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N MORTGAGE ORIGINAL

THIS MORTGAGE (“Security Instrument™) is givenon  ApRIL 29TH
19 94 . Themorgagoris  JEREMIAH A. SHEEHY AND LISA JO SHEEHY, s wIFE

(*Botrower™). Tiis Security instrument is given to PHH US MORTGAGE CORFORATION .

which Is organizec-and existing under the laws of NEW JERSEY , and whose address is
gani SOR ATRYUM WAV, MT LAUREL, NEW JERSEY 08054 (“Lender”).
= princi f
BorTRNE" PUIRoRES “HINFTVNINE T R0USAND FIVE HUNDRED AND 00/100
Dollass (US. $ 183,576, 00 ). This debt is evidenced by Borrower's nole dated the same dalc as

this Secuni lmérumcm S'Nuie";. which provides for moathly payments, with the fult debt, if not paid earlier, due and payable

18T, 2024 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidencsd Ly the Note, with inte’ a1, and all renswals, extensions and madifications of the Nole; (b) the payment of all
other sums, with intercst, advanced ‘inder paragraph 7 to protect the security of this Security Instrument; and (c¢) the
performance of Borrower's covenaniz-ary agreements under this Security Instrument and the Note. For this purpose,

Borrower does heceby mortguge, grant and coavey to Lender the following described property located in
aoK County, Ilinois:

BEING MORE PARTICULARLY OESCRIBED ACCOADING TO A LEGAL DESCRIPTION ATTACHED

" -HERETO AND MADE A PART HEREOf,

"BEING COMMONLY KNOWN AS: 5726 NORTH SACRAMEN; D, CHICAGD, ILLINOIS.
$ PO~ 1T 0te AFY = 039

BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS MEREIN BY DEED BEING
RECORDED SIMULTANFOUSLY HEREWITH; THIS BEING A FURCHASE MONEY MORTGAGE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DES(RIEED PREMISES.
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. COUK  MHTY RECORDER

which has the address of 5726, NORTH SACRAMENTO, CHICAGOD ' ,
R - {Steeex) [City)

Hiinols 60659 (*‘Property Address'");
: 12ip Codel

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, appurienances,
and fixtures now or hereafter s pant of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering roal property.

ILLINOIS—Single Farmity—Fanole MeasFraddie Maa LINIFORM INSTRUMENT @ Form30 9K (page ! of 5 pages)
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Barrower shall occupy, estiublish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at !zast one year after the dute of ocqupancy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or uniess extenuating circumistances exist which are beyond Borrower’s control. Borrower shall not
dcstroy dumage or impair the Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall
be in default fﬂny forfeiture action of pmcccding whether civil or ¢riminal, is begun thut in Lender’s good falth judgment
cauld result in forfeiture of the Property or stherwise matenially impair the tien ereated by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, us provided in paragraph 18, by causing the action or
procecdmg to be dismissed with a ruling 1at, in Lender's gomd fuith determination, precludes forfeiture of the Borrower's
interest in the Property or uther material impairment of the lien created by this Sccunty lastrument or Lender's security
interest. Borrawer shall also be in default it Borrower, during the loun application process, gave materially false or inaccurate
information or statements to Lender (or failed te provide Lender with any material informatjon) in connection with the loan
gvidenced by the Note, mcludmg. but not limited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Sccurity [nstrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fae title (o the Propezry, the leasehold and the fee title shall no: merge unless Lender agrees to the

merger in writing.
s 7. Protection of Lender's Righis in the Property. 1f Borrower fails (o perform the covenants and agreements

contained in this Security Instrument, or there is o legal proceeding that may significantly alfect Lender’s rights in the Property
(such as a proceriing in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or regulstions}, then Lender
may do and pay for whatever is necessary 1o protect the value of the Propeny and Lender’s rights in the Property. Lender’s
actions may include peying any sums secured by u lien which has priority over this Security Instrument, appearing in cour,
paying reasonable attorrevs® fees and entering on the Property to mrke repairs. Althaugh Lender may take aclion under
this paragraph 7, Lended Jdres not have to o so.

Any amounts disburic:d by Lender unider this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Dorcuvrer and Lender ngree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nrie rate and shall be paysbie, with interest, upon aotice from Lender to Borrower requesting
payment.
8. Morigage Insurance. [If Laonder required mortgage insurance as a condition of making the loan secured by this

Security Instrument, Borrower shall pay b premiums required to maintain the morgage insurance in ¢ffect. If, for any
reason, the morigage insurance coverage roquired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 1o obtain coverage substantially cqvivalont to the mortgage insurance previously in cffect, at a cost substantially
equivalent to the cost to Borrower of the mori g e insurance previously in effect, from an alternate mortgage insurer approved
by Lender. IF substanuially equivalent morga;je insuranve coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly morigage insurance premium being pzid by Berrower when the insurance coverage

« lapsed or ceased to be in effect. Lender will accepi.uss and retain these payments as a loss reserve in lieu of morigage
insurance. Loss reserve payments may no kenger be regaired, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender tequires) providid by an insurer approved by Lender ugain becomes available
-and is obiained. Borrower shall pay the premiuras required to mainaln morigage insurance in cffect, or to provide a loss
reserve, uiil the requirement for moriguge insurance ends In/accordance with any written agreement between Borrower
and Londer or dpplicable law.

9. Inspection. Lender or its agent may nuux: reasonable orirics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prio. o an inspection specifying seasonable cause for the inspection.

10. Condemnarion. The proceeds of any award or claim for d-awiges, direct or consequentiat, in connection with
any condemnation or ather taking of any puri of the Property, or for conveyince in lieu of condemnation, are hereby assigned
and shali be paid 1o Lender.

In the evemnt of a 1otal taking of the Propeny, the proceeds shall be applied w0 the s1ms secured by this Sccurity Instrurnent,
whether ar not then due, with any exvess paid 1o Borrower. In the event of a parii=! tuking of the Property in which the
fair market value of the Property immediately before the taking Is equal to or greatzinan the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lendesotbirwise agree in writing, the sums
secured by this Security Instrument shail be reduced by the amount of the procecds mulipiicd by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fuir 1aarket value of the Propernty
immediately before the taking. Any balance shuil be paid to Borrower. 1n the evenr of a parial 1aking of the Propeny in
which the fair market value of the Property uninediately before the taking is less than the amour( ot the sums sccured im-
mediately before the taking, unless Borrower and Lemder otherwise agree in writing or unless upplics’le-'aw otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not e Lumas are then due,

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the/ceademnor offers to
make an award of settle s claim for damayes, Borrower fails to respond to Lender within 30 days after tac Jdate the notice
is given, Lender is authorized o collect ard upply the proceceds, at its option, cither to restoration or repair o7 the Property
or to the sums secured by thia Security Instrument, whether or not then due.

Unleas Lender and Borrower otherwise sgree in writing, any apphcation of proceeds to principal shall not extend
or postpone the due datc of the manthly puyments referred 10 1 paragraphs | and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Walver., Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall not operate 10 release the liubility of the originu) Borrower or Borrower’s successors in interest. Lender
shall not be required 10 commence proceedings against any successor in inlerest or refuse to extend time for payment or
otherwisa modify amortization of the sums secured by this Security [nstrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by lender in exercistng any right or remedy shall not be
a waiver of or preclude the exercise of awy right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and igreements shall be joint and several. Any Borrower who co-signs Lhis Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgege, grant and convey thal
Borrower's interest in the Property undor the ternins of this Security Instrument: (b) is not personally obligated to pay the
syms secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec to extend, modify,
forbear or make any accommodations with regard {0 the terms of this Security Instrument or the Note without that Borrower’s

consent.
USMC JO56A Bov. /83 fm ILLINGHS Form 3014 9/80 (page 2 of 5 pages)
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives afl right of homesiead exemption in the Propeny.

24, Riders to this Security Instrument. 1f one or more riders are execuied by Borrower and recorded together
wilh this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable boa(es)]

D Adjustable Rate Rider Cl Condominium Rider D |—4 Family Rider
v D Graduated Payment Rider [:i Planned Unit Develocpment Rider (] Biweekly Payment Rider
. [3 Balloon Rider [} Rate Improvement Rider [} Second Home Rider

[ Others) Ispecify)

N BY SIGN'NG BELOW, Borrower accepts and agrees to the terms and Instrument
and in any ridit(s> exzcuted by Borrower and recorded with it
Witnesses:
— AN (Scal)
- . SHEEHY -Barrower
//" ! 351-62-1419
e v .
VAW 4% W V7T A (Seal)
" LISA J0 SYEFHY Borrowes
- 332-68-7827
AR (Seal)
-Borrower
b : {Seal)
) -Botrower
' {Syeer Relow This L} ¢ Fo ' Acknewhedgiant]
STATE QF ILLINOIS, County ss: oK
On this, the 29TH day of APRIL , before me, the

subscriber, the undersigned cfficer, personally appeared JEREMIAH ‘4. SHESHY AND LISA JO SHEEHY, HIS WIFE

known to me {or satisfactorily provea) to be the person(s) whose name subscribed to the within instrument

and acknowiedged that THgy exccuted the same for the purposes herein-cogiaiaed,
IN WITNESS WHEREQF, I hereunto sst my hand snd official seal. 4
My Commission expires: &~ .. -, ,
. g O R LT A L e M & -
"QFFICIAL SEALY ¢ / /
. Prederick J. Wronn R
Notary Public, State of Tllinols TITLE OF OFFICER

<ayirty

My Commission Bxpives 9/2/93
ANRIAASTIRHNEANYRRTINS | AOMANIEUTAR AN

331329772
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LOT 10 IR BLOCK 42 IN W.¥. XATHER AND COMPANY 'S PETIRBON WOODS ADDITION TO ARCADIA
TERRACR, IN TER SOUTHWEAT 1/4 OF BECTION 1, TOWNSHIP 40 HORTE, RANGE 13, RAST OF THR THIRD

FRINCIPAL MRRIDIMN, IN COOK COANTY, ILLINOIR,

TAX $#13-01-317-029

|

) 94429'77




