»

~

v e JNOFFIGIAL CQORY 0

Borrower: ANTOINCTTE M. ABBINANTE

L] LN g
Pprmamcnl {ndex Nuimber: 02-15-%k- 00 QQll‘ﬁngb‘z

L

Prepared by: Middlcberg Riddle & Ginnna
2323 Bryin Strect
Suile 1600
Dallan, Texus 75200

Return 1o ACCTUBANC MORTGAGE CORPOR g L
2962 FINLEY ROAD
DOWNERS GROVLE, IL 60515 o} Tvw

{Space Abuve [tus Line Fot Hecoliing Lata)

Siate of Rlinois THA Case No _J

131:2872192:72%  200B25)

7 (}%L i, 1S

» DEPT-01 :I0RDIMG $33.50
| , , . Ts1111 5269 05/13/94 151143
i | MORTGAGE . #2362 SR 2 o
. TC0BK 7Y RECORDER

THIS MORTGAGE (“tecuruy listrument™) s giver on b 28th day of Aprid, 1994,
The morsgagor s ANTOINCTTE N ABBINANTE  SINGLLEL NEVER MARRIED

whose mddross is 530 WLEST PALATING ROAD, PALATINE, [LLINOIS oti83
(“Borrower”).

This Sceurity Instrument s given 1o ACCHIANC MORTGAGE CORPORATION | A CORPORATION, which is
organized and exnling under the s al Hie Siie of TEXAS, and whose address s 12377 MERLIT DRIVE, #0600, P.O.
BOX NOUORY, DALLAS, TEXAS 75231
("*Lender™).
Borrower  owes  Lender the prioopad sum Lof SEVENTY-SEVER  THOUSAND  SEVEN  HUNDRED  aml
NO/ L)« Dotlars (VLS. S 77, 700003, “his debt i cvidenceed by Borrower's note ditted the same date as this Security
Instrument (Note™), which provides for monilly paymcntOwith ahe tadl debt, if non paid euarlier, due and payable on Moy
1. 2024, This Securidy ostrument secures (o Lender: G the tepayment of the deby evideneed by the Note, with interest,
and il renewals, extensions sand odicanons: thy e paaineel OF sl other sums, with nuerest, advanced under parigraph
& to proaject the secaoty ol thts Sedundy lsirwne i amd (0300 paitommee ol Borrower's cosenanis and agrecments
under this Security Instrument and the Nute. For this purpase/grierower does herchy morigage, grant and vonvey 1o
Lender the following deseribed propeny ocued in COOKR County, Sl

PARCEL 1 LOT S8 (EXCEFY THE NOKTH 23053 FEET, AS MRAVED ON THR EAST AND WEST
LINES OF LOT 88, AND EXCEPT THE WEST 71.36 FEET, AS MEASUIED ON THE NORTH AND
SOUTH LINES THEREOF) IN ARTHUR T. MCINTOSH AND COMI ANY'3 PALATINE FARMS, A
SUBDIVISION IN SECTIONS 1S AND Li, TOWNSHIP 43 KORTH, RANUGY ¢ EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS.

PARCEL 2; THE WEST 76,50 FEET (AS MEASUREY ON THE NORTH AND SO UTA LINES OF LOT
$S) OF THE NORTH 40 FELT (AS MILASURED ON THE EAST AND WEST LLVIS OF LOT 85)
(EXCEPT THE WYST 68 FEET, MEASURED ON THE NORTH AND SOUTH LINZS TZEREQF) IN
ARTHUR 7, mCINTOSH AND COMPANY'S PALATINE FARMS, AFORESALD;

PARCEL 31 EASEMENTS APPURTENANT TO AND FOR THE BENERIT OF PARCEL ) #5 SET
FORTH AND DEFINLD IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMLY(: NO.
18 123 121 FOR INGRESS AND ECRESS, ALL IN COOK COUNTY, ILLINOIS.

GIT

. g~y
q.\q‘ﬂﬂbb"
which his the addeess ol 33 WEST PALATINE ROAL, \
PALATINE,
[T 1City
Mtinows NHENS ("Property Address™); .

[/ Cereder]
TOLETHER WL alb the improvemenis nov of herealler erected on the property, and all casements, nights,
UPPURCRINCES, Tenis, Toyahios, mnertl onl cowd gas rights and profit, water righis and stock and all tixiures now or
hereatter a part ol the propeny. Al replecinenis aod addiions siadl aso Do covered by this Sceeuarity Jastrument. Al

i of the Toregeing s reterred woan dhis Security Iosiroment as the “Property.”
& . BORROWER COVERNANTS that Borower s Gl sened of e osiine bereby comveyed and has the nght 1o mortgage,
F prant ord convey the Praperty and that the Property s onencumbered, except for encumbranees of record. Borrower
warrants and swall defend generatly the e o the Broperny agoaust ali cliims and demaonds, subject 1o any encumbrances

of record. ' ’ L
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* Ay umounts disbarsed by Lender under s paragraph shall become an addisonal debt ol Borrower and be
seeured by this Sceurnty Instrument. These amums shall hear imerest from the date of disbupsement at the Note rate,
and al the oplion of Lender shall be immoediaely due amdd payable.

7. Condemnation,  The procecds of any award or clamn for damages, direct or consequential, i conneclion
with nny condennation or other taking ol any part of the Property, or for conveyimee 1 place of condemnation, are
herehy
ussigned and shall be paid 10 Lender w the exient ol the Tull amount off the indebicedness That remains unpaid under the
Nerie and this Sceurity bastréimend. ' Loader shusl apply such procecds 1o 1he reduction of the indehledness under the Nole
und this Sccurity Instraemchr st 10 any tlx.hnqupm gmounis applicd in the order provided in paragraph 3, and then 1o
prepayment of principal, ,!\I,I_V;nlpplp.unun ol the provecds to the grinaipal shall not extend or posipone |hc due dade of
the monthly pagments. which arg refdered 10 in paragraph 2, or change the amaunt of sech payments.  Any excess
procecds over an mmount required 1o pay all outstanding indebtedness under the Note and this Sceurily Instrument shall
be puid 1o the entity fegally entitied theréo,

H. Fees. Lender may colleer fees and charges authorizcd by the Seeretary.

9. Grounds for Accelerntion of Debt,

(0} Defunlt. Lender may, exeept as limited by regulitions issued by the Secrewry in the case ol payment
defnulis, require immediote payment in full of il sums secused by this Sceurity Instrument if:

(1) Borrower delaubts by fnilimg to pay in (ull aay monthily payment required by this Sceurity Insirument

prior 1o or on the due dote of the next monthly payment, or

aty Borrower detiadis by Ginhng, 1or g penod ob tharny days, 1o perlorm any osher obhgations contaned

WU Secutily Instramen.
(I Sate Withous Credit Appeovud, Londer sivad, of pornnioed ey appliceble ks and with the peior appraval
of 1the Sderdtary, require immeding pavmenn i tall of il sums sevured by his Secarity Instrament il

(i) A0 e part of the Property, or o hoenvbsid meresi i i prast ownmg all o5 part ol the Praperty,

pvosoll G arierane transterred fother than by devise or deseent) by the Borrower, aod

(i) ThaBTeacry s a0l oveuphicd by the purchiser or graniede as ns or ber prineipad residence, or the

purchiner of pioitee does so oveupy e Propeny, buar s o Iker credit has us been approved in

necorduney wich b regquiremiciis of the scecretary.
(o) No Waiver. I Grcumstsnees vecur that woeabd pernes Looder to require immediate payment in full, but
Lender doos 1ol reguine Gucasayments, Lender doos no winve s rights with respect 1o subsequent events.
(<) Rq_uluilmn af U Seceetwy, I many crcunsianees regulionons ssued by the Secrelary will limin
Lender's righis i the Case ol piprmenn delodis 1o n.qmrc ummcdsie puyment in fullt and foreclose if not paid.
This Seeurity Instrument does o1 authorize aceeleration or foreclosure if not permdtted by regulations of the
Scoretary,
{¢) Mortguge Not Josured. Bornecomagrees thal shoald this Security Instrument and the Note secured
hereby pot be chyble Tur mswranee tvefer the National Housing Act within A duys {rom the date hereol,
Lender may, at s option and nonwithstaining anvihing i paragraph 9, require immediule payment in Tull of
all sums sccarcd by Lhis Sceurity Bsirument, avsvrstten statement of any authorized agem of the Seeretary
dated subaequent to 9 days Trum the diste horeof, dechning w ansure thas Seeurty Insirument and the Note
seeurcd hereby, shadl be deemed convlusive procd of such ineligibiline. Notwithstanding the [aregoing, this
aption nin not he exeresed by Lender when theeavisnlaliiley of msurapee is solely due 1o Lender's [aitore
L TCMIE O IMOTLEZIRG IISUERIRG PECANLEM (o e Sedrekiny.

1. Reinstutement. Borrower Dis e nggn bo beoremstatcd 0 ender hos requerred immediate payment an full
beaituse ol Borrower™s Lailure 1o pay sud amouwnt due wider the Nowod s Sceuriy lastrument. This right applics even
wier Toreckosure proceedimgs are psttuted. To reuistie the Sceurny Bedvament, Borrawer shall tender in o tump sum
il umouents reguired o brng Borroser™s account current inctudisg, o the exdccat they are obligaions ol Borrower under
this Sceurity Instrument, forevtosure conds and reieseniibie oud costonay atlrney s fees and expoenses praperly associined
wilh ihe forechnure procecding. Upan rematatoment by Borposscs, thas Sedaniy listrument aind the obligahons thad it
sevures shall renviin in eftect sl Lender had et reguired immediate pasment sl However, Lender is not required
W permit reinstement o8 (i3 Loender has aeeepted romstatement alter the coninencriment ol foreclosure proceedings
wilhin two yeurs immudiitcly preceding the commencement ol a current loreclosuny srozeeding, (i) reinstatement will
preciude foreclosure on differen yrounds in the futere, or (i) remsicuement will adverselraltect the pniority of the licn
created by this Securnity [nstrument.

Hi. Baerowee Nat Released; Forbearsoee By Lender Not o Wadver, Extension @ e ime of payment or
modificaton ol wnorizsidion b the sunb sceured by This Sccusty Bstrument granied by Lend2r to any successor in
inderest of Borrower shall not operate 1o release she liabaluy of 1he origing] Borroser or Borrower’s saceessor ininterest,
Lender shall not be reguired o commenice proceedings against Gy successar m interest or refese i exiend ume lor
payment or atherwise modifv amartizaion of 1he sums seeured by this Securily Insirument by reasonol any demand made
by 1he original Borrower 01 Borrower's successors i anierest,. Any Torbearanee by Lemder m exerdisiag aoy right o
remedy shall not be o wiver al or prociude 1he excrene of any Fight or reincdy,

12. Suveessors wod Assigns Bood; Joint and Seseesd Liability: Co-Sigoers. The covenanis and agreemenis
ol this Security Iastrument ahall bind sl beanctit the succesasis and assigns of Leader and Borrower, subject o the
provisions of puragraph 9ibk. Barrower's covenunts atd gtreesicnts shall be joint and severad. Any Borrower whao co-
signs Lhis Security Instrument but does ot exeewe tie Note: (i) s cossiginng this Sceurity Instrument only to morigage,
Srani andd convey that Borrower's mierest in e Propesty under the terms ol this Sceurity Instrument: (b) is not personally
obligited o pay the sums sevcored by dos Secury Instrament; and (v) agrees thin Lender wed any other Borrower miay
agree o extend. modily, lorbeinr or make any accommuoditions with regard 1o the terms of this Security Instrument or the
Nore withowt tua Borrowor s conrsent,

13, Notives. Amv notice ta Borrower peovided tor in this Sceunty Jostrument shall be given by delivering it or
by muailing 1 by 1irst cliss b anless spplivable ow ceyuares wse ol anathor nwethod. The nobce shall be direeted 1o the
Property Address or any other address Borrower desaniges by nobice to Lender. Aany notice o Lender shall be given hy
fiest chiss madl 1o Lender's address stined horam ar any address Lender designates by nouce o Barrower,  Any notice
provded Jor in this Sccunts Tasrament shall he deemed o have been piven o Bariower or f.onder when given as
provided mthis paragraph.

14 Goveening Law; Severabilty. The security Fastramoeni shaldl be poverned by Federal law and the law of the
Jurisdiction in which the Propeny is Tovaied, [nothe ovent that any provision or chiuse ol this Sceurity Instrument or the
Note canllicts with applicable kv, soch conflicn shall not atfecl other provisions ol this Sceurity Instrument or the Note
whieh con be given effect withou the contlicting provision. To thin end the provisions of this Sceunty Instrument and

the Newe are dechired 1o be severable,

o7/e1 (Page 3 of 4 Pages)
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Loan No: 02325714 Datae 1D: 387
Horrower:  ANTOINETTE M. ABBINANTLE

HIIA Cane Na
FA:T572192:729 2008251

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ix made thi 28th day of April, 1994, and is incorporsted into and shall be
deemed 10 amend and supplement tite Moctgage, Deed of Trost or Sceunty Deed ("Security Insirument™) of the same
date given by the undersigned ("Borrower™) o secure Borrower™s Adjustable Rate Nowe ("Note™) w

ACCUBANC MORTGAGE CORPORATHION
("Lender™) of the same dade and covering the Property deseribed in the Security Instrument ond Jocated al:

S0 WEST PALATINE ROAD,
PALATINE, HLLINOIS IS8
Heoparrty Ackinuns|

TIE NOTECENTAINS PROVISIONS ALLOWING PO CHANGES IN T INTEREST RATE AND

THE MONTIHUY PAYMENT. THE NOTE LIMPES THE AMOUNT THE BORROWER'S INTREREST
RATFE CAN CHARCE AT ANY ONECFINE AND THE MANIMUA RATE THE BORKOWER MUNT PAY.

ADDITIONAL COVENARTS.  in additeen i the covenants and agrecnwnis aude in the Sveunty imstrument,
Borrower and Lender Yurther govenmannt amd apree s fallows

INVEREST RATE AND MONPHLY PAYMENT CHANGES

The Nate provides Tor s initial Wkl risi rote of 88000 7. The Naie provides for clinges in the interest rate and the
monthly paymenis, as follows:

& INTERENST RATE AND MONTIILY UAYAMENT CHANGES

(A) Changee Dute

The interest rate may change on the fint dayOF Jety, 1998 and on that day of cach suveceding year. "Change Date”
means cagh date on which ihe interest rie coukirelange,

(M) ‘the Index
Beginming with the first Chiange Date, e mterest ride will be based oo an bndex, "Iadex” means the weekly average
vield on United Sttes Freasury Seouriies adiusicd 10 o camiaal matucdly af ane yesr, s made avinlable by the Federal

Reserve Boird, “Cureenn Index” means the most reeent Indaes igure avanluble 30 days betore the Change Dane. 17 1he
index tas detined abovel s ao fopger avadable, fonder will use/asaa new [ndex any index presenibed by the Seerctary us
detined an Parppreph 7(B)) Lemder will give Borrower potice ¢ fow new bndex,

() Cutendntlon of Interest Rate Changes

Buefore cach Change Bate, bonder will calcukae i new mtedest date by adding o manan of TWO AND NO/1iN)
pereentage pesents (2N 7)) 10 the Curren Lindey and roundimg thesum iothe auearest one-cighth ol one pereentage
pand LI25890). Suhpedt o the banns saaned i Parageaph SO3) ol this Now /s rasided sapouis wilh e 1he new anierest
rie undit the pext Change Dac.

(1) Limhs o lnterest Rate Changes

The interest rate will neser mereiane of Jueercine by more 1han one poereeniage“poit {1097) on any single Change
Date. The inlerest rite will never be more i fve perceniage ponts (34000 lgheror fower than the nitia) interest
rate stined in Paragraph 2 ool this Mo,

(E) Calenhidion of Payment Change

I ohe inteeest rate chinges on o Change Dode. Loeader will caleulaie the amaum of messbly paymaent of principal
and imerest which would be necessary 1o repay e unpiid principad balioce in fuli ay the maturity Jate at the new
micrest rate through subsisntinlh cqual pavaients. In makiny such calcolition, Lender wil=sys the unpind principal
Baknwce which would be owed on the Change Dine i there lid been no default in payment oo fne/Note, reduced by the
amoum of any prepaviaenis (o prscipal. The resalt ot this cateudation will be the amount of the rew monthly payment
of principal and ineresy

(i) Notice of Clhisnges

Loenter will give notice fo Borrower ol any chaage in the inferest rate and moathly payaent amoumt The natice
must be given at deast 25 days Belore the pew montily rament amount i due, and muast set fonth (i) the dine of the
notice, (1) the Change Dige, (i the ol interest rite, (i) The new inierest rate, (v the nes monthly payment amount,
{vi) the Current Index and the dade o was published, (via) the method of cideulatng the change in moathly paymem
amount, and (vl any other inlormmnon whieh miay be required by kv from ame o lme.

16 Effective Dute of Changes

A Bew inerest rine velewdaled in accordance with Paragraphs S(C) and 5001 ot this Nole will become elteetive on
the Change Date. Borrower shudl ke o pavinent in the new monthly amount beginning on the fisst payment date which
veeurs b et 25 daye alier Lender e given Borrawer the nolice of chunges requited by Puragraph S(F) of this Note.
Bortower shall live mo ohligaiwsn 10 pay any increine m the monthly paviment amoant cakeulited in accordanee with
Paragraph S(E) of this Note Tor any paviient dine ocvusnng Joss thon 25 days aller Leader hae piven the required nnnice.
e monthly paymem amount cariculined i avcordance wilh Parageaph SCEY of ths Nade decrcased, bt Lender fadfed
W give timely notice o) e decrease ind Borower made am monthiy paymeal dinuints caeeeding e payment amoun
which shiould e boen staled 1 a0 amelh tobiee, thea Borrower s the appon to giher () dewsd dhe seiurn o
Borrowes oF any exseess prvime oL wih sierest thorean i e Note mine ta sne equal o the miterest rate which should

MULTISTATE FHA ARM RIDER (Puge 1 of 2 Pages)
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* Loun No. 02325710 Data iD: 118

Barrower:  ANTOGINETTE M. ABBINANTE
FIHA Caw No

131:7572192: 729 2038251

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER o made this 28th day of Aprit. 1994,
and is incorporided into and shalt he deemed o amend and supplemeant gdwe Mortgage, Deed of Trust or Seeurity Deed
("Sceurity Instrument™) of 1he sume dine, given by the undensigned ("Borrower™) to seeure Barrower's Note ("Nute”) 1o

ACCUBANC MORTGAGE CORPORATION
{*Lender™) of the sume dule and covering he Propenty described in the Security lnstrument amnd located at:

530 WEST PALATINE ROQAID,
PALATINE, lLLINOIS oDissd
[H1opeity Addioss]

The Property Addross Jaaa part of o planned wnit development ("PUD") known as

MERRILL GARDENS
[Nather of Planied Une Dovedopienl)
PUD COVENANTS, 10 cadihon o the covemimis and igireements made in the Sceeurity Instrument, Bormower und

Lender Turther covenpt and apressas ollowws:

A, So long as the Owoners Asiocation (or cgqunalend enury hoiding tne g common arcas o lagihes),
ucting on sice for the Toracowners, DRaniuns, withl i penetally aceepiod imsungee carner, i
masder” or Chlanket” policy mseding the Propeny lovoned moche PUD, icluding all improvemenis
now cxinung o hepeatier vrecied o the morigaged premines, dod such policy s satisfactory w
Lasder and provides msurameye o an the amoants, fur the peniods, and against the hazards
Lender requires, mcluding Gire sind waeesbazards included within the wernm "exiended voverage,” and
Joas by o, to the exient required (hy e Seeretary, then: () Lender wanves the pravision in
purqbrupl\ 2 al us Securty Instrumest 2omihe monthly payment o Leader of oneawedith of the
yearly premivm mstaliments tor hasird oturises on the Praperty, and (1) Borrower's obligation
under paragraph 4 ol s Security istrustent fo muaninn hazard insurance coverage on the
Progerty v deemed sauslied to tiw extent thatethe reyuired coverage s provided by the Owners
Association policy.  Borrower shall give Lender prompt aotice of any lupse in required hazard
insurinee coverige and ol any loss oceurning frond acdiancand. In e event of o distnbution ol
hazitrd misuriinee procecds 1 lics ob restoration ar cesun lellowiag o foss e the Property of Lo
common arcas and lacibities of the 2L, oy provecds pusabie 1o Borrower nre hereby assigned
and shadl be paid 1o Lender [or applicanon o the sums seeared by this Sceurity Instrument, with
any excess pund 10 the ety legdly entitled thereton

B. Borrower promises e pay all dues and assessments imposed parssant 1o the legal instruments
creehing and governitg the PUILD.

C. i Borrawer does ool pay PUD dacs and asessmenis wiwen due, then Levder may pay them. Any
ameunts doshursed by Lender under this paragraph O shasl become addiioniad debt of Borrower
seeured hy 1he Securny instrument. Lisless Borrower aond Londer agiee Lo atheriterms oi payment,
these amounts shadl bear imterest from e date of disbursement anl the Mowe retcand shall be
pavable, svaith interest, upon potee from Lender To Borrower requesiing payiment.

BY SIGNING B LOw, Barrower aoeeply and agrees (o the terms and provesons castimed indba, PUD Ruder.

Zﬁztﬁ !—.»u_’ /J{/A o 2,

.................................................................... L (Sal)
r\N!OINL.l FiZ M. ABBINANH:. -—Bmlowar

rerrrseereannnne. (SCO])
- Borrower

e SR OURRUIRNRIIONOY 1L 1)
—Borrower

e {Seal)
—-Borrower

MULTISTATE FHA PUD RIDER e
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