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COMMERCIAL MORTGAGE, SECURITY AGREEMENT AND
FPIXTURE FILING

BES UM Zpy

L divorce? anvl not remarried
:_:) THIS MORTGAGR IS DATED AS OF May 3, 1994 and is executed by Francisco Voqn/("nortmr") the record

owner of the Premises, as hereinafter defined in favor of Cole Taylor Bank, an Illinois banking
:;;ﬁ.rporaticn located at 1542 W, 47th 8t.,Chicago, Illinois ("Lender").

[
<L:, WITNRSSETH:
Franoisco Vega  (ivorced and not since remarried

{If the party on J-regoing the blank is not Borrower, such other party is hereinafter referred
to as "Obligor") hau executed a promissory note("Note") datad ase of date of this mortgage, payable
to the order of Lendir, .in the principal amount of One Hundred and Fifty Four Thousand and no/100
{$184,000) Dollars. Ir.evest on the outstanding prinocipal balance of the 8ecured Installment Note
shall accrue at the per anium rate of Nine Percent (9.008%). The principal and interest of the
Note is payable as follows' 35 monthly payments of $1,561.97 principal including interest, due
on the 1st day of each mont', commencing July 1, 1994 and monthly thereafter until June 1, 1997
("Maturity"), at which time +.e balance of unpaid principal and accrued interest shall be due¢ and

payable,

1f the aforemantioned interest rate mentions Lendsr's "prime rate", such prime rate meansa the
prime rate as defined in the Note, or, 'f the Note contains no definition of prime rate, then
prime rate means the rate of lnterest establiahed from time to time by Lender as ite prime rate,
and used by it Ln computing interest on thris loans on which interest Ls eastablished with rela-
tionship to Lender's prime rate, all as shown or-ihe books and records of Lender, which prime rate
will fluctuate hersunder from time to time concurisntly with each change in Lender's prime rate,
with or without notice to anyone. Nothing herein contained shall be conatrued as defining “prime
rate" am the rate charged by Lender to ita most crudit-worthy customers. Interest on the out-
standing principal balance of the Note shall be incrsased to the rate of Four Percent (48) In
excess of the aforesaid rate then in effect, after matvcicy of the Note or upon default under the
Note or this Mortgage. If any payment of interest or principal on the Note is not received as
and when due, Borrower sahall be charged a late fee as rollouat 5%

To secure payment of the indebtedness evidenced by the Note and tli» horeinafter dafined Liabili~
tims, including, without limitation, future advances, Lf any, on’'tha Note, prior to ltas express
maturity date and in all events prior to twenty (20) years form fhe date hereof, to the same
sxtont as Lf such advances were made on the date of the Note, Borrowsr does by these prasents
CONVEY and MORTUAGE unto Lender, all of Borrowers estate, right, title und iptsrest n the real
sstate situated, lying and being in the County Cook and Btate of Illino.s, lagally described as

follown:

LOTS 23 AND 24 IN ¥, PASDELOUP'S SUBDIVISION OF BLOCK 44 IN THE BUSDIVISION UF SRCTION 19,
TOWNSHIP 39 WORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.

P.I.N # (LOT 24) 17-19-305-002 otk
(Lor 23) 17-19-305-003 TR R [elY

Common Address: ggig;:gsvlgi hx‘gt: :gsd";t . DEPT-G1 *CRRDING 437.50 B
' s wii Y9 05/12/94 1511680
T4 ) *l$4m25$5§~
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Which ig referred to herein as the "Premises", together with all improvements, building, tenements,
hereditaments, appurtenancee, gas, nil, mineral, easemente located in, on, over or under the
premises, and all types and kinds of gooda, inventory, accounts chattael paper, general intangibles,
furniture, fixtures, apparatus, machinery and equipment, including, without limitatlon, all of the
foregoing used to supply heat, gas, alr conditioning, water, light, power, refrigeration or
veantilation (whether single unite or centrally controlled) and all screens, window shades, storm
doors and windows, floor coverings awnings, stoveas and watér heaters, whether now on the Premipea
or heresafter esrectsd, lnstalled or placed on or in the Premises, or used in connection with the
Premisen and whather or not physically attached to the Premiees. The foregoing items are and shall
he desmad part of ‘che Premises and a portion of the security for the Liabilities as betwaen tha
parties hereto and a)l persons claiming by, through or under them. Portions of the foregolng are
goods which are or abill become fixtures on the Premises, and Borrower agrees that the filing of
this Mortgage in the ruz! eatate records of Cook County, Illinoie shall also operate, at the time
of such £illng, as a Z(riure filling in accordance with the provisions of the Uniform Commercial

Code am adopted in the State of Illinois.

Further, Borrower does hereby pledge and assign to Lender, all leases, written or verbal, rents,
issues and profits of the Prem.sus: including without limitation, all rents, issuas, profita,
revenues, royalties, bonuses, riguts snd benefits now due, past due, or to become due and all
deposits of money a&s advance rent or for security, under any and all present and future leases of
the Pramises, tngether with right, but-oui the cbligation, to collect, receive, demand, sue for and
rocover the same when due or payable, -dzrrower hereby authorizing Lender or Lender's agents.
Lender by acceptance of this Mortgage agroze, as a peraonal covenant applicable to Borrower only,
and not as a limitation or condition hereof and not available to anycne other than Borrower, that
until default, ax herelnafter defined, shall orcui: or an event shall occur, which under the terms
hereof shall give to Lender the right to forecins= this Mortgage, Borrower may collect, raeceive
and enjoys such avails. Borrower agrees that each canant of the Premises shall pay euch rents to
Lender or Landers agents on Lender's written demand trerefore without any liability on the part of
said tenant to inguire further as to the existence of a Dafault by Borrower or Obligor. Borrower
hereby covenants that Borrower has not performed, ani will not perform, any acts or has not
executed, and will not exscute, any instruments which wiuid prevente Lender form exerclaing any
rights pursuant to such rents or othar amounts, that at tre :ime of execution of this Mortgage
there has been no anticipation or prepayment of the runte fcr tiie Premises and that Borrower will
pot horsafter collect or accept payment of any rents of the Prem.ess prior to the due dates of such

rents.

93429689

Purther, Borrower warrants, covenants and agrees as followst

1. Dut; To Maintain Premises and Titla Proaises. Borrower shall {ui) promptly repair,
rastore or remu any bu Nge or lmprovements now or hersaftar on the Premjises which may become

damaged or be destroyed; (b) keep the Premises in good condition and repalr, witilout waste, and,
except for this Mortgage, free from any encumbrances, mechanic'e llens or other liene or claims for
iien; (o) pay when due any indettedness which may be secured by a lien or charge on the Premises,
and upon request exhibit eatisfactory evidence of the discharge of euch lien to Lender; (d)
complete within a reasonable time any building or buildinge now or at any time in procass of
¢reactlon upon the Premises; (e) comply with all requirementa of all laws or municipa) ordlaances
with raspecc to the Premises and the uee of the Premises; (f) xefrain form impairing or diminishing
the value of the Pramiees.

3. Taxes, Assesaments and Charges. Borrower shall pay, when due and before any penalty
attaches, &1l genera) taxes, speclal taxei, special (msessments, water charges, dralnage charges,
sewer sarvice charges, and other charges against the Premises, Borrower shall, upon written
request, furnish to Lendar duplicate paid receipts for such taxes, assesaments and charges., To

revent Default hereunder Borrower shail pay In full, prior to such tax, ussesament or charqe
ing delingquent, under protest, in the manner provided by statute, any tax, assessment or
charge which Borrower may desire to contest.
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3. Leames. Upon the request of Lender, Borrower shall deliver to Lender
all original Teases of all or any portion of the Premlses, together with aseignments of such leases
from Borrower to Lender, which zssignments shall be in form and subetance satisfactory to Lender,

4. Condemnation. Any awards of damage resulting from condemnation proceedings, exercise of

“the powar of eminent domain, or the taking of the Premises for public use are hersby transferrad,

assigned and shall be paid to Lender and the proceeds or any part therecf may be appllied by
Lender, after the payment of all of its expenses, including costs and attorney's fees, to the
reduction of the indebtedness secured hersby and Lender is hareby authorlrzed, on behalf and in the
name of Borrowsr, to execute and delive. valid acquittances and to appeal from any such award.

5. Non-Bxolus'v ity and Preservation of Remedies. No remedy or right of Lender hersunder
shall be excluslve, "Lrrh right and remedy of Lender with respect to this Mortgage shall be in
&ddition to every othrc lemedy or right now or hareafter existing at low or in equity. No delay
by Lender in exercieing, or omission to exercise, any remedy or right accruing on Default shall
impair any such remedy or right, or ehall be construed to be a waiver of any such Default, or
acquiescance therein, nor sha)l it affect any subsequent Default of the same or a diffsrent nature.
Rvary such remedy or right may be exercised concurrently or independently, and when and as often
&y nay be doamed axpedient by Lindew.

6. Insurance. Borrower shall oegp all buildings and lmprovemanta now or hereafter gituated
on the Premises insured againat loas oy cdsmage by fire, lightning, windstorm and such other hazard
a8 may from time to time be designated hHy Tender, including, without limitation, flood damage,
where Lender l& required by law to have the soan evidenced by the Note &0 lnsured. Each insurance
policy shall be for an amount sufficiant to pay the cost of raplacing or repairing the
buildings and improvements on the Pramises ani. in no event less than the outstanding principal
amount of the Note; all policies shall be imsuer. by companias satisfactory to Lender. Each
insurance policy shall be payable, in case of losr cr damage, to Lender. Each insurance policy
shall contain a lender's loms payable clause or endoirenent, in form and substance satisfactory to
Lender. Borrower shall deliver all insurance policles; ircluding additional and ranewal policies,
to Lender. In case of insurance about to expire, Borrowes zhall deliver to Lender renewal policles
not less than ten dayes prior to the ruspective dates of exyivation., Upon the occurrence of any
svent insured against by any of the aforementioned insurance vollcies, and the recsipt of insurance
proceeds by Lender, Lender shall, at lte optlion, after payewit of all of Lender's costs and
expenses with respsct thereto, including outside or in-house attornry's fees, apply such proceeds
to the reduction of the Liabilities, in auch order of application =2 Lender may determine.

7. ggpgnlaa. Upon Default hereunder, and at any time during a ruit to foreclose the llen
of this Mortgage and prior to a sale of the Premises, Lender may, but no=y qot, make any payment
or perform any act required by Borrowsr hereunder in any form and mannar deemed expedient by
Lendar, and Lander may, but need not, make full or partial payments or princigei or interest on any
encumbrances sffecting the Premises and Lender may purchase, discharge, comproriine or settle any
tax lisn or other lien or title or claim thereof, or redeem from any tax scle or forfeiture
sffacting the Premises or contest any tax or assesament, All moneye paid for any of the purposes
suthorised in this Mortgage and all expunses pald or incurred in connection therewith, including
outside or in-house attorney's fees, snd any other moneys advanced by Lender to protect the
Premises or the lien thereof, plus reasonable compensation to Lender for sach matter concerning
which action therein authorized may be taken, shall be additional Liabllities and shall beccme im-
mediataly due and payable without notlce and with interest thereon at a per annum rate eguivalant
to the post maturity or post default (whichever Lm higher) interest rate set forth in the Note.
Inmnotion of Lender shall never be considered as a waiver of any right accruing to Lender on
account of any Default hersunder.
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8. M1 for Bxpenses. If Lender makes any payment authorized by this Mortgage
relating to taxes, asseasments, charges or encumbrances, Lender may do so according to any bill,
statement or estimate received from the appropriate public office without inquiry into the accuracy
of validity of such bill, statsmant o estimate or into the validity of any tax, assesament, saie,
forfeliture, tax lien or title or claim thereof.

. 9.1 Environmental Warranties and resentations. Borrower warrants and repressnts to
Lander that no release of any petroleum, oil or chemlcal liquide or solide, liquid or gaseous
groducts or hasardous waste or any othor pellution or contamination ("Bnvironmental contamination")

as ocourred or is existing on any portion of any Premises or, to the bast knowledge or Borrower,
on any other real estate now or previously owned, leased, occupled or operated by Borrower or

Obligor or with respsct to Borrower's or Obligor busineas and operations, and neither Borrower nor
Obligor has receinnd notice, or oral or written, from any mource, of any of the following

ogcurrencest

9.1.1 any such “nvironmental Contamination;

9.1.2 that Borrowsr'u or Obligor business or operations are not in full compliance with
requirements of fedsral, stais or local environmental, health and safety statutes or regulations;

9.1.3 that Borrower or Obligor {» the subject of any federal, state or local investigation
evaluating whethar any remedial actics iy needed to respond to any Environmeantal Contamination,

alleged or otherwise;

9.1.4 that any portion of the Premises Oor of any other property or assete of Borrower or
Cbligor, real or personal, is msubject to any lien arising under any federal, state or local
environmental, health and safety statute or regulations.

9.3 nsibls P rty Transfer Aot., Borrowei werrants and represents to Lender that the
Premises are nog subject Eo tﬁo Responslble Property Tranzi{er Act of 1988 of the State of Illinols
{the "Act"), or, if the Premises are subject to the Act, borrower has delivered to Lender a
complete and accurate Disclosure Document required under ths Acc.

‘ 9.3 ZEaovironsental Covenants and Agreements. Borrower ¢ovzinants and agrees, until all
Liabilities are pa n full:

9.3.1 Borrowsr shall not cause or permit to exist any Bnvironmeita. Contamination on any
portion of the Premises or on any portion of any other real estate now or-iizceafter owned, leased
or oocupied or operated by Borrower or Obligor, or with respect to the busirara and operations of
Borrower or Obligor, or with respect to the business and operatlona of Borruver or Obligor.

9.3.2 Borrower shall immadiately notify Lender of (ts receipt of any notice, oral or
written, of the type described in Paragraph 9.1 of this Mortgage.

9.4 QEnvirommental Indemnification. Borrower heresby indemnifies and holds Lender harmless
from and against all losses, costs, claims, causes of action, damagee (including epecial, conee-
quential and punitive damagea), and including in-house or outside attorneys' feas and costs,
inourred by Lender and in any manner ralated to oz arising from the braach of any of the foragoing
warranties, representations, covenants, agreements or Lender'e becoming liable, in any manner
whatsoever, under the Act or for any Bnvironmental Contamination previously, now or hereafter
existing or ococurring on any portion of the Premisee or on any other real estate previously, now
in the future owned, leased, occupled ur operated by Borrower or Obligor occurring with reapect to
Borrower's or Obllgor's buslnese or opurations, which indemnification shall aurvive the payment in

full of the Liabilitiea,

43429680




UNOFFICIAL COPY

9.5 Bovironmental Defaults. The breach of any warranties, rapresantations, covenants or
agreemants contalned in Paragraph 3.1 through 9.4 of this mortgage or the gilving to Borrower or
obligor of any notice of the type described in Paragraph 9.1 of this Mortgage (regardless of
whether any Environmental Contamination of the type described in Paragraph 9.1 of thia Mortgage has
occurred and regardless of whether Borrower has notified Lender of the receipt of any such notice)
shall entitle Lender to accelarate the maturity of all Liabilities, and all such Liabilities shall
become immediately thereafter due and payable, and if payment therec? la not immediately made,
Lender shall have all remedies stated in this Mortgage or otherwise avallable to it.

9.6 Ruvironmental Provisions Binding on Beneficiaries. If Borrower is a land trustee, all

warranties, representatlons, covenants and agreements contalned in Paragraphs 9.1 through 9.4 of
this Mortgage shall also apply and refer to any beneficlarles of the land trust of which Borrower

is trustes.

10, Default. Upon Default, at the sole option of Lender, the Note and any othar
Liabilities shall Becore {mmediatsly dus and payable and Borrower shall pay all expensas of Lender
including in-house and corside attorneys' fees and axpeanses incurred in connectlon with this
Mortgage and all sxpenses irourred in the enforcement of Lender's rights i{n the Premises and other
tosts inourred in connectica With the disposition of the Premises. The "Default" when used in
this Mortgage means (a} any ‘oe or more of the event, conditions or acts, if any, defined as a
"Defaults” in the Note, all ¢ which are hereby incorporated by reference herein, (b) the failure
of Borrower or, if applicable, Olillcur to pay the Nota, in accordance with the tarms of the Note,
(c) the falmlty of, or failure of Burrower or, if applicable, Obligor, to comply with or to perform
any reprasentation, warranty, term, concition, covenant or agreement contained in this Mortgage,
the Note or any instrument securing any Ziablilities, (d} the occurrence of any event, described in
this or any other document, giving lendes:r the right to accelsrate the maturity of any of the
liabilities or constituting a default of zry of the Liabilities, or (e} iLf Borrower is a land
trustee, the failure of any beneficlaries o the land trust of which Borrower is trustee to comply
with or perform any covenant or agreaement contuinad in any instrument eecuring the Liabilities.

11. Due on Sale. Notwithstanding any othes rrovisions of this Mortgage, no sale, lease,
mortgage, trust deed, grant by Borrower of any enturorirce of any kind, conveyance, contract to
sell, or transfer of the Premises, or uny part thersof, o: transfer or occupancy or possession of
the Premises, or any part thereof, shall be made without ‘ne vrior written coneent of Lender, If
Borrowar ie a land trustee, no male, assignmant, grant of &i encumbrance of any kind, conveyance
or contract +< sell or transfer the Premisss or any part thraereof or all or any part of the
beneficial intersst in the land trust of which Borrower is t¢udtee, or tranafer or occupancy or

ssession of the Premises, or any part therecf, shall be made by rae beneflclaries of such land
rust without the prior written coneent: of the Lender.

12. Dafinition of Liabilities. "Liabilities" means all obligati™ns or Borrower of Qbligor
or, i1f Borrowsz is a Land trustee, the baneficiaries of the land trusc o2 which Borrower is
trustee, to Lender for payment of any and all amounts dus under the Note, thir Mortgage and of any
indebtednass, or contractual duty of every kind and nature of Borrower or Obligur or auch benefi-
ciaries or any guarantor of the Note to Lender, howscever created, arising or @v.idenced, whether
dirsot or indirect, abwolute or contingent, joint or eeveral, now or hersafter exieting, due or to
bocome due and howsosver owned, held or acquired whether through discount, overdraft, purchaae,
direot loan or as collateral, or otharwise. "Liabillties" also includes all amounts so described
herein and all costs of collectlon, or otherwise, "Liabilities" also includes all amounts so de-
scribed herein and all costs of collection, legal expenses and in-house or outside attorneya' fees
incurred or paid by Lender in attempting tha collaction or enforcement of the Note or thia
Mortgage, or any extenslon or modification of thia Mortgage or the Note, any guaranty of the Note,
Or any other indebtedness of Borrower c¢r Obligor or the aforsmentiocned benaficiaries or any
guarantor of the Note to Lender, or in any legal proceeding occurring by reason of Lender's belng
thea mortgagee under this Mortgage or any extension or modification thersof or the payee under the
Note or any extension or modification thereof, including but not limited to any declaratory
judgment action, ~r in the repossession, custody, sale, lsase, assembly or ather disposition of any
gollateral for the Note. Notwithstanding anything contained herein to the contrary, in no event
shall the lien of the Mortgage aecurs cutstanding Liabliitiee in excess of 200V of the original
stated prinoipal amount of the Note.
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13. Forsclosure. When any of tha Liabllitiss shall become due whether by acceleration or
otherwise, Landsc shall have the right to foreclose the lien of this Mortgage. In any sult to
forecloee the lien of this Mortgeage, there shall be allowed and included or additional indebtadness
in the judgment of foreclosure all expendiitures and expenses which may be paid or incurred by or
on behalf of Lender for outmide or in-house attorneys' fees, appraiser's fees, cutlays for
documentary and expert avidence, stenographers' charges, publication costs and costa of procuring

. all abstracts of title, title searches and examinations, title insurance policies, Torrens
Certificate, and similar data and assurances with respect to title as Lender may deem to be
reasonably necessary either to prosecute the foreclosure sult or ag evidence to bldders at any
forsclosure sale. All of the foreqgoing items, which may be expended aftaer entry of the foreclosure
judgment, may be satimated by Lender. All expenditures and expenses mentloned in this paragraph
shall become additional Liabilities and shall be immediately due and payable, with interest
thereon at & rate ejulvalent to he poel-maturity or post-default (whichever is higher) rate set
forth in the Note uc herein, when pald or incurred by Lender or on behalf of Lender in connection
with (a) any proceediry, including without limitation, probate and bankruptcy proceedingse, to which
lender shall ba a party,-as plaintiff, claimant, defendant or otherwise, by reascn of this Mortgage
or any Liabllitlies; o. /o! Preparations for the commencement of any suit for the foreclosure of
this Mortgage after accrual of the right to foreclose whether or not actually commenced or
preparation for the commencemrant of any suit to collect upon or enforce the provisions ofd the Note
or any instrument which securez the Note after default under the Note, whether or not actually
commenced; or (c) preparations f-r the defense of any threatened suit or proceeding which might
effect the Premieas or the secuili’yv hereof, whethar or not actually commenced.

14. Prooeeds of Yoreclosure. Tra procseds of any foreclosure sale shall be distributed and
applied in the Iollowin;z order or priscity: first, to the rearonable expanses of such sale;
second, to the reasonable expansea of securing posssesion of the Fremlses before sale, holding,
malntaining and preparing the Premises for sals, including payment of taxee and other governmental
charges, premiume on hazard and liability insurapnce, management fees, reasonable outeide or in-
house attorneys' fees, payments made pursuant to Section 15-1505 of the Illinois Mortgage Foreclo-
sure Law or otherwise authorized in this Mortgaze and other legal expenses incurred by Lender;
third, to the satisfaction of claimes in the ordec of priority adjudicated in tha judgment of
Toreclosure, and with respect to the Liabilities, flrut :o all items which, under the terms of this
Mortgage, constitute Liabilities secured by this Mortgage additional to that avidenced by the Note,
with intersst therecn as herein provided, seccond to intizest remaining unpald on the Lisbillties
evidenced by the Note and third to unpaid principal of the .iabilities evidenced by the Note;
fourth, to the remittance of any surplue to Borrower, or .f Gorrower is a land trustee to the
benaflclaries of the land trust of which Borrower is truatee, or as otherwise directed by the

gourt,

15. Receiver. Upon, or at any time after filing of a complaint to foreclose this
Mortgage, as otherwise permitted by the Illinois Mortgage Poreclosurw Law, '.he court in which such
sult iuv filed may appoint a receiver of the Fremises, or may appoint the Leuder a mortgagee-in-
pomsession of the Premises. Such receiver, or Lender aa mortgagee-in-posseed‘’on, shall have power
to collect the rents, f{swsues and profite of the Premises and shall alsc have al)l other powers which
may be necessary or ars usual for the protection, possession, control, managemert. and operation of

the Premises.

16, Unavailability of Certain Defenses. No actions for the anforcement of the lien or of
any provision o ortgage sha o #subject to any defense which would not be gocd and

]
available to the party intexposing the same in an action at law upon the Note.

17. Inafggglon. Lender shall have the right, but not the obligation, in ites sole
discretion, to inspe he Premises at all rsasonable times and access tharato shall be permitted
for that purpose. The foregoing does not relieve Borrower from any obligation, under this
¥ortgage, the Note or any other instrument securing the Liabilities, to maintain the Premises.
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18. Relcise. Lendar shall release this Mortgage by a proper relasse upon payment in full
of the Noce and all Liabilities, and threupon Lender shall pay all expenmes, including recording
fees and otharwise, to release its psuacurity interest hereby created. If Borrower or, if
applicable, Obligor, is entitled to make future draws and repayments under the Nots, under a
revolving credit arrangement, in the event that the outstanding balance of the Note has been paid
in full and upon receipt by Lender of a writtan request to reduce the amount which Lender is
obligated to loan Borrowsr, or if applicable, Cbligor, to less than $5,000.00, Lender shall release
this Mortgage to ths extent the Mortgage secures payment of the Note, and Lender shall pay all

expensss of such release.

‘ 19. Estoppol Statesant by Borrower. Horrower shall, within ten days of a writtan request
thersfore from Lender, furnlsh Lender with a written statement, duly acknowledged, setting fourth
the then outstandfay balance of the Nota and that there are no rights of set-off, counterclaim or
defenne which exiai against such balance or any of the Lisbilities,

20. Taxes and Inrurance. On written requeat by Lender, Borrower shall pay to Lender on the
day monthly Installments & principal and/or interest are payable under the Note, until the Note
ie paid in full, a sum {hezesa "Punds") equal to one-twalfth of the yearly taxes and assessments
on the Premises, plue one-twulfth of yearly premium installments for hazard lneurance, all as
veascnably sstimated initialiy and from time to time by Lender on the bamis of asaessments and
bills and reasonable estimates the esf, The Funde shall be held in an institution the depoaits or
accounts of whinh are Lnsured or guaranteed by a PFederal or state agency (including Lender if
Lender is such ap institution). Leninr shall apply the funds to pay saild taxes, assessmenta, and
insurance premiums. Lender shall nov.be required to pay Borrower any lnterest or earnings on the
runds., Lender shall give to Borrower w.tlimut charge, on Borrowar's written request, an accounting
of the Funds showing credits and deblte (o tiie Funde and the purpose for which each debit to the
Funds was made, Borrower hereby pledges tliui Funds as additional security for the payment of the
Liabllities, and authorizee Lander to deduct foum the Funds any past due Liabilities, without prior
notice to Borrower, whether or not a default has occurred. If the amount of the Funde by Lender,
together with the future monthly installments of Punde payable prior to the due dates of taxes,
assessments and insurance premiums shall excesd the arount required to pay said taxes, assessments
and insurance premiuma as they fall due, such excevs shall, vequeated by Borrower, be either
promptly repald to Borrower or credited to Borrower as wcakthly installments of Funds, at Borrower's
option. If the amount of the PFunds held by Lender slall nhot be sufficlient to pay taxes,
ansessmante and insurance premiumg as they fall dus, Borruwsr shall pay to Lendsr any amount
necessary to make up the deficiency within 10 dayes from tae dute notice is mailed by Lender to
Borrower requesting payment thereof. Upon payment in ful) 5# all Liabilities, Lender shall
promptly refund to Borrower any Punds held by Lender., 1If the Prenises are sold during or on the
completion of any foreclosure proceedings, Lender ehall apply, no_l2ter than immediately prior to
the sals of the Premises, any Punds held by Lender at the time of cpp'lcation as a credit against

the Liabilicles,

2. Binding on hsllaFn. This Mortgage and all provisions hereof, phall extend to and be
binding upon Borrower and all persons or parties claiming under or through Besrower. The singular
shall include the plural and the plural shall include the slngular and the use.ol any gender shall
be applicable to all genders. The word “Lender" includes the successors and axsigns of Lendar.

22, WAIVER OF REDEMPTION AND RRINSTATEMENT. IF THE PREMISES ARE NOT RESIDENTIAL REAL
RSTATE AS DEVINED IN THE ILLINOIS MORTOMGE FORECLOSURE LAW, BORROWER HEREBY WAIVES ANY AND ALL
RIGHTS OF REDEMPTION FROM ANY JUDGEMENT OF FORECLOSURE OF THiS MORTGAGE, ON ITS OWN BEHALF AND ON
BEHALF OF EACH AND EVBRY PERSON CLAIMING THROUGH BORROWER AS A BUCCESSOR, AND AGAIN IF THE PREMISES
ARE NOT RESIDENTIAL REAL BSTATE AS DEFINED IN THE ILLINOIS MCRTGAGE PORECLOSURE LAW, BORROWER
YURTHRR HERBBY WAIVES ANY RIGHTS OF REINSTATEMENT TO CURE A DEFAULT AFTER THE LIABILITIES HAVE BEEN
ACCEBLERATED 8Y REASON OF BUCH R DEPFAULT, ON IT8 OWN BEHALF AND ON BEHALF OF ANY PERSON CLAIMING A
RIGHT OF REBINSTATEMENT AS A BUCCESSOR TO BORROWER.
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23. 8pecial Provisiona Conceraing Land Trustee. IF Borrowsr is a land trustee, this
Mortgage is executed Dy BOrrower Nnot personally, but as Trustea in exercise of the power and
authority conferred upon and vested ln it as such Trustee, and insofar as said Trustee is con-
cerned, payable only out of the trust estate which in part ls securing the payment hereof and
through snforcemant of the provisions of any other collateral or guaranty from time to time
seouring tha psyment hereof and through enforcement of the provisions of any other collateral or
guaranty from time to time securing payment hereof; no personal liability shall be asserted or
be enforceable against Borrower, as Trustes, because or in respect of this Mortgage or the making
iseue or transfer thereof, all such pesraonal liability of sald Trumtee, Lf any, being expresaly

‘'walved in any manner.

) 24. Wailve: of Homestead. Borrowar hereby walves and conveys to Lendar any rights or estate
of homestead Ln Che Premises whlch Borrower may now or hereafter have under the laws of he State
of Illinois. 1f aryone in addition to Borrower has executed this Mortgage, such person, by hia
or her signature, hecely walvas and conveys to Lander any rights or estate of homestead in the
Premises which such peisrn may now or hereafter have under the laws of the State of Illinols, and
the signature of such pacxon is made sclely for purposes of auch waiver or conveyance.

25. Governing Law; Laverability. This Mortgage has been made, executed and delivered to
Lander in @1TInols and shaly pe conatrued ln accordance with the internal lawas of the Btate of

Illinois. Wherever possible, each provislon of this Mortgage shall be interpreted in such manner
as to be effeactive and valid under applicable law., If any provisiona of this Mortgage are
prohibited by or determined to be invalll under applicable law, such provisione shall bs ineffec-
tive to the esxtent of euch prohibitions ~r lnvalldity, without invalldating the remainder of such
provisions or the remalning provisions o/ this Mortgage.

WITHESS Borrower has executed and deliversd thie Mortgage as of the day and year set forth above.

ADDITIONAL SIGNATORIRS FOR
WAIVING AND CORVEYING HOMESTEAD
RIGHTE, IF ANY)

THIS DOCUMBNT WAS PREPARED BY AND SHOULD BE MAILED TOt COLE TAYLOR BANK
1642 W. 47TH 8T.

CRICAGO, IL. 60609
ATTN: COMMUNITY BARKING
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Notary Publ’y in and for said
THAT ) £

bt

247 . AtieniAp Ll KA 2 IVILAAL LA
- sonnlly known to me to be the same peraon

whose nama(@) Lal /‘___uubaori.bed to the foregoing instrument, sppeared before

ms this day in person zad t?qowlodqod that__he_ gigned, vealad and delivered the
said instrument as _PA4 free and voluntary act, for the uses and

purposes therein get forth. - including the releaas and walver of right of
homestaad,

GIVBN under my hand and notriial ssal this Qd day of _ma:{#&___,
19 Qi . (\

CLAU

. RotaryAlblic oo ™, Notdi'/y ublic
' My eommission Expue N .. A .
/ - e nOFRCiAL SEAL”
. CLAUDIA” WAGRIGAL
/ Notary Pubiic Sra'e of Hlinms
My Commission EXDiTRS 6113146

MAIL TOq
Cole Tayior Bank
1542 West 47th Street
Chicago, Illinois 60609
Attn: Community Banking
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