percentage point (0.125%), If this required net yicld cannot be
determined because the applicable commitments are not available, the Note Holder will determine my inerest rato by
using comparsbls information. My new raie calculated under this Section 5(B) will not be greaier than the Maxlmum Rato
saled in Section 4(D) above,

{C) New Payment Amcunt and Effective Date

If 1 choose v exercise the Conversion Oputon, the Nows Holder will determine the amount of the monthfy payment
that would be suiflciint 10 repay the unpald principal 1 am expected (o owe on the Conversion Date in full on the Maturity
Date at my new fixe in*~reat rate In subsiantially equal payments. The result of this calculation will be the ncw amount of
my monthly payment. ¢, bhning with my first monthly payment after the Conversion Date, 1 will pay the new amounl as

my monthly payment unt)’ th:: Maturity Dats,

C. TRANSFER OF THE "R.UOFRTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untl Borrower oxerciser th2 Conversion Option under the conditiona siated In Scction B of this Adjusinble Rate
Rider, Uniform Covenant 17 of the s2Carity Instrument is amended to read as follows:

Transfer of the Property or a Ben - Tcisl Interest in Borrower, If ali or any part of the Propenty or any intereest in
it ia sold or transforred (of if & benefickd 3 -cst in Borrower i3 sold or transferred and Borrower Is nol a nalural person)
without Lender's prior written conseni, Lcades may, at its option, require immediaie payment in full of all sums secured
by this Security Instrument. However, this option 1hall ot be exercised by Lender If exercise is prohibiled by federal law
as of the date of this Security Insirument. Leaoosr 320 shall not exercise this option if: (a) Botrower causcs o be submitted
to Lender inlormation required by Lender to evidusie the inlended transfesce as if a new loan were being made 1o the
wransferes; and (b) Lender reasonably determinea thi¢ Lisnvder's security will not be Impaised by the loan assumption and
that the risk of a breach of any covenant or agreement in(~i= Security Instrument ls accepiadble 10 Lender,

To the cxtcmt permitied by applicable law, Lender way charge a reasonabie foo as a condition 10 Lender’s consent (o
the loan assumption. Lender also may require the. ransferee w sijn an assumpton agreement that is acceplable 10 Lender
and that obligates the transferee to keep all the promises and wSrezments made in the Note and in this Sccurily Instrumenl.
:ﬂunm will continue w0 bo obligated under th: Note and thic S_.curity Instrument unkess Lendcer reicases Borrower in

g.
If Lender oxercisca the option to require immediate paymer: b full, Lender shall give Borrower nolice of
acceleration. The notice shall provide a period of not less than 30 days “am the dalc the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instruniest. If Borrower fails (o pay these sums prior 10
the expirntion of this period, Lender may invoke any remedies permitied by (his Scuarity Instrument without! furiher notice
or demand on Bormower

2. 1f Borrower excrcises the Conversion Option under the conditions staicd 't Section B of this Adjustable Raic
Rider, the amendment to Uniform Covenant }7 of the Security Instrument contained (in;ecuon C 1 above shall Lhen cease
10 be In cffect, and the provisions of Unifarm Covenant 17 of the Security 1nsirument shall ‘asicad be in effect, as follows:

‘Transfer of ithe Property or a Beneficlal Interest in Borrower, If all or any part 0/ the Property or any interest in
it is sold or transferved {or If a beneficial intcrest in Borrower is sokt or transferred and Borro vor Is not a natural person)
without Lender's prior written consent, Lender nuiy, at ita option, require immediale paymeni dn (! of all sums secured
by this Sccurity Instrument. However, this opiion shall not be exercised by Lender if exercise is prohil ited by federal law
as of the daic of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. ‘The notice sl provide a period
of not Jess than 30 days from the daie the notice i+ delivered or mailed within which Borrower must pay #’i sums sccured
by this Socurity Insttument. If Borrower fails to pay these suma prior to the expiration of this period, Lendar ciay invoke
any remedies permitied by this Securlty Instrumont without further notice or demand on Borrower.

Rldu-BY SIGNING BELOW, Borrower scoepts anid agrees to the terms and covenanis contained in this Adjusiable Rate

——(Seal}
Chicago Title and Trust Company ~BOrrowsr
as Trustee under Trust Agreement
dated August 7, 1992 and known as

Truat _Agreamant No 1096911 (Scai) (Seal)

-

aed herween the partics berstis, saything herein t 1he contniey mtwithsambing. al e hand sl ol the warmuntics. arwderinlitios . BT IHAN NS,
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It is sapirasly umbcrsaod and agreed by
covEnROIn. Udertakings and sgree menis herein o
of sak! Trustre ato ocvortickess sach snd every one of them, Nupbe sndd inte !

agned by s Avastant Ve Presdent, and ity voipuefate

N WITNESS WHEREOF, Chn':go'rille amd Trust Compeny, aot perwoaatly bul as Trustor as afusesesd,

its Assintant Secrewry, the day sind your it above whlien.
i A ey anty A ¥ 1096/
CTHIC, ' A Trusice as slotesand and swd puetahally,

MAR N5 188 By L2 . ASSISIANT VICE BRESIDENT

ASSISEANT SECREFARY

ses! o be hereunto aflived and

Corporsie Sesl Ateest
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